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& | MORTGAGE

THIS MORTG/GE ("Securlty Instrument’) ls givenon Apr i1 15, 1854 . The morigagor Is
KIMBERLY A. MICHZELS, A SINGLE PERSON and JACK D, MICHAELS, A MARREED PERSON

("Borrower”).
™ This Security Instrument Is g*ento FIRST NATIONAL BANRK OF MUSCATINE,
A NATIONAL BANKING AZSOCTIATION ,
. which s organlzed and existing 1:corthe laws of THE UNITED STATES OF AMERICA , and whose address is
300 E, SECOND ST, PO._2uX 538, MUSCATINE, 1A 52781 ("Lender).
. Borrower owes Lender the principal sum i One Hundred Thirty Two Thousand Bollars and no/l00
- Dollars(US. $132,000.00 ) This debt Is
evidenced by Borrower's note datad the saive Gote as this Securlty Instrument (*Note"), which provides for monthly
: payments, with the full debt, if not pald earlies, di:2 and payableon Nay 1, 2009 . This Securlty
" Instrument secures to Lender: (s} the repayment £/ the debt evidenced by the Note, with interest, and all renewals,
- extensions andt modifications of the Note; (b) the pavinunt of all other suma, with interest, advanced under paragraph 7
» 10 protect the security of this Security instrument; anc ¢} the performance of Borrower's covenants and agreemanis
“under this Securlty Instrument and the Note. For this purpse, Borrower does hsraby mortgage, grant and convey to
Lender tha following described propenty located In C 00k,
County, Ilinols:
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which has the address of 760 CRABTREE LANE BARTLETT

[Strent] (City)
Miinols 60103 ('Property Address”);
: {Zp Coda] _
TOGETHER WITH all the Improvements now or hereafter erectad on the property, and ali easements,

- appurtenances, and fixtures now or hereafter a part of the pmpeorg'. All raplacements and additions shall also be
- covered by this Security Instrument. All of the foregoing Is referred to in this Security Instrument as the “Property.”

BORROWER COVENANTS that Borrower is lawfully selsed of tho estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Properily ts unencumbered, except for encumbrances of record,
Borrower warrants and will defend generally the title to the Property against all clalms and demands, subject to any 50

‘encumbrances of record. é
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THIE SECURITY INSTRUMENT combines unHiorm covenanta for national ysa and non-uniform covenants with

UNIFORM COVENANTS, Borrower and Lerder covenant and agroe as followe:

1, Payment of Principal and Interest; Pm:rmm and Late Charges. Borrower shall promptly pay when dua
the principal of and Interest on the delt evidenced by the Note and any prepayment and late charges due under the

. Nete,

2, Funda for Taxes and Insurance, Subject 1o applicable law or {o a written walver ’ty Lender, Borrower shall
1o Lender on the day monthly payments are due under the Nota, until the Nota is paid In full, a sum (Furds') for. (a

Hy taxes and agsessments which may attaln prlomz over thia Security instrumant as a Hien on the Property; (b) yearly
pasehold payments or ground rents on the Property, # any; (c) yearly hazard or property insurance premiuma; (d}

rly flocd insurance premiums, if any; ﬁ)’ yearly mortgage insurance premiums, f any; and (f) any sums payable by

ower 1o Lendar, In accordance with the provisions of paragraph 8, in lleu of the payment of mortgage insurance
premiums. Thase items are called "Escrow Hems.” Lender may, at any time, collect and hokd Funds in an amount not to
excead the maximum amount a lender for a federally related mortgage loan may require for Borrower’s escrow account
under the feders: Rnal Estate Settlement Procedures Act of 1974 as amended from time to time, 12 U.S.C. 82601 et
sﬁ. ("RESPA”), uniz2s another law that applles to the Funds sets a lesser amount. If 80, Lender may, at any time, collact
and hold Funds In'ar, amount nol to exceed the lesser amount, Lender may estimate the amount of Funds due.on the
basis of current data anu isasonable estimates of expenditures of future Escrow ltems or otherwlsa In accordance with

applicable law.

