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THIS SECURITY lNSTRUEN:QrE uE:rLQ»l»AL-vth’QaE! noi-unuohn covenants with

{imited variations by jurisdiction to constitute a uniform security Instrument covering real property.
UNIFORM COVENANTS. Borrower and Lender covenant and agrese as foliows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due
the principal of and interest on the debt svidencad by the Note and any prepayment and late charges due under the
Note

2. Funds for Taxes and insurance. Subject ta applicable law or to a written walver by Lender, Borrower shall pay
ta Lander on tha day monthly payments are dus under the Note, untll the Note is pald in full, a sum ("Funds”) for: (a}
yourly taxos nixd ceasssmonts which may attaln priority over this Socurity instrument as a llen on tho Propony. (b) yeary
loasehold payimants or ground ronta on tho Proponty, it any, (¢) yeialy hazard or prapeny insuranece pramiumas, (d)
yearly flood insurance promiums, if any, (o) yourty mortgage insuranco promiums, i any, and (1) sny sums payablo by
Borrowet to Lender, in accordance with the provisions of paragraph 8. in liou of tho p::rmum of martgago Innuranee
premiums. These items are called "Escrow items.” Lender may, at any time, colfect and hold Funds in an amount not to .
exceed the maximum amount a lender for a federally related mortgage loan may require for Borrower's escrow accourt =~
under the federal Real Estate Settlement Procedures Act ot 1974 as amended from time to time, 12 U.S.C. 82601 et .2
seq. ("“RESPA"), unless another law that applies to the Funds sets a lesser amount. if so, Lender may, at any time, collect --
and hold Funds in an amount not to exceed the tesser amount. Lender may estimate the amount of Funds due on the R
basls of current data and reasonable estimates of expenditures of future Escrow ltems or otherwise In accordance with
applicable law. i ) : e .

The Funds shal’.be held in an institution whose deposits are insured b{ a federal agency, instrumentality, or entity
(inciuding Lender ¢4 Lander Is such an Institution) or in any Federal Home Loan Bank. Lender shall apply the Funds to
pay the Escrow ltems_Lender rnay not charge Borrower for holding and applying the Funds, annually analyzing the
escrow account, or Yering the Escrow itams, uniess Lender pays Borrower interest on the Funds and applicable law
ermits Lender to make rurch a charge. However, Lender may requiro Borrower 16 pay a one-time charge for an
ndependent roal astate t-ix ypporting service usod by Lender In connaction with this loan, uniess applicable law
provides otherwise. Unless ¢ ngreement is macde or applicableo law roquiros Intorest to bo pakd, Lender shalt not be
required 1o pay Borrower an.intarest or earnings on the Funds. Barrower and Lender may agroee in writing, howevor,
that interest shall be paid on the Funds. Lander shall give to Borrower, without charge, an annual accounting of the
Funds, showing credits and debits (> the Funds and the purpose for which sach debit to the Funds was mado. The
Funds are pledged as additionat securltv for all sums secured by this Security Instrument. "
o

If the Funds held by Lender exceed 24 umounts permitted to be held b}/ applicable law, Lender shall accountto - ﬁ <
Borrower for the excess Funds in accordance with the requirements of applicable law. If the amount of the Funds held - {7
by Lender at any time is not sufficient to pay the Escrow ltems when dua, Lender may so notify Borrower in writing, o
and, in such case Borrower shall pay to Lender the amount necessary to make up the deficlency. Barrower shall make ..
up the deficlency in no more than twelve month’y payments, at Lender's sole discretion.

Upon payment in full of all sums secured by this Sesurity Instrument, Lender shall promptiy retund to Borrower any
Funds held by Lender. If, under paragraph 21, Lenuar shall acquire or sell the Property, Lender, prior to the acquisition
or sale of the Property, shall apply any Funds held by l.ender at the time of acquisition or sale as a credit against the
sums secured by this Security Instrument.

3. Application of Payments. Unless applicable law providas otherwise, all payments recelved by Lender under
paragraphs 1 and 2 shali be applled: first, to any prepayment ctarges dus under the Note; second, to amounts payable
under paragraph 2; third, to interest due; fourth, to principal due, and last, to any late charges due under the Note.

