. UNOFFICIAL COPY»2

CODR COUNTY, JLLINGIS

fi"»{,f;fl o F:IF’J‘:U

LI

LATR AT MM 1O 4370672

{Space Abeve Thls Line For Recording Data) é
MORTGAGE 290246314
THIS MORTOAGE ("Sccurity Instruiment™) is givenon  Apr. 19, 1994 .

The mortgagor is
ANDRES BARKRIGA AND GUADALUPE BARRIGA , HIS WIFE
{"Borrower"), This Security Instrument is givea to

FIRST FELRMI BANK FOR BAVINGS ;
which is organlzed und exlsting under tho laws of THE UNITED STATES OF AMEBRICA . snd whose nddress by

749 LEE 87T., DLS PLAINES, IL, 60016
{"Lender™). Borrower owes Lender the principal sum of

SIXTY THOUSAND ONLY
). This debt Is evidenced by Borrower’s note dated the same daic ag this Securily

Dullars (U.S. $ 60, 000.00
Instrument ("Noic™), which provides for monthly payments, with the full debt, if not paid carlier, duc and payable on

May 1, 2001 . This Sccurity Instrument sccures 1o Lender: (n) the repayment of the debt evidenced
by the Nate, with interest, and all reesw (@, extensions ang modifications of the Note; (b) tiic payment of all uther sums, with
interest, advanced under paragmph 7 1 prote-t the security of this Sccurity Instrument; and {c) the performnance of Borrower'’s
covenains and aygreements under this Sccrity Instrument and the Note, For this purpose, Borrower does hereby morigage,

gront and convey 1o Lender the following descrived property focated in
cook  County, Hlinois:

LGT 8 (EXCEPT THE NORTH 15 FEET THEREQ.) AND LOT 9 (EXCEPT THE SOUTH 5 FEET
THEREOF) IN BLOCK 3 IN E.E. REED'S MORY CI-ARE SUBDLIVISION BEING A SUBDIVISION
OF THE WEST 1/2 OF THE EAST 2/3 OF THE® R\S" 1/2 OF THE SOUTHWEST 1/4 OF SECTION
30, TOWNYHIP 40 NORTH, RANGE 13, EAST OF 7. THIRD PRINCIPAL MERIDIAN, IN COOK

COUNTY, ILLINOXS,

PERMANENT INDEX NUMBER: 13~30-313-027-0000
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wiiich has the address of 2634 N NEW RNGLAND CH.C w0 N

1Sireet] JCity]
Iinais 60635 ("Property Adiress™);
[Zip Codu}

ILLINOIS -- Single Family -- Fannle Mas/Freddie Mac UNIFORM INSTRUMENT Forta 3014 /90 (page ! of 6 pages)
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TOGETHER WITH all the improvements now or herealier crecied on the property, and all casements, appurtecnances,
and fixtures now or hereafier a part of tho property. All replacements and additions shall also be covered by this Secarity
Instrument, Al of the foregoing is referred o in this Security Instrumens as the "Propoerty.*

BORROWER COVENANTS that Borrower is lawflully seised of tho esnte herchy conveyed ami has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, exeopt for encumbrances of record,
Borrower warranty and will defend gencrally the titde to the Property ngninst ail claims and demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combincsd uniform covenants for national use and non-uniform covetanis with
limited variations by jurisdiction te constitute n uniform securily instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal und Interedi; Prepayment and Late Churges,  Borrower shall prompily pay when dus the
principal of and interest on the debt evidenced by the Note and any preprayment aad late chacges due uader the Note,

2. Funds far Taxes and Insurance.  Subject (o appiicable law or (0 o writtcn waiver by Lender, Borrower shall pay
to Lender on the day monthly payments are duc under the Note, until the Mote is paid in fult, a sum ("Funds™) for: (a) ycarly
ey and asscassmenis which may olinin priority over this Sccurity Instrument a9 a lien on ihe Property; (b) yvearly leaschokd
paymenls or ground reats on the Property, if any; (c) yearly hnzard or property Ingurance premiums; (4) yourty flood
insurunce premivms, if any; (o) yearly monguge insurance premiums, if any; ond () any sums payablo by Borrower o
Lender, in aceuordance with the provisions of parugraph B, I licy of the paymomt of morigogo insurnnee premiumg, These
ftems are called “Escrow ltems.” Lendor may, oh any timo, collect ang hold Funds in an aimount nat w excecd the maximum
amount # kende? For a Cederully related morigage Joan may requlro for Bormower's escrow account under the federal Real
Estate Sctlericnt Procodures Act of 1974 ns amended from time te time, 12 U.S.C. §2601 et seq. ("RESPA"), unless
another law that 7;iplies to the Funds sets a lesser amount. If g0, Lender may, at any time, coliect and hold Funds in an
amount not 1o caceca the lesser amouni. Lender may cstmate the amount of Funds duc on the basis of current datg and
reasonable estimate: . rxpenditures of future Escrow ftcms or otherwise in accordance with applicable law.

