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Fhis instrument wes Raf. No.:

preparsd by LAURA WHITE o . .
ST. LOUIS, MO 63141 OK COUNTL UL 94379360

THIE MCRTGAGE ("Mortgege”) is made on (///{ ?nﬂa a | H " &qpsg:‘on MO"BM 7 Q ﬁ 0

DANIEL G. KELLY AND BARBARA A. KELL

(darein *“YOU_* “YOUR" or *YOURS" and thvy Mortgagee, CITIBANK, FEDERAL SAVINGS BANK, a ccrporation organired and
axisting under the laws of the Unitad States. whose sddrass is 870 Mason Ridge Centsr Drive, St Louis, Missouri 63141)
herein "WE." "US” or “OUR").

wrEREAS, DANIEL G. KELLY AND DARBARA A, KELLY
is {sre) indebted tc us pursusnt to an Equits Scurce Account ("AGRZEMENT" of aven dale hereof, additionally secured, it
appropriate, by a Security Agreement and Collateral Assignment of Beneficial tnterest in the land trust holding title to the
property [*SECURITY AGREEMENT"), in the srincipal sum of US. $ 45,0060.00 . tyour *CREDIT
LIMIT") or 30 much of such principal as may be advanced and oulstanding. with interes® thereon, providing for periodic
instaliment psyments of intsrsst, opticnsl eredit lifs and/or disability insurance premiums, and miscsllansous taes and
charges for five (S) years from tha dste herecf, thersafter, for periodic instailment paymants ol 1/240th ol the
Outstanding Principal Balance {or such grester sum as necasiary to fully repay the Outstanding Principal Balance in full in
substaatially equai i wtalimants of principal by the MATURITY DATE as more fully provided below, interest. optional cradit
lifa and/or disability i surance pramiums. and miscallanscus feas and charges for twaenty {2Z0) yasts. At our option, we may
sxtend your Revolvine cine of Credit for an additional S vyears You have no duty to accept this option it offersed All such
sums. if not saoner pa’d, reing due snd payabls spproximately twanty—five yasrs or (30 years it extended from the date
hargof (the “MATURITY LA E

To secure 10 us (8 the r2p gment of the indebtedness evidenced by the Agreement, with intarest thereon. the paymeant
ot ali sums. with intereat \Nessron sdvaneed in sccordance herewith to protect the security of this Mortgage. and the
performance of the covenanis. a’c sgreemants herein contsined, and (b) the repayment of any futurs advances, with
interest thereon, made to you by 1.5 ;arsuant to pacsgraph 7 hersof, lsuch advances pursuant to paragraph 7 hersof of
principat made atter the datn hewec! beir referred to as *FUTURE ADVANCES). and {c) any "LOANS” [advances-of principai
after the date harecl) as pravided tor i\ .8 agreemaent (it being the intention of us and you that all such Loans made after
the date hersof snjoy the same priority ar.d seciwrity hereby crestsd as it al) such Loans had been made on tha date hersol)
and {d) the performance of rour covenants aid s reemants under this Mortgage and the Agresment secured hereby. For
this purpose, you dc hersby mortgage, grant, =5r.vy and warrant {uniass you are an llino!s land trust, in which case you
mortgags, grant, convey and guit ¢laim) to us the folinwing described property ("PROPERTY™) lozated in the County of
COUK and State ot IVipsis:
UNIT NUMBER 10-D AS DELINEATED CU-THE SURVEY OF THE FOLLOWING DESCRIBED
PARCEL OF REAL ES8TATE (HEREINAFTLR RSFERRED TG AS ' PARCEL‘) : THAT PART
SEE ATTACHED RIDER FOR COMPLETE LEGAL

4

2
PLN No v:__Q4-23-30:-024-1004 q
F.LM No Z: — ‘)

which has the sddress of -.808D WILDBERRY DRIVE
GLENVIEW ILLINOIS 60025

(harein *PROPERTY ADDRESS");

Togather with all the imp-rovemants now or hersafter erectsd on the prope. s, nd all sasements, rights, sppurtanances,
rents, roysities, mineral, oil and gas rights and profits, water rights and stock anL a) fixtures now or hereafter a part of
the property. Ail replacemants and additions shall aisc be covered by this Mortgaga. Al of the toregoing is referred to in
this Mortgage as the “property.”

