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. THIS MORTGAGE {"Seeupity Instnunent”) isgivcﬁ an  APRIL 15, 1994,
CARMEN GIORDANO AND JOAN ¥ GYCRDANO HUSBAND AND WIPE .

1343 HALLBBnG LANE, ' PARK RILQE' 160068 e
(Beifrower"), This Steurity nvtrument s given e > KD Mon'mmm LOHPANY, :

oot
o
ol

‘which is organized and existing under the laws of | THE STLTF OF DELAWARE L and whose
altessis - 900 TOWER DRIVE, TROY, MI 48088 7, T T
- ("Leadér”), Borrower owes. Lender the principul sum of
THREE HUNDRED THOUSAND AND 00/100 N o o L

Dnllur-.(l: 8.3 306, 000.00 ), 1lu~ duht is w:duhcul I)y ernww noke dutul th snme dutl. ns lhl\ Su..umy
Instrument (“Note”), whieh provides for monthly payments, with thee full debt; 5t st paid earlier, due and-payable on
MAY 0L, 2024 . This Scciirity Instruinent’ secures to Lendirqu) the fepayment of - the debt
evidenced by the Note, with interest, und ulf ruu.wuls ;xh.m.uns and modifications of the Nole; {h)lhv I wmcnfnl ull
athed sums, wilh interest, advanced under paragriph 7' o Protect the securily of this Sezn! ly lnsl'mmnl' and (¢)
the performance of Burrower's” covenunts and dgreciments under this Seeurily Bistrumenlapd (he Nute, For this
purpuse, Barrower dues hereby mortgage, grant and ¢o 1my to Lender the lulinwmb dt.\t.rhn a, 'nuputy Jocated in
VILLAGE OF PARK RIDGE, COOK . .. : 77 County, Winais:
LOT 13 IN GREENWOOD ESTATES IN PARK RIDGB BEING A RES'JBDIVIBION OI" LO’I‘S 1 Juls"' o
3 IN BAINT ANOHELM'S EPISCOPAL CHURCH REBUBDIVIBION ‘6\!0. L oF LOT .1 IN. SAIN‘I‘ o b
ANSBLM'H EPISCOPAL CHURCH SUBDIVISION.‘--” o e . :
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TOGETHER WITH.- all! Mi P avements now or hereatter erected on the property, amd all casemenis,
appurienances, and fixtures now ar hiereafier o part of the properly. All replacements and additions shall also be covered
by this Seeurity Instrument. All of the foregoing is referred o in this Seeurity Instrument as the "Property.”

BORROWER COVENANTS that Borrower is Jawfully scised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property und that the Property is unencumbered, exeept for encumbrances of record.
Borrower warrants and will defend generally the title o the Property against all claims and demands, subject 1o any
encumbranees ol record,

THIS SECURITY INSTRUMENT combines uniform covenants for nalional use and non-uniforn covenants with
limited variations by jurisdiction to constitute a uniform security instrument covering real property,

UNIFORM COVENANTS. Borrawer and Lender covenant and agree as follows:

L Payment of Principai and Interest; Prepnyment and Late Charges. Borrower shall promptly pay when due
Ihe principal of and interest on the debt evideneed by the Note and any prepayment and fate charges due under he Note,

2. Funds for Taxes and Insurance. Subjeet (o applicable law or to a written watver by Lender, Borrower shall pay
to Lender on the day monthly payments are due under the Note, until the Note is paid in {ull, o sum (“"Funds”) for: (a)
yearly tuxes and assessments which may altain priurity over this Sceurity Instrument as a lien on the Property; (b} yearly
leaschold payments or ground renls on the Praperly, if any; (¢) yearly hazard or properly insusance premiums; () yearly
flood insurance premiums, i any; (e) yearly mortgage insurance premiums, if any; and (I} any sums payable by
Borrower to Lender$n aecordance with the provisions of paragraph 8, in licu of the payment of mortgage insuranee
premioms. These iters are called “Bscrow [tems.” Lender may, atany time, colleet and hold Funds in an amount not o
exceed (he maximum argornt a lender for a federally related mortgage loan may require for Borrower's escrow account
under the federal Real Estoie Settlement Procedures Act of 1974 as amended from time to time, 12 U.S.C. Section 2601
et seq. ("RESPA®), undess anotvier law that applies 10 the Funds sels a lesser amount, 30 so, Lender may, at any tin,
collect and hold Funds in an amioont not to exeeed the lesser amount. Lender may estimate the amount of Funds due on
the basis of current data and reasonwsls estimates of expenditures of future Eserow llems or otherwise in accordance
with applicable law.