The Funds shall fo Yelil in an institution whose deposits are insured by a federal agency, instrumentality, or cntity
(including Lender, if Learor)is such an institution) or in any Federnd Home Loan Bank, Lender shail apply the Funds to pay
the Escrow ltems. Lender-mey not charge Borrower for holding and applying the Funds, annually analyzing the escrow
account, or verifying the Escruw Items, unless Leader pays Borrower inlerest on the Funds and applicable law permits
Lender to make such a charge. T{owever, Lender may require Borrower 10 pay a anc-time charge for an independent real
estate tax reporting service uscd by Lender in connection with this laan, unless applicable law provides otherwise. Unless an
agreement is made or applicable law| re piices interest o ho pald, Lender shall not be required to pny Borrower ony interest
or earnings on the Funds, Borrower wy. Lemder may agree in writing, however, that interest shiall be paid on the Funds.
Lender shadl give v Borrgwer, withow chivgu, nn annual necounting of the Funds, showing credits and debits to the Fands
and the purpose for which each debit 1o tic Funds was made. Tho Funds are pledged as additional scourity for all sums
secured by this Scourity Instrument.

If the Funds held by Lender exceed the aviounts permitted to be held by applicable law, Leader shall account to
Borrower for the excess Funds in uccordance witn the cequirements of applicable law. IT the amount of the Funds held by
Lender at any time is not sufficient 1o pay the Escrov-liems when due, Lender may so notify Borrower in wriling, and, in
such case Borrower shall pay to Lender the amount necessry to make op the deficiency, Borrower shall moke up the
deficiency in no more than twelve monthly paymente, ot Lnde s sole discretion.

Upon payment in full of all sums secured by this Seeuritv Instrument, Lender shall prompty sefund 0 Borrower any
Funds held by Lendes. If, under parageaph 21, Lender shall (casire or scll the Property, Lender, prior to the acquisition or
sale of the Propenty, shall apply any Funds held by Lender ac fic ime of acquisition or sale as a credit agoinst the sums
sccured by this Sccurity Instrument.

3. Application of Payments, Unless spplicable law provides otherwise, all payments received by Lender under
paragraphs 1 and 2 shall be applied: first, 1o any prepayment charges due ander the Note; second, 0 amounis payablo under
paragraph 2; third, 1o inierest due; founth, o principal duc; and last, w any fae charges duc under the Noie,

4., Churges; Liens. Borrower shall pay all inxes, assessments, charpls, \fines and impositions otuributable to the
Properly which may attain priority over this Secusity Instrument, and jeasehcld puvinents or graund reats, i any. Borrower
shall pay these abligations in the manner provided in paragraph 2, or if not pag i that monner, Borrower shall pay themn on
time directly to the person owed payment. Borrower shall prompiy furnish to _ovder all notices of smounts lo be paid
under this parngraph. IT Borrower makes these payments direcily, Bormrower shall pizmptly furnish o Lender receipts
evidencing the payments. !

Borrower shall prompdy discharge any lien which has priority over this Security Insirup:ent unicss Borrower: {(a) agrees
in writing 1o the payment of the obligation sceured by the licn in 0 manner acceptable 1o Tander; (b) contesis In good falth
the lien by, or defends against enforcement of the licn in, legal proceedings which in e Loader’s opinion operatts 0
provent the enforcement of the lien; or (¢) securcs from thie holder of the licn nn agrecinent satisfactory to Lender
subordinating the licn o this Security Instrument. If Lender deicrmines that any part of the Feopeltvis subject to o lien
which may altain priority over this Security Instrument, Lender may give Borrower a notice identliyiap the Yicn, Borrower
ghall satisfy the lien or taks onc or more of the actions sct forth gbove within 10 days of the giving of nutice,

