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The attached RIDER is made a part of this instrument.

34350637

THIS INDENTURE, made this 14TH day ot APRIL, 1994 , between
WILL R. TROUPE AND BARBARA E. TROUPE, HUSBAND AND WIFE
, Mortgagor, and

CARL I. BROWN AND COMPANY dba PRIMERA MORTGAGE COMPANY
THE STATE OF KANSAS ;

a corparation organized and axisting undar the laws of

Mortgagee.

WITNESSETH: ““nat whereas the Mortgagor is justly indebted to the Mortgagee, as is avidenced by a certain promissory
note executed and delivered by the Mortgagor, in favar af the Morigagee, and bearing even date herewith, in the principal
sumot FIFTY FIVE THOUSAND FIFTY
AND 00/100C
Dollars ($ 55,05£.00 } payabla with interest at the rate of SIX

par cantum | 6.0000 %) per annum on the unpaid baiance until paid, and
made paysble to the ardsr of ths IMartgages at its otfice in 612 WEST 47TH STREET
KANSAS CITY, MISSOU2L 64112 .
or at such other place as the hoider /nays designate in writing, and dalivered or mailed to the Mortgagor, the said principal

THREE HUNDRED THIRTY

and interest baing payable in monthly ias’icliments of

AND 057100

Dohars ($ 330.05 | baginuing on the first day of JUNE 1 . 1994 , and
continuing on the first day ot each month thessaiter until the note is fully paid, sxcept that the final payment ot principal
MAY 2024 .

and intarest, if not sooner paid, shall be due and ayable on the first day of

NOW, THEREFORE, the said Mortgagor, for the batter securing of the payment of said principalt sum of money and
interest and the parformance of the cavenants and agrermeits herein contained, does by these presents MORTGAGE and
WARRANT unto ths Mortgagee, its suctessors or assigns, the following described real estats situate, iying and being in the
county of COOK and tha State of Jllinois, to wit:

S¥E ATTACHED RIDER FOR LEGAL DESCRIPTION.

. DEPT-011 RECGRDING 335,00

. THGO0O  TRAM 7393 Mé/17/94 15:21:00

v 5TRTE F R G IROSL&ZV

4 COJK COUNTY RECORDER =
3438083

L} i
16-18-126-021-§00N
TOGETHER with all and singular the tenemants, heraditaments and appurtenances thareunic bilenging, and the rants,
issues, and profits thereot; and all fixtures now or herealter attached to or used in connestion with the premises harein
described and in addition theteto the fallowihg described household appliances, which arp, and uhuli be desmed to be,
fixtures and a part of the reaity, and are a portion of the security for the indebtedness herein mantioncd:

TO HAVE AND TO HOLD the above-desctibed premises, with the apputtenances and fixtures, unto the said Morigagee, its
successars and assigns, forever, for the purposes and uses hersin set forth, free from all rights and beneatits under and by

virtue of the Homestead Exemption Laws of the State of illimols, which said tights and benefits the said Mortgagor does
oPS 447

O

hereby expressly ralease and waive.
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RIDER —LEGAL DESCRIPTION

Unit No. 100 #i Colonial Manor South as delineated on the Plat of
Survey of the Ieilowing described parcel of real estate:

The South 20.06 fechk af Lot ¢ (excepl the West 7 feet thereof), Lot
7 (except the West 7 1{eet thereof), the North 27 feet of Lot 8
{except the West 7 feck thereof) in Block 12, in W. J. ¥ilson’s
Addition to 0Oak Park, a Suwdiviszsion in the West half of Scction 18,
Township 39 North, Range 13, East of the Third Principal Merician,
according to the plat thereof recorded November 16, 1886, in Book 24
of plats, page 30, as Documert  Mumber 773322, in Cock County,
Illinois; which plat of survey iv attached as Lxhibit "A" to a
Declaration of Condominium recordsd in the Office of the Recordeor of
Deeds of Cook County, Illinois on Moy 13, 1979, as Document HNo.
24966246, together with its undivided mercentage interest in the
common elements, all in Cock County, I[itlinois.
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full paymant of thc caiire indebtedness reprasentad thersby, the Maortgages as Trustee shall, in computing the amount of
such indebtedness, cradit to the account of tha Mortgagor any credit balance remaining under tha provisions of
subparagraph {a) of the preceding naragraph. If there shall be a default under any of tha provisions of this mortgage,
resulting in & public sale of tho pramizes coverad hershy, ar (f thea Mortgagea acquirss the property otharwise after
detault, the Mortgagee a5 Trustass shall apply, at the time of tha cuommancement of such proceedings or at tha time the
propsriy is otharwise acquirad, the amount then remaining to ¢redit of Mortgagor under said subparagraph (2} as a =redit on

the interast accruad and unpaid and the balance to the principal than remaining unpaid under said note.

