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STATE OF ILLINOIS

This Mor:gzge ("Security Instrument”) is given on APRIL 1%. 1994

The Mortgagor is  2t5U5 M. VARGAS. ERIKA M. VARGAS. HUSBAND AND WIFE. ELIAS A. GRANERA AND MIRNA GRANERA. HUSBAND
AND WIFE

whose address is 2234 W/ LARAMIE AYE. CHICAGG.IL 60539

{"Borrower"). This Security Instrumer: is given to MID-AMERICA MORTGAGE CORPORATION which is
organized and existing under the laws of Ti1E STATE OF ILLINOIS, and whose address is 361 FRONTAGE
ROAD, BURR RIDGE, ILLINOIS 6052.. ("Lender™).

Borrower owes Lender the principal sum of ONE HUNDRED FIFTY SIX THOUSAND FOUR HUNCRED DOLLARS

Doilars (U.S.8 156 .400 .00 ).
This debt is evidenced by Borrower's nole dated the same.daie as this Security Instrument ("Note™), which

provides for monthly payments, with the full debt, if no’ pail earlier, due and payable on May 1. z0z4
. This Security Instrument secures to Lender: (a) the repayment of the debt evidenced

by the Note, with interest, and ail renewals, extensions and/modifications; (b} the payment of all other suins,
with interest, advanced under paragraph 6 to protect the secuivy of this Security Instrument; and (c) the
performance of Borrower's covenants and agreements under this/'ssourity Instrument and the Note. For this
purpose. Borrower does hereby mongage, grant and convey to Lendipthe following described properny
iocatedin CGOK Couniy, Illinois:

LOT 1322 IN FOSS RESUBDIVISION OF SUNDRY LCTS IN FOSS/AGD NOGBLES® SUBDIVISION
OF PART OF THE EAST HALF OF THE EAST HALF OF THE NORTW_ WwfST QUARTER CF SECTIGHN
33. TOWNSHIP 40 NORTH, RANGE 13. EAST OF THE THIRD PRINCILCAL MERIDIAN. IN

COOK COUNTY., ILLINOIS.

qssbuﬂbﬂ

PIN: 13-33-108-029

which has the address of 2234 N. LARAMIE AvE. CHICAGO
{Streety {City)
Ilinois 60639 ("Property Address”™);
(Zip Code)

TOGETHER WITH all the improvements now or hereafter erected on the propeny, and all casements,
rights, appurtenances, rents, royaliies, minerai, oii and gas rights and profits, waler rights and stock and all
fixiures now or hereafier a part of the propenty. All replacements and additions shall also be covered by this
Security Instrument. All of the foregoing is referred 1o in this Security Instrument as the "Properiy.”

right to mortgage, grant and convey the Property and that the Property is unencumbered, except for
encumbrances of record. Borrower warrants and will defend generally the title to the Properiy against all

BORROWER COVENANTS that Borrower is lawfuly seized of the estate hereby conveyed and has the 60
claims and demands, subjecct to any encumbrances of record. Q 7
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9. Grounds for Acceleration of Deb.

(n} Default’
Lender may, except as hmited by regulations issued by the Secretary in the cass of payment defaults, require inymediate payment i

full of all sums secured by this Security Instrunsent if:
(i} Borrower defaules by faring 1o pay in full any monthly payment required by this Security Instrumeat priar 1o or on the dug date of
the next monthly payment, or

(i) Barrower defaults by failing, for a penod of chirty days, to perform any other obligations contained in this Security Instfument.

(b) Saie Withowut Credit Approval.

Lender shall, if pemaiitted by applicable law and with the prior approval of the Secretary, require immediate paymeat in full of ail the

sums secured by this Secunty Instrument if:

(i1 All or pant of the Propeny is otherwise transferred (other than by devise ur descent) by the Borroweey and =~ "~ 7 1T 77
< R

e

(i) The Property is ou: occupied by the purckaser or granice as his or her primary residence, or the purﬁuorqrgr:nue dgss s’ " - _" l
occupy the property but his 0r her credit has not been approved in accordance with the requirements of the Sccrelary, B A S W

() No Waiver.
If circumstances occur that would permit Lender to require tmmediale payment in full, but Lender does not require such payments,

Lender does no” waive its rights with respect to subsequent cvents.,

(d) Regulat.ons -f HUI) Secrelary.

In many circunigans s regulatiods issued by the Sccretary will limit Lemder's rights, in the case of payment defauits, to require
immediate paymen in ‘) and foreclose if not paid. This Security Instrument does not autharize aceeleration o foreclosure if not

permaticd by regulacobs oi the Secretary.