5. Hazard or Property Insurance,  Borrower shall keep the improvements now existing or hercafter.crected on the
Property insured against loss by fire, hazarda included within the ierm "exlended coverage” and any other Fanerds, including
floods or flooding, far which Lender requires insuronce, This insurance shall be mainteined in thc amounts and
YTEM 187812 {9202} Form 3014 9/90 (page 2 of 6 pages)}
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for the periods that Lender requires, The insurance carricr providing the insuraiice shall be chosen by Borrgwer subject 1o
Lender's approval which shall not be unrcasonably withheld. If Borrower fails to maintsin coverage described above,
Lender may, a1 Lender’s option, obtain coverage 1o proiect Lender’s rights in the Property in accordunce with paragraph 7.

All insurance policics and rencwads shall be acceptable 10 Lender and shall include a standerd mortgage clause, Lender
shall have the right to hold the policies and renewals, If Lender requires, Borrower shall prompily give to Lender all receipts
of pnid premiums and rencwal notices. In the cvent of loss, Borrower ahall give prompt notice 1o the insurance carrier and
Lender. Lender may make proal of loss i not made promptly by Berrower,

Unless Lender and Borrower otherwise agree in writing, insurance procecds shall be applied o restoration or repair of
the Property damaged, i thc restoralion or repair is cconomically feasibic and Lendee’s security is not fcssened. If the
reswocation or repair is not cconamically feasible or Lender’s security would be lessened, the insurance proceeds shall be
applicd to the sums secured by this Sccurity Insirument, whether or not thea duc, with any excess paid iy Borrower. If
Burrower abandons the Property, or docs not answer within 30 days 3 notice from Leader that the insuranco carrier has
offered 1o semtle 8 claim, then Lender may collest the inturance procecds. Lender may use the proceeds (o repair or restore
he Property of (p pay sums sctured by this Security Inswument, whether or not then dae. The 30-day period will begin
when the notice is given,

Unless Lender and Borrower otherwise agree in writing, sny applicution of proceeds w principal shall not extend or
posipone the due date of the monthly payments referred (o in paragraphs | and 2 6r change the amount of the psyments, {f
under paragraph 2) the Property is acquired by Lender, Borrower’s right to any insurance policics and proceeds resulting
from damege 10 the Property prior to the acquisition shall pass 1o Lender 1o the extent of the suma secured by this Security
Instrument immediately prior 10 the acquisition.

S, Oceupriucy, Preservation, Maintenance and Protectlon of the Property; Borrower’s Loan Application;
Lenseholds. Bowower shall occapy, esioblish, ond use the Property as Borrower’s principal residence within sixty days
after the excoutior of this Sccurity Instrument and shall continue to eccupy the Property as Borrower's principal residence
for ot least one yeer pter the date of occupancy, uniless Lender olherwise ogrees in writing, which consent shulf not be
unrcasonably withheid ‘or unlcss cxteruating circumsiances exist which arc beyond Borrower’s control. Borrower shall not
destroy, damage or kiapsisiie Property, aliow the Propeny to deterioraie, or commit wasie on the Propeny, Borrower shall
be in defauli if any forfeiture ection or proceeding, whether civil or criminal, is begun that in Lender’s good faith judgment
could result in forfeiture of‘the ‘Property or otherwise materially impair the Hen created by this Securily Instrument or
Lender security interest. Borrowe! puiy cure such a default and reinstaic, a3 provided in paragraph 1B, by causing the sction
or proceeding 10 be dismissed with a ruling that, in Lender's good faith delcrmination, precludes forfeiwre of the
Borrower’s inieeest in the Property ol other materini impairment of the lien created by this Sceurity Instrument or Lender’s
seeurity interest. Borrower shall also b2 i, default if Borrower, during the loan application process, gave materially [alse or
inaccurale informalion or stalements (o' Lendsr (or failed 10 provide Lender with any material information) in connection
with ihe loan evidenced by the Note, including, but not limited 1o, representations conceming Borrower's occupancy of the
Praperty as a principal residence. If this Secusip-instrument is on a leaschold, Borrower shall comply with all the provisions
of the leuse, I Borrower acquires (ee tide o ¢ Propenty, the lcaschold and the fee title shall not merge unless Lender
agrees W the merger in writing.

