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" THIS MORTGAGE (*Sevurt’y Instrument®) in madoon ~ APRIL '~ 5, 1994 . The Mortgagor is
MICHAEL PAOLELLA AN GATHY D. PAOLELLA, HUSBAND AND WIPE - S
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("Borrower), This Securlty Inrument la givexto . * = = ° oo cogNTy kerneER T T
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which is organized and oxisting under the laws of  THE STATE OF ILLINOIS
addressis 1100 WEST LAKE STREET
ADDISON, ILLINOIS 60101 = (Clandor®). Borrowor owes Londor the principal sum of

ONE HUNDRED TWENTY THREE THOUSAND EIGHT HUWLRED FIFTY SEVEN AND 00/100
o Dollars (U.S.$  123,857.,00 ).

This debt is evidonced by Borrower's noto dated the same dato as this Gecuiity Instrument (*Noto®), which provides for
moanthly payments, with tho full debt, if not paid earlier, duo and payablo on %AY 1, 2024 .
This Security Instrument secures to Lander: (a) the repayment of the dubt evidenced by ic Mote, with intorcat, and all renewals,
vxtenslons and modifications; (b) the payment of all other sums, with intorost, sdvaziod ander parugiaph 6 to protect the
sccurity of this Security Instrument; and (c) the porformance of Borrower's covenants and 'agreements under this Security
Instrument and tho Note. For thix purposs, Borrowor docs hershy mortgago, grant and corvoy, to Lendor the following
described property located in ' ‘ s COOK County, lllinolw:
THE NORTH 12 FEET OF LOT 33 AND ALL OF LOTS 34 AND 35 IN GIOCK 55 IN
THIRD ADDITION TO FRANKLIN PARK IN SECTION 21, TOWNSHIP 40 WURTH, RANGE
12, EAST OF THE THIRD PRINCIPAL MERIDIAN, ACCORDING TO THE PLAT THEREOF
RECORDED JUNE 21, 1891 AS DOCUMENT NUMBER 1491679 IN COOK COUNTY, ,'r\ -

ILLINOIS. . . o oL

IR

T R I T N R B e gy Cooater ey " oy ' .
R PR S L I L I I AP AP AN I VU LYY BT S R Y ' . KRN ! " !
? . : ¢

. -
PRV R I

. and whose

TOISLEE

-~

.
| N’
RN

. (PRSP ST A I U

“12-2;;117-‘03;'970000I.u :l' "“”;' "e ||-u:.|. ,‘h a

which bas the address of 3322 DORA, FRANKLIN PARK | S aweeipwy,
Illinois . 60131 . "' Zeceds (‘Proporty Addroas’); .y |
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reforrod to in paragruph 2, nLELnge the amount of such payiments. Any excous proceeds over an amount requirsd (o pay all
outstanding indebiedness under tho Note and this Securitly Instrument shall be paid to-the entity legally entitled thereto,

oo 8, Feea, Lanor may colloct focs and charges authorized by the Secrotary.
Pan ?

9. Groinds for Accderaonof Debt. |
(a)' Defuult. Lender nay, chopl as limitod by regulations issued by the Secrotary in the cuss of puymant defaults,

roquire ismmediate payment in full of all sums secured by thin Security Inatrument If:

. () Borrowor defaults by failing to pay in full any monthly payment required by this Security [nstrument prior to or
on the due daté of the neat monthly payment, or | ' ‘ RN
(ii) Borrower defaults by failing, for a period of thirty days, to perform any other obligations contained in this

Security Instrument,

(b) Sale Without Credit Approval. Lender shall, if parmitted by applicable law and with the prior approval of the
Secretary; o siro immediate payment in full of all sums secured by this Security Instrument if:
(1) All or'pert of the Property, or & beneficial intorost in a trust owning all or part of the Property, is sold o
atherwise towrsfarred (other than by devise or descent) by the Borrower, and » .
" (i) Tho Praperiv-is not occuplod by the purchaser or grantoe as his or her principal residence, or the
" purchaser or grani=c ~oes 50 occupy the Property bus kin or her credit hus not heen approved in acoordance with the
requitements of the Secrriary. v ' ' ’

(c) No Waiver. If circumatances oocvas that would permit Lender to require immediate payment in full, but Loader doea
net require such payments, Lende doe=-not waive its rights with respect to subsequent events. : '

(d) Regulations of HUD Secretary. In avny circumstances regulations issued by the Secretary will limit Londer’s
rights in the case of payment dofaults to riqu.r immediate payment in full and foreclose if not paid. This Security
Instrumient does not authorize acceloration or forxiosure if not permitted by rogulations of the Socrolary,

(e) Mortgage Not Insured. Borrower agrees that shaald this Security Instrument and the Note secured thorehy not be

eligible for insurunce under the National Housing Act witkin.60 days from the date hereof, Londer may, at its option

and notwithstanding anything in paragraph 9, require immutiuis payment in full of all sums socured by thin Security

Instrument. A written statsment of any authorized agent of the Sicretary dated subwequent to 60 days from the date

hereof, declining to insure this Security Instrument and the Nota.:icured thereby, shall be deemod conclusive proof of

such ineligibility. Notwithstanding the foregoing, this option may no/ be uxercised by Londer when the unavailability
" of insurance is solely dus to Lender's failurs to remit a mortgage insurancz r=amium to the Secretary. ‘