The Funds shall be held %i e Institutlon whose deposits are Insured by a federal agency, Instrumentallty, or enilty
(including Lender, i Lender is Sush.an Institution) or in any Federat Home Loan Bank. Lender shall apply the Funds to
pay the Escrow ltems, Lender ivay not charge Borrower for holding and applying the Funds, annually anaiyzing the
escrow account, or verlifying the Escrors toms, unless Lender pays Borrower interest on tha Funds and uppllca%le law
rormlts Lender to make such a charge. Howaver, Lender may require Borrower to pay a one-time charge for an
hdependent real estate tax reporting servi e used by Lender In connection with this loan, unless applicable law
provides otherwise, Unless an agreement is in=u9 or applicable law requlres interest 10 ba pald, Lender shall not be
required to pay Borrower any Interest or sarnlivgs 51 the Funds. Borrower and Lender may agree in writing, howaever,
that Interest shall be pald on the Funds. Lender shed aive to Borrower, without charge, an annual accounting of the
Funds, shawing credits and debits to the Funds and ‘he purpose for which each debit to the Funds was made. The
Funds are pledged as additional security for all sums se ;ure by this Security tnstrumant.

I the Funds held by Lender axceed the amounts permi’:e¢ to be held bLg lcable law, Lander shall account to
Borrower for the excess Funds in accordance whh the requirerients of apfls a law. If the amount of the Funda held
by Lender at any time is not sufficlent to pay the Escrow ltems whan due, Lender may 80 notify Borrower in writing,
and, in such case Borrowar shall pay to Lender the amount necessary 1o make up tha deficiency. Borrower shall make.
up the deficiency in no more than twetve monthly payments, at Lencer < sole discretlon,

Upon payment In full of all sums secured by this Security Instrument, "encer shall promptly refund to Borrower any
Funds held by Lender. If, under paragraph 21, Lender shali acquire or sell tiva "raparty, Lender, prior to the acquisition
or sale of the Property, shall apply any Funds held by Lender at the time of acquisition or sale as a cradit agalnst the
sums secured by this Security instrument.

3. Application of Payments. Unless applicable law provides otherwise, all paylnenis recetvad by Lender under
paragraphs 1 and 2 shall be applled: first, to any prepayment charges due under the Nita; second, to amounts payable
under paragraph 2; third, to interest dus; fourth, to principal due; and last, to any late chargss dJe under the Note.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositizne atiributable to the
Property which may attaln priority over this Security Instrument, and leasehold payments or groun rants, if any,
‘Borrowaer shall pay these obligations In the manner provided In paragraph 2, or if not paid In that manner, Borrower shall
pay them on time directly to the parsor owed payment. Borrower shall promptl}f furnish to Lender all hatces of
amounts to be paid under this paragraph. If Borrower makas thess payments directly, Borrower shall promptly furnish to
Lender receipts evidencing the payments,

- Borrower shall promptly discharge any llen which has priority over this Security Instrumant unless Borrower: (a)
agrees in writing to the payment of the obligation sectired by the lien In a manner acceptable to Lender; (b) contests In
good falth the llen by, or defends against enforcement of the llen In, legal proceedings which in the Lender’s opinion
operate to prevent the enfarcement of the llan; or {c) secures from the holder of the lien an agreement sailsfactory to
Lender subordinating the lien to this Security Instrument. It Lander determines that any part of the Property Is subject to
a lien which may attaln priority over this Security Instrument, Lender may give Borrower a notice ldemmlng tha llen.
Borrower shall satisty the lien or take one or more of the actions set forth above within 10 days of the giving of notice.