7. Protection of Lender's Rights in the Propert . 1If Barrower fails to perform the covenunis and agreements
contained in this Sccurity Instrument, or there is a ligal rooceeding that may significantly affect Lenders’s rights in the
Praperty (such as a proceeding in bankrupicy, probate, [or co ndemnation or forleiture or to enforce Inws or regulintions),
then Lender may do and pay for whalever is necessary o protect the value of the Property and Lender’s rights in the
Propenty. Lender’s sctions may Include paying any sums secured by a lica which has priority over this Security Instrument,
appearing in coun, paying rcasonable attorncys’ fees and entenrig on the Propenty to make repairs, Although Lender may
tnke sctivn nnder this paragraph 7, Lender docs not have o do so.

Any amounis disbursed by Lender under this paragraph 7 shadi Lecome additional debt of Borrower sccured by this
Sccurity Insorument. Unless Borrower and Lender agree 1o other terms o) payment, these ampunis ghall bear interest from
the date of disburscment at the Notc rate and shail be payable, witt “interest, upon notce from Lender 10 Borrower
TeQUEStng prayment,

8. Morigape Insurance, If Lender required mongage insurance as a condizion of making the loan sccurcd by this
Securily Instrument, Borrower shall pay the premiums required to maintain the rongage insurance in effect, If, for any
reason, the morigage insurance coverage required by Lender lapscs or ceases tovan in cffect, Borrower shall pay the
premiums required o obtain coversge substontially equivaient & the morignge insareice previously in cffect, at a cost
subatantintly cquivalent 10 the cost to Bostower of the morigage insurance previously «n ctféel, from an alicmate mongage
insuzer approved by Lender, I substantially equivalent mongage insurance coverage is not {vailable, Bormower shall pay to
Leader each month a sum equal to onc-twelfth of the yeasly mortgage insurance premium belag pald by Borrower when the
insurance coverage lapsed or ceased o be in cffect. Lender will accepl, use and rctain these prymonts as a loss reserve in
licu of morigoge insurance. Loss reserve pavmenis may no longer be required, at the optinn_of Lender, if mongage
insurance caverago (in the amount asid for the period that Lemder requires) provided by an insurcr Lpproved by Lender
again becomes avallable and is obtained. Borrower shall pay the promiums required to mainiain ‘nodroge insurance in
effect, or 10 provide a loss reserve, unlil the requircment for mongage insurance ends in accordance vith nny wrillen
agreement between Borrower and Lender or applicable law,

9, Inspection.  Lender or its sgent may make reasonable cntries upon and inspections of the Propesty, Lender shali
give Borrower notice nt the ime of or prior 0 an inspeclon specifying reasonable cause for the inspection.

10. Condemnation,  The procecds of any award or claim for damages, direct or consequential, in connection with
ITEM 187813 (9202) Form 3014 9/38 (page 3 of 8 pager)
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ony condemnaton or othier tnking of nny part of the Property, or for conveyance hi lieu of comlemnation, sire hereby
assigned nnd shall be paid o Lender,

In the event of 6 toinl wking of the Property, the procecds shull be applicd to the sums gecurcd by this Security
Instrument, whethier or not then duc, with nny cxcess puld 10 Borrower, In the cvent of a pardal waking of the Property in
which the fair market value of the Property immecdiately before the taking is equal to or greater than the amount of the sums
scecured by this Security Instrument immediately before the inking, unless Borrower and Lender otherwise agree in writing,
the sums sccurcd by this Sccurity Insirument shall be reduced by the amount of the proceeds multiplied by the following
fraction: (a) the wial amount of the sums sccured immediatoly before the taking, divided by (b) the lair market value of the
Property immediately before the taking. Any balance shall be pald w Borrower. In the cvent of o pariinl waking of the
Property in which the fair markst value of the Properiy immediawcly before the toking is less than the nmount of the sums
securcd immediately before the taking, unless Borrower and Lender otherwisc agree in writing or unless npplicable law
otherwise provides, the proceeds shall be applied w the sums sccurcd by this Security Instrument whether or nol the sums
are then due.

