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MORTGAGE

APPL# 001-40422028

J

THIS MORTGAGE (" Secunity Sustrumen' ) is given on APRIL 23, 1994 . The mortgagos is
THZODORE D ADKINS AND MARY ANNE ADKINS, HUSBAND AND WIFE,

("Borrowes"). This Security Instrument is given (o

HOME FEDERAL SAVINGS & LOAN ASSOCIATIOY or ELGIN

which is organized and existing under the laws of  THE UNITED S¥ATES OF AMERICA . and whow

addressis 16 NORTH SPRING STREET, ELGIN, ILLINOIS €ul:0
("L/nder”). Borrower owes Lender the principal sum of

SEVENTY THOUSAND AND NO/100

Detiars (U5 S  70,000.00 ).
This debt is evidenced by Borrower's note dated the same date as this Securiy fastrument (“Note”), which provides for
monthly pavments, with the full debt. it oot piid carlier, due and payable on NOMEMRER 1, 1994

This Security [nstrument secures to Lender: (a1 the repayment of the debt evidenced by the ot wiih interest. and all nmwh
extensions and modifications of the Noie: (k) the payment of all other sums, with interest:-advanced under paragraph 7 to
protect the security of this Security Instrumet; and (¢) the perfermance of Borrower's covenan's ard agreements under this
Security instrument and the Note. For this puipose, Borrower does herchy mortgage, grant and convey toznder the following

described preperty located in COOK County, Hlieois:
LOT 325 I‘J LORD $ PARK MANOR UNIT Ko. 5 BEING A SUBDIVISION Or TanT$
OF [OTS 2 AND §5 IN THE CIRCUIT COURT PARTITLON OF PARTS OF

SECTION 6 AN'f) SECTION 7, TOWNSHIP 41 NORTH, RANGE 9 EAST OF THE THIRD
PRINCIPAL MERIDIAN #CCORDING TO THE PLAT THEREOF RECORDED JUNE 13,
1973 AS DQCUMENT 22359642, IN COOK COUNTY, ILLINOIS.

PERMANENT IXDEX NUMBER: 06-97-304~022-0000

which has the address of 791 HIAWATHA COURT, ELGIN {Swreet. Cyf.
Winois 60120 (*Property Address™);

[Zip Code}
HLINGIS Singla Famdy-FNMAFHLMC UNIFORM RISTRUMENT

@D Rt 922 Form 3014 4,90 l 1 ﬂl l I
LS Amended h.91
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“17, Teansfer of (e Property or a Beneficial Interest in ﬁ'roq:r If al) br any pan of mc Property or any interest in if
i sold or traasferred tor if 2 beeficial interest in Borrower is sohd or transfesred ard Borrower i nol a natural person) without
Lender’s prior written consent, Lender may. at sty oplion, require emmediate payment in ulf of all wims secwred by this
Security Instrument. However. this option shall not be exercised by Lender if exercave s prohibited by federal law as ot the date
of this Security hr<trument.

I Lener exercises this opuion, Lender shail give Borrower notive of acceleration. The notice <haff provide a peried of not
less than 36 days from the date the notice is defivered or mailed within which Borrowsr must pay all sums secured by this
Secunty {nstrumeni. € Bormwer faily to pay these sums prior 1o the expiration of this period. Lender may invole amy remedics
permitted by this Security fnstrument without further notice or demand on Bosrower.

18. Borrower’s Right to Reirstate, [f Borrower meets centain conditiens. Borrower shall have the nght 10 hune
erforcement of this Security Instrument discontinued at any time prior to the earlier of: (20 S davs (o7 such other period as
applisable law may speaily for reinstatement) before saie of the Property pursyant to any power of sale contuned in this
Securtty Instrument. or +b) eptry of a judgment caforcing this Sevurity {rstrument. Thow conditions are that Borrower: ¢ payvs
Lender all sums which then would be due under ihis Sceurity Instrument and she Nole as 1 no aceeleration had ocenrred: (b
cures any default of anv other covenants or agreements: {c} pays all expenses incurred in enforcing this Security Instrameni.
including. but pot Eaiited to. reasonable attormeys” fees: and (d) takes such action as Lender may reasonably require to assure
that tae tien of this Secrniy Instrument, Leader's nghts in the Property and Borrewer's obligation (o pay the sums wured by
this Secwrity Instrument »'o!i continue unchangad. Upon reinstatement by Borrower, this Secunty Insiument and the
obligations secured hereby sna!c remain fully effective as if no acceleration had occurred. However. this nght to reinstate <hals
not apply in the case o8 recelerativasader varagraph 17.

