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FHA MULTISTATE ADJUSTABLE RATE RIDER

o - THIS ADJUSTABLE RATE AIDER Is made this 15t hdayof Apr 11,1894 and is incorporated Into |
- and shall be deemed 10 amend and supplement the Mortpage, Deed of Trust or Security Deed ("Sacurity Instrument”) of

" the samae data given by the undersigned {"Borrower"} 1o aecure Borrower's Note ("Note") to
HEDWEST FUNDING CORPOHATEION, AH ITLLINDIS CORPOARATION
{the *Lender’) of the same date and covering the property described In the Security Instrument and focated at! ‘

2013 N. 1BTH AVENUE ,MELROSE PARK,IL 60160
(Praperty Addraag]

THE NOTE CONTA!.S PROVISIONS ALLOWING FOA CHANGES IN THE INTEREST RATE AND
THE MONTHLY PAYIASNT. THE NOTE LIMITS THE AMOUNT THE BORROWER’S INTEREST RATE
CAN CHANGE AT ANY UM% TIME AND THE MAXIMUM RATE THE BORROWER MUST PAY.

- ADDITIONAL COVENANTS. In addition e e covenants and agreements made in the Security instrument,
Borrower and Lender further covenant and ajree as follows:

INTEREST RATE AND MONTHLY PAYMENT CHANGES
{A) Change Date

.+ _ The Interest rate may change on the firstday of Ju1:5.1985 , and that day of each succeeding
year. "Changa Date” means each date on which tha Inter(st rete could change.
(8) The index

Beginning with the first Change Date, the interest rate will be ~.azad on an Index. "Index” means the weekly average
yield on United States Treasury Securitles adjusted to a constant riaturty of one year, as made available by the Federal
Raserve Board. *Current Index” means the most recent Index figure aval’able 30 days befare the Change Date. it the
index (as defined above) is no longer available, Lender will Use as a nev: liidex any Index prescribed by the Secretary.
As used In this Rider, “Secretary” means the Secretary of Housing and Urbar. Development or his or her designee.
Lender will give Borrower notice of the new Index.

{C) Calculation of Interest Rate Changes

Belore aach Change Date, Lender wiil calculate a new Interest rate by adding a«rargn of ywo
percentage points ( 2. o0 0o . %) to the current index and rounding the sum to the nearest ons-eighth

of one percentage point (0.125%). Subjact to the limits stated It Paragraph (D)} of this Ridar, this rounded amount will bag
the new Interest rate until the next Change Date. =Y
(D) Limits on Interest Rate Changes

. The interest rate will never increase or decrease by riofe thary one percentage point (1:0%) o £y single Change-53
Date. The interest rate will naver be more than five percentage points (5.0%) higher or lower than {n2 witial interest ratﬁ'

Le

.. ..{E) Calculaticn of Payment Change P : . o . ; (b

I the Interest rate changes on a Change Date, Lender will calculate the amount ol maohthly payment of principal
and interest which would be necessary to repay the unpaid principai balance In full at the maturity date at the new Bt
interest rate through substantially equal payments. In making such calculation; Lender will use the unpaid principal -3

. balange which would be.owed on.the Change Date.If there.had been.ng,detaull.jn,payment on the Npte, reduced by the ok
amelint of any prepayments to principal. Tha result of this calculation will'be the amotnt of the'riew monthly Pavmarh'o! jil
pflﬂc'pﬂ,:and»inta!a,sl-- W T R \ : o I::;;
1 Y Notic o Chianges

S T ERCH NS LN L PR S L EROF A POLEN L
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" “Lsad i bive ol to Boimiyat.of iy St b ey ral i il pavirient Aot ThemBIeS
must be given at least 25 days belore the new. meom%pamma‘, ount Is due, arid must set forth. (i) the date of the™
naiice, il};tﬁ‘e Cha,n’ge.‘nagrg‘.j;(ll;)‘the;old,'lnFrBSt rate,. Aqg r,as,_tf rq_te.;;(v)1he,f19w'mo_nthly ayrment amount,

ic V) tHe new’

i) tha CilTent (Hdex with the date i was published. (W) the. mthod' ot calcilating the change In'monthly payment”,
gtgoumggd vﬂf}anvofhe”ﬂff"mﬂ*'ﬂhmichma\!bweﬂq'fﬁdw‘W’rcdaﬁ“m"’ totimel L, p’
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