If the Property is abandoncd by Bomrower, or if, after notice by Lender 1o Borrower that Lthe condemnor offers to make
an award or seitle a claim for damages, Borrower fails to respond to Lender within 30 days afier the date the notice is given,
Lender is authorized to collect and apply Lthe procceeds, st lis option, cither 10 restoration or repair of the Property or o the
sumy secured by this Sceurity Instrament, whether or not then duo,

Unless Lender and Borrower otherwise pgree in writing, any application of procecds o principal shall not oxtend or
pustpone the due dute of the monthly paymenis referred o in paragraphs 1 and 2 or change the amount of such payments.

11. Borrower Not Relepsed; Forbearance By Lender Not & Waiver,  Exicnsion of the time for payment or
modification of un.ortization of the sums secured by this Securily Instrument granted by Lender to any successor in inlerest
of Borrower saail-aol operale (o release the fiability of the original Borrower or Borrower's successars in interest, Lender
shall not be requirca to commence proceedings against any successor in interest or refuse to extend tme for payment or
otherwise modify naoitization of the sums sccured by this Security Instrument by rcason of any demand made by the
original Borrower o1-Grirower's successors in intcrest. Any forbearance by Lender in excrcising any right or remedy shall
not be o waiver of or preeloss the exercise of any right or remedy,

12. Successors and Alsicns Bound; Joint and Several Liabl}ity; Co-signers. The covenants and sgrecments of this
Security Instrument shall bins’ and benefit the successors and assigns of Lender and Borrower, subject Lo the provisions of
parngraph 17. Barrower’s covragits and agreements shall be joint and scveral. Any Borrower who co-signs this Security
Instrument but does not caccule 2o Note: (a) is co-signing this Sccurily Instrument only to morignge, grant and convey that
Borrower's interest in the Properly veder the terms of this Secarity Instrument; (b) is not persanally obligated w0 pay the
sums securcd by this Security Instruiner.ty and (c) agrees that Lender and any other Borrower may agree to extend, modify,
forbcar or make any sccommodations with regard to the terms of this Sccurity Instrument or the Note without that
Borrower’s consent.

13. Loan Charges. If the loan secunvd by this Security Instrument is subject 10 a law which scls maximum loan
charges, and that law is finally interpreted so it the interest or other loan charges collected or 10 be coliected in connection
with the loan excced the permitted limits, then: (2] nay such loan charge shall be reduced by the amount necessary o reduce
the charge to the permitted limit; and (b) any sumd alresidy collected from Borrower which exceeded permitted limits will be
refunded to Borrower. Lender may choose to make Jisefund by reducing the principal owed under the Noie or by making
a direct payment to Borrower. If a refund reduces principal -the reduction will be treated as a partial prepayment without any
prepayment charge under the Note.

14. Notices. Any notice 10 Borrower provided for 1nthiz Security Instrument shall be given by delivering it or by
mailing it by first class mail unless applicable law required we of another method. The notice shall be directed 10 the
Property Address or any other address Borrower designates by aotice to Lender. Any notice 10 Lender shall be given by
first cinss mail o Lender's adiress stated hercin or any other add-er. Lender designates by notice (o Borrower. Any notice
provided for in this Security lnstrument shall be decimed to have been gben o Borrower or Lender when given ag provided
In this paragraph.

15. Governing Law; Severadility, This Sccurity Instrument shall Ge governcd by federal law and the law of the
jurisdiction in which the Property is located. In the event that any provision o7 ciousc of Lhis Security Instrument or the Note
conflicts with applicable law, such cenflict shall not affect other provisions of this Sccurity Instrument or the Note which
can be given effect without the conflicting provision. To this end the provisions ¢l this Sccurity Instrument and the Notc are
declared o be severable,

16. Borrower’s Copy. Bomower shall be given one conformed copy of the Nutr/and of this Sccurity Instrument.

17. Transfer of the Property or a Beneficial Interest in Rorvower.  If all or ap; par: of the Property or any inlerest
in it is sold or transferred (or if 2 beneficlal interest in Borrower is sold or transferred and Parrower ts not a natural person)
without Lender's prior written consent, Lender may, at its option, require immediate paynicot in full of all sums secured by
this Securily Instrument. However, this option shail not be excrcised by Lender if exercise is pretibited by federal law as of
the dale of this Security Instrument,

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The nolicz'sh ol provide a period of
not less than 30 days from the date the notice is delivered or mailed within which Borrower musi pry ail sums secured by
this Sccurity Instrument. 1 Borrower foils to pay these sums prior 1o the expiration of this period, wrosicr may invoke any
remedies permittcd by this Security Instrument without further notice or demand on Borrower.,