4. Chlr?al; Liens. Borrower shall pay all taxes, assessments; ch.arges, fines and impositions attributable to the
Property which may attain priority over this Security Instrument, ancieasehold payments or ground rents, If any.
Borrower shall pay these obligations In the manner providad in paraganb 2, or if not pald In that manner, Borrawer shall
gay them on time directly to the person owed payment. Borrower shai promn*ly furnish to Lender all notices of
amounts to be paid under this paragraph. If Borrower makes these paymer;(s directly, Borrower shall promptly furnish to
Lender recsipts evidencing the payments. -

Borrower shall promptly discharge any lien which has priority over this Secta'ty instrument unless Borrower: (a)
agrees in writing to the payment of the obligation secured by the lien in a manneis.ceptable to Lender; (b) contests in
good faith the llen by, or defends against enforcemaint of the lien in, legal proceeding:2bich In the Lender's opinion
operate to prevent the enforcement of the lien, or (c) secures from the holder of the liun 8 agreement satisfactory to
Lender subordinating the lien ta this Security Instrument. If Lender datermines that any pun of the Proparty is subject to
a llen which may attain priority aver this Security Instrument, Lendaer may give Borrower a no*'ce identifying the len.
Borrower shall satisfy the lien or take one or more of the actlons sot forth above within 10 days o the giving of notice.

§. Hazard or Property (nsurance. Borrower shail keep the Improvements now existing or barcafter arected on the
Property insured against ioss by fire, hazards included within the term “extended coverage” and zav other hazards,
including floods or flooding, for which Lender requires Insurance. This insurance shall be malintainuc in the amounts and
for the & that Lender requires. The insurance carrier providing the insurance shall be chosen Ly Zsorrower subject
to Lender's approval which shal not be unreasonably withheid. If Borrower falls to maintain coverage (sscribaed above,
Lender m:y_; at Lender’s option, obtain coverags to protect Lender's rights in the Property in acc nece with -
paragraph 7. . -
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UNOFFEICIAL COPY_

[BYHANBFER OF THE PROPERYY O A PENEWCIAL THTRHES

1. Until Borrower's Inftlal fixed intorest rate changes to an adjustablo Interest rate undor tho terms
stated in Soctlon A abuvo, Unitorm Covenant 17 of the Securlty Instrumaoent shall bo in offoct us tollows:

Transfor of the Proparty or 8 Beneficial Interast in Borrower. 1t all or any [um of the Property or an
intarast In It is sold or tranaterted (or if a beneficlal Intarest In Borrower |s sold or tranafarred and
Borrowor i3 not & notural person) without Lender's prior written consont, Lender may, at its option,
ragulre Immediate payment in full of all sums secured by this Security Instrument.

i Letwder uxurcitus this opbion, Lender shall give Borrower notlce ot gccoleration. Tho notico shall
provide a pariod ot not less than 30 days from the dute of this notice Is dolivered or mallod within which
Borrowsr must pay all sums securad by this SecurnY Instrumont. It Borrower fails 10 pay thess sums

rior 1o the expiraton of this period, Lender may invoke any remedies permitted by thls Securlty
nstrument without further notice or damarnd on Borrowar.

2. When Borrower's inftial fixed interest rate changes to an adjustable rate under the terms stated in
Section 4 above, Uniform Covenant 17 of the Securlty Instrument contained In Sectlon B 1 above ahall
cease to be in effect, and the pravisions of Unifrom Covenant 17 of the Security Instrument shall he

amaerxied to read as foilows:

Transfer 2 the Property or a Beneficiai Intarest in Borrower. 1 all or any part of the Property or any
Interest Int 1= sold or transtarred (or if a benoficlal Intarest in Borrower is sold or transterred and
Borrower is nc: a natural person) without Lender's prior written consent, Lender may, at lts option,
require Immeubl.e payment In tull of all sums secured by this Securlty Instrument. However, this option
shall not be exerdlzad by Lendor It exercise 1s prohibited by federal law as of the date of this Security
Instrument. Lendur wlso shall not exercise this option if: {a) Borrower causes to be submitted to Lender
information required oy Lender to evaluate the Intended transteree as It a new loan were belng made to
the transferee; and (b} Lunder reasonably detarmines that Lender's security wilt not be Impailred by the
loan assumption and th.ithe risk of a breach of any covenant or agreement in this Security Instrument
Is acceptable to Lender.

