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" debt,-i.not paid eartier, due and payable five years.from the 1ssue Date (as definad, in.the Agreament). .The.Lender .

Cinods: .. .

g 1 such contest shall sys the collecti
FNB1OO2OIFD .. . . ) P

. Equity Credit Line Mortgage
i . .THIS MORTGAGE (‘Security instrument’) s.given on. . APRIL 11 ., 1694_. The mongagor :
T 1s M AMAR R ) T ) .
: {"Borrower™}.

This Securlty Instrument-ls given 1o : 1= .
which lg.a _National Bank  organized andexistingunderthelawsof .the United stztes of Amerioa,

whose address Js .One_First Watjonal Plaza . Chicago  jliinois. 80670 (‘Lender’). . Borrower owes
Lender the maximum principal sum of _ s : . , S

Dollars (U.S. $ __118,000.00 ) or.the aggregate unpaki amount of all loans and any disbursements, made
by Lender pursuant to that certain Equity Credit Line Agreement of even date herewith executed by Borrower
{"Agreemont”), whichever is leas. The Agreement is heraby. Incorporated in this Securily Instrument by refarence.
This debt is evidenced by the Agreement. which. Agreement provides, for monthly interest. payments, with- the iyl

will pravida the Borrower with a final payment notice al least 80 days before the final. paymant must ba -made. The
Agreement . provides that loans may. be made. from time io.time during the Oraw Perlod. (as daflned in the
Agreement).  T'a» Draw Period may. be extended by -Lender in.jts sole discretion, but in no evant Jater than .20
years from tla cute hereof. - All future loans- will have the same flen priority as the original loan; - This. Sacurity
Instrument securzs to Lender: (a) the repayment of the debt evidencad by the Agreement, Inciuding all principal,
interest, and other charges as provided for.in the Agreement, and: all renewals, extensions and modifications; (b}
the . payment of all o/ier sums, with Interest, advanced.under paragraph -6 of this.Security Instrument 1o pratect
the security of this Secwr iy Instrument; and (c) the performance of Borrower's cavenants and agresments under
this; Security -lnstrument. an<. the -Agreement..and -all renewals, extensions and modifications theraof, alf of the -
foregoing not to exceed twicr 1he maximum principal sum stated above. For this;purpose,. Borrower doas:harelby
mortgage, gram and convey to-Lender the following described -propenty located in ___gook __._Caounty,

LOT 23 AND 24 IN BLOCK 7 1iv 7. G, BRIGGS "AND COMPANYS CRAWFORD'
OARDENS,’ BEING A ‘SUBDIVISION OP THE NORTHWZST QUARTER OF THE: = .« -«
NORTHWEST . QUARTER OF SECTION 11, TOWNSHIP 37 NORTH, RANGE 13, EAST
OF THE THIRD PRINCIPAL MERIDIAN. TN COOK COUNTY, ILLINOIS. ‘
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Parmanent Tax Number: 24-11-110-017, 24-11-110-018,
whi f has the address of 9651 SPRINGFI®LD '~~~ ' ' o
ifinols _60642  (“Property Address™: . .. '
"TOGETHER WITH all the improvements now ',b:rll;ler,éaft,a!']é.rgcteﬁ_ on the. prc perty, and. all easements, rights,
appurienances, rents, royalties, mineral, oil ‘and_gdas rights and profits, clalms o demands’ wih respect to
Insuraince, any and all awards made for the taking by eminent domain, waler rights and sictk and all, ftures now
or ‘hereafter a part of the proparty. ‘Al ieplacements and, additions shall also, be covared by this Security
Instrument. Al of the foregoing is referred to in this Secirity Instriment as the “Property”. o

"~ _BEVERGREEN_FARK

' BORROWER COVENANTS that Borrower Is lawfully selsed of the estata hereby conveyed ena has the right to

mortgage, ‘grant and convey the Property and that the Property Is unencumbered, except for e iciimbrances of

facord., Borrower warrants and will defend generally the title. Yo the Property against all claims-and demands,

subject to any encumbrances of record, There is a piior mortgage from ﬁq;r@wg{ 10 jsa - .
‘ dated .. ... and racorded as.docyment niimber