18. Borrower’s Right to Reinstate.  If Borrower meets certain conditions, Borrower shall have @i right 1o have
enforcement of this Security Instrument discontinued at any time prior to the earlicr of: (a) 5 days (or suci other period as
Form 3014 9/9D (pags 4 of 6 pages)
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applicabic law may specily for seinsatement) befors sale ol the Property prminant 10 uny power of sale coniined in thia
Security Instrument; or (b) enwry of a judgment cnforcing Uis Scourity Tustrument. Those conditions are that Borrower; (1)
pays Lender all sums which then would be duc under Dis Scenrily fnstrumcnt and the Nole 89 If no nccoleration had
oecurred; (b)Y cures any defavit of any other covenanis or agreements; (c) paya all capenscs jncurred in onforcing thia
Sccurity Instrument, including, but not limlied to, reasonabie atomoys' fees; and (d) inkes such uction ay Lender moy
reasonably require to assure that the fien of this Sccurity Instrument, Lender’s rights in the Property and Borrower's
obligation to pay the sums sccured by Lhis Security Instrument shall continue unchanged. Upon reinstatement by Borrower,
this Security Instrument and the obligations sccured hercby shali remain {ulty effective as if no accelerntion had occurred,

: However, this right to reinstate shall not apply in the case of acceleration under parograph 17,

N 19, Sate of Note; Change of Loan Servicer. Tho Mot or a partial intorest in the Note (tngether with this Security
Instrument) may be 30ld onc or more times withoul prior notice 10 Borrower. A sale may result in a change in the enuty
(known as the "Loan Servicer™) that collecis monthly payments duc under the Noic and this Security Instrument. There also
may be one or more changes of the Loan Servicer unrelated to a sake of the Noie, If there is a change of the Loan Servicer,
Bomower will be given writien notice of the change in accordance with paragraph 14 abeve and applicable law. The notice
-will siate the name and address of the new Loan Servicer and the address to which paymenie should be made. The notice
will alsp contain any other information requires by applicable law.

20. Huzardous Substunces. Borrawer shall aot cause or permit the presence, use, disposal, storage, or release of any
Hazsrdous Substances on or In the Property. Borrower shail not do, nor allow anyone ciso to do, enything affecting the
Property thai is in viofaticn of ony Environmeninl Law, The preceding two seniences shall not apply 10 the preseace, use, or
sorage on the Property of smafl quantitics of Hazardous Substances that arc generally recognized o be appropriate 0
normal residenti<f uses and to moinienance of the Property,

Borrower shaii prompuy give Leader written notice of any inveatigaton, claim, demand, lawsuit or other actlon by any
governmental or roguintory agency or privaie party Involving the Property and any Hazardous Substance or Environmental
Law of which Bormaw:r has actua) knowledge. If Borrower learns, or is notfied by any govemmentat or regulatory
autharily, that any reme+ai or other remediation of any Hazardous Substance affecting the Property iy necessary, Borrower
shall promptly take all‘seclesary remcedial actions in accordance with Environmental Law,

A used in this purageion 29, "Hazardous Substances” are those subsiances defined ns toxic or hazardous substances by
Environmenial Law and Whe folio wing substances: gasoline, kerosene, other Memmable or toxic petsoleum producis, toxic
pesticides and herbicides, volavile’ solvents, materials containing asbestos or formaldehyde, and radiosctive maicrinls, As
used in this paragraph 20, “Ervizonmentn) Low” means federal laws and laws of the jurisdicdon where the Property is
located that relale to health, safety or covironmental proteclion.

NON-UNIFORM COYENANTS. Bupawer and Lender further covenant and agree as follows:

21. Acceleration; Remedies. Lendir shall give noiice to Borrower prior to acceleration following Borrower's
treuch ef any covenant or agreement in tiis Jecurity Instrument (but not prior to acceleration under paragraph 17
unless applicable law provides otherwise). The notice shall specify: (1) the defauit; (b) the action required to cure (he
default; (¢) a date, not less than 30 days fron. the date the notice is given 1o Borrower, by which the default must be
cured; and (d) that Fsilure to cure the default ur o: before the date specified in the notice may result in acceleration
of the sums secured by this Security Instrument. (rreclosure by judicial proceedisg und sale of the Property. The
notice shal) further inform Borrower of the right 1o reinstate after acceleration and the right to assert in the
foreclosure procecding the non-existence aof a delau)’ wy any other defense of Borrower to acceleration and
foreclosure. If the default ks not cured on or before the date apecified in the notice, Lender 2t its option may reguire
immediate payment in full of all sums secvred by thiv fievurity Instrument without further demand and may
foreclose this Security Instrument by judicial proceeding, L.er.02r shall be entitled to collect sll expenses incurred in
pursuing the remedies provided in this paragraph 21, including; but not limited to, reasonable attorneys' fees and
costs of title evidence.