5. Hazard or Property Insurance. Borrower shall keep ihe Improvements now aexisting or heraatter srected on the
. Property Insured agalnst loss by fire, hazards Included within the term “extended coverage™ and any other hazards,
including floods of flooding, for which Lender requires Insurance. This Insurance shail be maintained in the amounts and
for the perlods that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject
to Lender’s approval which shall not be unreasonably withheld. If Borrower faiis to maintain coverage described above,
Lender may, at Lendar’s option, obtain caverage to protect Lender's rights In the Property in accordance with

paragraph 7.
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9. Inspaction. Lender or s agent may make reasonable entries upoh and inspactions of the Prapenty. Lender shal
give Borrower notice at the time of or prior to an inspaction apecifying reasonable cause for the Inspaciion,

_ 10. Condemnation. The proceeds of any award or claim lor damages, direct or consequential, In connection with
any condemnation or other taking of any part of the Property, or for conveyanca In lieu of condemnation, are hareby

* assigned and shall be paid tc Lender.

in the event of a tota! taking of the Property, the proceeds shall be applied to the sums secured by this Security
instrument, whether or ot then due, with any excess paid to Borrower. in the event of a partial taking of the Property in
which the fair market value of the Property immediately before the taking Is equal 1o or greater than the amount of the
sums secured by this Security Instrument immediately before the 1aking, unless Borrower and Lender otherwlse agres In
“writing, the sums secured by this Security Instrument shall be reduced by the amount of tha proceeds muitiplled by the

followling fraction: (a) the total amount of the sums secured immediately befora the taking, divided by (b} the fair market
value of the Property immediately belore the taking. Any balance shall be pald to Borrower. In the event of a parilai
taking of the Property in which the fair market value of the Property immediately before the taking Is less than the
amourt of the sums secured Immediately before the taking, unless Borrower and Lander otherwise agree In writing or
unigss applicable !aw otherwise provides, the proceeds shall be applied to the sums secured by this Securlty
Ingtrument wheer or nat the sums are then dua.

i the Property is zbandoned by Borrowor, or i, after notice by Lender to Borrower that the condemnor offors to
make an award or sctt's 2 clalm for damages, Borrower falis to respond to Lender within 30 days after the date the
notice Is given, Lende~ is i *horized 1o collect and apply the proceeds, at its option, either to restoration or repalr of the
Property or 10 the sums secu.ed by this Security Instrument, whether or not then due.

Unlass Lender and Borrowar otherwise agree In writing, any application of proceeds to principal shall not extend or
postpone ths due date of the m<Jinly payments referred 1o in paragraphs 1 and 2 or change the amount of such

payments.

11. Borrowsr Not Released; Forbears~ce By Lender Not » Walver. Extansion of the time for payment or
modification of amortization of the sums s(.curud by this Sacurity Instrument granted by Lender to any successor it
interest of Borrower shall not operale 1o releasd the lability of the orlginal Borrower or Borrower's successors In
interest. Lander shall not be required to commeiise Draceadings against any successor In interest or refuse to extend
time for payment or otherwise modify amantization o the sums seciired by this Security Instrument by reason of any
demand made by the original Botrower or Borrower's sucnassors in Interest, Any forbearance by Lender in exercising
any right or remedy shall nct ba a walver of or preciude 'he exercise of any right or remedy.

12. Successors and Assigns Bound; Joint and Seve(al isbllity; Co-signers. The covenants ant agresments of
this Security Instrument shall bind and benefit the successors «nd assigns of Lender and Borrower, subject to the
pravisions of paragraph 17. Borrower's covenants and agreemen’s shall be joint and several, Any Borrower who
co-signs this Security Instrument but does not execute the Note: (&) ls zo-signing this Securlty Instrument only to
mortgage, grant and convey that Borrower's.interest in the Propaerty.1i:Ger the terms of this Security Instrumant; (b) is
not personally obligated to pay the sums securad by this Security Instrum/nt; and (c) agrees that Lender and any other ¢p
Borrower may agree to extend, modity, forbear or make any accommodationg with regard 1o the terms of this Security o

Instrument or the Note without that Borrower's consent. )

- 13.Loan Charges. i the loan securad by this Securlty Instrument is sublject 10 « law which sets maximum loan
charges, and that law Is finally interpreted so that the Interest or other loan charges collected or to be collected In ™)
connection with the loan exceed the permitted limits, then: (a} any such loan charge sha)' ne reduced by the amount (1
necessary to reduce the charge to the parmitted limit; and (b} any sums already collected frum Sorrower which wd
exceeded permitted limits will be refunded 10 Borrower. Lendar may choose 1o make this reiuns %y reducing the

principal owad under the Note or by making a direct payment to Borrower, I a refund reduces priwipal, the raduction

will be ireatod as a partlal prepayment without any prepayment charge under the Note,