The Funds shall be held in an institutisirvhose deposits are insured by a feders] agency, instrumentality, or entity
(including Lender, if Lender is such an ingiitution) or in any Federal Home Loan Bunk. Lemwler shall apply the Funds to
pay the Escrow Hems. Lender muy nol charge Sorrower for holding and applying the Funds, mntually analyzing the
eserow aceount, or verilying the Escrow Ttems, indes: Lender pays Borrower interest on the Funds and applicable Taw
permits Lender to moke such a charge. However, Lender may require Borrower to pay a one-lime charge {or an
independent real estate lax reporting service used by Lenderin connection with this loan, unless applicable Law provides
otherwise, Unless an agreement is made or applicable luw peonires interest to be paid, Lender shall not be required to
pay Borrower any interest or curnings on the Funds. Borrowe! snd Lender may agree in writing, however, that interest
shall be paid on the Funds. Lender shall give to Borrower, witaoatcharge, an annual aceounting of the Funds, showing
credits aixd debiis to the Funds and the purposce for which cach debiy 2o the Funds was made, The Funds are pledged as
additional security for all sums seeured by this Security Instrument,

I the Funds held by Lender exceed the amounts permitled o be held-ty applicable law, Lender shall account to
Borrower for the excess Funds in accordanee with the requirements of applicakie law. 1f the amount of the Funds held
by. Lender at any time is not sulTicient to pay the Escrow ltems when due, Lesdder may so notify Borrower in writing,

and, in such ease Borrower shall pay to Lender the amount nzeessary to makeupdhe deficiency. Borrower shall make
up the deficiency in no more than twelve monthly payments, at Lender’s sole diseretan,

Upon payment in full of all sums secured by this Sceurity Instrument, Lender shith promptly refund o Borrower
any Funds held by Lender. I, under paragraph 21, Lender shall acquire or self the Progerly, Lender, prior to the
acquisition or sale of the Property, shall apply any Funds held by Lender al the time of axquisition or sabe as a credit
against the sums seeured by this Security Instrument.

3. Application of Payments, Unless applicable law provides otherwise, all payments receivad by Lender under
paragraphs | and 2 shall be applicd: first, to any prepayment charges due under the Note; seeonditoamounts payahle
uder paragraph 2; third, 1o interest due; fourth, 1o principal due; and last, ( any fate charges due undeetne Note,

4, Charges; Liens. Borrower shiali pay ull taxes, assessmenls, charges, {ines and impositions atiributable 1o the
Property which may attain priority over (his Sceurity Instrument, and leaschold payments or ground rents, il any.
Borrower shall pay these obligations in the manner provided in pamgraph 2, or if not paid in that manner, Borrower

shall pay them on time direetly to the person owed payment, Borsower shall promptly fumish to Lender all notices of

amounts to he paid under this paragraph. I Borrower makes these payments direetly, Borrower shatt promptly fumish
(0 Lender receipts evideneing the payments.

Bosrower shall promptly discharge uny licn which has priority over this Sccurity Instrument unless Borrower: ()
agrees in writing to the payment of the obligation seeured by the lien in a manner aceeptahle to Lenders (b} contests in
good faith the lien by, or defends against enforeement of the len in, Jegal proceedings which in the Lender's opinion
operale Lo prevent the enforeement of the Ten; or (¢) seeures from the holder of the Tien an agreement satisfaclory 1o
Lender subordinating the lien {o this Seenrity Instrument. If Lender determines that any part of the Properly is subjeet to
o fien which may attain priority over this Sceurity Instrument, Lender may give Borrower a notice identifying the lien.
Borrawer shall satisfy the jien or take one or more of the actions set forth above within 10 days of the giving ol notice,
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thie-Propurty Tnsured agnins( Joss By g, Sizardy icluced withih the term "extonded doverage” i ity other hivards,
indloding Hoods o flooding, for which Lender roauires Instiraie, “Thls insorance shidl bamaintained i the smoums
and For e periods that Lender reguires, The instimnds carrier providing the insurance shalbshe chusen by Borrower
‘subject o Lender's approval which shall not be unreasonably withheld. I Borrower fuils: formudintain caiverage
deseribed shuve, Lender may, ot Lender's option, obtain caverage o proteet Lender’s riphts: in: the: Property in
eenmhimes will paragraph 7. L T R NI A TR T L

o AW insuranee palicies wad renewnls shall be seceptable o Lénder and shol) include o standurd mongage chise,
Lender shall bave the right w hold the pofivies and renewals, I Lender reguires, Botrower: shall-promptly-give o
. Lender all:receipts of paid preminms ind:renewal notices, In the event of losy. Barrower shall give prompt noiice to

. the insusancee-carrier and Lender. Lender may make proof of lasy i ot made promptly by: Borrower.!

