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MORm'Ih‘gr)AGE

H
This mortgage mada and entered into this _;(7 day of ~ "’Z'
19(4 by snd between ORA BERKHALTZR AND DELBERT BERKHALTER, HUSBAND AND WIFE

thereinalter referred to as tiortgagor) and tnc Adninutrstor of the Smeil Business Administratian, an agency of the
Government of the United States of America (hercinefter referred to as mortgagee). who maintaine an ofce and
slacn of basiness &t poST OFFICE BOX 12247, BIRMINGHRAM, ALABAMA 35202-2247

WirrgsssTn, that for the considerstion hercinafter stated. receipt of which is bereby ncknowledged, the
mer-gagor does hereby mortgage, sell, grant, assign, and coavey unto the mortgagee. his successces and asmigns, all
of the following described property situated and being in the County of COOK
Seats of ILLINOIS

LOT !. IN BLCCKE & 1IN COBEZ AND MC KINNONS 23RD STREET SUBDIVISION OF THEL
SOUTHEAST 1/4 OF THE SOUTHEAST l/& OF SECTION i3, TOWNSHIP 38 NORTH. RANGE [:@6.
BAST CF THE THIRD PRINCIPAL MERIDIAN, AND THE NORTHEAST 1/4 OF THE HORTHEAST
1/4 OF SECTION 2¢, TH'WSHIP 38 NOKTH, RANGE 13, EAST OF THE THIRD PRINCIPAL

. MERIDIAN, IN COOK CCUNTY.. ILLINOIS.

"EP"O‘. RECORDINS
572777 TRAN 9777 04/27/94 fﬂzsgggf:lsg

: 37454 4 DI meSg
o ‘ COGr COUNTY RELORDER T T O

P e s w

33375703

Permanent Index Number: 19-13-429-025
Common Known Street Address: £§6230 SOUTH CAH'PBE.IJ , CHICAGO, ILLINOIS 60629

Mortgagor, ou behalf of himself and e2ach and everys.pirson claiming by, through, or
under the Mortgagor, herety waives any and all rights o redez=ption, statutory or
otherwise, uichou€=5rejud1ce to Morfrgagee's right to auy remedy, legal or equitable
which Mortgagee may pursue to enforce payment or to effié:c/collection of all or amy
part of the indebtedoess secured by this Mortgage, and witlcut prejudice of Hortgagee's
right to a deficiency judgment or any other appropriate relief in the event of fore-
closure of this Morcgage.

Together witk and including all buildings, all 6xtures inciuding bul not limited 10’8’ _nlumbing, heating, light-
ing. ventilating. refrigerating. incinerating, air conditioning apparsiue, and elevatdrs (1the mortgagor hereby
declaring that it is intended that the items hercin enumerated shall be deemed to have Veen permanently in-
~tailed a~ part of the reaity), and all improvements now or hercafler existing thereon: the heredilaments and
appuricnances and all other rizhts thereunto belonging, or in anywise apperiaining, and the reversion and re-
ver~ions, remainder and remainder~. all n"hh of rrdempnon and the renls, issues. and profits of the above
de~cribed nrovertv (nrovided k- - - ° L e pampmes —semes st ErlIICU O IRE POssession ol said property
and to collect and retain the rents, issues, and proﬁts until default hercunder). To have and to hold the same
unto the morigagee and the successors in interest of the mortigages fores er in fee simple or such other estate,
if any, as is siated herein, free from ali rights and benefit under and bv virtue of the home-
stead exemptioa laws. lortgagor hereby releases and waives all rights under and by
virtue of the homestead exemption laws cof this state.

The mortgagor cevenants that he is lawfully seised snd possessed of and has the right to sell and convey said
property: that the same is free from all encumbrances except as hereinabove recited: and that he hereby binds
himself acd his s:cessors in interest to warrant and defend the title aforesaid thereto and every part thereof agains
the cizims of all persons whomasoever.

. 1 .
This instrument is given to secure the payment of a promissory note dated AUGUST 18, 1993
in the priocipz] sum of $24,600.00 .signed by ORA BERKHALTER

in hehalf nf HERSELF , incorporated
herein by’jﬁf;ﬁrac&“asg“};a}&by Mortgagee. The obligation hereby secured matures
SBA Form 9374 ~ THIRTY (30) vears from date of Note.
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1. The mortgagor covenants and agrees ss follows:

&B;;i.nj:wpdyp.ylbebdehedmeﬁdmd by said prumissory note at the timeos and in the
manner therein provided

5. He will pay all tazes, asscemments, water nla.mdo&bermmulornunidpalchmﬁn..w
impesitions, for which provision hos not heen made hereinbefore. and will promptly deliver the oficial receipts
therefor to the said mortgagee.