To the extent permitted by epplicahle law, Lender may charge a reasonable fee as a condltion to
Lender's consent to the loan assunptinn. Lender also may require the transferee to sign an assumption
agreement that is acceptable to Landar and that obligates the transferee to keep all the promises and
agreements made in tha Note and it thls Security instrument. Borrower will continue te be obligated
under the Note and this Security Instrurrent uniess Lender releases Borrower in writing.

It Lender exercises the option to require iniriediate payment in full, Lender shall give Borrowsr notice ot
acceleration. The notice shall provide a peric:1 ¢! not less than 30 days from the date the notice Is
delivered or mailed within which Borrower must pay all sums secured by this Securlty Instrument. ({
Barrawer fails to pay thesa sums prior to the axpiration of this period, Lender may invoke any remedies
permitted by this Security Instrurnent without furths>onatice or demand on Borrower.

174008
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BY SIGNING BELQOW, Borrower accepts and agreee o the terms and covenants contalned In this
Adjustable Rate Rider. -
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9. inspection. Londor Hamm yEmllu:mlug;Ju ont llﬂ«'hpug;u ) actlond of the Proporty. Lender shal

give Borrawar notlco at the thine of or prior to an inspoction apocitying roasonable causo for the inspaction.

10. Condemnation. Tho procanis of any award or clalm for damagoes, direct or consequontial, in connection with
any condemnation or other 1aking of any pant of the Property, or for conveyance in lieu of condomnation, are hereby
assigned and shall he pald to Leixier.

In the event of a total taking of the Property, the proceeds shall ba applied to the sums socurod by this Security
Instrument, whether or not then due. with any axcess pak! to Borrowor. In the evont of a partial taking of the Property igs -
which the fair market vaiue of the Property immediately before the taking 5 acual to or greater than the amaoumnt of the «}
sums secured by this Security Instrumant immediately beforo the lukln% unless Borrower and Lender othorwise agreo . .
writing, the sums secured by this Securlty Instrument shall be reduced by tho amount of the procoeds multipliod by th .
following fraction: (a) the tota! amount of the sums sacured immediately Lofnm the taking. divided by (b) the fair murkec'
value of the Property immediately before the taking. Any balance shall be paid to Borrowor. In the event of o partial '
taking of the Property in which the fair market value of the Property immediately before the taking Is less than the
amount of the sums secured Immaediately belore the taking, unlesa Borrower and Lender otherwlse agree In writing or
unless applicable law otherwise provkies, the proceocds shall he applied to the sums securxi by this Socurity
Instrument whaethar or not the sums are then due.

If the Property is abandoned by Borrower, or if, after notice by Lendor to Borrower that the condemnor offers (o
make an award or settle a claim for damages, Borrower falls to raspond to Lender within 30 days after the date the
notice is given, Lander is authorized to coliect and apply the proceeds, at its option, either to restoration or repair of the
Property or to the sums secured by this Security Instrument, whether or not then due.

Unless Lende: an i Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due dats of the monthly payments referred to In paragraphs 1 and 2 or change the amount of such
payments.

© 11, Borrower Not D4l oeed; Forbearance By Lender Not a Waiver. Extension of the time for payment or
madification of amortize’inr of the sums secured by this Security Instrument granted by Lender to any successor in
intarest of Borrower shall na. o erate to release the liability of the original Borrower ar Borrower's successors In
Interest. Lender shall not be recuiicd to commence proceadings against any successor in interest or refuse to extend
time for payment or otherwise mv.d'ly amortization of the sums secured by this Security Instrument by reason of any
demand made by the original Borr/».er or Borrower's succegsors i intorest. Any forbearance by Lendor in exerciaing
any right or remedy shall not be a walvz: of or preciude the axercise of any right or remedy.

12. Successors and Assigns Bou~.d; Joint and Several Liabllity; Co-algners. The covenants and agreoments ot
this Security tnstrument shall bind and bunefit-the successars and assigns of Londer and Borrower, subject to the
provisions of paragraph 17. Borrowar's cove nan's and agreements shall be joint and several. Any Borrower who
co-signs this Security Instrument but does nut.exacute the Note: (a) Is co-signing this Security Instrument only to
mortgage, grant and convey that Borrower’s Intare st in the Property under tha terms of this Securlity Instrument; (b) Is
not personally obligated to pay the sums securea 'y 1his Security Instrument; and (c) agrees that Lender and any other
Borrowar may agree to extend, modity, forbear or imat@ any accommodations with regard to the terms of this Security
Instrument or the Note without that Borrower's consen .