© 'COVENANTS: ‘Borrower and Laider covenant and agregasifollows: .~~~ . . .
1. Payment of Princigal and Interest, Borrower shall promptly pay when due the.'princ;'ipa'l of and Interest on

the debt evidenced by the Agreement.  ~ . . T o
2, Application of Payments. All payments received by Lender shall be applied first ta Interest, then to other
charges, and thento princlpal. . e o S

" 3, Charges; Liens. Borower shall pay alf taxes, assessments, charges, fines, and impositions attributable to
the Property, and leasehoid payments or graund rents, H any.. Upon Lender's request, Borrower shall promptly
furnish to Lender all notices of amounts to be paid under thls paragraph. The Borrower shall ‘make these
payments directly, and upon Lender’s request, promptly fumish to Lender receipts evidencing the payments.

. Borrower shall .pay, or cause lo, be pakl, when due -and: payable all taxes,.assessmants, water charges, sewer
charges, license fees and other charges: against. or in connection.with:the Proparty. and -shall, upon request,
promptly furnish to Lender duplicate receipts. Borrower may, in good. faith and. with due diligence, contest the
validity. or. amount of any such taxes or assessments, provided that {a} Borrower shall notify Lender in writing ot the
intertion of .Borrower 10 contest the same before:any tax or assesament has bean increased by any interest,
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penaltles or cosis; (b) Boirower shall first make ail contested pay under: protest if Borrower desires, unless
theracd, (c) netther the Pro, any part thereof or. Interest therein are
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at any time in any danger of oelng sold, forfeited, lost or interfered with, and (d} Borrower shall furnish such
security as may be required in ihe contest or as requested by Lender.

4. Hazard Insurance. Barrawer shall keep the improvements now existing or hereafter erected on the
Propenty Insured against loss by fire, hazards Included within the term “extended coverage®” and any other
hazards, including floods or Alooding, for which Lender requires insurance. This Insurance shali be maintained In
the amounts and for the perinds that iender requires. The insurance carrier providing the insurance shall be
chosen by Borrowetr subject to Lender's approval which shall not be unreasonably withheld. |f Borrower falls to
maintain coverage described above, Lender may, at Lendet's optian, obtain coverage to protect Lender's rights In
tha Property in accordance with Paragraph 8,

Al Insurance policles and renewals shall be acceptabie to Lender and shall inciude a standard morntgage clause.
Lender shall have the right to hold the policies and renewals. [f Lender requires, Borrowaer shall promptly give to
Lender all recelpts of paid premiums and renewal notices. In the event of loss, Borrower shall give prompt notice
to the insurance carrler and Lender. Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower atherwise agree In writing, Insurance proceeds shail be applled to restoration or
repailr of the P-operty damaged, #f the restoration or repair Is economically feagible, Lender's securlty is not
lessened and Borzower is not In default under this Security Instrument or the Agreament. If the restoration or repair
Is not economica’ly feasible or Lender's security would be lessened, the insurance proceeds shall be applied to
the sums secured oy this Securlty Instrument, whether or not then due, with sty excess paid to Borrower. If
Barrower abandons thie Property, or does not answer within 30 days a notice from Lender that the insurance
carrier has offered to s<t3 a claim, then Lander may collect the insurance proceeds. Lender may use the
proceeds to repalir or restcre/ e Property or to pay sums secured by this Security Instrument, whether or not then
due. The 30-day period will bzgih when the nitice is given,

If under paragraph 189 thae '*roperty Is a:quired by Lender, Borrower's right to any Insurance policies and
proceaeds resulting from damage to the Preperty prior to the acquisition shall pass to Lender 1o the extent of the
sums secured by this Securlty lnstrnsnt :immediately prior to the acquisition,