Unless Lender and Borrower otherwise agree in writing, insuranee proceeds. shall be. applied. to. restoration. or
epair ol the Property dumaged, if the restoration of. repair is ceonomically fensible and Lender’s sceurily -is-not
Jessened. I the restoralion or repair is not economically feusible or Londer's seeurity would he-Jessened, the insumnee
procecds shall be applicd 1o the sums seeured by this. Secarily Instroment, whether or not then due, with iy excess
paid to Borrower. I Borrower abundons the: Property, o does it answer wilhin30 days a.oottee From Lendur that the
Insurance cartier Jusolfered to setle o claim, then Lender may: eolleet. the insurance procecdss Lender may use: the
‘proceeds (o repair o sestore e Property o to-pay stims seeured by this Seeurity Instrument, whether or nof then due.
The 30-day period will begin when the notice is given, - 5. S e

Unless Lender and Botrower otherwise agree tnwriling, sny application of proceeds W prineipal shall not extend
“or pustpone the due date < the monthly payiments reforred 0 in. parsgraphs: 1 and .2 ur chinge. the nmount;of the
paytnents, I eider paragrapin 258 Property is acquired by Lender, Borrower's right to any insurunce poficies
proceods restilting [rom damage e the: Properiy prior 1o the sequisition shall pisg- o Lender o the estentof the sums
seeured by this Securily Instrumenl imerediately prior fo the soquisition. . . ... . L o
. 1. 6. Occupaney, Preservation, Malatzaance nnd Protectlon of the Property; Borrower's Loun Applieation;
Leaseholds. Borrower shall occupy, esiabli=h, and use the, Properly us Borrower's principal residence within sixly
days nfler the exceution of this Seeurity Indtrument and shull confinge, fo ocgupy the Property, as Borruwer's prineipal
residenue (o at feast one year after the date of openpangy, unless Lender atherwise ngrees in wriling, which consent
shatl not be unrensonably withiield, or unfess cxténating cireatnstonees exisl which are beyond Buorrower's control,
“Borrgwer shail not destroy, dumnge or impalr the Froperty, alfow the Property, o deteriorate, or comit.waste on the
“Property. Burrower shull be in defsult i any forfeire ngton or procecding, whether civif or eriminal is begun that in
Lender's good faith judgment coudd. resubt in forfeiture of the Properly or utherwise materinlly impeir the fien ereated
by this Security Instrument or Letider's sceurity interest, B wer may cure sueh o defoult and reinstote, us provided
in puragraph 18, hy causing the action or_ procyeding, 1 e dizmissed, with o ruling that, in Lender's good Tuith
determination, precludes forfeiture of the Borrower's i‘l1l::rn::al in e Properly or other material impainnent of the Jie
created by this Seeurity Instrment or Lender's seeurily inlerest, Bocruwer shall also be i default if Borrower, during
the Toun application process, gave malerially Talse or inoceurale ffotmation or statements 1o Lender (or fuiled to
provide Lender with any material information) in connection with the foin evidenced by the Note, including, but pot
(imited to, representations conceming Borrower's oceupiiney of the Properiyas- pringipal residenee. I this Sceurity
fstrutnent is on a lenschold, Borrower shall comply with all the provisions of (e fsmse. 1 Borrawer acguires fee title
i the Property, the leaschold and the Tee title shall not mergé inless Leiider agreds i+ the merger in wrifing,