14, Notices. Any notice to Borrower provided for In this Securlty Instrument shall be given by delvaiing it or by
mailing h by first dlass mall unless appticable law requires use of another method. The notlce shall be directed to the
Property Address or any olher address Borrower designates by notice to Lender. Any notice to Lender shall be given
by first class mall to Lender's address stated herein or any other address Lender designates by notice to Bormower. Any
notice provided for In this Security instrument shall be deemed to hava been given to Borrower or Lender when given

as provided in this paragraph.
15. Governing Law; Severability. This Security instrumant shall be governed by fedeval law and the law of the
urisdiction in which the Property Is located. In the event that any provision or clause of this Security Instrument or the
ote conflicts with applicable law, such confiict shall not affect other provislons of this Security Instrument or the Note
_which can be given effect without the conflicting pravision. To this end the provislons of this Security Instrument and the
Note are declared 1o be severable.
18. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Sscurity instrument,
17. Transfer of the Property or » Boneflcial interest in Borrower. I all or any part of the Propeity or any
interest in it is sold or transferred (or if a beneficlal interest in Borrower is sold or transferred and Borrower Is not a
natural person) without Lender's prior wiitten consent, Lender may, at #s optlion, require immediate payment in full of all

sums :
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All Insurance policles and renewals shall be acceptable to Lender and shall include a standard montgage clause.
Lender shall have the right to hold the policles and renewals, If Lender requires, Borrower shall promptiy give to Lender
all receipts of paki premiums and renewal notices. In the event of loss, Borrower shall give prompt notice ta the
Insurance carrier and Lender. Lender may make proof of loss i not made promptly by Borrower.

Unless Lender and Borrower otharwise agree in writing, insurance proceads shall ba applied to restoration of repalr
of the Property damaged, f the restoration or repalr is economically feasible and Lender's security is not lessened. If the
rostoration or repalr is not economically feaslble or Lender’s security wolld be lessened, the Insurance proceeds shall
‘b applied 10 the sums securad by this Security Instrument, whether or nof then duo, with any excess pald lo Borrower.
If Borrower abandons the Pro rt\[.aor does not anawer within 30 days a notice from Lender that the Insurance carrier
has offered 1o settle a claim, then Lender may collect the Insurance proceeds. Lender may use the proceeds to repal
of Testore the Property of to pay sums secured by this Security Instrument, whether or not then due. The 30-day period

will begin when the notice Is given,

Unloss Lences =/ Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due dte of the monthly payments referred to In paragraphs 1 and 2 or change the amount of the
payments. If under parzpraph 21 the Property ls acquired by Lander, orrower's right to any insurance policies and
proceads resulting from. de.nage to the Property prior ta the acquisition shall pass to Lander to the extent of the sums
secured by this Securlty (narument immediately prior to the acquishion.

6. Occupancy, Preservatic, Malntenance ardd Protection of the Property; Borrower's Loan Application;
Leaseholds. Borrower shall ocei'sy, establish, and use the Property as Berrower's principal residence within sbdy days
a'ter the execution of this Security Inrirument and shall continue to occupy the Property as Borrower's principal
residence for at least one yoar after tha taie of occupancy, unless Lender otherwise agreas In writing, which consent
ghall not be unreasonably withheld, or unlers wtenuating circumstances exlst which are-beyond Borrower's control.
Borrower shall not destroy, damage or impair the Property, allow the Property to deterlorate, or commit waste on the
Property. Borrower shall be In default f any forieltiire action or procaeding, whether civi or criminal, I8 bagun that in
Lender’s good faith judgment could result in forfe'wra of the Proparty or otherwise materlally impalr the lien croated by
this Security Instrument or Lender's security intoreat. Soirower may cure such a default and reinstate, as provided in
paragraph 18, by caussing the action or proceeding to be Zismiesed with a ruling that, In Lender's good faith
determination, precludes forfelture of the Borrower's intevest i the Property or other materlal impairment of the llen
created by this Security instrument or Lender’s securlty interes). Borrower shali also be in default # Borrower, during the
loan appiication process, gave materially false or inaccurate inturmation or statements to Lender (or falled to provide
Londer with any material information) in connection with the loar; pvk‘enced by the Nota, including, but not limited to,
representations concemning Borrower's accupancy of the Propsrty 4#a principal residence. If thia Security Instrument is
on a leasehold, Borrower shall comply with all the provisions of the laar:z. if Borrower acquires fee titla 1o the Property,

the isasehold and the fee title shali not merge unless l.ender agrees to the ruerger In writing.