You covenant that you ate lawlully seizad of the estate heraby conveyed and have ths right to mortgage, grant and
convey the property and that tha property is unencumberad, axcept for ancumbrances ot racord. You, uniess you are an
Hiinois iand trust, warrant and will defend generally tha title to the property agsinst all claims 7 nd camands, subject to any
sncumbrances of record.

You acknowlsdge that thii: Mortgage secures an Agresment that containg provisions allowing fo' cf.unges in the interest
rate, and that wa may, prior to the maturity of the Agresment and subject to cartain conditions, redvir the Avsilsble Line
of Credit and/or require reopayment of the total balance outstanding under the Agraoment.

Covenzsts. You and we covenant and agree as follows:

1. (A) PAYMENT OF PRIACIPAL AND INTEREST. You shall promptly pay whan due the principal of and interest sccrued
on the indebtsdness evidented by the Agreement, together with sny othar fees. charges or premiums imposed by the
Agresment, the Sacurity Agreemant, or by this Mortgage.

{8 LINE GF CREDIT LOAN This Mortgage sscures a Line of Credit Loan Agresment. You will enjoy sccess to that
Lina of Credit during the first sinty {60} Billing Cycles assigned to your Account. Each Billing Cycte will be approximately
one month. (Your initial Billing Cycle may be less than one month). The Revolving Line of Credit Term of the Agraement is
tharstore approximatsly five (5) years long. At our option, we may extend your Revolving Lina of Credit for an additionsl 5
yoars. You have no duty to pecept this cption il offered. You agree to repay the Principal amount of the Loans advanced
during the Revolving Line of Credit Term of the Agresment during the twenty (20) years commancing st the close of the
Ravolving Line of Credit Term. This repayment term is refarred to herein and in the Agreement as the Closed-End
Repaymeant Tarm. Thae tolal term of tha Agreemaent secured by this Mortgage is theretore spproximately twanty-tive i2%),
thirty {30) yeers (if extended.

{C} AGREED PERIODIC PAYMENTS. During the Revolving Line of Cradit Term you agres toc pay on or before the
paymaent due date shown on ¢ ach periodic Billing Statement the Minimum Payment Dua for that Billing Cycla. The minimum
paymamt due iz $100 or the tum of the foilowing charges sccrued or incurred in the Billing Cycle: (1l Finance Charges; (2)
premiums for Optional Credit Life Insurance; {3} the Annual Fee; (4) all other charges incurred pursuant to the Agresment
except fees snd charges charged to your Account at the inception of the Agrasment as permitted by Paragraph 1t 1B} and
IC) of the Agreement;

75 g e i~ ey e~ Sl EQLATY SOUHCE ACCOUNT MORTGAGE
Chinage, |linsis S0381
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"t Upan payment in 'M'HN&FEJ:%&“@PY.W‘M' we sthall promptly
refund to you any funds hel |4 par > is 8 red us. we shall apply, no later
than immaedistaly prior to the saie of the property or its squis}'tion by us, any funds held by us at ths time of application
as a cradit sgainst the sums sscured by this Mortgage.

The sbove snd loregoing provisions containsd in this paragraph 2 relating to payment by you to us of funds in
ascrow shall be excused 30 long as you are required on the date harecf, and continue after the date hersof. to make
comzarable payment of funds in aictow to the holder of a Note secured by » mortpage or similar security sgreesniant on
tha propecty, which such mortgage oc similar sscurity agreemaent has priority over this Mortgage. You sgres to provide us
with proof of payment of sueh funds in escrow.

3.  APPLICATION OF PAYMENTS. if there is s balance on your Accounl, we will send you billing statamants,
approximately monthly, reflecting Account trarsactions and your balance. You cen pay the balance, togather with current
interest, in full without penalty, or defer full paymant, in which case you must pay st feast the Minimum Payment Dus
disclossd on your paymaent Your payment is due on or bafore the dats shown on your statemant and it should be seat with
the remittanes portion of your billing statemont. We may apply paymaents to your obligations under thiz Agreement and the
Dead of Trust in the order wa choose. Howaver, we will ordinazily apply your payments to (1) finance chargss, 2} life
insursnce premiums. it due (3) principal (oxcept for minimum psyments during the Revolving Periodl, and {4) other charges,
in that order. Pasmants will slways be spplied to past due and current amounts in each category in order. The smount of
arry payment in excess of the Minimum Paymant Due will bs applisd first to the principal Accourt balance if no due
amounts exist in another paymaent Make your payments by masil or at our branch using the remittance portion o! your
billing staterment.