5. Preservation and Maintenance o Property; Borrower’s Application; Leaseholds. Borrower shall not
destroy, damage, substantially change :t'e Property, allow the Property to deteriorale, or commit waste, Borrower
shall he In default If any forfelture action or proceeding, whether civll or criminal, is begun that In Lender's good
faith judgment could result In forfeiture of the-property or otherwise materially impair the lien created by this
Security Instrument or Lender's security Interect /Porrower may cure such a default and reinstate, as provided In
paragraph 16, by causing the action or proceedi’g to be dismissed with a ruling that, in Lender's good faith
determination, precludes forfeiture of the Borrower's in’erest in the Property or other material impairment of the lien
created by this Security Instrument or Lender's security interest. Borrower shall also be in default if Borrower,
during the loan application process, gave materially fals2 cr inaccurate information or statements to Lender (or
failed to provide Lender with any material Information) in covinection with the loans evidenced by the Agreement.
If this Security Instrument is on a leasehold, Borrower siufl/comply with the provisions of the lease, and I
Borrower acdulres fee title to the Property, the leasehold and feeit’3 shall not merga uniess Lender agrees to the
merger In writing.

6. Protection of Lender’'s Rights in the Property. if Borrowerails to..oerform the covenants and agreements
contained in this Security Instrument, or there is a legal proceeding thet mey signiflcantly affect Lender’s rights In
the Property {such as a proceeding in bankruptcy, probate, for condemi:at’on or to enforce laws or regulations),
then Lender may do and pay for whatever is necessary to-protact the value cf the Property and Lender’s rights in
the Property. Lender's actions may include paying any sums secured by 7 lien which has priority over this
Security Instrument, appearing In court, paying reasonable attorneys' fees, and /c iiering on the Property to make
repeirs. Although Lender may take action under this paragraph, l.ender does not navzto do so.

Arty amounts disbursed by Lender under this paragraph shall become additionai.riebt of Borrower secured by
thiz Security Instrument. Unless Borrower and Lender agree to other terms of payment, the:e amounts shall bear
Interast from the date of disbursement at the Agreement rate and shall be payable, with intevesl, upon notice from
Lender to Borrower requesting payment.

7. Inspection. Lender or its agent may make reasonable entries upon and inspections of the ~roperty, Lender
shall give Borrower notice at the time of or prior to an inspection specifying reasonabie cause for the inspection.

8, Condemnation. The proceeds of any award or claim for damages, direct or consequentivi. ‘n connaction
with any condemnation or other taking of any part of the Property, or for conveyance in lleu of condemnation, are
hereby assigned and shail be pald to Lender.

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with any excess paid 1o Borrower. In the event of a partlal taking of the
Property, unless Borrower and Lender otherwise agree In writing, the sums secured by this Security Instrument
shall be reduced by the amount of the proceeds multiplied by the foliowing fraction: (a) the total amount of the
sums secured immediately before the taking, divided by (b) the fair market value of the Property Immediately
before the taking. Any balance shall be pald to Borrower. Y

if the Property is abandoned by Borrower, or If, after notice by Lender to Borrower that the condemnor offers to
make an award cr settle a claim for damages, Borrower falls to respond to Lender within 30 days after the date the
notice Is given, Lender is authorized to collect and apply the proceeds, at Iits option, elther to restoration or repalr
of the Property or to the sums secured by this Security Instrument, whether or not then due.

o. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the tims for payment or
modliflcation of amortization of the sums secured by this Security Instrument granted by Lender to any successer in
interest of the Borrower shall not operate to release the liability of the original Borrower or Borrower's successors in
interest. Lender shall not be required to commence proceedings against any successor in interest or refuse to
exiend time for payment or otherwise modify amortization of the sums secured by this Security Instrument by
reason of any demand made by the original Borrawer or Borrower's successors in interest. A waiver in one or
more instances of any of the terms, covenants, conditions or provisions hereof, or of the Agreement, or any part
thereot, shall apply tu the pasticular ingtance or Instances and at the particular time or times only, and no such
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Mortgage

