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ﬂ:‘ymcnm,‘ which are referred 10 In Pumgmgh 2, or chango the amount of such paymoenly, Any oxcess procecds aver an
anount required to pay all outsinnding indebledness under (he Noto and this Sceurily Instrument shall be paid to the entity
legally cntitled thercto. o .
8. Fees. Lender may collecl fees and charges suthorkedd by the'Secretiey: "
9. Grounds for Accelerasfon of Debt. =7 © 0 gy
(a) Default, Lender may, except as limited. by rogilations issicd by the Secretary in the case of payment defoults,
require immediate payment in Tull ot all sums nc?u;ql-‘w this Securigy Instrument if
(D) Borrower defauls by faiding 10 puy in fdlfany "‘G"i"‘gf- pfymcm required by this Sccurbty Instrument prior to
or on the due date of the next monthly paymdntfod, [ 11571 1X.2
gii) Horrow y [ai for a period of thiny diys, 10 perform any other obligations contained in this
seurity A
(b) Sale WVithiosi¢ Creédit Appay _,,-’ Lender shali, if peemited by applicable law and with the prior approval of
the Secrefigy, requict immpdiai@payment in full of all the sums secured by this Security Instrument if:
(i) All dripént of the Property, or a benelicial interest in a trust owning all or part of the Property, is sold or
otherwise t#a sl‘crr%(hﬂ'lor than by devise or descent) by the Borrower, and
(ii) The Property.l¥hat occupicd by the gurchuscr or gmntee os his or her principal residence, or the purchaser or
gronice does gi-oceopy the Properly but his or her credit bas not been approved in accordutice with the
requirements offthe Scerelary, o
(¢) N6 Waiver. If circumstances occur Uil wonkl permit Lender to requite immedine payment in full, bwt
. Lender docs not require such puymentsyLender does hot waive its rights with respect 1o subsequent events,
oo (d) Regwlations of MUD Secretary. : *In. many: cirfumsiances regulations issued by the Secretary will limit
HET U Lendérs dieats, in' the crise of puymiont defiults, o require immediate payment.in full end foreciose if not paid: This
Security Ing:ument does not anthorize accoleration q‘lzgrcu!oxarc if nol permitted by regulations of the Secretary,
»{e)'Mortgageivat Ingered. - Borrower agrees thay should this Sccurity Instrument and the note secured thereby not
be cligible Tor<niucice up’iig;‘;"_ the-National Howing Act within 90 (NINETY] DAYS .. {rom the
“ date’ hereof, -Ledilor rhuy; biits option and notwithsianding anything in Paragraph 9, require hnmediaic pnyment in
full of all sums seduicd by this Security Instrument. A writien statement of any authorized agent of the Secrelary
“ 1 i dated subsequent to 20 ({NINETY) DAYS from the dae hercol, declining 10 insurc this Sccurily
Instrument and the note serured thereby, shall be deemed conclusive proof of such ineligibility. Notwithstanding the
A8 foregoing, this - oplion’ wmay ‘not'be exercised’ by ‘Lender when: the -unuvililability of  sdrice i solely 'lud ‘o
Lender’s failure to remit a morgo g insurance premium 10 the Secrotiry,
21,30, Reinstatement, - Borrower- has: 4 tight to:be-reinsiaten’ if Lehider didy reuiréd] immediae pnyment in full because
of Borrower's Rilure 10 pay an amount. dvi nnder the Notc or this Sccurily Instrument. This right applies even after
foreclosure proceedings arc institwted: To < eipsate  thosSecurity, Instirurocnt, Bormower, shall . icndor. invaclump sum all
amounts required 10 bring: Borrower's accouni ‘curient including, lo.the catent they arc obligations of Borrower under this
Security Instrument, foreclosurecosts and reaso.ste and cusidmary. attomneys’ ‘fees and expenscs:properly associgted with
the! foreclostire proceeding. Upon reinstafiement’ by Borrower, this Security Instrument and the obligations thi it secures
shall remain in effect as if. Lender had not.réquited Jiinedine paymem in full. However, Lender is not required 10 permit
reinstatcment iF: () Lender has accepted reinsiatement 2 ler he commencement of foreclosire proceedinis within two veary

immediately preceding the commencement of a curreni forsclosure, proceeding, (ii) reinstatement will preclude foreclosure -
on different grounds i the future, or (iii) reinstatement wik adiersély affect e priority of the lien created by this Security ©