7. Protection of Lender's Rights In the Property. If Borrower fails to perform the covenants and agreements
contalned in this Security instrument, or there is a legal proceeding that may si(rticantly affect Lender’s rights in the
Property (such as a proceeding In bankruptcy, probate, for condemnation or forfeiwra or to anfarce laws or
regulations), then Lender may do and pay for whatever Is necessary to protect the va/ue nf the Property and Lender's
rights In the Property. Lender's actions may include paying any sums secured by a fishwwhich has priority over this
Security Instrument, appearing In cout, paylng reasonabl@ attorneys' fees and entering on t*ia Nroperty to make
repairs. Although Lander may take action under this paragraph 7, Lender dces not have to ¢ 84,

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Srirmwer secured by
this Securlty Instrument, Unless Borrower and Lender agree to other terms of payment, these amauits shail bear
interest from the date of disbursement at the Note rate and shall be payable, with Interest, upon notlce irom Lender 10

Boirower requesting payment.

8. Mortgage Insurance. If Lender required mortgage Insurance as a candition of making the loan secured by this
Security Instrument, Borrower shall pay the premiums required to malintain the mortgage insurance In effect. If, tor any
reason, the mortgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the
premiums required to obtaln coverage substantlally equivalent to the mortgage Insurance previously In effect, at a cost
substantlally equivalent to the cost to Borrower of the mortgage Insurance previously in effect, from an alternate
mortgage Insurer approved by Lender. If substantially equivalent mortgage insurance coverage is not avallable,
Borrower shall pay to Lender each manth a sum equal to one-tweifth of the ysarly mortgage insurance pramlum being
pald by Borower when the Insurance coverage lapsed or ceased 10 be In effect. Lender will accept, use and ratain these
payments as a loss reserve in lieu of mortgage insurance. Loss reserve payments may no longer be requilred, at the
option of Lender, f morigage Insurance coverage (in the amount and for 1he periods that Lender requires) provided by
an Insurer approved by Lender agaln becomes available and Is obtained. Borrower shall pay the premiums requlred o
malntaln mortgage Insurance In effect, or to provide a loss reserve, unti the requirement for mortgage insurance ends
in accordance with any written agreement between Borrower and Lender or applicable law.
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sacured by this Securlty Instrumont. Howaevar, this option shall not be exerclsed by Lender If exercie las prohibited by
fadoral law as of the date of this Securlty Instrument. . |
I Lender exercises this option, Lender shall give Borrower notice of acceleration. The nolice shall provide a perlod
of not less than 30 days from the date the notice Is deiivered or malled within which Borrower must pay all sums secured

by this Security instrument. If Borrower falls to pay these sums prior to the e?lratlon of this perlod, L.ender may invoke
any remediss permitted by this Security Instrument without further notice or demand on Bomower.

18. Borrower's Right to Reinatate. If Borrower meets certaln conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior 10 the earller of: (a) 5 days (or such other period
as applicable law may specify for relnstatement) before sale of the Property pursuant to any power of sale contatned In
this Security Instrument; of (b) entry of a judgment enforcing this Sacuﬁ&cnstmment. Those condlitions are that
Borrower: (a) pays Lender ali sums which then would be due under this Security Instrument and the Note as i no
acceleration had occurred; (b) cures any default of any other covenants or agreements; (c) pays ail expenses incurrad
In enforcing this Security Instrument, including, but not limited to, reasonable attorneys’ fees; and (dzntakas such action
_ as Lender may reasonably recjuira to assure that the llen of this Security Instrument, Lender’s righta in the Property and