! walver shall be deemed a continulng walver but all of the lerms, .covenants, conditions.and ather provisions of this
: Security Instrument and of tha Agreement shall survive and continue 1o remain In full force and effect. No waiver
¢ ghall be asserted agalnst Lender unlass In wiiling signed by Cender. * o
‘107 Sugcessors and ‘Assigns Bound; Joint and Several Liablilly; Co-signers. The covenants and
| agreefnents of this Security Instrumant shill bind and beneflt the sliccessdrs and assigns of Lender and Bafrower,
. subject to the provisiohs of paragraph’16. ') there Is' more thah ‘one 'party, as Borrower, each’ of Boriower's™
. cavenants and agreements shall be joint and sevaral. ‘Any Barrower who co-glgns this “Securlty Instrumant but
© does not execute the Agreement; (a) la co-signing’ thig Seciirity instrument anly to montgage, grant and convey
: that' Borrowet's Imerest In the Property under the tarms of this'Security Instrument; (b) Is not personally obligated
: to pay the sums secured by this Security Instrument! 8pd (c} agrées that 'Lerider and any other Borrower may
© agree 10 extend, modHy, forbear or make any accommitdations with Fégard 10 the terms of thils Securkty Inistrument
- or the Agraement wihout that Borfower's corignt. =" "7 " C e T e
' 41, Loan Charges. If the loan secured by thia Securlly Instrument Js_subject to a law which sets maximum loan
" charges, and ih=! law is finally Interpreted so that the Inferest or other foan charges collected or 1o be collecled In
" connection Wi 1e joan exceed the permitted limits, then: (a) any such ioan charge shall be reduced by the
amount hecessan o reduce the charge to the permitted Himit; and. (b) any sums already . collected from Borrower.
- which exceeded pannitted Hmits will be refunded to Borrower. 'Lender may chdose to make this refund by

. rediicing the’ principal owed under the Agreement cr by making,a direct payment'to Borrower. If a refund réduces
priricipal, ' the_reduciicr i) be treated as’ a pariial ‘prepayment without ‘any. prepayment charge under the
. 12. Notices. Any natice to corrower provided for I this Socusity Instrument shall be given by delivering It or by
" mailing 1t by first class mall Lin'ess applicable law requires use of another method. The notice  shali be directed to-
. the Property Addrass or any ather a-dress Boirower_designates by notice to Lander, Any notice 16 Lender shall be.
- givan by first class mall to Lende’s a“ress siated herein or any other address 'Lender deaignatos by notice to
. Borrower, Any notice provided for In'this_Securlty, Instiiment shall be deemed to have been given to Borrower or,
. Lender when given as provided Inthls pgsagraph. '~ S T
' 13. Governing Law; Severability. Tiis Sacurity Instrument shall be’ governed by federal law and the law of
| Winois. “In’ the event that any provislon o¢ rause of this Securlty Instrument or the Agreement conflicts “with
; applicable law, such conflict shall not affect o'he. nrovisions of this Security Instrument or 1he Agreement which'
© can be given effect without the conflicting provisi’ .’ To this efid tha provisions of this 'Security Instrument and the
. Agreement are declared to be severable. Y - U o
~ "14." Assignment by Lender. Lender may assign al_ or any porilon'of its “interest hereunder and Its rights grantéed
" herein and In the Agreement to any person, trust, financi insifiition of corporation as Lerider may determine and’
* upan such assignment, such assignee shall thereupon’suzesed 1o all the rights, Interests, and ‘options of Lender
hereln and inthe Agreement. and Lender shall thereupon ha's= 15 further obligations or ‘Hlabltities thereunder,
15 “Yranaler of the Propierty or a Berieficlal interest in’ BLrowér; Due on 'Sale. If all 'or any pait of the’
~ Property or any interest in it Is soid or transferred (or if a beneficial interest in Borrower i$ sold of transferred and-
: Borrower Is not a natural person) without Lender's prior writte’i consent, Lender may, at ils opilon, require
. immediate payment In full of all sums secured by this Security Instrumet. However, this aption shall not be
¢ exercised by Lender i exerclse Is prohibited by federal law as of the datu.of Yils Security instrument.
; If Lender exercises this option, Lendar shall give Borrower notice of accaieration. The notice shall provide a
. period of not less than 30 days from the date the notice Js delivered or malled *vithin which Borrower must pay all
. sums secured by this Security Instrument. If Borrower falls to._pay these,sums pri=i 1o the explration of this period,
- Lender may invoke any rermedies permitted by thls Sectiirity Instrument or the Ag.eer.ent without further notice or
demand on Borrower. ‘ ’ ’ ‘ T o
*  18. Borrower's Right to Relnstate. If Borrower meets certain conditions, Borrower gnall have the right to have
' erforcament of this Security Instrumant discontinued at any time prior to the antry, of & lidzment enforcing. this -
- Seeurity Instrument. Those conditions are that Borrower: (a) pdys Lender alt surns which thin aculd be due under
! this- Security Instrument and the Agreement had no acceleration occurred; (b} cures any rie‘ault of any other
; covenants or agreements; {c) pays all expenses incurred in enforcing this Security Instrument, including, but not
: limhted to, reascnable attorneys' fees; (d) takes such action as Lender may reasonably require to _ausure that tha
. llen of this Security Instrument, Lender's rights In the Property and Borrower's obligation to pay the sums secured
: by this Security Instrument shall continue unchanged; and (e) not use the provision more frequently than once
-1 every five years. Upon reinstatemant by Borrower, this Security instrument and the abligations secured hereby
: shail remaln fully effective as H no acceleration had occurred.: However,' this right to reinstate shall not apply in the

