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THIS MORTGAGE ("Sccurlw ;m..umcm") Wglvenon.. . April 8, 1984, . ., . The
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zuld:csxls 520 N. ERIE, SUITE 220 . G o St e ey o .
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Dnn Hundrod Saventy-nna Thousand. Nine Hundrod and HD/150, =~nromammnn e oo en ey
PR Dohars (US..s.  171,800.00 . . )
'I‘hm dcht w cvndcnccd by Bur‘uwer () nme daind lho same dute s this Sccumy Inmnmm ("Now"), which provides for mun!h!y
payments, with tho full deht, if not paid carlicr, due and payable on Way i, 2"24 . This Security
Instrujnent secures to Lender: (a) the repayment.of the debtevidenced by, e Now, with.inorest, and ail renewals, exiensions and
madifications of the Note; (b) the payment of all other sums,with interest,: ‘advanced wnder pa agraph 7 10 protect the scourity. of
this-Sceyrity Instrument; and (¢} the performance of Bormwer s covenanty and agreements under (s a%umy Instswnent and the
..Notn. For this purpqs«.. Borrower docs hereby martgsge, gmm and convey W Lentder the following qhed pmpeny docated in
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5, Huyzard or Property tnsurance.  Borrower shall La.ﬂ the’ i}npm“chcuw now vmung or hcrcmwr erectedd vn the Pmpu'ty
imursd pgainst loss by Gire, tuzards incuded within the fenm "extended coverage” and any other hinzards, including, floods, or
ﬂmuﬂng for which Leuder requires insurance, This insurance shall bo mulntained in the amounts and for the periods that Lender
requires, The insurance cartier providing the insurance shall be chosen by Borawer subject 1o Lemider's approval which shalt not
be unseasonably withhield, If Borrower {ils 10 [mainigin, coverage. toscribed abave, Lemfor. mﬂy. at Lender's oplion,. ohigin
cuverage 1o protect Lender's vights in.the Pmpmy in avcnrd;ume with paragraph 7,

All Insrance. policies and renewaly shall be accepiable (0. Lender, and shall mc!udc a amndard mongage t.lznuw:« LGdev xlmli
hd\'q the 7ight 10 hold the, policics gnd renewals.. If Lender rquires, Borrower shall. promptly give to. Lender all memls of paid
prcmmms and renewal notices. In the eveat of loss. Borawer shall gwc prompl notica ta thc msuranco carrier and Lcndcr Lender
muy make proof of logs il not made promptly by. Borrawer..-

~ Unless Lender and Borrower utherwise DEICo in wnurg,,msurance pmcscds .shall hc. apphud m rcstorqun ar rcpnir m’ thc
Pmpcny damaged, if the restoration, oF repait, 18 cconomigally feasible ant Lender's murity is ot lessened, 1 the tostaration or
reguie, is not, economically foasibla or Lender's gepurily. wonld, bo. Jessoney, Ahe. Insurunce procecds s!mll be. uppm.d o, mc UM
securcd by this Security Instrement, whether or not then due, with any pALCSS pmd lo Borrower, If Borrower abandons the
Property, or docs <o answer within 30 days.a notice from Leades that the ipsnrance: carcier has offeredd to.seule . claim, then
Leader may collect theinsurance procecds. Lender may use the procccds to repair or resiare the Pmpcrty or 10 pay, sums.sccured
by this Security Instrumem, whethier gt aot tien due, Thc "»0 «lay periad will begin when the notice is given. . .,

_ Unlcss Lendes and Bosrover otherwise agiee. i wming, awy. appht,aliun of pmwccls W principal &lmll e Lxluul or pnsqmun.

e duc date of the m(mwly patens referred (o in puragrphs | ond 2 of clmngo e amount of the paytieis, it under, pacageaph
2 uw Propcr}y is mequired by Londer, Bormwer's right 1o any. insurance pchucs ‘md procccds regulting from. dzunagc to the
Promuy priar o the acyuisition shod jus to Lender to the extent of the sums seeured by. thls Su.unly Instrument immedintely
prior w the acquisition, e