Borrower's obliga*ion to pay the sums secured by this Securlty Instrument shall continue unchanged. Upon
relnstatament by 3crowaer, this Security Instrument and the obligations secured hereby shall remalin fully effactive as if
no accalegat;on har* occurred, However, this right to reinstate shall not apply In the case of acceleration under
paragraph 17. ,

19. Sale of Note; Zhzoze of Loan Servicer. The Nate or a partial interest In the Note (ogether with this Security
ingtrument ma{g: sold onve oz more times without pricr notice to Borrower. A sale may result In a change In the entity
(known as the "Loan Services ) 'i21 collects monthly payments due under the Note and this Securlty [nstrument. There
also may be one or more chanyes.5i the Loan Servicer unrelatad to a sale of the Note. If there Js a change of the Loan
Servicer, Borrower will be given writteiy notice of the change in accordance with paragraph 14 above and applicable law.
" The notice will state the name and ad<e.s of the new Loan Servicer and the address to which payments should be
made. The noiice will also contain any otherinformation required by appiicable law.

20. Hazardous Substances. Borrower ch=!\ not cause or permit the presence, use, digf)osal, storags, or release of
any Hazardous Substances on o in the Properiv. Rorrower shall not do, nor aliow anyone eise to do, anything affecting
the Property that Is In violation of any Environmeita’ | zw, The preceding two sentences shall not apply to the presence,
use, or siorage on the Property of small quantities ¢/ iazardous Substances that are generally recognized to be
approptiate 1o normal reskientlal uses and to malntenanr.e ¢! the Property.

. Borrower shall promptly give Lender written notlce o1 arvy investigation, claim, demand, lawsuit or other action by
any governmental o regulalory agency or private party invorviey the Property and any Hazardous Substance or
Environmental Law of which Sorrower has actual knowledge. h £o’:aower leams, or Is noiified by.any governmenial or
regulatory authority, that any removal or other remediation of any Huz:rdous Substance affecting the Property Is
necessary, Borrower shall promptly take all necessary remedial acticny. In accordance with Environmental Law.,

As usad in this paragraph 20, "Hazardous Substances" are those substanc.ss defined as toxic or hazardous
substances by Environmental Law and the following substances: gasoline, &arosene, other flammabie or toxic
petrcieum products, toxic pestickies and herbicides, volatlle solvents, matericir <vntaining asbestos or formaldehyde,
and radloactive materlals, As used in this paragraph 20, *Environmental Law" mear.s zderal laws and laws of the
jurisdiction whera the Property Is located that relate to health, safety or environments protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as 'cllows:

21. Acceleration: Remedies. Lender shall give notica to Borrower prior 1o accelera’ion Tollowing Borrower's
breach of any covenant or agreement in this Security Instrument (but not prior 1o acceisiat’cr under paragraph
17 unless applicable law provides otherwise). The notice shall specify: (s) the defauli; (b) tr.e uctlon required to
cure the defauit; (c) & date, not less than 30 daya from the daie the notice is given to Borrowe, by which the
default must be cured; and (d) that failure to cure the default on or before the date specified in .0 notice may
result in acceleration of the suma secured by this Security Instrument, foreclosure by Judiclal proceeding and
sale of the Property. The notice shall further inform Borower of the right fo reinsiate after acceleration and the
right 1o assert in the foreclosure proceeding the non-existence of a default or any other defenss of Borrower to
acceleration and foreclosure. il the default is not cured on or before the date specifled in the notice, Lender at its
option may require Immediate payment In full of all sums secured by this Security Instrument without further
demand and may foreclose this Security instrument by Judicial proceeding. Lender shall be entitled to colloct ali
expenses incurred In pursuing the remedies provided in this paragraph 21, Including, but not limited to,
reasonable aitorneys’ fees and costs of title evidence.

22. Release. Upon payment of all sums sacured by this Security Instrument, Lender shall release this Security
Instrument without charge to Borrower. Borrower shall pay any recordation costs.