Instrument. o

11. Borrower Not Released; Forbearance by Leader Not 2 ¥ aiver. Extcnsion of the tine of payment or
modification of amortization of the sums secured by this Security (n<anment granted by Lender o any suceessor in' interest
of Borrower shall not operaie to release the liability of the originat Borfower or Borrower's successor in interest. Lendeér
shall not be required to commence proceedings against any successor in mierest o7 refuse 10 exiend time for payment or
otherwise modify amortization of the sums secured by this Security as'mment by reason of any demand made, by the
originat Borrower or Borrower's suceessors in interest. Any forbearance-oy Lender in exercising any right or remedy shall
not be a waiver of or preclude the exercise of any right or remedy. v

12. Successors and Assigns Bound; Joint and Several Liability; Ce-Signers. “The covenants and agreements of this
Security Instrument shall bind and benefit the successors and assigns of Lender 2. D crrower, subject to the provisions of
Paragraph 9.b. Borrower's covenants and agreements shall be joint and several, Any Borrower who co-gigns this Security
Instrument but does not exccule the Note: (a) is co-signing this Security Instrument on’y v mongage, grunt and convey that
Borrawer's intcrest in the Praperty under the torms of this Security Instrument; (bésis ant pérsonally obliguied 1o pey the
sums sceured by this Sceurity Instrument; and (c) agrees that Leader.did sny other Barrower may agree o oxiend, modify,
forbear or make any accommadations with regard to the tenins of thiy Sccurity Instruinent or the Note withiout that
Borrower's consent. s
;o E3:Notices.  Any notice to Borrower provided for in this Sccurity Instrument shall be given Ly delivering it or by
mailing it by first class mail unless applicable law requires use of another method. The notice-anzyl e directed 0 the
Property , Address or any. other address, Bomrowes -designales. by. notice to Lender. Any notice to Lead<r snafl be given by
first_glass mail jo Lender's address, stated' hierein, oc. any address Lender, designales by, notice. o, Boccrwer,, Any, nolice

rovided f'or"in;llhis Seétrity Instrument shall be decmeid t6 havé'been given'io Borfower or Lender when'gives ag frovided

in this paragraph.

14.',Goverlr)ling Law; Scverability.  This Sccurity Instrument shall be governed by Federal law and e faw of the
jurisdiction dn'which the Property. is located: In the eventithat ahy provision. or.olause of this:Security: Instrument or the Note
conflicls with applicable law, such conflict shail not affect other provisions of this Security Instrument or the Nole which
can be given effect without the conflicling provision, To this end the provisions of this Security Instrument and the Note are
declared to be scverable. : G e

15. Borrower’s Copy.. Borrower shall be given one conformdéd copy ‘of this Security, Instrument. o .

16. Assignment of Rents.  Borrower unconditionally assiims and transfers o Londer all the rents and revenues of the
Property, Borrower authorizes Lender or Lender's agents Lo cotlect the rents and revenues and hereby dircets each enant of
the Property; to- pay the:repisitn; Lepder.or: Lender’s agents. However, prior (o Lender’s notice lo Borrower of Borrower's
breach af, any,coyenant or agrecimedy -in.the Security. Insirument;. Borrower ghall collect and receive.all renis and revenues.of
the, Properiy.as bustee for the benefit of Lender and Borrowes, This ussignment of rents constitutes an absoluie assignment
and fiot an assignment for additional seeurily only. " ST L T T S

If Lender g\gésfnbﬁté'bf hrdach & Borrower: (b all renis‘recéived’ by Borrdwer'shill be'Held by Borrower as trusied for
benefit of Lender only, to be applicd 1o the sums secured by the Security Instrument; (b) Lender shall be entitled 1o collect
and recoive:all ofi therenis-of the ‘Property; and (¢} each tenant ofthe Property ‘shull pay 'all reats duc and unpaid to Lender
or. Lenderis agent on Lender's wrilten demand 10 the lensiil-.; co oiygiess 200

Borrawer, has nat cxecuted, any prior assignment, of the, rents and has. not, and will. noy perform any agt that would
prevent Lender from exercising its rights under this Paragraph'16. ' '
“"“Lender shall not be reijuired 1o entes upon, take control of or maintzin the Property before or after giving noticc of
brehch -Io Borrolver, ' However; ! Lender ‘or a jlidicially ‘Sppoinied ‘réceii-cr may -do* so' 'af any ' umeé ‘there'is 'd 'breach. 'Any

?