c. He will pay such expenses and fces as may be incurred in the protection and maintenance of said
property. including the fees of any attorney employed by the mortgagee for the collection of any or all of
the indebtedness hereby secured, or lor (oreclooure by mcn;-gee . ule. or count proeeedmp. or in any other
litigution or proceeding 2®=2iin: 1271 L e Lilici ooyl Jein ccmmvaaioy seculred 3n 2nY other way shall we

paid by the mortgagor.

d. For better security of the indebtedness hereby secured, upon the request of the mortgagee, its suc-
cessors or assirac, he shall execute and deliver a supplemental mortgage or morigages covering any additions,
improvemenia, <r betterments made to the property hereinabove described -nd all property acquired by
it after the date ne-eof (all in form satisfactory 10 mortgagee). Furthermore. should mortgagor fail to cure
any default in thi: piyment of a prior or inferior encumbrance on the property described by this inastrument,
mortgagor hereby s/ re/s to permit mortgagee 10 cure such deluult. but mortgagee is not obligated to do so:
and soch advances sha'i become part of the indebtedness secured by this instrument, subject 1o the same
terms snd conditions.

e. The rights created Ly (b’s conveyance shall remain in full force and cflect during any postponement
or extension of the time of paymen: of the indebtcdness evidenced by said promissory note or any part thereof
secured hereby. =

f. He will continuously maintain Faisrd insurance, of such type or types and in such amounts as the
mortgagee may f[rom time to timz= rejuire on the improvements now or hereafter on said property, and
will psy promptly when due any premiuris therefor. All iasurance shall be carried in companies acceptable
te mortgages and the policies and renewals ‘noreol shall be beld by morigegoe and have attached thereto
loss payable clauses in favor of and in form ccrplable to the mortgagee. In event of loss, mortgagor will give
izamediate notlice in writing to mortgagee, and morigazee may make proof of loss if not made promptly by
mortgagor. and each insurance company concerned is nen by authorized and directed to make payment for such
less directly to mortgagee instead of 1o morigegor an3 rartgagee jointly, and the insurance proceeds, or any
part thereof. may be applied by morigagee at ita optive; cither to the reduction of the indebtedness bhereby
socured or to the restoration or repair of the property damrged or destroyed. In event of foreclosure of this
mortgage, or other transfer of title to said property in estingiis)iment of the indebtedness secured hereby, all
right, title, and interest of the mortgagor in and to any insurin e policies then in force shall pass 1o the
purchaser or mortgagee or. at the opuon of the mortgagee. mav 2 surrendered for a refurd.

8- He will keep all buildings and other improvernents on eaid property in good repair and condition:
will permit. commit. or suffer no waste, impairment. deterioration oi “sid property or any part thereof;
in the event of failure of the mortgagor to keep the buildings on said [)nnises and those erected on said
premises. or improvements thereoa. in good repair. the mortgagee may makesurs repairs as in its discretion it
may deem necessary for the proper preservation thereof : and the full amount 6f each and every such payment
shall be immediately due and pavable and shall be secured by the lien of this moricuge.

h. He will not voluntarily create or permilt to be created against the property sudjeut 10 thic mortigage
any lien or liens inferior or superior to the lien of this mortgage without the written roreznt of the mort-
gagee: and (urther, he will keep and maintain the same {ree from the claim of all person: & prlring labor or
materials fer construction of any and all buildings or improvements now being erected or Zo-be erected on
said premises.

i. He will ot rent or asign any part of the rent of said mortgaged property or demolish. or remove,
or substantially alter any building withont the written consent of the mortgagee.

J- All awards of damages in connection with anv condemnation for public use of or injury to any of the
property subject 10 this morigage are hereby assignec 13 shall be paid to mortgage. . who may apply the
same 10 payment of the installments last due under said note. and mortgagee is hereby authorized. in the
name of the mortgagor. to execute and deliver valid acquittances thereof and to appeal from any such award.

k. The mortgagee shall have the right to inspect the mortgaged prumises at any reasonable time.

2. Defasult in any of the covenants or conditions of this instrumenit or of the note or loan agreement secured
hereby shall terminate the mortgagor’s rizght 10 possession. use. and enjovment of the property, at the oplion of the
mortgagee or his amigns (it being agreed that the mortgacor shall have such right until default). Upon any such
default. the mortgagee shall become the owner of all of the rents and profits accruing after default as security
for the indebledness sccured hereby. with the right 10 enter upon said property for the purpose of collecting such
rents and profits. This instrument shall operate as an assignment of any rentals on said property to that extent.
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3. The mortigagor covenants and agrees that if he shall fail 1o psy said indebtedness or any part thereo! when
due. or shall fail 1o perform: any covenant or agreement of this insirument or the promissory note secured hereby. the
entire indebtednese hereby secured shall immediately become due. pavable. and collectible without notice. at the
option of the mortgagee or assigns. regardless of matunitv. and the morigagee or his assigns mav before or alter entry
sell said property without appraisement (the mongagor having waived and asaigned to the morigagee il rights of
sppraisement ! :