10. Reinstatement. Borrower has a right to be reinstated if Lender has required iinadiate payment in full because of
Borrower's failure to pay an amount due under the Note or this Security Instrument. This right applies even after foreclosure
proceedings aro instituted. To reinstate the Security Instrument, Borrower shall tender in a jumr-sum all amounts required to
bring Borrower's account current including, to the oxtent they are obligations of Borrower under thix Security Instrument,
foreclosure costs and reasonable and customary attomoys’ fees and exponses properly associates with the fureclosure |
proceeding. Upon reinstatement by Borrower, this Security Instrument and the obligationa that it securer shall remain in effect -
as if Lender had not required immediate payment in full, However, Lender is not roquired to permit reinsia’caiont ift (i) Lender C.)
has accepted reinstatement aftor the commencement of foreclosurs procesdings within two years immediately proceding the M
commencement of a current foreclosure proceeding, (ii) reinstatement will preclude foreclosure on difforent grounds in the o,
future, or (iil) reinstatsment will adversoly affect the priority of the iien orcatod by this Security Instrumont. ‘;:

11. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time of payment or modifioation of
amortization of the sums secured by this Security Inatrument granted by Lender to any wuccossor in interost of Borrower shall.
not operate to releaso the liability of the eriginal Botrower or Borrower's successor in intervet. Lendor shall aot be reuired o
commenco proceodings against any successor in interest or refuso to oxtend time for payment or otherwise nodify amortization
of the sums secursd by this Security Instrument by reason of any demand made by the original Borrower or Borrower's
successors in intersel. Any forbearance by Leader in exercising any right or remedy shall not be a waiver of or preciude the
exercise of any right or remedy.
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Security lastrumont shall hind and benefit the succensors and savigna of Lender and Botrower, subjoct (0 the provisions of
pargraph 9.b. Borrower's covenants and agreoments whall bo joint and soversl. Any Borrower who co-signa thin Securlty
Instrument but does not sxecute the Noto: (n) in co-signing thin Security Instrumont only to mortgage, grant and convey that
Borrower's intorest in the Proporty undor the tormw of thix Security lastrument; (b) in not personally obligated to pay the sums
secured by this Security Instrument; and (c) agreox that Lendor and any othor Borrower may agree (o extend, modify, forbear or
make any accommaodations with rogard to the terms of this Sccurity Instrument or the Noto without that Borrower's consent.

L 13. Noticwe. Any notice to Borrower provided for in thix Security tnstrawnt sball ba given by dolivering it or by mailing

_ it by flem clase mail unicas applicuble luw requires use of anothor method. The notice shall be dirvsted to the Property Addrons

" or any other address Borrowsr designatea by notice to Londor. Any notice 1o Lendor shall bo given by first class muil to
. Lender's address stated herein or any address Lendor designates by notico to Borrower. Any notice provided for in this Security
~ Instrument shall be deemed to have boen given to Borrower or Lender when given as provided in this parugraph.

14. Governing Law; Severability. This Security Instrument ahali bo governod by federnl law and the law of the
jurisdiction in whic’C thy Property is located. In the event that uny provision or clause of this Security Instrument or the Nols
conflicts with applicablzlaw, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given offect without the Corflicting provision. To this end the provisions of this Security Instrument and the Noto are declared

to be severable. TRITRRT L
18, Borrower’s Copy. Borrowsy shall bo given one conformed copy of this Security Instrument,

16. Assignment of Rents. Borrower unconditionally sssigna and tranafors W Londer all the rents and rovenuos of the
Property. Borrower authorizes Lendor or Leader’s ugents to collect tho rents and revenucs and hersby directs each tonant of the
Property to pay the rents to Lender or Lender's ugeits. However, prior to Lendor's notice to Borrower of Borrowor's breach of
any covenant or agreement in tho Security Instruivat; Borrower shall collect and recoive all ronts and rovenues of the Property
as trustee for the benefit of Lender and Borrower. This Assignmunt of rents constituies an absoluto assignment and ool an

assignment for additional security only. Co

~If Londee gives nolice of braach to Borrower: (a) all rexts p2sived by Borrower shall be held by Borrower as trusteo for
benofit of Lender only, to be applied to the muyna secured by the &<ty Instrument; (b) Lenddor shall b entitled to collect and
recoive all of tho rents of the Property; and (c) each tenant of the Troporty shall pay all rents due and unpaid to lender or
Lendor’s agent on Lender's written demand to the leasnt.

Borrower has not executed any prior assignment of the rents and has not 7iad vill not perform any act that would provent
Lender from exercising its rights under this pamgrapht 16. . 1. & Co :

. Lendes shall not be required to entor upon, take control of or maintain the Properiy Fafore or after giving notice of breach
to Borrower. However, Leader o1 a judicially appointed receiver may do 80 at any time shars i a breach. Any application of
rents shall not cure or waive any default or invalidate any other right or remedy of Leade:. This assignment of reats of the
Property shall terminats whea the debt secured by the Security Tnstrument is paid in full, @ .

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agroo as follows:
17. Foreclosure Procedure. If Lender requires immediate payment in full under paragruph 9, Lender may foreclose

this Security Instrument by judicial proceeding. Lender shall be entitled to collect all expenses incurred in pursuing the
remedies provided in this paragruph 17, including, but not limited to, reasonable attorneys’ fees and costs of title

evidence,

18. Release. Upon payment of all sums secured by this Security Instrument, Londor shall release this Security Instrument
without charge 1o Borrower. Borrower shall pay any recordation costs,

19. Waiver of Homestead. Borrower waives all right of homestead cxemption in the Property.

Q-ﬂlm o
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