23. Walver of Homestesd. Borrower walves all right of homestead oxemption in the Property.
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24, Riters 1o this Security Instrument. [f one or more riders aro executed by Borrower and racorded together
wikh this Security Instrument, the covenants and agreements of each such rider shall be incorporated into and shall
amend and suppiement the covenants and agreements of this Security Instrument as I the rider(s) were a pan of this
Security Instrument. {Check applicable box{es)] :

ClAdjustable Rate Rider [ Condominium Ridar {(J1-4 Family Rider

() Graduated Payment Rider (Y Plannsd Unit Devalopment Rider L] Biweekly.Payment Rider
CJBalloon Rider - [JRate improvement Rider {{J8econd Home Rider
ClOther(s) {specity]

BY SIGNING BELOW, Borrower accepts and agrees 10 the terms and covenants contained in this Security
inztrument and In any r!dor(g) exscuted by Borrower and recordad with .

KIMAERLY A, WIGHAELS

| szzmm ber iza ~B4-2008
Vs /m!i: 5. WICHAELS e
£
I‘SNJI

Socurity Numbey _233-58-8388
Soclal Security Number Lo Soclal Security Number

; —{8paoe Bot Tis Line For Acknowledgment].
STATE OF ILLINOIS, C’Gw : County ss:

'.jfh!f k"‘“"{m’ﬂr‘“’, , & Notary Public In and for sald county and state do hereby ceitify
that KIMBERLY A. WICHRELS _

known to me to be :hé same person(s) whose name(s) svaesribed 10 the foregoing instrument, appeared
ore me this day in person, and acknowledged that thay signs2 and delivered the sald Instrument as
thetr freeand voluntary act, for the uses nd purposes therein sel fggyv
ey e e

Givan under my hand and officlal sea!, this rr“'aa%? : ) wai
Y . o ORFICIA p; %, ).\
—~

{Seal)

AMYﬁF. ‘ﬂi.
- OTARY PUALIG.
My Commission expires: {0/ 3 )/ 15 ﬁw LOMINE

A

US2ZLiEbe

This Instrument was prepared by: SANDRA M. FORTNEY

STATE OF IOWA, MUSCATINE COUNTY, ss:

Onthis 11th day ofApr, 1904, before me, & Notary Pubiic in the State of lowa, personally appeared ack D. Michals, to ma
known 1o be the parsons who executed the foregoing instrument, and acknowledged that he exscuted the same as his

voluntary act and deed.

L8

“Notary Public in and 16t said County and State
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PLANNED UNIT DEVELOPMENT RIDER

Wi THIS PLANNED UNIT DEVELOPMENT RIDER la madethis 15th dayofApril, 1004 .
L and [ incorporated Into and shall ba deemad to amend and supplement the Mortgage, Deed of Trust or

A Securlty Deed (the *Sacurity Instrument”) of the same date, given by the undersigned (the "Borrower’) 1o
socure BorowersNoteto FIRST NATIONAL BANK GF HUSCATINE, A NATIONAL

BANKING ASSOCIATION o . ,
(the "Lender”) of the same date and covering the Property described In the Securhy Instrument and located
at.

760 CRAPTREE LAME,BARTLETT,IL 60103
{Property Addreas)

The Propenty ircituns, but is not limited to, a parcel of land improved with a dwelling, together with other
such parcels and contuln. common areas and facilties, as described in

TLOT 3 IR WALNUT Hitof, UNIT 21, BEING A SUBDIVISION OF PART OF THE NV L/4
SEC 27, TWP 41 N, R BE-UF THE 3RD PM, IK THE VILLAGE OF BARTLEYY, COOK COD. IL

(the "Deciaration”). The Praperty Is p-part of a planned unit davelapment known as 943771253

WALNUT HILLS
[Naiiw or Manned Unit Devalopment]

{the “PUD"). The Proparty also inclixios Borwer's interest In the homeowners assoclation or tbvalent
entity owning or managing the common areas arv; iachities of the PUD {the “Owners Assoclation’) and the

usas, benefils and proceeds of Borrower's interat,

PUD COVENANTS. In addition to the covenants rind agreements made In the Security Instrument,
Borrower and Lander further covenant and agree as foliows:

A. PUD Obligations. Borrower shail perform ail of Botrow er's obilgations under the PUD's Constitusnt
Documents. The "Consthtuent Docurments" are the: (i) Declarat.an; (id anicles of 1ncorP0|atlon. trust
Instrument or any equivalent document which creates the Owners (sscclation; and (1) any by-laws or other
rules or regulations of the Owners Association. Borrower shall proniztly pay, when duse, all dues and
assessmens Imposed pursuant to the Constituent Documents.