.. 8. Occupancy, Pre.servatlon, Mnmmnmn..e und Proteciion ul’ the Pmperty, Bbrmwer 8. me Appimatmn Lmehulds
Bnrmwcr shall occupy, cstablish, and use the Tropsdy a8 Bormwc: 5 principal residence, within sixty, d.nys alter the exccution of
ahis Sccurity Instrument and shall continue 10 ceeury. the Property ns Bunnwcr $ prmc:pa! residence for at least one year alier the
dato, of ‘vecupancy, unless Lender. otherwise agreny i writing, which conscat shall not be unrcasormhly withhichl, or unless
extenuating circumskances exist which arc beyond Bo.tw,r 3 control, Borrowcr ghall eot dcsizoy, dampge or impair the Property,
allow, the Property to deteriorate, or commit waste on he Pmucny Borrower shall be i defoult if any forfeitire action or
prosceding, whether civil or eriminal, is begun that in. Lender's gond faith. judgment could result in forfeiture of the Property or
atherwise. mawnauy impair the lien created by this Security. Ing'zus 104 O Lcndcr § security mtcn,st Borrowcr may. curg such a
default and, reinsiete, as provided in paragraph 18, by, causmg the ar.mn w prmcedmg 10 he dwm:se-cd with a ruling,that, in
JLender!s.good faith dewermination, prechudes, forfeiture of the Berrowed"s interest.in the Propt.n} or.other mulcnul Ampaicme, af
the Lien greated by this Security Instenment of Lender's seeurily intgrest. oriower shall also be in default 1I Borrower, dunng the
loun;application process, gave matcetally false or. inacurale mfntmauon oF suucm*‘“ts to Lender (or failed 1o provide. Lender with

any mau:rm! information) in connection with ‘the loan cwdcnccd by the No. ¢, lr.c'admg, but ot hm:lcd 10, represeniations
concuumg Borrower's occupancy of the Property.as a principal r¢s|dcnce IF this Sceraity. Instrument ig.0n.a leasehold, Borrower
shal} camply, with alt the provisions of the fease. If Borrower acquires fee title to the Projirty, the lcm.cfmld and the fec titke shall
.ol merge unjess Leader agrccs 10 the merges in writing, .+ .., . IETNEINT ¢ wrt QU

ade Pmtection of Lender's Rights in the Praperty. lf Borrowu [nlts m pcrfmm the co\ caanls und agrwmums cunmmcd in
lhls Sccunty Inwummi, or there is 4 legal proceeding that mny s:gmhcanuy affect Lender's riplug.in the Propenty. (such gs
proceeding in bankrupley, probate, for condemnation or forfciture or.to ¢nforce {aws or regulations), ther Lender may do and pay
for. whalcvcr is negessary o protect the valuc of the Propery and. Londcr §.rights in the, Pmpeny Lender’s actions may.include
pnymg any sums secured by a licn which has priority over this . Security Instrument, appearing in Court) -paying reasanabic
Altomneys’ fees and citering on the ?ropcny to make ropairs, Although Lendec umy Jake nction. undcr this ‘gmph 7, Lender
,ducsnothavomdow :

- Any amounis disbursed by Lcndcr undor lhls pamgraph 7 shall hccomn udduumal «k.m of Bnrrowcr securcd hy dm Swumy
Instrument. Unless. Borrower and Lender agree to other terms nf payman,- theso amounts shall bear. interest from. the. date of
disburscment st the Note rate and shall be payable, with intceest, upon notice from-Lender. to Borrnwer.requesting paymony, -

.. 8. Mortgage insurnuce. If Lender required morgage insurance a3,a. candition of. making she loan sccured: by this Sccumy
Insirument, Borrowsr shalt pay the premiums required. Lo maintain. the morigage insurance in_effcet. B, for Aany . reason, the
mrtgoge insurance coverage required by Lender lapses or ccascs {o be in cffect, Borrower shall pay the preminms required tn w
-oblain coverage °uh41ﬂnually equwalcnt to the martgage insurancs previousty. in-offeel, a1 a-cost substantinlly equivalont (o the Wi
cost: 1o Bamower: of the morigage insurance prwmus!y in ¢llect, from an phernaie mortgugs insurer approved. by Leador, If - of
qubsmntlully gyuivalent morigage insurance coverage i not available; Borrower shall pay (o Lender cach month a sum cqual to
one-twelfth of the yearly mortgage insurance premium being paid by Borrowes when ihe insutance coverage Iepsed or-eeased o
be in. effect. Lender will accept, use and retain Lha.sc puymcnts as a-Joss reserve,in liew of mortgage insurance, Loss reserve
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.16, Borrower's Copy.  Borrower shai be given one conformed &py of ﬂm'Now( nnd‘df this Scdﬁrily‘k\strumcﬂn_l,, e
Lo 1T “TrinsTer of the pmper[F or a Beneficinl Interest in Borrower. 1 all or any part of the Property or any interest in ('l
sold or transferred (or if n benelicial 'interest in" BordoWet i4-501d 'of 'transfirred and Borrower is not o natural person) withoul
Lender’s peior writton consent, Lender 'may, at ils ojition, require immedintg payment in full of all sums secused by this Security
Instrument. However, this option shall not be excreised by Lender if excrciso is prohibited by federal law as of the date of this
Security Instrument, R

