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RECORD AND RETURN TO:

PACIFIC MORTGAGE COMPANY 40951
5785 NORTH LINCOLN AVENUE QA" ‘
CHICAGO, ILLINOIS 60659 9425090

[Space Above This Line For Recording Datu}

MORTGAGE  peer01 srcomove $31.00

94-001-1467 L TRO00D  YRAN 7393 04/77/94 14203300
o 37804 & 2P AE—SHIIYLL
00K COUNTY RECORCER

THIS MORTGAGE (" Sceviiix Instrument”) is given on - APRIL 13, 1994 . The mortgagor is
PHI LAM
AND THANH LAM, HUSEAND AND WIFE

¢ .

g !

3 I.J}a{)gbl
("Borrower™). This Security Instrumeat is given to
PACIFIC MCrTGAGE COMPANY

which is orgamized and existing under the Jaws of THE STATE OF ILLINOIS . and whose
wddress ;s 5785 NORTH LINCOLN AVENUE

CHICAGO, ILLINOIS 60659 " Lender™). Borrower owes Lender the pancipal sum of
ONE HUNDRED EIGHT THOUSAND EIGHT HUNDRED

AND 00/100 Dollars (U.S. $ 108,800.00
This debt is evideneed by Borrower's note dated the same date as this (Secusity lastrument (*Note"), which provides for
monthly payments, with the full debt, if ant pnd eatlier, due and payable on Wy 1, 2024

Thix Security Instrument secures to Lender: (a) the repayment of the debt evidenced tivitie Note, with interest, and all renewals,
extensions and modifications of the Note: (h) che payment of all other sums. wilh intzrest, advanced under paragraph 7 to
protect the security of this Security Instrument; and {¢) the performance of Berrower’s covenants and agreements tinder this
Secunty Instrument und the Note. For this purpose, Borrower does herehy mortpage. grant and Convey to Lender the following
described property located in COOK County, Ninois:
LOT 34 IN BLOCK 5 IN MURRAY’'S ADDITION TO JEFFERSON, BEIKNC A

SUBDIVISION IN THE EAST 1/2 OF THE SOUTHEAST 1/4 OF SECTION 9.

TOWNSHIP 40 NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL MERIUIAN,

IN COOK COUNTY, ILLINOIS.

13-09-427-031

which has the address of 4836 WEST GUNNISON, CHICAGO Strest, City

Nhinos 60630 "Property Address™);
Zp Cote (“Property Address™)
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S, Huzard or Prope iu Z Borrdwer Bh wp thelmpr o nbw exkting or hereafter erected on the

Property insured against loss by fire, hazurds included withirhe férm "extended coverage” and any other hazards, mcluding
floods ar Nooding, for which Lender reguires insurance. This insurance shall be maintained in the amounts and for the peciods
that Lender requires. The insurance varrier providing the insurance shall be chosen by Borrower subject o Lender’s approval
which shall not be uareissonably withheld. 11 Borrower fails to muntam coverage desenbed above, Teader may, at Lender’s
aption, obtiin covernge (0 protect Lender's aghts in the Property in accordimes with prrsgroph 7.

All insurasce policies and renewads shatl be aceeplabie to Lender and shall include a standand mortgage clivise. Lender
shall have the right 1 hold the policies and renewals. 1f Lender requires, Boerower shall promptly give 1o Lender all receipts of
pard premiwms and renewal notices. In the event of loss, Borrower shalf pive prompt aotice to the insursnee carrier amid Leader.
Lender may make proof of Jossf not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in wriling, insurance proceeds shall be applivd to restoration or sepair ol the
Property damaged, if the restoration or repair is economically feastble and Lender's security is not lessened. If the restoralion or
repar is not economically feasible or Lender's security would be lessened. the insurance procecds shall be applicdd to the sums
secured by this Security [nstrument, whether or not then due, with any excess paid to Borrower. [f Borrower abandons the
Property, or does not answer within 30 days & notie from Lender that the insurance carrier has oftered to settle a claim, then
Lender may collect the insurance proceeds. Lender may wse the proceeds to reparr of vestore the Property or to pay sinms
secured by this Security fnstrument. whether or not then dse. The 30-day pesiod will begin when the notice is given.