AS ADDITIONAL SECURITY for the payment of the indabtedness aforesaid the Mortgagor does hereby assign to the
Mortgagee all the rents, issues, and prolits now due or which may hereafter become due for the use ol the premisas

hereinabova describsd. The Mortgagor shall be antitied to cotiect and retain all of said rents, issues and profits until
defauit heraunder, EXCEPT rants, bonuses and rovyalties resulting from oil, gas or other mineral lsases or conveyancas
thereof now or hereafter in affect. The lossae, assignen or sublessee cf such ail, gas or mineral loase is directed to pay

any profits, bonuses, rents, revenues or royalties to the owner of the indebtedness secured haroby.

MORTGAGOR WILL CONTINUQUSLY maintain hazard insurance, of such type or types and amounts as Morlgages may
from time to time require, on the impravements now ar hereafter on said premises, and excapt when payrent for all such
premiums has theretofore bean made, he/she will pay promptly when due any premiums tharafor. All insurance shail be
carried in comparics approved by the Mortgagee and the policies and renewals thereot shall be held by the Morigagee and
have attached <he-~1o loss payable clauses in favor of and in form acceptable to the Mortgagae. In the avent of loss
Mortgagor witl give immediate notice by mail to the Mortgagee, who may make proof aof loss if nol made promptly by
Mortgagor, and eact irsurance company concerned is hereby authorized and directed to make payment for such foss
directly to the Mortgao- e instead of to the Martgagor and the Mortgagee jointly, and the insurance proceeds, or any part
therecf, may be applied by :hi Mortgagee at its option aither 1o the reduction of the indebtedness beraby secured or to the
restoration or repair of The-nlperty damaged. In event of fargclosure of this mortgage, or other transfer of title to the
y in extinguiranient ot the indebtednass secured hereby, all right, title and interest of the Mortgagor in

.

mortgaged prozsi
and to any insurance policies ther i force shall pass to tha purchaser or grantea.

IN THE EVENT cf dafault in making “n> monthly payment praovided for herein and in the note securad hereby, ar in case
of a breach of any other covenant or ayresp-cnt hersin stipulated, then the whole of said principal sum romaining unpaid
together with accruad interest thereon, shiil, a. the election of the Mortgagas, without natice, bacoma immediately due

and payable.

IN THE EVENT that the whole of said debt is drclured to be due, the Mortgagee shall have the right immadiately to
foraciase this mortgage, and upon the tiling of any'tifl for that purpose, the court in which such bill is filed may at any
time thareafter, sither before or after sale, and without 'nolice to the said Martgagar, or any party claiming under said
Mortgagar, and without regard to the solvancy or insolvercy at the time of such appfication tor a receiver, of the person or
persons liable far the payment of the indabtedness securad he eby, and without regard to the value al said premises or
whethar the same shail then be occupied by the owner of the ecuity of redemption, as a homestead, appoint a raceiver for
the benetit of the Mortgages, with power to collect the rants, issies, and protits of the said premises during the pandancy
of such foreclosure suit and, in case of sale and a deficiancy, duriiio the full statutory period of redamption, and such
rents, issues, and profits when cofiected may be applied toward the paynent of the indebtednass, costs, taxes, insurance,

and other items nacessary for the protection and preservation of the property

N CASE CF FORECLOSURE of this mortgage by said Mertgagee in any couii 7~ faw of equity, a reasponable sum shall be
allowed for the solicitor's fees of the complainant and for sterographers' fees ¢f e compiainant in such proceading, and
also for all outlays for documentary evidance and the cost ot a complate abstiac’ of title for the purpose aof such
foreclosure; and in case of any other suit, or legal procasding, wherein the Mortgagce snall bo made a party theretoc by
reason of this martgage, its costs and expensas, and the reasanable fees and charges of tho attornays or sclicitars of the
Mortgages, so made parties, for services in such suit or proceedings, shall bs a furthe: liercand charge upon the said
premises under this mortgage, and all such expenses shall beceme so much additional indebte dnes s secured hereby and bo

zllowed in any docras {oreclosing this mortgage.