13. Loan Charges. If the loan secured by this Securl.y Instrument is subject to a law which sets maximum loan
charges, and that law Is tinally imterpreted so that the intercet o~ other loan charges collected or to be collected in
connection with the loan exceed the permitted limits, then: (g) 8w such loan charge shall be reduced by the amount
necessary to reduce the charge to the permitted limit: and (b) ar'y sums aiready collectad irom Borrower which
exceeded permittad limits will be refunded to Borrower. Lender 1vav'choose to make this refund by reducing the
principal owed under the Note or by making a direct payment to Borrovier. if & refund reduces principa!, the reduction
will be treated as a partial prepayment without any prepayment charga under the Note. :

14. Notices. Any notice to Borrower provided for in this Securitytistrumant shall be glven by dellvering it or by
mailing it by first class mall uniess applicable law requires use ot another msthod. The notlce shall be directed to the
Property Address or any other address Borrower designates by notice to Lender” Any notice to Lender shall be given
by first class mail to Lender’'s address stated herein or any other address Lendar aosignates by notice to Borrower. Any
notice provided for in this Security tnstrument shall be deemed to have been ghivan'tr: Borrower or Lender when given
as provided in this paragraph. i

15. Governing Law; Severability. This Security Instrument shall be governed by fedaral law and the law of the

urisdiction In which the Proparty is iocated. In the event that any provision or clause of ‘h's Security Instrument or the

ote conflicts with applicable law, such conflict shall not affect other provisions of this Secur®;!nstrument or the Note
which can be given effect without the conflicting provision. To this end the provisions of this Seciirity Instrumant and the
Note are declared to be severable. ‘

16. Borvower's Copy. Borrower shali ba given one conformed copy of the Note and of this Security Instrumemt.

17. Transter of the Property or a Beneficlal Interest in Borrower. !f all or any part of the Prooeilv or any
Interest in it is sold or transferred (or if a beneficial interest in Borrower Is sold or transterred and Borro:sa is not a
natural person) without Lender's prior writton consent, Lender may, at its option, tequire immadiate payment in full of all
sums Pt e 3 R, : i ) o ) R
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24. Riders to this Security Instrument. if one or mare ridlers are oxecuted by Borrower and rocordod toguther
with this Security instrument, the covenants arxi agraements of each such rider shall be Incorporated Into and shalt
amend and supplement the covenants and agreemaents of this Sacurlty Instrumont as If the ridor(s) wero a pan of this

Security Instrument. [Check applicable hox(es)}

(¥ Adjustable Rate Rider {_]Condominium Rkier [ 11--4 Family Rkier
{_]Graduated Payment Ridor ("1Pianned Uni Dovalopmant Rider [ lBMoekly Payment Ride
{_|8alloon Rider L.JRate limpravement Rider X! Sacond Home Ridar ,;’l)

Clother(s) [spacity)
BY 8IGNING BELOW, Borrower accepts arxi agreas to the tarms arnd covenants contained in this 8acurity
Inatrumant and In any ridor(s) oxocuted by Borrower nrvd recorded with it

Whthesses:

-

FIRST STATE BANK AND TRUSTY
COMPANY OF PARK RIDGE AN

TRUSTEE UNDER TRUST AGRELMENL . o,
DATED OCTOBER 15, tH727H AND

KNOWN AS TRUST NUMBER 2338,

I S TRV N T F I T SRR VLSRN S DR BY RN S R )