7. Protection of Lender's Rights in the Property. I Borrower fails to perfornn dhe covehanls and agreciments
containcd i this Sceurity Instrument, or there is o legal proceciling that iy significaly affect Lender’s rights in the
“Properly (such as a proceeding in bankrapley, probate, ‘for condemnation or furfellure br lo enfuree ks or
“ragalations}, then Lender may doand pay for whalever is neeessiry to protect the yalue of S a'vaperly and Lender's
rights it the Property. Lender's actions may inchude paying any suiis seeured by & Tien whick bas priority aver this
Sceutity Instrutnent, appearing in coust, paying reasonible attomeys] fees"and entering on thi: Froperly to muke
repairs. Although Lender may take action utider this parageaph 7, Lender dods not have to dose,” - (00
. Any atnounts dishursed by Lender under this paragraph 7 shiadf betome additibnal dibt of Borrower seeured by
(his Sccurity Instrument. Unless Borrower and Lender ugrée’ (0 otlier. terms” ol paryment, these amalints shull bear
interest from the dale of dishursement at the Note rate und shiull e payiible, wilh interest,'vpon notiee lrom Lender to
Bottower requesting payment, P I ‘ o
8, Mortgage Insurance. If Lender required mortgape insurancd as & condition of making the loan sedured by this
Secutity Instrument, Borrower shall pay the fircmiums required to maintabi the mongige insuratice in effect. I, for
any reason, the morlgage insurance coverage required by Lender lupses or ceases to be in effeet, Borfower shall pay
the premiutns required 1o obtain caverage substantially Efuivident ta the miortgagd Insuiance provitisly ‘i effect, at
cost substantially cquivalent le the cost o Borrower of the mangage iburance previously in éffeet, from analternide
wmengage insurer approved by Lender. 1 substantinlly ¢tiivalent motlgage insirince’ coverage is not avatlable,
Borrower shall pay o Lender cach month i sum equal o one-twelth of e yearly nierigage insuraneé premium being
paid by Barrower when the insuranee coverage lupsed ur ceased to he in effect, Lender will aceept, use and retiin these
payments as u loss reserve in e of mortgage insuranes, Loss reserve payments may no longer be required,
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f the oplion ol Lender, if mortgage instranee cavernge (in the atsount and For the perfud thn Lender requires) provided
hy s insurer approved by Lender ngain heeomes availuhic and is oblained, Borrower shall pay the premistms required to
maintain morgage insunmee in effeet, or to provide o loss reserye, antil the reguirement for mortgage insuranee ends in
wecordanee with any wrilten agreement between Borrower and Lender or applicable law.

9. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender shall
give Borrower notice at the lime of or prior to an inspection specifying reasonable cause for the inspection,

10, Condemnation, The proceeds of any wward or elatin for damages, direet or consequential, in connection with
any condemnation or other taking of any part of the Praperty, or for conveyanee in lieu of condemnation, are hereby
assigned and shall be paid to Lender.

In the event of a total taking of the Property, the proceeds shall he applied (o the sums seeured by this Sceurity
Instrunient, whether or tiot then due, with any exeess paid 1o Borrower. In the event ol a partial taking of the Property in
which the fair market value of the Property immediately before the taking is equal to or greater than the amaount of the
sums seeured by this Security Instrument immediately before the 1aking, unless Borrower and Lender othenwise agree in
writing, the sums secured by this Security Instrument shall be reduced by the amonnt of the proceeds mulliplicd by the
following fraction: (a) the totad amount of the sums seeured immediately before the taking, divided by (h) the fair market
vatue of the Propcity immediately before the taking., Any balance shall he paid 10 Borrower. In the event of a partial
taking of the Propzaty in which the fair markel value of the Property immediately before the taking is less than the
amount of the suma sceured immediately before the taking, uniess Borrower and Lender otherwise agree in wriling or
untess applicable law olperwise provides, the procecds shall be applied to the sums secvred by this Seeurity Instrument
whether or not the simaars then due.

[{ the Property is abandorad by Borrower, or if, after notice by Lender to Borrower Ihal the condemnor offers to
make an award or selile a claim for damages, Burrower (ails to respond to Lender within 30 duys altes the date the notice
s given, Lender is nuthorized tossiteet and apply the proceeds, at its oplion, either 1o restoriution or repair of the Property
or to the sums secured by this Seeurity listrument, whether or not then due,

Unless Lender and Borrower othervise agree in writing, any application of proceeds o principal shall not extend or
posipone the due date of the monthly paymntsveferred (o in paragraphs 1 and 2 or change the amount of such pavments,

11. Borrower Not Released; Forbewiauce By Lender Not a Waiver. Extension of the time for payment or
modification of amortization of the sums secuied by this Security Instrument granted by Lender to any suceesser in
interest of Borrower shall not operate to release thetinility of the ariginal Borrower or Borrower's suceessors in interesl,
Lender shall not be required to commence proceedings 2gainst any suceessor in interest or refuse to extend tme for
payment or otherwise modily amortization of (he sums secured hy this Seeurity Instrument by reason of any demand
made hy the original Borrower or Borrower's successors mimterest. Any forbearance by Lender in exercising any right
or retnedy shall not be o waiver of or preclude the exercise of ary Fght or remedy,

12. Successors and Assigns Bound; Joint and Several Liznrity; Co-signers, The covenunts and sgreements of
this Sceurity Instrument shall bind and benefit the suceessors aivd sssigns of Lender and Borrower, subjeet (0 the
provisions of paragraph 17, Barrower's covenants and agreements shalipe juint and several. Any Borrower who co-signs
this Sceurity Instrument but does not exeeute the Note: (a) is co-signing th's Stenrity Instrament only te mortgage, grant
and convey that Borrower's interest in the Property ander the terms of this Scearity Instrument; (b) is not pemsonally
obligated to pay the sums seeured by this Secunity Instrument; and (¢) agrees Ua Lender and any other Borrower muy
agree to extend, modify, forbear or make any accommodations wilh regard to the deras of this Seeurity Instrument or the
Naote without thal Borrower's consent.