THERE SHALL BE INCLUDED in any decrae foreclosing this mortgage and be paid out of the procecd. o' any sala made in

pursuance of any such decres: (1 All the costs of such suit or suits, advertising, sale, and conveyance, i iuding reasonable
attorneys’, solicitors’, and stenougraphers’ faes, outiays for documentary evidence and cost of scid abstract and
examination ui title; (2} alt the moneys advanced by the Mortgagee, if any, for any purposa authorized in the mortgage,

with interest on such advances at the rate provided for in the principal indebtadness, fram the time such advances are
made; (3} ali the accrued interest remaining unpaid on the indebtedness hersby sacurad; I4) al) the said principal money
remaining unpaid; {5) aif sums paid by the Department ot Veterans Affairs on account of tha guaranty or insurance of the
indebtedness secured haraeby. The overplus of tha praceeds of sale, if any, shall then be paid toc the Mortgagor.

1f Mortgagor shall pay said note at the time and in the manner aforasaid and shall abide by, compiy with and duly
perform all the covanants and agreements herein, then this conveyance shall be null and void and Mortgagee will, within
thirty days atter written demand therator by Mortgagor, execute a release or satistaction of this mortaage, and Mortgagor
hareby waives the benefits of all statutes or laws which raquire the earliar execution or delivery of such release or

satistaction by Mortgagee.

The fien of this instrument shall remain in tyll force and effect during any postponement or extension of the time of
paymant of the indebtadness or any par! thereof heroby secured; and no axtansion of the time of payment of the debt
hereby secured given by the Mortgagee to any successor in interast of the Mortgagor shall cperate tu rateass, in any

manner, the original liability of the Martigagor.
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ADJUSTABLE RATE RIDER

NOTICE: THIS LOAN IS NOT ASSUMABLE WITHOUT
THE APPROVAL OF THE DEPARTMENT OF VETERANS
AFFAIRS OR ITS AUTHORIZED AGENT.

THIS ADJUSTABLE RATE RIDER is made ths 14TH day of
APRIL . 1994 , and s 1ncorpocated wto and shal be deened 1o amwend and supplement

the Morigage. Deed of Trust or Secunity Deed (**Security [nstrument™) of the seme date given by the undersigoed

{**Borrower ' hiia secure Borrower's Note ("Note™) 1o
CARL I. 2RZWN AND COMPANY dba PRIMERA MORTGAGE COMPANY

(the **Lender') of the same date and covering the property described in the Security instrument and Jocated at:

727 SOUTH MAPLE nAVENUE, UNIT 100, OAK PARK, ILLINCIS 60304

Property Address

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST
RATE AND THE MONTHLY(PAVMENT. THE NOTE LIMITS THE AMOUNT THE
BORROWER'S INTEREST RATe, CAN CHANGE AT ANY ONE TIME AND TIE
MAXIMUM RATE THE BORROWER HMUST PAY,

ADDITIONAL COVENANTS, in addition to e covenants and sgreements made in the Securily
Instrument, Borrawer ind Lender further covenant and agrec s Dillows:

INTEREST RATE AND MONTHLY PAYMENT CHANGESR

(A} Change Date

The interest rate may chiange on the first day of  JULY . 1995 , and on that day
of each succeeding year. “Change Date® means cach date on which the interest‘eate could change.

(B) The Index

Beginning with the first Change Date, the interest rate will be based on an index, "Index” means the weekly
average yield on United States Treasury Securities adjusted to a constant taturdy of ond yedr, as made avilishle
by the Federul Reserve Board, "Curremt Index” means the most recent Index figure avanate 3 days bedore the
Change Dale. 1f the lndex (as delined ahove} is no loager avirlable, Lender will use as & nowsindex any index
prescribed by the Department of Veterans Affairs. Lender will give Bartower mottce of the new Indey

(C) Caleulution of Interest Rate Chanpes

Before each Change Date, Lender will caleulute a new inlerest rate by adding @ margm ol
TWO percenlage point(s) | 2.0000 %) ke the
Current Index and rounding the sum o the nearest one-eighth of one percentage point (0.125%). Suhject to the
timits stated in paragraph (D) of this Rider, this rounded amount will be the mew mterest rate vnnl the next

Change Date,
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VA ASSUMPTION POLICY RIDER
94-06407

LH 641921

NOTICE: THIS LOAN IS NOT ASSUMABLE WITHOUT THE APPROVAL OF
THE DEPARTMENT OF VETERANS AFFAIRS OR ITS AUTHORIZED AGENT.