19. Sale of Note: Change of 'L aan Servicer, The Note or a partial interest in the Note ttogether with this Sevunin
Instrumwnt) may be sold one or mor=.Lines withowt prior notice to Bertower. A wale may result ina change inthe entity Hhaown
as the “Loan Servicer™) that collects mont’iy pey ments due under the Note and this Secunts Instrument. There also saas be one
ot mure changes of the Loan Servicer unrelatid 1o sale of the Note. If there is a change of the Loan Servicer, Borcower will be
given wniten notice of the change in accordance s th paragraph 14 above and applicable law. The notice will vate the name and
address of the new Loun Servicer and the address 10 vhick pavments should be mude. The notice will alw contain any other
information required by applicable law .

20. Hazardous Substances. Barrower shall not codic or permit the presence. use. disposdd, stofige. o release of any
Hazzrdous Substances on or in the Property. Borrower shall not do. nor allow amvone el to do. anything atfecting the
Property that is in viclanon of any Environmental Law. The precading two wentences shall not apply to the presence. use. or
storzee on the Property of small quantitics of Hazardous Substance 2hat are generally recognized to be appropriate o normal
resicenhial uses and Lo maintenance of the Propeity.

Barrower shall promptly give Lender written aotice of any investigation, clatm, demand. las st or other action by ans
govemmentzl or regulatony agency ar private party involving the Propenty anibany Hazandous Substance or Favironrmental Law
of which Borros - S actaal Xnowledge. If Borrower learns, or is netified by 20y povemmental or regulaton authont, | that
any tinoval or other remedianion of any Hazardous Substance affecting the Propeity 4 necessan . Borrower shall promptly take
all recessary remedial actions in accordance with Exvironmenial Law.

As used in this parugraph 20, "Hazardeus Substances” are those substances defingd 25 todie o hazardons substances by
Environmental Law and the following substinces:  gasoline, herosene. other Qamimable o1 3axac petrolenm praducts, o
pesticices and herbicides, volatile <olvents, matenials comaining asbestos or formaldehyde, wad fdioactive materials. Ay used in
this paragraph 20. “Environmental Law™ means foderal lavs and laws of the junisdiction where/the Property s focated that
refate to health, safety or environmental protection,

NON-UNIFORM COVENANTS  Borrower and Lender further covenant and agree as jollows:

21, Accelerstion: Remedies. Lender shall give notice to Borrower prior 1o acveleration following Borrower's breach
of any covenan! or agreement in this Security Instrument (hut not prior (v accelecution under parupraph 17 unicws
applicable law provides otherwise). The notice shall specify: 1a) the defauli: (b the action required to cure the default:
{c) & date, not bess than M) days from the date the notice is given to Borrewer, by which ihe default must be cared: and
(d} that failure to cure the defuult an er belure the date <pecified in the notice may recult in acceleration of the sums
secured by this Security Instrument, foreclsure by judicial proceeding ang sate of the Property. The notice shall further
inform Borrower of the right to reinstate after acceleration and the right to assert in the foreclonure proceeding the
non-existence of a default or any ather defense of Borrower to acceleration and forectosure. 1 the defzult is not cored an
or before the date specified in the natice. Leader, at its option, may require immediate payment in full of ali stms
secured by this Secwrity Instrument without further demand and mas foreclase this Scecurits Instrument by judicial
proceeding. Lender shall be entitled to collect all expenses tncurred in puruing the remedies provided in this paragraph
21, including, but not limited to, reasonable attorneys” fees and cosls of title evidence,

22. Release. LUpon payment of all sums secured by this Secanty Instnuneni. Lender <halt release ihis Secunty Instrument
without charge to Borrower,  Bomrower shail pay any recondstion cuosts,

23. Waiver of Homestead. Borrower waives alf aght of homestead exemption in the Property Forn 3014 9 90
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5. Hazard or Property Insurance. Borrower shall keep the improsements now existing or hereafier erected on the
Prapesty insitrsd agganined foss by fire, bazands im buded within ibe tem “entemded coverage” and any other hazands, ichuding
Hloods or feoading, for which Lender requires isarance. This isurance shall be mamtatned i the amounts aind for the permods
that Lender reguires. The imurance carrier providing the tnsurance shall be chown by Borrower subject o Lender’s approval
which shall not be uireasonably withheld. 1 Borrower fails to maintain coverage desenibed whove, Lender may, at Lender’s
optinn. obtain coverage to pretect Lender’s nehts in the Property 0 accordance with paragraph 7.

All tnsurance policies and renewals shall be acceptable to Lender and shall include a dardard mortgage clause. Lender .
shall have tive right to hold the policies and tenewals. If Lender requires, Berrower shall promptly give to Lender all recerpts of
paid premiums and rencwal notices. In the event of loss, Borrower shall give prompt notice ta the iesurarce carnier and Lemder.
Lender may make proof of loss if not made prompily by Bormower.