13. Loan Charges. I the loan seeured by this Seeurity Insteument is subject 1o law_which sels maximuom loan
charges, and that Jaw is [aily interpreted so that the interest or other loan charges eoleelzd or 10 be collected in
compeetion with the foan exceed the permitted limits, then: (0) uny such loan charge shali-be ceduced hy the amount
necessary 1o reduce the eharge to the permitted limits and (b) any sums already colleeted from Berrawer which exceeded
permiited limits will be refunded ta Borrower. Lender may choose to make this refund by sedueir's the principal owed
under the Note or by making a direet payment to Borrower, If a refund reduees prineipal, the reductionwiid be treated as o
partial prepayment without any prepayment charge under the Nole,

14, Notices, Any notice to Borrower provided for in this Seeurity Instrument shall be given by delivering it or by
mailing it hy first class mail unless applicable law reguires use of another method. The notice shall be directed to the
Property Address or any other address Borrower designates by notice 1o Lender. Any notice to Lender shall be given by
first class mail to Lender's address stited herein or any other address Lender designates by notice 1o Borrower, Any
notice provided for in this Security Instrumert shall be deemed to have been given to Borrower or Lender when given as

n provided in this paragraph.

15, Governing Law; Severability. Tais Sceurity Instrument shall be governed by {ederal Lvw and the Taw of the
jurisdiction in which the Property is located. In the event that any  pravision or clause of this Security Instrument or the
Note conflicts witl applicuble faw, such conflict shalf not affeet other provisions ol this Seeurily Instrument or the Note
which ean be given effeet without the conflicling provision, To this end the provisions of this Seeurity Instrument and the
Note are declared to be severble,
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al 1 Nowe and o this Seewrlty Instroment,

16 Baeenwer's Copy, Bortower sholl be piven aiie epfored gop

11, Frunwfer of the Property or w Benofieind Interest in Borrowers (Cal or any part of the Praperty or any interest
s sald ar transtessed (or i a bencFieinl interest in Boreower is sold or transterred and Borrower is not w wstural person)
without Lender's prior wriiten consent, Lender may, af its uption, require immediate payment in il of ol sums seeured
by this Security tstrmment. Bowever, this option shall not he exersised by Lender if exercise is prohibsited by federal law
asof the date of this Seeurity Instratment,

I Lender exercises this option, Lender shall give Borrower notive of ueeeleration. The notice shalf provide o period
of not Tess than 30 days Trom the dule the notice is defivered or maited within which Borrower must piry ofl sums secored
hy this Seeurity {nstrament, 1 Borrower Jails to pay these stms prior du the expiration of this period, Lender may invoke
any remedies permitted by this Security tistrument without furiher notice or dematd on Borrower,

1. Borrower's Right to Reinstate. If Borrower meets certain conditions, Borrwver shall have the right to have
enfurcement of this Sceurity Instrument discontinued st any time priorio the carlier olt () § days (or such other period as
applicable law may specity for reinstatement) hefore sale of the Property pursuant toany power ol sale contained in this
Sceurity tstruments or (h) entry of i judgment etforcing this Seeurity nstrument. Those conditions sre tad Borrower: (4)
pays Lender all sums which ther wonld be due ander this Seeurily Instrument and the Note as 3t no ieecleration hud
veetrrecd; hy cunss any defanhl of uny other covenants o agreements; (¢) pays ull expenses ineurred i enforeing this
Seeutity Instrument, Jacluding, but mot limited o, rewsonable ultorneys” fees; and () takes such netion as Lender iy
reasattibly require todsyare Ul Uie Tien of this Sceutity Instrament, Lender's rights in the Propeety aid Borrower's
“obligntion 10 puy the s sceured by this Sceurity Instrument shall contiviod unclistiged; Upon“reinstalement by
Horrower, this Seeurity lisraiment and tie obligations seeurd! hereby shath remain fully effective as if no aceelertion
irad veeurred, However, this geacts reinstute shall notapply inthe cuse ol aceeleration wader pamgraph 17,0« e

19. Sule of Note; Change of Loan Servicer, The Note or w pustinl interest in the Nole (ugether with this Seearity
Instriment) may be.sold vae.or ure Baes without prioenotics 10 Berrower. A safe may resalt it p change in e entity
(known as the “Loun Servicer”) that colfeas monthly pryments due vinder the Note and, this. Seeurity Instrament. There
also may be one.or more changes of the LoseServicer unrelated o o sule of the Note, I there is . chunge ol the Loan
Servicer, Borrower will be given written posiee ol the change in accosdance with paragraph 14 ahove undupplicuble luw,
The motice will state the name and address of e pew Loun Servicer and the address to which payments shouhl he made,
The notice will also contaitrany other informtion (eobized hy upplicable law.