4. CHARAGES, LIENS. You shail pay ail taxes. assessments, charges. finas and imposilions attributable to the
property which ria; _ ttsin priority over this Mortgage, and lessshold psyments or grounds rents. if sny. You shall pay
these otligations in th.e manner provided in paragraph 2, or if not paid in that manngr, you shall pay them on time directty
to tha person owed pasm nts. You shall promptly furnish to us 3l notices of amounts to be paid under this paragraph I
you make thess paymuncs srctly, you shall promptly turnish to us recsipts evidencing the psyments.

5 HAZARD INSUR. ¢ You shall kaep the improvemants now axisting or herealter arected on the property
insured agsinst lass by tire, cmy 2szard included within the teren "EXTENDED COVERAGE® and any other hazard for which
we require insurance. This insurar¢e chal? be maintained ir: the amcunts and for the period that we require The insurance
carriar providing the ingcuranca shal) B2 chosen by you subject to our approvel which shall not be unressonsbly withheld.

Ail insurance palicies and renawe'z shall be sctoptable to us and shalt include a standard mortgage clause. We shall
have the right to hold the policiss and cerav ais. Il we require. you shatl promptly give to us ail raceipts of paid premiums
and renewas! notices. In the event of toss, you shall give prompt notice to the insurance carriar and us. We may make proof
of loss if not mads promptiy by you

Uniess we and you otherwise agres in =ri*)0g, insurance proceeds shall be spplied to restoration or repair of the
proparty damages, if the restoration of repair is seupamically faasibie and our sscurity it not lesssnad. If the restoration
or repair is not aconomically feasible or our security wiuld be lesssned, the insurance proceeds shall be appliad to the
sums <ecured by this Mortgage, whather or not then d.., with any axcess paid to you. If you abandon the property. or do
not answer within thirty {30 days a notice from us that the '..iurance carrier has offered to settle # clzim, wa may ccilect
tve insurance proceads. We may use the plocoeds 10 rdpair or restore the preperty or to pay sums secured by this
Mortgege, whather or not then due. The 30-day period will ber.n wvhan the notice i1 given.

Unless we and you otherwiss sgrae in writing, any spplicstio= o’ proceeds to principal shall not extend or postpone the
due date af the paymants referred to in parageaphs 1 and 2 or chanre “he amount of the payments. I} under paragraph 20,
the property is scquired by us, your right to any insurance policies any “roceeds resulting trom damage to the property
prior 10 the acquisition shall pass to us to the extent of the sums sicired by this Mortgsge immadiately prior lo the
sequisition.

6. PRESERVATION AND MAINTENANCE OF PROPERTY; LEASEHOLDS. You sall not destroy, damags or substantially
change the property, allow the property to dateriorate or commit waste 1V .this Mortgage is on a leasehold, you shall
comply with the provisions of the laase, and it you acquirs fee titie to the proper . the leasehold and fea titls shall not
merge uniass we agres 1o the merger in writing.

7. PROTECTION OF OUR RIGHTS IN THE PROPERTY; MORTGAGE GUARANTY INSL.OCANCE. If you fail to parform the
covenants and sgreemaents contsined in this Mortgage, or thare is a legsl procesding thal may significantly affect our
rights in the property (such b8 # proceacing in bankruptcy, probate, for condemnation or 1 anforce taws or Reguiations),
than we may do snd pay tor whataver is necessary to protect the vaiue of the property and our (ighty in the property. Our
sction may inelude paying any sums secured by a lian which has priority over this Mortgage. ~orciiing in court, paying
ressonable attorneys’ fees and entering on the property to make repairs. Although we may take actiun uader this paragraph
7. we do not have to do so.

Anry amounts ditbursed by us under this paragraph 7 shallt bacome additional dabt af yours secuted by *his Morigage.