FIRET STATE BANK ARO A8 COMPANY OF PARK MOSL, set porsanaly, bul o0 Trostes unéw Treet Aprosment datsd /7D |57 éZQ ond known 0
Trest No. : 010cyres e Mertgege ot Trustee as sloresaid, in the oxarsine of the pawnr and authesily conforrad ypen dnd vesidd in 1 00 sueh Irvatee,
and it @ oupressly undersioed ane 2o 2 Yy 1he Mertgeges haroln and by every porsen new or horosltar cloiming eny righl or sosurity horsundar 1hel nathing conlomeéd
Nersin or in the Note of in any 81A0r 431D a201 piven 10 evidiace the indediednous secured horody sholl be conatrued ae crealing sny Bebility on 1he Trustee persenelly
10 poy saud Nete o2 any intocest (hal me, 00 .cu2 thoroon, of 00y indeb1040008 2ceruing hocoundsr of 1o parform any Covensnie skher s1press of mphad horomn contomed,
off such Naddity, if sny, boing sxpressly =~ .ved, by 1he Morigogos, 1he logel awaeris) or hoidoris) of the Nolo. and by avery porten xow of herosliar siewning sny 1ght
o2 sacurity horsunder, and 1hat any iecavery on s Vertgege and the Nete or aiher evidence of indebiodness seaued heroby shall be selely sgeinat and outl of the
pramises hereby cenveyed by enlsrcoment of the o2 ww 02 hereel and ol zaid Nate, but this weiver shall in ne woy sifect 1he porsonal isdilty of eny se-mehwr, co-
signer, enderser ar guaranter of said Note. AN the covensste snd conditions 10 be performed horeundar by Firt State Bank & Trust Compony of Park Ridge aro
undertaken by its solely en Trusiee as eferesard and nel 7 dividu iy, ud ne pervensi or individusi Nedility shal be sssaried or onlercesdle sgamnat First Siate Bonk &
Trust Company of Park Ridge, by reasen ol eny ¢f the ¢o (TN I3, 199 A indemnifications o1 warranliss s1pinssed of imphed in this instrument,

1t ie sine enpradsly yndorsicsd and ¢gn =2 ) sy parsen, fium of corperstion claiming any interest undor 1kis document thetl First Steie Banh
& Trust Cempeay of Pork Ridge sholl hove ne liskility, contimgent i 2P v a0, arising out of, or m ony way raiated 10: (D 1he prosence, dupsasl. releste o 1Msalened
relasse of say hatardous materisis on, over, undor, fram or olfecting (7. iwwrmtes, seil, water, vegetation, building, parsens! praperty, persons o anwmale 1hersel; In)
any porsens Injury (mckuding wrengful death) or preperty demsge (ro0l or persenad 2oiving sut of or governmoent order relating 1o such hazerdeve meterishs; (R any lowsuit
brought of threstened, seitiement reached or gevernment srder relating te suct hazer leus matenals, snd/er (ivi any vielation of laws, srders, requistions, requivements
o7 domands ol gevernment suibarities, of any pelicies o7 requiremonts of 1he Tructas »ich are hased upen of in ony way related 1o such hatardeus matonsls Inziuding,
witheut kmutation, attorney’s and censultant’s less, mvestigalien and laberstery 14 s, 7,41t conty, and Nligetion expenses.

[
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In the event of say ceallial Deiwoon the provisiens of 1his sacwipstery rider ond the piv .07 ol the decument te which i in attoched. 1he provisions of this rider
thail govem.

1N WATNESS WHEREOP, First S1ata Sonk & Trvet Compony of Por Ridge, net persenally, but oe Trs2"ce ot aforesnid, has coused ihese presente 16 be signed by ne
“Aosiviont} Trust Olticer and its corpers’e 10l 1 Do Nerouate offtzed sad attestod by its {Assistant) Trus’ Cllicer, 1he day snd yoor tirst sbeve writien.

rl!l'l' STATE BANK & YlUIT OMPANY OF PAAX RINGE, é
4
N‘
-«
<

Trest ot

i D Zoq:‘[/

{Assintent) Trest Officer

STATE OF LLINOIS
ss.
COUNTY OF Coox

I, \be undernignad, o Netary Public in and for the Covaty sad Sicte afersesid, DO HEREBY CERTIFY 1hat tha abeve named thasintand) Trust
OHicer snd {Assistant) Trust Ofticor of FIRAY STATE BANK AND TRUST COMPANY OF PARK RIDGE, Granter, persensily knawn ts me 1o be the same persens wihese
Names ard sudscribed to the foregeing instrument as such (Assisteat) Trust Officer and (Assistant) Trust Officer, respaciively, appeared before me this duy in persen
sad scknewindged thet 1hey signed snd deliversd Ihe said insirvment os heir own Iree and veiuntery sct of said Compeny for 1he usen end purpesse thacem ot fenth;
ond the 3sid (Assistant) Trust Officer, os custodinn of the seol of said Company, coused 1he corperats seel of void Compeny te 0s sitined te 23id instrument o3 3aid
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