22, Relegse. Upon payment of all sums secured by this Secvity Instrument, Lender shall release this Security
Instrument without charge to Borrower. Borrower shall pay any recordnlor. costs.

23, Waiver of Homestead. Borrower waives all right of homestead «:cmplion in the Property.
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14. Ridery to this Security Instrument. 1l ong or more riders arc excewicd by Rorrower and recorded together with
this Sccurity Instrument, the covenants and agreemenix of cach such rider shall be incorporated into and sholl amend and

supplement the covenants and agrecments of this Sccurity Instrument as If the rider(s) were a paet of this Security
Instrument, [Check appiicable box(es)|

[:] Adjusble Rate Rider D Condominiom Rider D 1-4 Family Rider

D Graduated Puyment Rider D Planncdd Unit Development Rider D Biweckly Payment Rider
l}__—l Balloon Rider D Rote Improvement Rider D Second Home Rider
D Other(a) [specifyl

BY SIGNING BELOW, Borrower sccepts and uigrees (o tho terms andd covenanis contained In pages ) through 6 of ihis
Sccurity Instrument and in any rider(s) vxccuted by Borrower and recorded wihih it

Witness: Wiiness:

) 7/1
) / . s /
7 %Zaéﬁ_yéf (-2, (Scal) 7 2z {Scal)
ANDRES BARRIGA -Borrower ADALUPE BRRRIGA -Borrower

(Scal) {Scal)

-Horower Borrower

STATE QF ILLINOIS, Cook County ss:

I, the undersigned , & Notary Public in and for said county and state,
do hercby certify that Andres Barriga ard- Guadalupe Barriga, his wife

, personally knowr. to me o be the same person(s) whose name(s) are

subscribed to the foregoing instrument, appeared hefors me this day in person, and acknowledged that they signed
and delivered the sald insrument ng thair yoer mnd voluniary act, for the uses ad purposcs thereln sal
forth.

Given under my hand and official scal, this 19th day of " April, 1994

My Cominission cxpires:

Notary Public
This instrument was prepared by
First Federal Bank for Savings
(Name)

749 Lee Street, Des Plaines, Illinois
{Addrees)
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BALLOON RIDER

(CONDITIONAL RIGHT TO REFINANCE)
THIS BALLOON RIDER is made this 19ch doyof Apr. 1994
and is incorporated into and shali be decmed o amend and supplement the Mortgage, Deed of Frust or Decd to Secure Debt
(the "Sccurity Inspument™) of the same date given by the undersigned (the "Borrower”) 10 secure the Borrower’s Nowe

[0 FIRST FEDERAL BANK FOR BAVINGS
{the "Lender”) of the same date and covening the property described in the Security Insirument and located at:

2634 N NEW ENGLAND, CHICAGO, IL. 60635
{Propeny Address}

The interest rate suated on the Note is called the "Notc Rae,” The date of the Notc is called the "Nete Date,” 1 understand
the Lender may wansfer Lthe Note, Sccurity instrument and this Rider. The Lender or anyone wiio takes the Note, the Sceurity
Instrurment and this Riger by transfee and who is entiticd (o recolve payments under the Nolc is calied the "Nawe Holder.”

ADDITIONAL COVENANTS. In adiiion to the covenants and agrecments In ths Securlty Instrument, Borrower and
Lender funtcr covenant and egree as follows (despite anything to the contrary contained in the Security Instrument or the Noto):

1. CONDITVGNAL RIGHT TO REFINANCE

At the malvaan dnte of tie Note andd Security Instrumiend (the "Maturity Date'), T will be able to obiain a new loan
("New Loan™) wiasicw Maturity Dacof  Rpx. 1, 2024 and with an interost roie equal © the
"New Note Rate der.rmined in accordance with Sceton 3 below if ndi the conditions provided in Sections 2 and 5 helow
itre met (the "Conditiens? Relinancing Option™), If those conditions ore not met, [ undersiand thai the Nole Holdes is under
no obligation to refinancs or inodify the Note, ar 1o exiend the Matuvily Doie, ond that I wiil have to repay the Note from
my own resaurces or find 7 loader willing o lend me the money to repay the Noite.