' case of acceleration under paragraph 15. o . , ) .
. 17. Hazardous Substances. Borrower shall not cduse 6F permlt the presence, use, disposal, storage, or release
of any Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyone else to do anything
. affecting the Property that is in viotation of any Environmental Law. The preceding two sentences shall not apply 1o
. the presence, use or storage on the Property of small quantities of Hazardous Substances that are generally
: recognized to be appropriate to normal residential. uses and to maintenance of the Property, .
.| Borrower shall prompity give Lender written notice of any.investigation, claim, demand, lawsuit or other action by
¥ | any ‘goveérnmental or regulatory agency or private party invoiving the Property and any Hazardous Substance or
. Environmental Law of which Borrower has actual knowledge, i Borrower learns, or,)s notified_by any governmental
. or-regulatory authority, that any removal or other remedlation of any Hazardous Substance affecting the Property Is
' necessary,, Borrower shall- promptly take all hecessary remedial actlons in accordance with Environmental Law.. .
© As used in this paragraph 17, "Hazardous Substances” are those substances defined as toxic or hazardous
" substances by Environmental Law and the following substances; gasoline, kerasene,  other.flammabla or toxic
" petroloum _ products, toxic pesticides and harbicides; volatile solvents, “materials containing asbestos or
: formaldehyde, and radloactive materials. As uséd in thig paragraph 17, "Environmental Law" means federal laws
! and laws of the jurisdiction where the Property is located that relate t6 health, safety or environmantal protection.