Unless you and wa agree t0 other tarms of paymeant, these amounts shall bear interast from the daste of dizoursement at
the tate pravided in the Agreement and shall be payable, with Interast, upon notice trom us 1o you requesting payment.

I¥ wo require mortgage guaranty insurance as a condition of making the loan secured by this Mortgage, you shall pay
the premiums required to maintain tha insuranca in effect untii such time as the requireament for the insurance tarminates
in sccardanca with your and our writtan agreermaent or applicable law.

B WSPECTION. Wa or our agent may make reasonable entries upon and inspections of the property. We shall give
you notice at the time of or prior to an inspestion specifying ressonabla cause for the inzpaction

9 CONDEMNATION. The proceeds of any award or claim far damages, direct nr consaquantial, in connection with
sty condamnation or other taking of anmy part of the property, or for conveyance In lieu of condemnation, are hereby
assigned and shall be peid to us.

In the evant of s total taking of the property, the proceeds shall be applied to the sums secured by this Mortgage,
whether or nat then dus, with any excass paid ta you In the event of a partial taking of the property. uniess you snd we
otharwise agree in writinmg, the sums securedd by this Mortgage shali be reduced by the amount &f tha procseds multiplied
by tha foliowing fractiorr {3} tha total amount of the sums secured immedistely before the taking, divided by ) the fair
market value of the property immadiately belore the taking Any balanes shall be paid to you

If you abandon the property, or i1, after notice by us to you that the condemnor offers to mske sn awsrd or setile 2
claiin tor damages, you fail to respond to ous within thirty (30) days after the date tha notice is given, we are authorized to
collect snd spply tha sroceeds. at our option, either to restoration or repair of the property or to the sums secured by this
Mortgage, whether or nct then due.

Page 30t 5 DPS 3439
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. 20. ACCELERATION; REMEDIES. We shall give notice to you prior to sccelerstion following your breach of any
covenant or agrsement in fhe L noj prigrfio al tibn undler P exs applicabls law provides
atherwise). The notice shal i o I th rhquirel to .. Plaiu; ¢} 3 date, not less than 30
days from the date the notice is given to you, by which the default must be cured; and (d) that {ailure to cure the default
on or bafora the date spacified in the notien may result in acceleraticn of the sums sacured by this Mortgage. foretliosure
by judicial procanding and sale of the priperty. The notice shall turther inform you of the right to reinstate after
seceleration and the right to assert in tha foreciosure proceeding the nonexistence of a2 default or any other defanse to
sccaleration and foreclasura. If the dafaul! is not cured on or belore the date specifiad in the notice, at our option, ws
may require immediate payment in full of all sums secured by this Mortgage without further demand and may forscicse
this Maortgage by judicial procesding We shall be entitled to collect all expenses incurred in pursuing the remedies
ptovided in this paragraph 20, inciuding. but nat limited to. reasonable sttorneys’ fees and costs of title evidance.

21. POSSESSION. Upcn accelaration under paragraph 20 or abandonmaent of the property and at any time prior to
the expiration of any period of redemplicn following judicial sale. wa (in person, by agent or by judicially sppointad
recaivar) shail be sntitied to anter upon, take possession of and manage the groperty and lo coilect the rents cf the
=: Lperty including those past due. Any rents we or tha Recaiver collect shall be applied first to payment of the costs of
mansgamant of the property and zollection of rents, including, but not limitad to, receiver's faes, premiums on resiver’s
bonds and reasonable sttorneys’ fees, and then to ths sums secured by this Mortgage.

22 RELEASE. Upon paymaent of all sums securad by this Mortgage. wa shall ralaasa this Mortgape without chargs to
you We shali pay any recordation costs.