Unless Lender and Borrower otherwise agree in writing, msurance proceads shall be applied to restoration or repanr of the
Property dumaged. if the restoration of repair is economically feasibie and Lender's sevunty s not lessencd. I the restiation of
repair iv nu! economically feasible or Lender’s sccunty would be lessened. the insurance proweeds <hall be apphed to the sum
secure] by this Secunty Instrument, whether or aot then due, with any excess paid to Borrower, B Borrower abandons the
Property. or does ot answer wathin 3 days a ponce from Lender that the inurance carner has offerad o settic a claiin, then
Lender may collect the tnsurance proceeds. Lemder may use the procesds to repair or restore the Property or to pay sulis
secured by this Securit, Ibstrument. whether or nat then due. The 20-day period will begin when the notice ts given.

Unless Lender ana o mwer otherwise agree in writing, apy application of proceeds to principal shall pot esterd or
posipone the dfue date of ind momhly pavments reterred to in paragraphs 1 and 2 or change the amount of the pavinents. 1t
under paragraph 21 the Property 1vacquired by Lender, Bormwer's nght to any instrance policies and proceads resalting trom
damage to the Property prior (o the cquisition shall pass to Lender 1o the extent of ihe sums secured by this Secunity Instrument
immediately pnor to the acquisition.

6. Occupancy, Preservation, Maitierance and Protection of the Properts: Borrower's Loan Application: Leaseholds,
Botrower shall occepy, establish, and use the Property @y Borrowers™s principal residence wathin sty days atter the execuion of
this Security [nstrument and shall continue to aezuoy the Property as Borrower's principal residence for at least one year adter
the date of oveupancy, unless Lender otherwise agressn wnttng. which consent shail not be unreasonably withheld. or unless
exienuating vircamsianves exist which are beyopd Sorrower’s control. Borrower <hall not destron, damiage or impair the
Property, allow the Property 1o deteriorate. or commit wastz=an the Property. Borrower <hall be in defuult 1 any forfeiture
actinn ur proceeding. whether civil or criminal, is begun that in Lender’s good faith judgment coukd result m fosfeituse of the
Property or otherwise maierially impair the lien created by this (seearity [nstaument or Lender’s securnity anierest. Borrower may
cure such a defauli and reinstate, as provided in paragraph 18, by Gavsing the action or proceeding to be dismissed wath a rufing
that. in Lender’s good faith detemunation, preciudes forteiture of e/ Burrewer’s intetest m the Property or other materal
impairment of the lien created by this Sceunty Instrument or Lender'stsecunty interest. Borrower shall also be in default if
Borrower, during the toan application process. gase materiaily false or inaceura’cinformation or datements to Lender (or faled
10 provide fender with anv matenal informanion) in connection with the loan exvidenied by the Note, ircluding, but not limited
lo. represcalations concerning Borrower's occupancy of the Propenty as a principat resylence. 11 this Secunty Instrument 1s on a
leasehold, Borrower shall comply with all the provisions of the lease. IF Borower amoquires fee utle to the Property, the
leaschold and the fee title shall not merge unfess Lender agrees o the merger in wriling.

7. Protection of Lender’s Rights in the Property. 11 Borrower fails to perfortn the covenants and agreements contained in
this Secunty Instrument, or there is a legal proceeding that may significantly atfect Lender’s ngnts in the Propery such as a
procecding in bankruptey. probate. for cond »munution or forfeilure or to enforce laws or regulation./dwn Lender may do and
pay for whatever is necessars to protect the vatue of the Property and Lendet’s nights tn the Propers, SLemnder’s actions mas
include paying any sums secured by a lien which has pnonty over this Sceurity fnstrument. appedringe.in court, pay g
reasonable attormieys’ fees ard enteanz on the Propenty to make repairs. Although Lender may toke action usder this paragraph
7. Lender does not hive to do so.

Any amounts dishursed by Lender uwder this paragraph 7 shall become additional debt of Borrower sevured by this
Security Instrument. LUnless Borrower and Lender agree to other tenms of pavment. these amounts shall bear interest {rom the
date of disbursement at the Note rate and shall be pavable. with interest, upon notice from Lender to Borrower requesting
payment.

5. Mortgage Insurance. If Lemler reqlired mostgage insurance as & condition of making the loan <ecured by this Seeurity
Instrument, Borrower shall pay the premiums required to maintain the mongage insurance 10 effect. If, for any reason, the
mortgage insurance coverags reguired by Lunder lapses ar ceases to be i effect. Bortower shall pay the premiums required to
obtan coverage substantially equivalent 1o the morgage insurance previousiy in effect. at a cost substantialls equivalent to the
cont o Borrower of the mertgage insurance previcushy in effect, from an alternate mongage insurer approved by Lemder. I
substanniaify equivalent mortgage insurance ¢overage s not avalabie, Borrower shall pay to Lender cach month 4 sum eyual to
one-tweifth of the yearly mosigage insurance premium being paid by Boriower when the insurance coverage lapsed or ceased to
be tn cffect. Lender will ace:pt. use and relain these payments as 2 foss reserve sn licu of mortgage msurance. Loss reserve

Form 3014 9/9C
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