20, Hazardous Substanees, Borrower shall notCuise o permit the presenee, use, disposal, storage, or relense of any
Huzardous Substances on ar in the Property. Borrower shalinot do, nor allow anyone else o do, anything affeeting the
Property thit is in viokation of any Environmentul L, Tie preceding two sentenees shall notapply (o the presenc, use,
or storsge on the Property of stuall quantities of Huzardous Suhistances thatare generally recognized 1o be appropriate fo
normal resiclentin ises and o maintenance of the Properly, "7 ' T o

Borrower shall promplly give Lender written notice of any investiation, clains, demand, lawsnit or other aetion by
any governmental or regblatory ageney or private pady involving ithe Property and any Huzardous Substapes or
Bavirimmental Law of which Borrower has lictual knowledge, 1T Borrowericamns, or is nolifted by any govemmental or
regulatory uuthority, that any removal or ather remediation of sy Haasedeas Substance affeeting the Property is

“necessary, Borrower shall prompily ke sl necessary remedial nctions inaecoidetine with Environmental Law,

© As used in this puragraph 20, “Hazardous Substanees” are those substances dedined as toxie or hazardous substanees
by Bavironmenta) Lase and the following substénees: gasoline, kerosene, other flaminadle or toxie petrolenm products,
toxie pesticides and hevhicides, volutile solvents, materials containing ashestos o idrmaldehyde, and rudiooactive
muterins. As used in this paragraph 20, “Environmental Law” means federal s and Taws Gl the jurisdietion where the
Property is located that relite (o health, safety orenvironmental proteetion,

. NON-UNIFORM COVENANTS. Borrower and Letder further covenant and agree as follows:

21, Aceelerntion; Remedies, Lender shall give notice to Borrower prior to acceleration tqilowing Borrower's
breach of any covenant or agreement in this Security Instrument (but not prior to neceleration:anider paragraph
17 umless applicable lnw provides otheswise). The notice shall specify: (a) the defunlt; (h) the actlon required ia
cure the default; (¢) n date, not less than 30 days from the date the notice Is given to Borrower, by whifch the defuult
must be cured; and (d) that tailure to cure the defanlt on or before the dute specified in the notice may.result in
aceeleration of the sums secured by this Security Instrument, foreclosure by judiciil proceeding and sale of the, &
Property. The notiee shall further inform Borrower of the right to reinstate after acceleration and the right to
assert in the foreclosure proceeding the non-existence of v defauit ov any other defense of Borrower to acceleration » |
and foreclosure, If the default is not cured vu or before the date specified in the notice, Lender, at its option, may 3
requiire immediate payment in full of all sums secured by this Security Instrument withoist further demand and (&
muy foreclose this Security Instrument hy judicinl proceeding, Lender shall be entitled to colleet ult expenses gp
incurred in pursuing the remedies provided in this paragraph 21, Including, but not lmited to, reasonable g3
attovneys’ fees und costs of title evidence, = ' o - N

22. Relense, Upon paytuent of wll sums seeured hy this Sceurity fustegment, Lender shall release this Seeurity
nstrament withouwt ehangs 10 Borrower, Borrower shull pay any reeordation costs, © o S

23. Waiver of Homestead. Borrower waives adi right of homestead exemption inthe Property.
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24, Riders to this Seurity Instrument. If one or morte rders are executed by Borrower and recorded together with
this Secority Instrument the covenants mnd agreemetits of each such rider shall be incorporated into and shall amend und

supplement (he covenants wtia agreements ol this Seeurity Instroment ss i the sider(s) were w part of this Sceurity
Instrument, [Cheek upplicablehoxies)]

[—}a Adjustable Rate Rider l_] Condominium Rider f ,,,,,, BEER: amily Rider
_ I Grachated Payment Rider t._] Planned Unit Development Rider [ Biwee kly Payment Rider
Balloon Rider {1 Rate improvement Rider l___} Seeond Heme Rider
VA, Rider (X ] Other(s) [specify) LEGAL DESCRIPTION RIDER

BY SIGNING BELOW, Borrower aceepts and aproes—to 1}{H‘. us and covghants contatired in this Seeurity
Instrument and in any rider(s) executed by Borrower and recorded w,