<1+ at judicial sale pursuant 10 the provisions of 28 U.2.(.. 2001:a:. or

i11) at the option of the mortgagee, cither by auction or br sol.c1tauoco of sealed bide. for the highest and
best £id complying with the terms of sale and manner of payment specified in the published notice of sale, first
niving four weeks’ notice of the time. terms. and place of such sale. by advertisement no: less than ance'
during each of sa1d ‘our weeks in 3 newspaper publisheii or distnibuted in the county in which said property
is estuated. ail other notice being hereby waived by the morigagor 1and said mongagee. or any persom oo
behalf of said mortgagee. may tid with the unpaid indebiedness evidenced by said note ). Ssid saie shall be
held as or oo the property to be s0ld or at the Federal. county. or city courthouse for the county in which the
property is locsted. The mortgagee is hereby authorized 1o execute for and on behslf of the morigagor and to
deliver to the purchaser at such cale a suficient convevance of sa1d property, which convevance shall costain
recitals as 17 e happening of the defsult upon which the execution of the power of sale herein gramted
depeads: ard 1o~ said mortgagor hereby constitutes and appoints the mortgagee or sny agent or attorney of the
morigagee. the gont and attomey in {act of said morigagor to make such recitals and 10 execute said
conveyance and “ir lyy covenanus and agrees that the recitals so made shall be effectcai to bar all equity or
right of redempticn. hamestead. dewer. and a!l other exempuions of the mortgagor. all of which are bereby
expressly waived anc _corveyed to the mortgagee: or

(111} take sny other appropriate action pursuant to state or Federal statute either in state or Federal
court or otherwise for the lispositicn of the property.

In the event of a sale a8 hereinsbave privided, the mortgagor or anv person in possession under the mortgagor shall
then become and be tenants holding ot : and shall forthwith deliver possession 10 the purchaser at such sale or be
sammarily disposessed. in sccordance wilh tie provisions of law applicable to tenants holding over. The power
and sgemcy hereby granted are coupled witi-a=iinterest and are irrevocable by death or otherwise. and are granted
as cumulative to the remedies for coilection of -4:d indebtedness provided by law.

4. The precseds of scy sale of s2id property in aciordance with the preceding paragraphs shall be applied first
1o pay the essts and expemses of ssid sale. the expenses incirre 1 by the montgegee for the purpose of protecting or main-
taining said property. and reasonabie attorneys’ fees: secu=d): o pay the indebtedness secured hereby: and thirdly.
to pay any surplus or excem to the person or persons legallv entitled therelo.

S. Ta the event said property is sold at s judicial foreclosure sair’or pursuant 1o the power of sale hercinabeve
granted, and the proceeds are pot suficient 10 pay the total indebtedn <2 secured by this instrument and evidemced by
swid premissery mete, the morigagee will be entitled 1o & deficiency judpgm 8t Jor the amount of the deficiency withoust
regerd io approisement.

6. In the event the mortgagor fails to pay any Federal. state. ar local tax asseamnt. income 1ax or other tax lien,
charge. fee. or other expense charged aga:nst the properiy. the mo—;zxagee 18 herebv authorized at his option o pay
the same. Any sums sc paid by the mortgagee shall be added to and become 3 pan of 'he prineipel amount of the
indebtedness evidenced by said note. subject to the same terms and conditions. If the sasmigagor shall pay and
discharge the ind-Licdness evidenced by said promissory note. and shall pav such sums 3.4 /12t discharge all taxes
and liens and the costs. fees. and expenses of makiag. enforcing. and execuuing this morigase. (hen this mortgage
shall be canceled and surrendered.

7. The covenants herein contained shall bind and the benefits and advantazes shall inure to the respective sac-
cessors and assigns of the parties hereto. Whenever used. the singular number shall include the plural, the plural the
singuiar. and the wee of any gender chali include all geoders. Y33

2437 &% ‘)J

8. No waiver of any covenant herein or of the ahli~-si = - - "0 L. uall at any ume thereaiter be held
1z B & Walici v wie werms nereof or of the noie secured hereby.

9. In compliance with section 101.1/d) of the Rules and Regulations of the Small Busuness Administration [13
CF.R 101.1/d}]. this instrument is 10 be construed and enforced in accordance with spplicable Federal law.

10. A judicial decree. order. or judgment holding any provision or poruion of this instrument invalid or an-

enforcesbie shail not in anv wav impair or preclude the enfarcement of the remaining provisions or portions of
this instrument.

RN SPD gv3.240
SBA Form 92T (BT
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