application of rents' shall-nol:cure or waive any default or-invalidate’ any: other right-or remedy! 0f Lender: This' assigniment,

of rents of ithe; Property shadl tarminate when: the:debt secured:hy ithe: Seourity Instrument is paidiip full. - 0 o

1 . ETIEA yitiy e A T N S

ens i
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FHA MULTISTATE ADJUSTABLE RATE RIDER

THIS ADJUSTABLE RATE RIDER is smde this 2004 day of
APRIL ;1994 . and is Incorporuied into and shall be deemed w wmend snd supplement

the Mortgnge, Deed of Trust or Sceurity Deed (“Security Insirument”} of the same date given by the undersigned
{"Bomrawer”) 10 secure Borrower’s Note ("Note”) to

INDEPENDENCE OME MCRTGAGE CORPORATION, A MICHIGAN

CORPORATION

(the "Lender™) of the sanc dute nnd covering the prepenty desceribed in the Sceeurity [nstrament and located at:

2738 COLIEGT HILL, SCHAUMBURG, IL 60173
(Propeny Address)

Tid5, NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE
INTAREST RATE AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE
AMOUNAT THE BORROWER'S INTEREST RATE CAN CHANGE AT ANY ONE
TIME AN 15 E MAXIMUM RATE THE BORROWER MUST PAY.

ADDITIONAL COVENANTS. In addiven to the covenants and agreements made in the Sccurity Instrument, Borrower
and Lender further covenant and agree as [oll0yv/s:

INTEREST RATE AND MONTHLY PAY MPNT CHANGES

(A) Change Date )
The interest rate may change on the first day of JULY, 1995 , and that day of cach succeeding year.

"Change Dale" means each date on which the interest rate Cor.d change. I Y
94..;"7'?—&5:76 -

(B) The Index
Beginning with the first Change Date, the interest rate will be/wscd on on Index. "Index” means the weekly average ytcld

on United Siates Treasury Sccurities adjusied to a constant maluniy of onc year, as made available by the Federal Rcsarve
Board. "Curreni Index” means the most recent Index figure available 30 dr ;> hefore the Change Date. If the Index (as d med
above) is no longer available, Lender will use as a new Index any indea prescribed by the Sceretary. As used in this Rifér,
“Secretary™ means the Secretary of Housing and Urban Development or his o7 per designee. Lender will give Borrower notice

of the new Index.

©) Caicu[atmn of Interest Rate Changes i ) o o
Before cach Change Date, Lender will calculate a 'n’éw inerest rate by adding a margin of

TWO e e , pcrcqpmgc
points ( .0000 %)ioihe current Index and roundmg {he sum to the nearest onc-mghlh orons v—cenmgc pomt {0. 125 %).
Subject 10 the limiis slaled in Pamgrnph (D) ol thw R:dcr, lhl:. ruundui amoum wnl! be the ney - Acrcbl rate unu! thc next
Ch:mcham _ j ‘ ) L . R . ,
(D) Limits on Interest Rate Changes ’ '
The interest rate will never increase or decrease by more than one pcrcenmgc pomt (l 0%) on any single Change Date.

The if:’tcrcst mu, w:l! never bc more than live pcrccal.u_,c pomts (S 0%). hxgher or lower than the imuul interest rate.

(E) Calculatiun of Payment Changn.
1 ) £ 'the |qlercs‘l ‘rale uhnné,cs on‘u’Chur}gc bbtc Lf-m'lcr \ym calculmc Lhc Aamount of mup;hly paymenl Qf prmc,ipul and
u'ncrcsl whlc wm')u]d Bc necessary lo repay. unpmd pnncxpul bulnnce u] full,a ‘ih 1 npm}y dnLc ut, ;!iu ey, inferes) raie

[k {PRILER

lhrough subsian.xally e yia)’ paymcnts In makmg such calcul’auon Lendgg wnII u;sg lh? unpmd pnnclpal balancc whlch would
on | ‘the Change Dau: 1f !.hcrc had bccn np delnult in payment on'the, N tc, rc;iut.gd hy lhe amount of nnyllpmpaymcms

RN JUH*)-’I FEE L AL
WTount !he

bc w
m prm pn].’ Thc resull of thls ca]culahon w1ll bc th w mon h}y payrhcnt of pnnmpal and mwrr;g