Witnesses:
(Seal)
N i :d RIFANO -Burrower
{Seal)
-Borrower
. _ ___(Seal) / _ASeal)
-Bortawer

-Rorrwer

STATE OF ILLINOIS, . J @j}&/ County ss:
The (i '

certify that  CARMEN GIORDANO
%, JOAN I GIORDANC HUSBAND AND WIFE

, & Notary Public in and for said county and stute do hereby

RS
Lo

s , personatly known {o me to be the same person(s) whose
# » name(s) subseribed to the Foregoing instrument, appeared befege me this day in person, and acknowledged that
hz,/ signed and delivered the said instrument axczzw free and voluntary set, for the uses and purposes
Y Vihérein set forth.
.:‘:" Givenunder my hand and official seal, this ~ 15TH RIL . 1994
My Commiission Expires: /4 - /02 -9 '7
Notary Public -
8505529
This [hstrament was prepared by: JENNIFER STREDER
@D-GRHL} 9108) Page daf 8

“m p&% Form 3014 9780

My COmmlasion Expires 10 J
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RIDER - LEGAL DESCRIPTION

LOT 11 IN GRERNWOOD ESTATES IN PARK RIDGE BRING A RESUBDIVISION OF LOTS 1 AND 2
IN SAINT ANGELM’S EPISCOPAL CHURCH RESUBDIVISION NO, 1 OF 10T 1 IN SAINT ANSBLM'S
RPISCOPAYL CHURCH SUBDIVISION, TCGETHER WITH THAT PART OF VACATED LINCOLN AVENUR
A8 SHOWN ON PLAT OF SUBDIVISION RECORDED AUGUST 22, 1990 A8 DOCUMBNT 20406845
BEING A SUGD/SVISION OF THE RAST 1/2 OF THR S0UTH 1/2 OF THR SOUTH 1/2 OF THR
NORTHWEST 1/4-OF THAT NORTHWRST 1/4 OF SECTION 23, TOWNSHIP 41 NORTH, RANGE 12
EAST QF THE T{1'D PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS

PERMRNENT INDEX NJ:JRR: 09-23-101-043-0000

COMMORLY KNOWN AS: 1313 HALLBRRG, PARK RIDGR ILLINOIS
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(VAR T

o CADJUSTABLE RATE RIDER 777 siosses

(1 Year Treasuty Iadex - Rate Caps) -

THIS ADBISTADBLE RATH RIDER inade (his o o ABTH o - duy of D ARRIL 5vp, o
1994 Ll s ineotporated. into sund shall be, d-:fulm.d 0 wnend il supplunun! the Mortgagy, Do
Sl Trust ar Security. Dewd (|hu *Seeurity - Instrument”) of :the same dale g,wun hy the: lllill\.hlz,nul (the
- “Borruwer”) o secure Borrawer's Ad]ustuhlc.. Rate Note (the ”Nulc )lni gy Lo .

1

!

NBD MORTGAGE COMPANY - ; : :
(the "Lundur") al the sune dote amld mvumg lhu prnpuﬂy du,mhui in lh\.- Su.ur:ly instmmunl nml iuuulul

{1H R Yoot 2
1313 HALLBERG-*WE, PARK RIDGE, IL. EDDEB

[Puqn ity Addrc«;l

T!HE'NOTE CDNTAINS PROVISIONS ALLOWING FOH CHANGES |N THE ENTEREST
- RATF.AND THE MONTHLY. PAYMENT. THE. NOTE LIMITS THE AMOUNT THE .
BOHRTWER'S INTEREST. RATE CAN. CHANGE AT ANY ONE" ~TIME AND THE
MAX. W UM RATETPE BORROWER MUST PAY. T

ADDJIEON! 8 E‘O\'LNANTS In uddlurm lu lhu c.uvn.nunl:» um! u;,nun- n!s nuulc. in lh\. Su.,urny
ln~.trmm.nl Borrowerans Lender lurlhu.,r cavenanl and ubru. zmlulln\va T .