23 WAIVER OF HOMESTEAD. You waive all right of homastaad exemption in the property.

24. TRUSTEE EXCULPATION. |f this Mortgage is executed by an IHlinois land trust, trustee executes this Mortgage as
trustee as aforess’d, in the axercise of the power and authority conferred upon and vested in it as such trustee, and it is
exprassly under’1\n0/) and agreed by us and by avery person now or hereafler claiming any right hereunder that nothing
ccntained Nerein or ‘5 the Agreement sacured by this Mortgage shall be construed as creating sny liability on the trustes
personally to pay sair, Ajreemeant or any interest that may aczrue thereon, or any indebtedness sccruing hereunder or to
perform any covenamys r.ier pxpress Or implied herein contained, all such liability, il any, being expressly waived, and
that any recovery on the Vorinage and the agreement secured hereby shall be solely against and out of the property heraby
conveyed by anforcament 1t tte provisions hereot and of ssid Agreement. but this waiver shall in no way affect the

personal liability of any indiviius’ co-maker or guaunt?flho Agrsement,

Datea _ 417 - E :
‘ o S (el

IF MORTGAGOR !S AN INDIVIDUA) -

&

Borrower OANIEL G. KELLY7
. p |
BARBARA A .9 KELLY

Borrower

STATE OF ILLINOIS ]
) S8
COUNTY OF COOK }
1, the undersigned, a Nolary Public in and for said County, in-fav State aforesasid, DO HEREBY CERTIFY tha
DANIEL G. KELLY AND BARBARA A. XELLY, 'HUSBAND AND WIFE

perscnailly known to ma t> be the same person whose namels) ARL sibscribad to the foregoing instrument, appeared
before ma this day in parson, and acknowledged that THEY igned. sealed snd delivered the saic instrument as
THEIR —. ftrae and voluntary act, for the uses and purposas therein st forth e

~ e e N,
PPW oL AAAAAP Y

73 VAAAAAAY AT
Given under my hand ad of ficial seal, this _:fl_’..ﬁ day ol %LZ—/,?‘/ s "()l'lging{' Béhﬁ;{‘:‘c{\[‘

My Commission &DHLMP i 2 PUBLIC, STATE OF ILU:’-"O{S
’ 3 My Comm SOER 9196

tary Public

P 000 b bd b b

iF MORTGAGOR IS A TRUST:

not persanslity but solely as trustes as alnessi'c

By:

ATTEST:

s  (Title)

STATE OF ILLINGIS }
} SS

COUNTY OF }

1. the undersigned, 5 Ntary Public in and for said County, in ths State aforesald, DO HEREBY CERTIFY that
. Prasidant and
Secratary, respestively, a>pearad before me this day in person, and acknowledged that they signed and deliverad the said
instrymant as theair own iree and voluntary acts and as the free and voluntary act of said corporation, as Trustee, for the
uses and purposes thereir set forth, and the said Seacrotary did aiso than and there acknowledge
that he, as custodian of tie corporate saal of said corporation did atfix the said corporate seal of said corporation to said
instrumant as his own free and voluntary act, and as the free and voluntary act of said carporstion, as Trustas, for the uses
and purposes therein set “orth.

Given under my hand snd officisl sesl, this

My Commission Expires_
Citibari, Focaral Savirgs Bané: Notary Public

bt T oy - I8 Paga5at s OPS 3441
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RIDER - LEGAL DESCRIPTION