-1 0y i g o Cop et frna DU o et ;,r. e

(F} Notke of Chnn;,m " o :
ndcr Wl" give notice 10 Barrowcr cf‘ any chnng,c :n “the mu:rcsl. mml nnd momhly paymcm ammml The ,noucc musl be

gwcn a ‘least 25 élays bcforc lhc ncw momhly paxmcmimqosum is dué aqd 'nual se} forlh (D y.hc date of l.hq: nptice,. (n) the

Lo

Changf. Dam, Giii), the old mu.rcst Talg, (w) the new. miegcs rq“ ),, thc pf.‘,wi :r}pﬂl.hly pnyq}ent Amnuql, (¥ | lhc Cun'em Index
and’ ,ﬂic”dau; ,n_jwas'pubhsh (vin) lhc methoﬂ of palcu hang.e m munlhly payment, umcum, anq (vm) dny, other

4
anformalfon which may bc rcquarcd by Taw from tme to ime,
' 2/81
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FHA CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 2074 day of
APRIL, 1994 , ond ig incorporated into and st he deemed w amend und supplement
ihe Mortgage, Deed of Trust or Security Deed ("Security Insuument™) of the same dafe given by the undersigned ("Bor-
rower™) 1o seeare Borrower’s Note ("Nate") 1y INDEPENDENCE ONE MORTGAGE CORPORATION, A MICHIGAN

CORPORATION

("Lendler”) of the same date und covering the property described in the Security Insirumertt and located ak:

2738 COLLEGE HILL
SCHAUMBURG, IL 60173

(Property Address)
The Property Address includes 8 unit In, together with sn undivided interest in tic common elements of, & condominiom

jecl Known as:
projec COLLEGE HILL CONDOMINIUM

QBT IDE

(Nameof Condominium Pruject)
("Condominium Project™). I the owners assoclation or oy entity which acts for the Condominium Praject ("Owners
Associalion”) holds tide to property for the bencfit or(use of iis members or shareholders, the Properly also includes
Borrower's interest in the Owners Association and the uses, proceeds and benefils of Borrower’s interest,

CONDPOMINIUM COVENANTS. In addition 1o Whe chovedinnis and agreements made in the Sccurity lnslrumé‘_ii';,
Borrower and Lender further covensnt and agree as follows: "

2R

A. So Jong as the Owners Association maintains, with a generally screpied insurance carrier, a "master” or “blanket"}
policy insuring n)l property subject 1o the condominium docuidents, including all improvements now cxisting of,
hereafter erceted on the Property, and such policy is satisfactory (o0 Londer and provides insurance covernge in:
the amounts, for the periods, and against the hazards Lender requives, lacluding fire and other hizards included
within the terin "cxiended coverage,” and loss by flood, to the extent rigu'red by the Secretary, then: (i) Lender
waives the provision in Paragraph 2 of this Security Instrument for inc/monthly payment to Lender of
onc-twellth of the vearly premium instalmenis for hazard insurance or’ i Property, and (i) Borrower's
obligation under Parugraph 4 of this Sceurity Instrumenl 1o maintain hazard insu‘ance covernge on the Property
is deemed satisficd to e exient that the required covernge is provided by b2 Owners Associntion policy.
Borrower shull give Lender prompt notice of any lapse in required hazard insurance coverage and of any foss
occurring from a hagard. In the event of a distsibution of huzard insurance proceeds in livl i1 restoration or repair
following a loss to the Property, whether 10 the condominivm unit or o the common clrasents, any proceeds
payable 10 Borrower are hereby assigned and shall be paid to Lender for application o thesiiag secured by this
Securily Instrument, with gay excess paid (0 the entity legally entitled thereto.

B. Borrower promises to pany Borrower's nliocaed share of the common expenses or assessmenis and charges
imposed by the Owners Assoviation, ns provided in the condominium documents,

C. If Borower does noil pay condominium dues and assessments when duc, then Lender may pay them, Any
amounis disbursed by Lender under this paragraph C shall become additional debt of Borrower secured by the
Securily Instrument. Unless Bomrower and Lender agrce o other terms of payment, thesc amounts shall bear
interest from the daic of disbursement at the Note rate and shall be payable, with interest, upon notice from
Lender 1o Borrower requesting payment,

BY SIGNING BELOW, Borrower accepis and agreeg 1o the terms and provisions contained in this Condominium
Rider.

orrower 7 ON D. MAC Bomrower
(SEAL) {SEAL)
N

Borrower Borrower
{SEAL)} (SEAL) ‘
Baorrower Borrower .
21 o

Great Lakss Business Forms, inc. TR
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