Unless Lender ‘and Borrower otherwise agree in writtng, any application of proceeds to principal shall not extend or
postpone the due date G %ie monthly payments referred to in paragraphs | oand 2 or change the amount of the puyments. If
under paragraph 21 the Propeityas acquired hy Lender, Borrower's right to any insurance policies and provecds resulting from
darnage to the Property prior 16 2 sequisition shall pass to Lender to the extent of the sums secured by this Securily Instrument
immediately prior ta the acquisiticn,

6. Oceupancy, Preservation, Maintenance and Protection of the Pruperty; Borrawer's Loan Application: Leaseholds.
Borrower shall occupy, establish. and use4n2 Property us Borrower's pnincipal residence within sixty days after the exceution ot
this Secunity lastrument and shall continue to secupy the Property as Borrower's principal residence for at least one year atter
the date of occupancy. unless Lender otherwisz ageses in writing, which consent shall not be ungeascenably withheld, or unless
extenuating circumstances exist which are beyond Bomrower’s control. Borrower shall not destroy, damage or impair the
Property, allow the Property to deteriorats, or commicwaste on the Property. Borrower shall be in defuwlt if any lorfeilure
action or proceeding, whether civil or eriminal, is begir thetin Lender's good faith judgment could resuit in forkeittre of the
Property or otherwise materialiv impair the licn created by tns Security Instrument or Lender's security interest. Borrower muy
ctire such o defaultt and reinstate, as provided in parigraph 18,5y casimg the action or proceeding to be dismissed with a ruling
that, w Lender’s pood faith determination, prectudes forfeiture o0 e Borrower’s imterest in the Property or other matenal
smpairment ot the tivo created by this Securty Instrument or Lender's sacurity terest. Burrower shall also be i defauit if
Rarrower. Juring the loan application process, gave materially false or inaccurate informabon er statements to Lender (or fuled
to provide Lender with any material information) i connection with the foan evideced by the Nute, including. but not limited
fo. represeatations conceming Borrower's occupancy of the Property as a principal psidence. [ this Security Insteument s on a
feaschold, Borrower shall comply with all the provisions of the lease. If Borroreer acquires tee title to the Property. the
Jeaschold and the fee title shall not merge unless Lender agrees to the merger in writing

7. Protection of Lender’s Rights in the Property. 1f Rorrower fails to perform the covenants und agreements contained in
ths Secunity Instrument, or there is a legul proceeding that may signiticantly attect Lender™s vights m the Property {such as a
proceeding tn hankruptey, probate, for condemnation or forfeiture or to enforce laws or regulations?, then Lender may do und
pay tor whatever is necessary {6 protect the value of the Property and Lender's rights in the Fropipte. Lender's actions may
include paving any sums secured by o lien which has priovity over this Security Instrument, apresting th court, paying
reasonable aftorney=” fees and entering on the Property to make repuirs. Although Lender may take activa vnder thas paragraph
7. Lender dees not kave to do so,

Any amounts disbursed hy Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Secunity Instoument. Unless Borrower and Lender agree to other terms of payment, these amounts shudl bear interest from the
date ot dishisement at the Note rate and shall be payable, with taterest, upon notice from Lender to Borrower requesting
payment.

B. Mortgage Insurance. 1t Lender required mortgage insurance as a condition of making the loun secured by this Security
fastrument. Borrower shall pay the premiums required to maintain the mortgage insumance in effect. If, for any reason, the
marteage insurance coverage required by Lender lapses or ceases to be in effect. Borrower shall pay the preniems required to
obtain coverage substantially equivalent to the mortgage insurance previously in effect, ut u cost substantially equmvalent o the
cost to Barrower of the mortgage msurance previously in eftect, from an allernate mortgage insuret approved by Lender, 1§
substantially equivalent mortuage insurance coverage is not available, Borrower shall pay to Lender cach month a sum equal to
one-twelith of the yearly mortgaye qsurance preminm being paid by Borrower when the insurance coverage fupsed or ceased to
be in effect. Lender will accept, use and retamn these payments as a loss reserve in liew of mortgage insurance. Loss reserve
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17. Transter of the yWr efictl Intore v er NEAINaeily pant DI the Property or any interest in it

is sulid or transferred (or it a beneticial interest in Bogrower is solf or sfansferred and Borrower is not a natural person) without
Lender's prior written consent, Lender may, at its option, require immediate payment in full of all sums secured by this
Security Instirument. However, this option shall not be exercised by Lender if exercise is prohibited by federal law as of the date
of this Security Instrument,

IF Leader exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of not
[ess than 30 duys from the date the notice is delivered or mailed within which Borrower must pay all sums secured by thes
Seeunty Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any remedies
permutted by this Security [nstrument without further notice or demand on Borrower.