06122806

{ FNB00ZC.FD




UNOFFICIAL COPY

-

18. Prior Morigage. Borrowsr shall not be in defauit of any provision of any prior mortgage.

19. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following: (a)
Borrower's fraud or materlal misrepresentation in connection with this Security Instrument, the Agreement or the
Equity Credit Line evidenced by the Agreement; (b} Borrower's fallure to meet the repayment terms of the
Agreemant; or (¢} Borrower's actions or Inactions which adversely affect the Property or any right Lender has In
the Property (bul not prior to acceleration under Paragraph 156 unless applicable law provides otherwise). The
nolice shall specify: (a) the default; (b) the actlon requlred to cure the default. (c) a date, not less than 30 days
from the date the natice Is given to Borrower, by which the default must be cured; and (d) that fallure to cure the
delault on or before the date specified in the notice may result in acceleration of the sums secured by this Security
Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall further Inform Borrower
of the right 1o reinstate after acceleration and the right to assert In the foreclosure proceeding the nonexistence of
a default or any other defensa of Borrower to acceleration and foreclosurs. if the default is not cured on or before
the date specified in the notice, Lender at its option may require Immediate payment In fulf of all sums secured by
this Security Instniment without further demand and may foreclose this Security Instrument by judiclal proceeding.
Lender shall be‘entied to collect all expenses incurred In legal proceedings pursuing the remedies provided in
this paragraph 19, Irciuding, but not limited to, reasonable attorneys' fees and costs of title evidence.

20. Lender in Pogsersion. Upon acceleration under Paragraph 19 or abandonment of the Property and at any
time prior to the explration of any period of redemption following Judicial sale, Lender {In person, by agent or by
judicially appointed recewe:; vhall be entitled to enter upon, take possession of, and manege the Property and to
collect the rants ol the Properyincluding those past due. Any rents collected by Lender or the receiver shall be
applied first 1o payment of the Costs of management of the Property and collection of rents, Including, but not
limited to, recelver's fees, premis~is on recelver's bonds and reasonable attorneys' fees, and then to the sums
secured by this Security Instrument— Nothing herein contained shall be construed as constituling Lender a
martgagee in possession in the absencs i the taking of actual possession of the Property by Lender pursuant to
this Paragraph 20. In the exarcise of the peers herein granted Lender, no llabillty shall be asserted or enforced
against Lender, all such liability being expre ssly waived and released by Borrower.

21. Release. Upon payment of all sums secured by this Security Instrument, Lender shal release this Secutity
Instrument.

22, Walver of Homestead. Barrower walves vl igit of homestead exemption In the Property.

23. No Offsets by Borrower. No offset or clalit tnat Borrower now has or may have in the future against
Lender shall relieve Borrower from paying any amounis‘aus under the Agreement or this Security Instrument or
from performing any other obligations contained therein.

24. Riders to this Securlty instrument. If one or more r'deis are executed by Borrower and recorded together
with this Security Instrument, the covenanis and agreemenis Of each such rider shall be incorporated Irfto and
shall amend and supplement the covenants and agreements cf'thiz, Security Instrument as if the rider(s) were a

par of this Security Instrument.

%

BY SIGNING BELOW., Bofrower accepts and agrees to the terms and covenrsis contained in this Security
instrument and In any rider(s} executed by Borrower and recorded with the Security Instrament.

« 10000 Ve | ),

WILLIAM J. MC -Borrower
X ZéaM/// %’é lortptoc e —
BERNADETTE €. MCNAMARA ’ ‘Borrower

{Space Below This Line For Acknowlegment)

¢

This Document Prepared By: _BI .
The First National Bank of Chicago, Suite 0482, Chicage, Illinois 60670

STATE OF ILLINOIS, C @O R, County ss:

, LAWRERLCE I AAG B A ARA | a Notary Public in and for said county and state, do heraby
certify that_HILLIAN .t MCHAMARA AND BERNADETTE C, WCMAMARA, MARRIED TO EACH OTHER

persconally known te me to be the same person(s) whose name(s) is (are) subscribed to the foregoing Instrument:

appeared before me this day in person, and acknowledged that - | a; signed and
dellverad the sald instrument as_T-H &~ & #ree and voluntary act, for the uses and purpases thereln set forth.

{2 rj’_day of

" OFFICIAL SEAL "
LAWRENCE J, McNAMARA
HOTARY PUBLIC, STATE 0f ILLINOIS

Given under my hand and official seal, this

My Commisslon expiras:

12-¢ -5

FNA310204FD MY _COMMISSION EXPIRES 12/6/98

o~
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