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 MORTGAGE
. - . (Direct)
ﬁm-a&ﬂﬁu‘d Inlolh.ln/(?/ day o!.// 4/:2/ /

by and between WILLIE L. CUYTON, A SINGLE PERSON WHO ACQUIRED TITLF AS WILLIF C. BUYTON

thereinaliar relerred 10 as L1origagor) and the Administrator of the Small Business Administration, an agency of the
Governmeat of tha United States of America (hereinsfier referred to as mortgagee). who maintaine an office and
place of busines &t pOST OFFICE BOX 12247, BIRMINGHAM, ALABAMA 35202-2247 o0 -

Wrvwusewene, that for the ‘«ndc?or“ﬁon ln‘nhulut stated, receipt of whick is beraby Mﬂ. the
mertgagor dess l{n?by mortgags, ‘ull. Krant, auip? and convey unio the morigages, his cucsnssers and assigms, all
of the {ollowing de cribed propenty situated and being in the County of COOK
Swteef ILLINOYZ =~ “wio e

Lot 487'> the Firat Addition to Country Aires Estates, being

a Bubdivision or part of the Bouth 1/2 of the Northeast 1/4 in -
. Pracefunsl anctioa 14, Township 16 North, Range 1) Yast of ths o
.. Third Princ/r=l Meridian, North of the Indian Boundary Line. S
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Permanent Index Number: 28-14-210-035-0000 o ‘
Common Known Streer Address: 3402 MAGNOLTA DRIVE, MARRUIAM. ILLINOLS 60426
Morcgagor. on behali of himmelf 8nd each and every person cluiming by, through, or '
under the Mortgagor, hereby waives any and all rights to redcmprion, statutory or .,
otherwise, without prejudice to Mortgagee's right ro any remady, legal or equitable N
which Mortgagee may pursue to enforce payment or to effact collecraion of all or .any «

part of the indebtedness secured by this Mcrtgage, and without prujuldice of Mortgugee's
right to a deficiency judgment or any other appropriate relief in ths “vant of fore-
closure of this Mortgage. . TR ’ o

Together with and including all bulldings, all Gxtures including but not limied 10 all plumbi=g. heating, light.
ing, ventilating. refrigerating, incinerating, air condltioning apparatus, anid elevaiara (the morigagor hereby
declarinig that it I intended that the items herein enumerated shall be deemed to havea been nermanently in.
stalled a~ part of the realtv), and all improvements now or hereafier existing thereon: the haveditumanin and
appuricnances and all ather rlchic thereunto belonging, or in anvwise apperiaining, and the reversion and re.
versions, remainder and remainder-, all righi~ of redemplion. and the rents, issues, and profiis of the above
described property (provided, hawever, that the morigagor shall he entitied o the ponnession of sald property
and to collect and rersin the renia. issuer, and profits uniil defaull hereunder). To have and 10 hold the same
unto the morigagee and the suceessors in interest of the morigagee forever in fee simple or such other estate,
il any, ax is siated hernin, fyee from all rights and benefit under and by virtue of the homo-
stead exemption laws. Mortgagor hereby releasos and waives all rights under and by

virtue of the homastead exemption laws of this state,
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‘The mnnr cavenanis thas he is lawfully seised snd pesssssed of snd has the right to sel! and covvey said
property; that the eame is free from all encumbrances excepi as hereinabave recited: and that he hereby biads
himeeli and bie sucosesors in interest 10 warrant snd Aefend the title aforessidl thereto and every part thereof againat

the claime of all parsess whemsosver. .. ... . .

This instrument 10 fiven o secure the payment of & promissory note dated FEBRUARY 1, 1994 \S‘E)
10 the principal sum of $ 24,800.00 , signed by WILLIE L. GUYTON ;

in hehall nf HIMSELF + incorporated

herein by reference and hcld.by Mortgagee. The obligation hereby secured maturesx
THIRTY (30) vears from datae of Notsu.
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3. The mortgagor covenania and agrees thet If he shall fail te pay said indebtedness or any part thersol when
due, or shall fail to perform any covenant or agreemeni of this instrument or the promissory note secured horeby, the
entive indebtedness hereby secured shall immediately become due, payvable, and collectible without netice, at the
option of the mortgagee or assigns, regardlose of maturity, and the mortgsgee or his amigne may before or after antry
sell said property without appraisement (the mortgagor having waived and assigned 10 the morigagee 8}l rightes of
appraisament ) :