18. Borrower's Right to Reinstate. It Borrower meets certain conditions, Borrower shall have the nght to have
enforcement of this Security Instrument discontinied at any time prios to the carlier of: (@) 3 days (or such other period as
applicahle Law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained 10 ths
Security Instrument; or (b) entry of 4 judgment entorcing this Secunty Instrisent. Those condinons are that Borrower: (a) pays
Lender all sums which then would be due under this Security Instrument and the Note as if no acceleration fied occtirred; ()
cures any default of any other covenants or agreements; (¢} pays all expenses mcurred in enforoing tis Seeurity Instrament,
meluding, but not Yimited to, reasonable attorneys’ leest and (d) takes such action as Lender may reasonably regquire Lo assare
that the lien of tus-Sevurity Instrument, Lender's rights in the Property and Borrower's obligation to pay the swins secured hy
this Security lnstrvinent, shall continue unchanged. Upon reinstatement by Barrower, this Secunty Instrument and the
obligations secured heedivadall remain fully effective as if no acceleration had occurred. However, this right to reinstate shall
not apply m the case of @oedpaetion under paragraph 17.

19, Sale of Note; ChanpZof Loan Servicer, The Note or a partial interest in the Note (together with this Secunity
Insteument) may be sold ore of mors Gmes without prior aotice o Borrower, A sale may result in o change in the entity (known
as the "Loan Serviczr™) that collects monthly payments due under the Note and this Secunity [nstrument. There also may be one
or more chunges of the Loan Servicer Unrzlated to a sale of the Note. If there 1s a change of the Loan Servicer, Borrower will be
given written notice of the change in accoddanseavith paragraph 14 above and applicable law. The nobice will state the name and
address of the new Loan Servicer and the address 1o which payments should be made. The notice will also contain any other
information required by applhicable law,

20. Hazardous Substances, Borrower shall (ot cduse or permit the presence, use, disposal. storage, or reledse of any
Huzardous Substances on or i the Property. Borroswer shall not do. nor allow anyone else to do, anything aftecting the
Property that is in violation of any Environmental Law. Tae preceding two seatences shall not apply 1o the presence, use, or
storage on the Property of small quantities of Hazardous Sutwtinizes that are generally recognized 1o be appropriate o norasd
residential uses and to maintenanee ot the Property.

Borrower shall prompily pive Leader wrilten notice of any myéstigation, claim, demand, Luvsuit or other action by any
governmental or repulatory agency or private party involving the Property and any Hazardous Substance or Eovironmental Law
of which Borrower has actual knowledge. 1§ Borrawer leamns, or 15 notificd by any goveramental or regulatory wthonty, thl
any removal of other remediation of any Hazardous Substance affecting the Pioperty s necessary, Borrower shall promptly take
afl necessary remedial actions in accordance with Environmental Law,

As used in this parsgraph 20, “Hazardous Substances” are those substances deqined as toxic or hazardous substances by
Environmental Law and the following substances: pasoline, kerosene, other Hamma!e or toxic petroleum products, toxic
pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde, widd radioactive nuterials, As osed in
this paragraph 20, “Environmental Law™ means tederal laws and faws of the jurisdictionwhersthe Property is focated that
relate to health, satety or environmental protection,

NON-UNIFORM COVENANTS. Borrower and Lender forther covenant and agree as follows:

2}, Acceleration; Remedies. Lender shall give notice to Borrower prior to aceeleration folivssssg Borrower's breach
of any covenant ur agreement in this Security Instrument (but not prior (o aceeleration under-praagriaph 17 unless
applicable law provides otherwise), The nofice st} specify: () the default; {b) the netion required i cure the default;
(¢} u date, not Jess than 30 days from the date the notice is given to Borrower, by which the default must be cured; and
(d) that faiture to cure the default on or before the date specified in the notice may result in acceleration of the sums
secured by this Security istrument, Foreclosure by judicial proceeding and sale of the Property. The notice shall further
inform Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding the
non-existence of a default or any other defense of Borrower to accelerativn and foreclosure. If the default is not cured on
or hefore the date specified in the notice, Lender, at its option, may require immediate payment i fall of all sums
secured by this Secerity Instrument withuot further demand and may foreclose this Security Tnstrument by judicial
proceeding. Lender shall he entitled to collect all expenses incurred in pursuing the remedies provided in this parigraph
21, including, but not limited to, reasonable attorneys” fees and costs of title evidence,

22, Retease. Upon payment of all sums secured by this Security instrument, Lender shall release this Seennty fustrument
without charge o Borvower,  Borrower shall pay any reconlation costs.

21, Yyaiver of Homestead. Borrower waives all right of homestead exemption in the Property. Form 3(??: ;?gg
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