THIS ASSUMPTION POLICY RIDER is made this 14TH dayof APRIL, 1594 , and
is incorporated into and shall bs deemed to amend and supplement the Mortgags, Deed of Trust, or Deed to Secure Debt
{“Instrumsni”} of the same date harawith, given by the undersigned {"Mortgagor”) to secure tha Mortgagor's Note (*Note”) of

the same date to
CARL I. BPOWN AND COMPANY dba PRIMERA MORTGAGE COMPANY

its successors and assigns

{"Mortgagre”] and curer ng the property described in the Instrument and locatsd at:

727 SOUTH MAPLE AVENUE, UNIT 100, OAK PARK, ILLINOIS 580304
33806477

{Property Address)

Notwithstanding anything to the conira 'y <ut forth in the Instrument, Mortgagee and Maortgagor hereby acknov;)ledges and

agrees to the folluwing:

GUARANTY: Should the Department ot Vatumano-Aftairs fail or refuse to issue its guaranty in full amount within 60 days
from the date that this loan would normally he<ome eligible for such guaranty committed upun by the Departmant of
Vetarans Aftairs under the provisions of Titla 3[i o/ the U.S. Cade “Veoterans Benefits”. thea Mortgagee rmay daclare the
indebtadness heraby sacurad at once due and payati and may forsciose immediately or may exercise any other rights

hersunder or take any other propaer action as by law providra.

TRANSFER OF THE PROPERTY: If all or any part of the Properiy vr any interest in it is sold or transferred, this loan may be
declared immadiately due and payable upon transfer {("assumpiica”) of the property securing such loan to any transferee
*assumar”}, unless the acceptability of the assumption and teanitsrz of this loan is asiablished by the Department of
Vetarans Affairs or its authorized agent pursuant to Section 1814 o Claviter 37, Title 3B, United States Code.

An authorized transfer [“assumption”’) of the property shall also be subisct to additional covanants and agreemeants as seat

torth below:

[ (al ASSUMPTION FUNDING FEE:| A fee squal to cne—haif of 1 percent (.50%)0 the unpaid principal balance of this Ioan

as of tha date of transfer of the property shail be payable at the time of transfer 10 Vic riortgagee or its autharized agent,

as trustee for the Department of Vetarans Affairs. If the assumar fails to pay this fea (*-thn time of transfer, the fee shall
constitute an additional debt 1o that already secured by this instrument, shail bear interust -t the rate herein provided, and,
at the option of tha mortgagee of the indabtedness hereby secured or any transferee therco !, shall be immadiately due and

payable. This fae is auteomatically waived if the assumer is exarapt under the provisions of 3B L/5.C, 1829 (b).

[IJ ASSUMPTION PROCESSING C}IARGE:} Upon zpplication far approval to allow assumption ans tr.nzfer of this loan, a
processing fee ma-y be chargead by the mortgagee or its authorized agant for determining tha ciesat~orthiness at the
assumer and suybsequentiy revising the holder’'s ownarship records waen an approvad transfer is completeo. The amaunt of
this charge shall not exceed the lesser of the maximum established by the Department ot Veterans Althire for a loan to
which Section 1814 of Chapter 37, Titla 38, United States Code appliss or any maximum prescribed by applicabte State

taw.
{ie} ASSUMPTION INDEMNITY LIABILITY:} It this obligation is assumed, then the assumar hereby agrees to assume all of

tha obligations of the veteran under the tarms ot the instruments creating and securing the loan, including the obligation of
the vetersn to indemnify the Department of Vatarans Affairs to the extent of any claim payment arising from the guaranty

or insurance of the indabtadnass created by this instrument.

IN WITNESS WHEREQF, Mortgagoris} has executed this Assumption ol% (/
s é
m{ 2 /VQ’%/ Sean I~ RHCRTF é RNl A fV_.'._ . —iSeal]

~ >
WILL/R. TROUPE Mortgagor BARBARA E. TROUPE Mortgagor

-—{Seal)
Mortgagor

(Seal
Mortgagor

{(10/80) DPS 442
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