t1) at judicial sale pursuant to the provisions of 28 U.5.(.. 2001 (a): or

(11) at the option of the morigages, either by auction or by solicitation of sealed bids, for the highest and
best hid complying with the terme of sale snd manner of payment apecified in the published notice of sale, firet
giving four weeks’ notice s{ ihe timo. terms, and place of such sale, by advertisement not less than onee
during each of said four weeks in a newspaper published or distributed in the county in which ssid propssty
ia situsted, all other notice being hereby waived by the morigagor (and saild mortgages, or any person on
behalf of said morigagee, may bid with the unpaid indebtedness evidenced by said note). Ssid sale shall be
held at or on the properiy to be sold or at the Federal, county, or city courthouse for the county in which the
propenty is locricd. The mortgagee is hereby authorized to execute for and on behalfl of the mortgagor and to
deliver to the pucchaser st such sale a sufficient conveyance of said property, which conveyance shall contsin
recitals as to the haopening of the defsult upon which the execution of the power of sale herein granted
depends; and the stid maortgagor hereby constitutes and appbinta the mortgagee or any agent or altorney of the
mortgagee, the ager. rnd attormey in fact of said morigagor 1o make such recitals and to execute said
conveyance and hereby coenanta and agrees that the recitale so made shall be efiectual 10 bar all equity or
right of redemption, homrstcad, dower, and sll other exemptions of the morigagor, all of which are hereby
expressly waived and conviyed to the morigages: or

(111) take any other appropriste action pursuant to state or Federal statute either in state or Federal
court or atherwise for the dispoiitia- of the property.

In the event of a sale as hereinabove provides, ihe morigagor or any person in possession under the morigagor shall
then become and be tenants holding over and shall farthwith deliver possession to the purchaser at such sale or be
summarily dispossessed, in accordance with the srovisions of law applicable to tenants holdiag over. The power
and agency hereby granted are coupled with an inier:st and are irrevacable by death or otherwise, and are granted
ss cumulative to the remedies for collection of saic ir 4abtedness provided by law.

4. The proceads ef any sale of said property in secordance with the preceding parsgraphs shall be applied fret
1o pay the coats and experises of caid sale, the expenses incurred oy the mortgagee for the purpose of protecting or main.
taining ssid property. and reasonable attorneys’ fees: secondly, o 'pay the indzbtedness secured hereby: and thirdly,
to pay any surplus or excess to the person or persons legally entici-d thereto.

S. In the avent said property is sold at & judicial foreclosure sale o= pursuant to the power of sale hereinabove
granted, and the proceeds are not sufficient 10 pay the t0otal indebtedness seciired by this instrument and svidenced by
said promissory note. the mortgagee will be entitled to a deficiency judgmeni ¢ar.ihe amount of the deficiency withous
regerd 10 appraisemaent.

6. In the event the mortgagor fails to pay any Federal, state, or loca) 1ax assessmenl, ircome tax or other tax lien,
charge. fee, or other expense charged against the property, the morigagee is hereby sutiiurized at his option o pay
the same. Any sums s0 paid by the mortgagee shall be added 10 and become a part of the principal amount of the
indebtedness evidenced by said note, subject to the same terms and conditions. If the mortzarcr shall pay and
discharge the indebtedness evidenced by said promissory note, and shall pay such sums and shell s.iacharge all taxes

and liens snd the coats, fees. and expenses of making, enforcing, and executing this morigage, thar-this morigage
shall be caneeled and surrendered. """ '
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7. The covenants herein contained ahall bind and the benefits and advantagee shall inure to the respective suc-

cemsore and aseigns of the parties hereto. Whenever used, the singular number shall include the plural, the plursl the
slagular, and the uss of sny gendar shall include all genders.

241323

8. Ne waiver of any cavenant herein or of the obligation secured hereby shall st any time thereaflier be held '
1o be a waiver of the terms hereof or of the note secured hereby. : ’

9. In compliance with section 101.1(d) of the Rules and Regulations of the Smal! Business Administration [13 O’.
C.F.R. 101.1{d) ], this im‘r\unom ‘i,l'lo ‘lie construed and enforced in accordance with applicsble Faderal law.

. 10 :' j\::ieli'nt decree, order, or jud‘mﬁém Bolaing any provision or portion of this instrumenit invalid or un-.
enlorceable shall not in any way impair or preclude the enfo t of i
Fhiorceablo cha \ p eclude th reement o the remaining provisiona or partions of
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