.. 3 Lender excreises this aninn. Lender shall give Borrower notice of acceleration. The notice shull provide a period of not less
{hin 30 days from the dae the aotice is delivered or mailed within which Borrower must pay ail sums secured by this Security
Instrument. If Borrower fails to pay these sums prior to the expiration of this periad, Lender may invoke any remedies permiticd
by thiy Sccurity Instrument without further notice or demand on Borrower, & : .
18 Borrower’s Right to Reinstate, 1T Bomower. meets -certain - condhions, -Borrower shall have - the- right 10 have
gnforcement of this Sceurity Instrument discontinued at any. time -prior to the earlicr of: (#).5 days (or puch other period as
applicable Inw may specily for reinstatement) hefore sale of the: Proferty. pirsiant. Lo, any. power of gale contained.in this Securit
Tnstrument; or (b) eatry of o judgment enforcing his Security Ingtrumettt, Those conditions are thal Borrower: (n) pays Lender aifv
Wit which then wenld he due under this Security nstrument und the Note as I 8o accelernrion lind ocetirred; (b) cures any
defunlt of any othir covenants of sgrecaicnts, (Sc) gy ol oxpenses incarred i enfarcing tis Security Iastosinent, including, bt
not lmited 10, reasonable attorneys fees; and (d) takes such-action as Lender my reavonnbly: requira fo s that the Hen-of this
Security Ingtrument, Lender's rights in the Property and Borrower's obligation lo pay the sums sccured by this Securlty
{nstrument, shall contizue unchanged. Upon reinstatement by Borrower, this Seeurity Insirment and the obligations securcd
héreby shall remain ‘1elly oilective as i no acceleration had occurved. However, this right o reinstate shall not apply in the case of
sccelerition under paragiania 17,

19, Sale of Note; Cliangrf Loan Servicer,  The Note or a partial interest in the Note (together with this Security
Instrument) may be sold one ol more times without prior notice to Borrower, A sale may result in a change in the entity (known
as the "Loan Servicer™) that coliccts monthly payments due under the Note and this Security Instrument. Thera nlso may be one or
maore changes of the Loan Servicer exielated to a sale of the Note, If there is o change of the Loan Scrvicer, Borrower will be
given written notice of the change in acesrdance with paragraph 14 above and applicable law. ‘The notice will staie the namic and
address of the new Loan Servicer and the wadress o which paymenls: shoukl: be made, The notice will also contain any other
information required by applicable law, . , : o

20, Huzardous Substances. Borrower siall aot cause or permil the presence, use, disposal, storage, or releasc of any

Hazardous Substances on or in the Property. Bustawer shatl not do, nor allow anyone clsc v do, anything affecting the Property
that is in violntion of any Environmeninl Law. Tho irccding wo seplences shall not apply to the presence, use, or storage on the
Property of small quontitics of Hazardous Substances tiat are gericrally recopnized 1o be appropriste 1o nermal residential uscs
and to maintenance of the Property, - ; ' ' :
"+ Borrower shall promptly give Lender writien notice of ‘any investigation, clnim, demund, lawsuit or other action by any
‘governmenta) or reguiatory sgency or privale parly involving the Property and any Huzardous Substance or Environmenist Law
of which Barrower has octual knowiedge, If Borrower fearns; o1 is-antifigd by any govemmental or regulatory authorityy that any
removal or other remediation of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly tnke all
necesstry remedial actions in accordance with Environmentnl Law,

As used in this paragraph 20, “Huenrdous Substunces” are those substances defined as toxic or hazardouy substances by
Environmental Law and the following substances: gasaline, kerosenc, cticr flammable or toxic petroleum products, toxic
pesticides and herbicides, volatile solvents, materials containing asbestos or foranlCehyde, and radioactive materials. As used in
this parsgraph 20, "Environmental Law" means federal laws and laws of the juiisdiction where the Property is located that relate
to health, safety or environmental protecticn, T I I