UNIT NUMBER 10-U AS DELINEATED ON THE SUR7¥(Y OF THE FOLLOWING DESCRIBED
PARCEL OF REAL ESTATE (HEREINAFTER REFERRED TO AS 'PARCEL’}: THAT PART
BLOCK 2, IN VALLEY LO-UNIT 5, BEING A SUBDIVISION IN SECTION 23,
TOWNSHIP 42 NORTH, RANGE 12 EAST OF THE THIRD PRINCIPAL MERIDIAN,
DESCRIBED AS FOLLOWS:: BECINNING ON THE NORTH LINE OF SAID BLOCK 2, AT
A POINT WHICH IS $90.37 FEET EAST FROM THE NORTH WEST CORNER OF SAID
BLOCK 2, AND RUNNING THENCE SOUTH ALONG A LINE PERPENDICULAR TO SAID
NORTH LINE OF QiQLCX 2, A DISTANCE OF 146.00 FEET TO THE KNCRTHERLY LINE
CF WILDBERRY DRIVE; THENCE EASTWARDLY ALONG THE NCORTHERLY LINE OF SAIC
WILDBERRY, A DISTANZE OF 19.58 FEET TO A DEFLECTICN POINT IN *”A“ NORTH
LINE OF WILDBERRY DRQIVE WHICH IS 140.67 FEET SOUTE FRCM THE NORTH LINE
OF SAID BLOCK 2; THENCL LX5T ALONG SAID NCRTH LINE OF WILDBERRY IDRIVE,
A DISTANCE OF 1B0.32 FEEYT T2 AN INTERSECTION WITH A LINE WHICH IS
PERPENDICULAR TO THE NCRTH LINE OF SAID BLOCK 2, AND WHICH INTERSECTS
THE NORTH LINE OF SAID BLOCK 2 AT A POINT WHICH INTERSECTS THE NORTH
LINE OF SAID BLOCK 2 AT A POINT WHICH IS 789.54 FEET EAST FROM THE
NORTH WEST CORNER OF SAIL BLOCK<., THENCE NORTH ALONG SAID LAST
DESCRIBED PERPENDICULAR LINE, A DISTANCE OF 140.67 FEET TO SAID RNORT
LINE OF BLOCK 2, AND THENCE WEST ALCNG, SAID NORTH LINE OF BLOCK 2 A
DISTANCE OF 199.17 FEET TO THE PCOINT OF BEGINNING WHICH SURVEY IS
ATTACHED AS EXHIBIT ‘A’ TO A CERTAIN DLCAPRATION OF CONTCOMINIUM
OWNERSHIP MADE BY THE NCRTH WEST NATIONAL S3ANK OF CHICAGO, AS AMENDED
BY DOCUMENT NO. 21621944, AS TRUSTEE UNDER/TRUST AGREEMENT DATED
FEBRUARY 2, 1971 AND XNOWN AS TRUST NUMBER 1007, AND RECORDED IN THE
OFFICE OF THE RECORDER OF COCK COUNTY, ILLINGIS AS DOTUMENT 2162194
TOGETHER WITH AN UNDIVIDED PERCENTAGE INTEREST 1N ZAID PARCEL
(EXCEPTING FROM SAID PARCEL ALL THE PROPERTY AND SPACE CCMPRISING ALL
THE UNITS THEREON AS DEFINED AND SET FORTH IN SAID DECLARATICON OF
CONDOMINIUM AND SURVEY) IN COOK COUNTY, ILLINOIS.

04-23-302-024-1004

MCRTGAGOR FURTHEFMORE EXPRESSLY GRANTS TO THE MORTGAGEE ITS SUCCESSORS
AND ASSIGNS AS RIGHTS AND EASEMINTS APPURTENANT TO THE ABOVE DESCRIRED
REAL ESTATE, THE RIGHTS AND EASEMENTS FOR THE BENEFIT OF SAID PROFERTY
SET FORTH IN THE AFOREMENTIONED DECLARATION AND ALL OTHER RIGHTS ANC
EASEMENTS OF RECORD FOR THE BENEFIT OF SAID PRCOPERTY. THEIS MORTGAGE IS
SUBJECT TO ALL RIGHTS, EASEMENTS, RESTRICTIONS, CONDITIONS, CCOVENANTS,
AND RESERVATIONS CONTAINED IN SAID DECLARATION THE SAME AS THCUGH THE
PROVISIONS OF SAID DECLARATION WERE RECITED AND STIPULATED AT LENGTH
HEREIN.

THIS RIDER IS ATTACHED TO AND MADE A PART OF THIS MORTGAGE DATED
A.D. DPS 049

0962V 6
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[CONDOMINIUM RIDER]

THIS CONDOMINIUM RIDER is made this day of .
. and is incorporated into and shaill be deemed to amend and supplement the Mortgage, Deed

of Trust or Security Deed {the "Security Instrument’} of the same date given by the undersigned {the
*Borrower”) tc secure Borrower's Note to

CITIBANK, FEDERAL SAVINGS BANK

{the ‘Lender’) of the same date and covering the Property described in the Security Instrument and
iccated at

18080 WILDBERRY DRIVE, GLENVIEW. ILLINOIS 60025

(Property Mxress)

‘The Property includes a unit in, together with an undivided interest in the common elements of, a

condominium project known as:
VALLEY LO NORTH

{xane of Conctoviniun Prosect)
{tha “Condominium Praject’). If the owners association or other entity which acts for the Condominium
Project (the "Owners Association”) holds titie to property for the benefit or use of its members or
shareholderx, the Property also includes Borrower's interest in the Owners Association and the uses,
proceeads anw benefits of Borrower's interest.