) A, INTERESTRAT® AND MONTHLY PAYMENT CHANGES. . . ..
C o The Note provides foroaipitiab interest rate of . 40 @780 2 oo %, The Nele: priwides for

changes in the interest rte akd e monthly puyments, sa Follows:

4. INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A} Change Dutes
The tnterest rate Twill pay may cliapgeon the firsd doy of MAY ., 1995 ., and  on
that duy cvery 1 2th month therealter. Fm.. e on which my inlerest rate cuuhl change is canlul a “Change
o Date” N . . L
(B) The Index | - S

Beginning with the first Chdngc. Datc my interest rate will be based on an lndv..x 'IhL "Imlux is lhc,
weekly average yield on United States Treasury seduriies acjusted tou constant maturily of 1 yeur, as made
available by the Federal Reserve Board. The most reeeit Fadex figure available as of the date 45 days before

cach Change Date is called the "Current Index.”
H' the Index is no longer availuble, the Note Holder vl choose a new index which is based upon

compurable information, The Note Holder will give me noticeofthis choiee,
{C) Calculation of Changes
Before each Change Date, the Naote Hobder will ealeulatie my new'interest rate by adding
TWO AND THREE-QUARTERS percentuge point(=)% .75 %) 1 the
Current Index. The Note Holder witl then round the result of this add Sioa o the nearesit one-cighth of one
pereentage point {(0,125%). Sithject to the limits stated in Section (D} baw, this rounded smount will be
%e my new interest rate until the next Change Date,

o

~n The Note Holder will then determine the amount of the monthly payment that would be sufficient o
L3 repay the unpaid principal that Fam expeeted to owe at the Change Date in fulion the Muturity Dale at my
e new interest rate in substantially equal payments. The result of this caleutation wiil by the new amuount of
= my monthly payment.

;‘f": (D) Limits on Interest Rate Changes

= The interest rate T oam sequired 1o pay o the fimt Change Date will pot? Ve greater lun
b 6.875 Shorlessthun 2,078 Y. Thereafter, my inferest rateawill nuver be

inereased or deercused onuny single Change Date hy more than bwao pereentuge poinits (2.0%) team the rte of
interest | have heen puying for the preceding twelve months, My interest rate will never be greater thon

20.87S V.

(E) Effective Dute of Changes

My new inlerest rate will beeome effeetive on each Change Date. 1 will pay the sount of my new
monthly !mym-.nl beginning vn the first monthly payment date after the Change Dute until the amount of

tny munl ly puyent changes ngain,

6888&8!;'6

F) Notice of Changes
*[ Im Note Holder will deliver or mail to me a notice of any changes in my inlerest rate aned the amount

ot my monthly puyment hefore the elfective dote of any change, The nolice will include information
required by lnw (o be given me and alse the litle and telephone number of u person who will answer any

question E iy have regarding the notiee,
MULTISTATE ADJUSTABLE RATE RIDERA - ARM B-2 -Singlufamily- Fannle Mae/Freddia Mac Unifarm Instrennent Form 3111 3/86
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B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Uniform Covenant 17 of the Sceurity Instrument is amended o read as follows:

Transfer of the Property or o Beneficinl Interest in Borrower. 11 all or any part of the Properly or

uny interest in it is sold or transferred (or i g henelicial interest in Borrower s sold or transierred and

Borrower is not a natural person) without Lender’s prior written consent, Lender may, at its option, reguire

immediate payment in {ull of all sums secured by this Security Instrument. However, this option shall not be

. exercised by Lender H excrelse bs prohibiied by federal Tuw as of the date of this Sccurity Fnstrument.

- Lender also shall not exercise this option if: @) Barrower canses (o be submitted to Lender information

requited by Lender o evaluate (he intended tronsteree as i a new loan were being made (o the transfere;

and (b) Lender reasonably determines that Lender’s seceurity will inot be impoired by the loan assumption

and that the risk of a breach of any covenant or agreement in this Security Instruinent is acceptable
Lender.

To the extent permitted by applicable law, Lender may charge a reasonable fee as a condition (o

Lender's cansent (o e Joan assumption. Lender may also require the transferee 1o sign an assomption

agréemend that is acceptable 1o Lender and that obligates the transferce 1o keep all the promises and

agreements viade in the Note and in this Sceurity Instrument. Borrower will continue (o be obligated under
the Nate and this Security Instrumoent unless Lender releases Borrower in writing. R

I Lender exsdeises the option to reguite immediate paymeni in full, Lender shall give Borrower natice
of aceeleriation,” Themotice shall provide a period ol not less than 30 days from the dale the notice is
delivered or mailed wviriain which Borrower must pay all sums sceured by this Sceurity Instrument. it
Borrower [ails to pay these sums prior to the expiration of this period, Lender muay invoke any remedies
permitted by this Sceurity Yesirument without further natice or demand on Borrower,

BY SIGNING BELOW, Sorrower neeepts and agrees to the terms and covenants eontained in this
Adjustable Rate Rider.

r L3 N . )
\{ i M i azah ﬁl__ (Sueal)
RMEN GIORDANO CBoHower OCAN X ORDANG -Berrawer .

(Seab) (Seai)

-Barrower -Bormower
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