NON-UNIFORM COVENANTS, Borrower and Lender fupther covenant and dgree asiniiows; Sl
... 21, Accelertion; Remedics. Lender shall give notice to Borrower prior to accelerntion Tollawing Borvower’s breach of
any _covepant or agreement In this Security Instrument (but not prior, to acceleration suder paragraph 17 unless
applicable law, provides otherwise), The notice shall specify: (u) the default; (b) the action required-to cure the default; (¢)
a daté, not less. than 30 duys from the date the notice is given,to Berrower, by which the defuuit zanst be cured; and (d)
that Ssilure 1o cure the default on or before the date specified in the notice may result in ncceleratios 0f the sums secured
by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice sual further inform
Borrowet of the right to reinstate after acceleration and the right to assert In the Toreclosure proceeding the non-existence
of u default or any other defense of Burrower to acceleration and foreclosare. If the default is not cured on or before the
date specified in the notice, Lender, ot its option, may requive immediate payment in full of all sums secured by this

Security Instrument without further demand and may foreclose this Security Instrument by judicial proceeding. Lender

shalt be entitled to collect al expenses incurred in pursuing the remedies provided in this paragraph 21, including, but not
fimited to, reasonable nttorneys’ fees und costs of title evidence, o
22, Relepse, Upon payment of alt sums sccured by this Sceurity Instrument, Lender shall release this Sccurity instmmégj
without charge to Borrower. Borrower shail pay any recordation costs, -4
23, Waiver of Homestead, Borrower waives il right of homestead exemption in the Property, -
4
k|
-
.
o
. wt

Form 3014 9/p0

@w@-an(m {9108 Page S al 6 nitte: __., : 1
MM

CRS6ZEV6




.‘;UNlOFFICIAL COPY ]
sots) (T1)4o- <D - :é:

08/8 b1oE mi‘qﬂ ‘ : e ,:: W 9400 eBey
LTINS ) NOILYHOdH0D 3DYBLUOW 3INO ONVE
w1t TWIT4A0. ; ABHOUVA VOIATY :4q posmdoad sew juownnsyg sy
- | onqu Keioy
:sondyyg vorsstuwo)) A4

SHR '[BIS [BILJO PUB puey Aul JOPUR UL

SIS
\\*d{f jokep Gl SR *[20S B
._N(\J“JDSB USUIASH PIES AUI pIRAI[ap pue poudis

b \ﬁfoj 198 ua sasedand pue $ash o1 J05 o8 Arglunjoa pue so1)
/\oq 1oy pEpajsouor pue ‘uosxad wr Aep sup ow dejeq poeedde uownnsur Juo§aso) ap 01 poquasqas
(s)owiey osoym (sjuossad sures oy 09 01 oW 0) UxOUY Sfeuosied ¢
PN NTORNZ QWY R Wiy
PAINS I YT

‘SIONITT 40 HLVLS

oy AJruon ﬁqomq Op 2101 puw Ajunoa pivs Joj U Ul ayng &rmoN g

58 J;unoy)\g}D

mh\m.[()[[- 1amoai083-
N (reos)

(1e28)

AVdbw H13g¥7173

POMOLCH-
{j08) WWW W ~ %7?—
Y
'SOSSOUI AL

1 AYHHON W

JmaLg-
(Ieag) / \’YﬂﬂW /ﬂ_w

W U SuoLIMISY] AMDIG SN Ul POUIEIUOD SIUBUDAOD PUE SUL $10) %1, 520138 pue 51da0e JomoLog ‘MOTTEE ONINDIS AS

I UM PRPICIGE PUE J9MOLIOY AG PAINOXD (S)10pL Aue

(£3100ds] (8)a010 [ ] 2P YA [ ]
1opry wawasoxdwr aey ] Ipry voopeg ]
3pny 1wowdeg paenpein
Jopryg MeY oquIsnipy m

J0pg QWOH puosog [T
Jopty uowfed Apyoamrg ] 19pry wnudopasq nuf pouuEld
JOPTY WNITRIOpUO) D

opry Apwed -1 [
JOWNNSY] A1Unasg Sty J0 wed B d1am (SMOpR A1 J1 SB rudwnsuy AILMD0G Syl Jo MUaUIdISe pue SITRIIA0D ol

addns pue pudure jjeys pue omur poresodzoout 94 J{BYS J9PIT YONS YIER JO SIUAWAITE PUT SIUBUIAGD Y TUOWNNSU] Anmxg
ST M JNPI0) POPIOdDY puB JSMOLIOE AQ POINdOXS AIE SIOPM QI0WE 30 JUO J| “JUIWNKSUL £HANIIS 5173 O) SIPIY b7