CONDOM'JIUM COVENANTS. In addition to the covenants and agreements made in the Security
Instrument, Bcrrower and Lender further covenant and agree as follows:

A. CONDOP.AIM OBLIGATIONS. Borrower shall perform all of Borrower's obligations under the
Condominium Proiyzi's Constituent Documents. The “Constituent Documents® are the: [i} Declaration
or any other docuneit which croates the Condominium Project; lii) by-laws; {lii) code of regulations;
and liv) other equivaier. documents. Borrower shall promptly pay, when due, all dues and assessments
imposed pursuant to tha Crnstitusnt Documents.

B. HAZARD INSURANCE. <o long as the Owners Association maintains, with a generally accepted
insurance carrier, a ‘master’ cr.“hianket® policy on the Condominium Project which is satisfactery to
Lender and which provides iisurance coverage in the amounts, for the periods, and against the
hazards lender requires, inciudr.g tire and harards included within the term "extended coverage,”
then: (i} Lender walves the pravisicn in Uniform Covenant 2 for the monthly payment to Lender
of the yearly premium instalimeats fcr Fazard insurance on the Property; and

(i)} Borrower's obligation under Uriform Covenant b to maintain hazard insurance coverage on
the Property is deemed satisfied to the r-iant that the required coverage is provided by the Owners
Association paolicy.

Borrower shail give Lender grompt notice of uny iapse in required hazard insurance coverage.

in the event of a distribution of hazard iisurance proceeds in lieu of restoration or repair
following a loss to the Property, whether to the il or to common alements, any proceeds payable to
Borrower are hereby assigned and shall be paia tc bernder for appiication to the sums secured by the
Security Instrument, with any axcess paid to Borrowe:.

C. PUBLIC LIABILITY INSURANCE. Borrower shall tale such actions s may be reasonable to insure
that the Owners Assoclation maintains a public liability i-surance policy acceptable in form, amount,
and extent of coverage to Lendear.

D. CONDEMNATION. The proceeds of any award or clam fur damages, direct or consequential,
payable to Borrower in connection with any condemnation or o.nvr taking of all or any part of the
Property, whether of the unit or of the common elements, or fer any conveyance in lieu of
condemnation, are hereby assionad and shall be paid o Lender. Si:h proceeds shall be appiied by
Lender to the sums secured by ‘he Security Instrument as provided in Uniform Covenant 10.

E. LENDER'S PRIOR CONSENT. Borrower shall not, except after notice to Lender and with Lender's
prior written consent, either partition or subdivide the Property or consent tc:

(i} the abandonment or termination of the Condominium Project. excep. for abandonment or
termination required by law in the case of substantial destruction by fire or cihs.- casualty or in the
case of a taking by condamnation or eminent domain;

{it any amendment to any preovision of the Constituent Documents if the provicion is for the
axpress benefit of Lender;

{ili) termination of professional management and assumption of self-management of the Owners
Association; or

ivl sny action which would have the effect of rendaring the public liability insurance coverage
maintained by the Ownars Association unacceptable to Lender.

F. REMEDIES. |If Borrower does not pay condominium dues and assassments when due., then
Lender may pay them. Any amounts disbursed by Lender under this paragraph F shall become
additional debt of Borrower secured by the Security Instrument. Uniess Borrower and Lender agree to
other terms of payment, these amounts shall bear interest from the date of disbursement at the Note

shall be payable, with interest upon notice from Lender to Borrower requesting payment.

r
[ Y SIGNING BELOW, Borrower sccepy€ and agrees to the terms and provisions contained in this
Tl AL, ‘ :
¥ A (Bowt} M ‘ .
DANIEL G. xif_sSY / Serewsw BARBARA A. KELLY Berrewer N}
Sl
¢ (Seal) (Sea) &

MULTISTATE CONDOMINIUM RIOER—-Bingis FamBy— Fanaly Mee/Freddie Mec UMFGRM INSTRUMENT Fearm31408/80 DPS 1118