2. CONDITIONS TO OFTIOM
i I want to exercise the Cordit!oral Refinancing Oplion at maturity, certain conditions must be met og of the Maturity

Date. These conditions are: (1) [ mest still be the owner and occupant of Lthe property subject to the Security Insurument
(the “Praperty™): (2) 1 must be current irs my monthly payments and cannot have been more than 30 days kue on any of
the 12 scheduled monthly payments imincdistely preceding the Maturlly Date; (3) no lien against the Property (except for
taxcs gnd special assessmenls not yet due ad payablc) other than that of the Sccurity Instrumeny may exist; (4) the New
Note Rate cunnot be morc than 5 percenisge poin's above the Mot Raie; and (5) F must make g written request o the Node

Holder as provided in Seciion 5 helow,

3. CALCULATING THE NEW NOTE RATE

The Now Nate Rate will be a fixed rate of interes! pquiid 10 the Federal National Mortgage Association's required nel
yicld for 30-year fixed ratc mortgages subject to a 60-doy mandotory delivery commitment, plus gne-half of onc percentage
point (0.5%), rounded 1o the nearest one-cighth of one peicer.tnge point (0.125%) (he "New Note Rate”). The required
act yield shall be the appliceble net yield in effect on the date ans time of day that the Nole Holder receives notice of my
election to exercise the Conditional Refinancing Option, If this rZguired niet yiclkd Is not availoble, the Note Holder will
determine the New Note Rate by using comparable information.

4. CALCULATING THE NEW PAYMENT AMOUNT

Provided the New Nole Raie as calcuiawed in Scction 3 above is not grcanr than § pereentage points above the Note
Raic and all other conditons reguired in Sccticn 2 above are satisficd, the Notc Molder will determine the amaunt of the
monthly payment that will be sufficicnt to repay in full () the unpaid princip-a. glus (b) accrued but unpaid interest, plus
(c) all other sums [ will owe under the Note and Security Instrument on the Mittraty Daie (essuming my monthly paymenis
then are current, as required under Section 2 above), over the term of the New Neue 7. the New Note Rate in egual monthly
payments. The result of this calculation will be the amount of my new principal and  niciest payment every month until the

Necw Note is fully paid.

8. EXERCISING THE CONDITIONAL REFINANCING OPTION

The Note Holder will noiify me at least 60 calendnr days in advance of the Maturity Dalc avi sdvise me of the principal,
accrmicd but unpaid interest, and all other sums 1 am cxpected to owe on the Maturity Date. Tis Moo Holder also will advise
me that I may cxercise the Conditiona) Refinapcing Option if the conditions in Section 2 above arz 21, The Note Holder
will provide my payment record information, together with the name, tide and address of the person representing the Note
Holder that I must nolify in oeder 1o exercise the Conditional Refinancing Option. If I meet the conaltiova of Scction 2
above, | may excrcise the Conditional Refinancing Option by aolifying the Note Holder no Iater than 45 culendar days prior
1o the Maturily Date. The Nole Holder will calculate the fixed New Noic Rate based upon the Federal National Mortgage
Associntion’s applicable published required net yicld in cffect on Uie date and iime of dey notification Is received by the
Note Holder and as caiculated in Scction 3 above. 1 will then have 30 calendar days to provide the Note Holder with accept-
ablc proof of my required ownership, occupancy and property lien status. Before the Maturity Date the Note Holder will
advise me of the new interest rate (the New Note Rate}, rew monthly payment amount and a date, time and place st which
1 must appear io sign any documenis required to complete the required refinancing. 1 understand the Note Holder will
charge me a $250 processing fec and the cosis associated with updating the title insurance policy, if any.

G BELOW, Borrower accepls and ngrees (o the terms and covenants contained in this Balloon Rider,

(Seal) AM%_’M%__ (Seal)

-‘Borrower GQUADALUPE BARRIIGA -Bomrower

{Scal) (Scal)

«Borrowsr -Borrower

{Sign Originat Only]
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