8. Hazard Insurance. Solong as the Owners Association maintains, w'n.a generally accepted
insurance carrier, a “master” or "blanket" policy insuring the Proparty which is sat'cfactory 1o Lender and
which provides insurance coverage [n the amounts, for the perlods, and agalnsithe hazards Lender
raquires, including fire and hazards Iincluded within the term “extended coverage,’ then:

(i) Lender waives the provision In Uniform Covenant 2 for the monthly paynieri i3 1.ender of the

yearly premium Instaliments for hazard Insurance on the Proparty; and
(H) Borrower's obligation under Uniform Covenant 6 to maintain hazard Insurance “overage an the

Property is doamed satisfied to the extent that the required coverage is provided by the Owners Assoclation

icy.
Borower shall glve Lender prompi notice of any lapse In required hazard Insurance coverage provided

by the master or blanket policy.
in the event of a distribution of hazard Insurance proceeds in llau of restoration or repair foliowing a loss

10 the Property, of to common areas and facilties of the PUD, any proceeds payabla to Borrower are hereby
assigned and shall be paid 1o Lender, Lender shall apply the proceeda to the sums sectred by the Securlty
Instrument, with any excess pakd to Borrower.
C. Public Liability Insurance. Borrower shall take such actions as may be reasonable 1o Insure that -
the Owners Assoclation maintains a publlc llabiiity Insurance policy acceptable In form, amount, and extert

of coverage to Lender.
MULTISTATE FUD RIDER-SINGLE FAMILY~-FNMA/FHLMC UNIFORM (MSTRUMENT FORM 2150 9/90
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D. Condemnation. The proceeds of any award or claim for damages, direct or congequentlal, payable
1o Borrower In connection with any condemnation or other taking of all or eny part of the Proponz orthe
common areas and facliities of the PUD, or for any conveyance in lieu of condemnation, are hereby assigned -
and shall be pald 10 Lender. Such proceeds shall be applied by Lender to the sums secured by the Security
Instrument as provkied In Uniform Covenant 10,

E. Lender's Prior Consent. Borrower shall not, except aiter notice to Lender and with Lendet's prior

writtan consent, either partition or subdivide the Pr Or consent to:
(i} the abandonment or termination of the PUD, except fur abandonment or termination required by
law in tha case of substantlal dastruction by fira or other casualty or In the case of a taking by condemnation

or eminent ¢omaln;
‘a; 8"y amendment to any provislon of the *Conatituent Documents® if the provision is for the

expross benef’. of Lender, _
(i) te.mynation of professional management and agsumptlon of self-management of the Owners

Assoclation; or
{lv) any act’on which would have the effect of rendaring the public liabllity Insurance coverage

maintained by the Owir:a Sssociation unacceptable to Lender.

F. Remedies. if Borower doas not pay PUD dues and assessments when due, then Lender may pay
them. Any amounts disblised by Lender under thie paragraph F shall become additional debt of Borrower
secured by the Security Instruraerd. -Unless Borrower and Lendar agroe 1o other tarms of payment, these
amounts shall boar intorest from the dota of disburaament at tho Note rate and shall be payable, with interest,

upon notlce from Lender to Borrowe: requesting payment.
BY SIGNING BELOW, Borrower accepfs and agrees to the terms and provisions contalned in this PUD

Rider.
a2y *
3: oY /&/ ﬁ : Lﬂ/{'&(‘/f/ (Sea))

L

K1 N '\n I&HAEYS -Bormower
e /mlu&
: ; (Seal)

AQK D. MICHAELS -Borrower

(Ssal)
-Borrowsr

S
Foriower

9437725
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