' [{sa}x0q o[qeardde yoou))

.
it

D

(™13

. w

e,
et

o I ’
Y

Vi
<

-
[}




40058682

UNOFFICJAL COPY:

ADJUSTABLE RATE RIDER

{1 Year Trensury Imdex - Rate Cups)
[
THIS ADJUSTADLE RATE RIDER is mixlo thls 16th day of April r_““: .
v B4 , and is incorporuted into and shull be deemed 1o amend and supplement the Morigoge, Deed of Tryst or
Sccurity Deed (the "Security Instrument”) of the same date given by the undersigned (the "Barrower™) (o secure B{)rroi'ycr’s
Adjustable Rate Note (the "Note™) o CHICAGD FINANCIAL SERVICES, INC.

Ao g
(U “Lender”) of the sume dote and coverlag the property deseribed in the Security Instrument and tocated at At

1840 ¥ GRAGE, CHICAGD, YLLINOIS 60613
{Froperty Addrass)

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST
RATE AND THE MONTHLY PAYMENT, THE NOTE LIMITS THE AMOUNT THE
BOFAOWER'S INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM
AATE rHE BORROWER MUST PAY.

ADDITIONAL COVENANTS. In nddition o the covenants and ageeements mide in the Securily lnstrument, Bormower
and Lender furthercovenant and agrec as follows:

A INTEREST RATE AN VMONTHLY PAYMENT CHANGES

The Note provides for e initial interest rute of 6.0040 %. The Note provides for changes in the
Intercst rote wed the munthly payrien g, as follows:

4, INTEREST RATE AND MONTHLY PAYMENT CHANGES

{A) Change Dates

The Inerest tate [ will pay may change or o first day of May , 1997 , 4! on thot
day every 12th month thereafter. Bach date on va¥els my interest ratc could change is called o "Change Date.”

fB) The Index

Beginning with the flirst Change Date, my interes. ravs will be basttt on an Index, The "Index"” is the weckly average
yicld on United States Treasury securities adjusied 1o a constant maturity of 1 year, as made availeble by the Federal Reserve
Board. The most recent fndex figure available as of the dale 4.3 days beforo each Change Date is called the "Curreni Index.”

If the Index is no longer available, the Note Holder will clivdse a new index that is based upon comtparable information,
The Mote Halder will give me notice of this choice.

(C) Calculation of Changes )

Belore cach Chonge Date, the Note Holder will caloulate my néw intern'simnte by adding P

Two and Three-Fourths peréontage point { . . 2.7500° %) w the Currcat

lindex, The Note Halder will then round the result of this addition o Ui ncarest onc-cighth of one percentuge point
{0,125%). Subject to the timits siated in Seciion 4{D) below, this routided wWmat) will be my new {ntesest rie wntl the next I
Change Daz, : R B

The Notc Holder will then determing the gmaunt of the monthly payment thad woutd be sufficient to repay the unpaid acl
principal that T am capected o awe at the Change Date in full on the Maturity Dale at ‘my new interest rate in substantinlly £
cqual payments, The result of this calculation will be the new amount of my monthly paynient o

{D) Limits on Interest Rate Changes (R

" The interest rate [ nm required to pay at the fiest Chunge Dato wili not be greater than

o " 8.0000 % or less than © 4.0000° Y. Thercalter, my interest rvie will never be increased
Jar decreased on any single Change Date by more, than two perceolage. puints (2.0%) from the g of injerest § have been
_paying for the preceding 12 monihs, My interest rate will never be greater than, L Ney
... -1z.0aoe G, L
() Elfective Date of Changes T AT T o
;. My new intorest rye will become effective on cach Change Date. I will pay the amount of my new moathly payment
‘beginning on the first monthly payment date afior the Change Dulo untl tie amount.of wy monthly payment changes again,

* {F) Natice of Changes : . . . T LN I TS Ua R Lo s
‘The Nate Halder will detiver or mail to me a-notice of any. changes in.my intcrest rato and the amount of my monthly
‘payment before the effective date of any change. The notice will-Includs information. required by law to be given mo and also

't title and telephone number of a person who will-answer any question T'may have regarding the notice; -+ :

I

L A I L : 50

MULTISTATE ADJUSTABLE HATE RIDER - ARM 32 « Bingie Family - Faniie Mas/Freddis Mac Unllorm instrument Form 3111 a8
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