1¢*, Reinstatement.
Borrower has a right (0 be reinstated ir Lrder has required immediate payntent in ful} becanse of Borrowers's faiiure w pay an mnount due
umder the Note or this Secucity Insirum nt.. This right applics even after foreclosure proceedings are instituted. T reinstate the Scounty
Instrument, Borrower shall tender in a fup'c'sum all amounts required o bring Borrower's account current including, to the extent they dre
obligations of Borrower under this Secunty Instmzmeat, foreciosure costs and reasonable and customary attormey’s fees arkd expenses
properly associated with the foreclosure procedding,. Mlpon reinstatement by Bortower, this Sevurty astrument and the ohligations that it
secures shall remain in etfect as if Lender had nod rquired immediate paymient in full. However, lender is not requased w permil
reinstaicment if: (i) Lender has accepied reinstatement afcothe commencement of foreclosure proceedings within two years nnmediately
preceeding the commencement of a cutrent foreciosure proci eding, (1) reinstatement wall preclude foreclosure on different groursds i the
furire, or (i) reinstatement witl adversely affect the proority of the lien created by this Security Instrument.

11. Borrower Not Released; Forbearance By Lender Nov a /vaiver.

Extension of the time of payment or modification of amapization of the sums securcd by this Security Instrument granted by Lender o any
SUCCESSOT in intcrest of Borrower shall not operate o release the liadn ity of the orginal Borrower or Borrower™s successor in merest. Lender
shall mat be required 10 Commence procoedings agAINst Any sUCCessor in irierest oz fefute o cxtekl time For payment ot otherwise modify
amomization of the sums secured by this Secunty [nstrument by Masen o arty Jemaad made by the original Borrower or Dorrower's
successors in inlerest. Any forbearance by Lender in exercising any right wr roiedy shall not be a waiver of or preclude the exeroise of any

nght or remedy .

12. Successors and Assigns Bound; Joint and Several Liability; Co-Signers. :’_
The covenanty and agreements ot this Secority Instrument shall bind and benefit the Cuce szirs and assigns of Lender and Borrewer, T
subject v the pravisions of paragraph 9.b. Bortuwer's covenants and agreements shall nojoint and several. Any Borrower who co-signs thas T
Sccurity Instrument but does not execute the Note: (a) is co-signing this Security [nstrument on'y to morngage, grant and convzy that fein)
Borrower's interest in the Property urkder the terms of this Security Instisment; (b)Y is norplsonally abligated w pay the sums secured by this iy
Security [nstrument; and {cj agrees that Lender and any vther Borrower may agree o extend, meafy, forbear or make any accommuodabons r

=

with regacd ¢o the term of this Security [nstrument or the Note withour that Borrower's cansen:.

13. Nolices.
Any notice to Barrower provided for in this Security Instrument shalt be given by delivering it or by madirg 1%y first class mail unless
2pplicable law requires use of another method, The notice shail be directed o the Property Address or any oo :r adress Borrower
designates by notice 1o Lender. Any notice to Lender shall he given by first class mail o Lexler's address siaced hosin or any address
Lender designates by notice to Borrower. Any notice provided for in this Security Instrument shall be deemed joltiaye been givern o Barrower

of Lender when given as provided in dns paragraph,

14. Governing Law; Severability.
Tins Security Instrument shail be yoverned by Federal Jaw and the law of the jurisdiction in which the Property is located. in i vvent that
any provision or clause af this Security Instrument or the Nots conflicts with appiicable law, such conflict shall aat affect other provisions of
this Security Instrument and the Note are declared to be severable.

15. Borrower’s Copy.
Borower shall be given one conformed copy of this Security Instrument,

16. Assignument of Rems.

Borrower utconditionally assigns and transfers to Lender ail the rents and revenues of the Property. Borrower authorizes Lender or Lender's
agents o collect the rents and revenues and hereby ditects cach tenant of the Propenty (o pay the rents o Lender or Lende's agents

However, prior to Lender’s notice 0 Borrower of Borrorsec’s iireach of any covenant ar agreement in the Secunty Instrument, Borrower shall
collect and receive all rents ard revenues of the Property as trustee for the benefit of Lender and Borrower. This assignment of renis

constitutes an absolute assigniment and not an assignment for additional security only.

If Lender gives notice of breach to Bortower: (a) all rents received by Bormower shall be held by Bortower as trustee for benefit of Lender
only, to be appiied 10 the sums secured by the Security Insirument: (b} Lender shall be entitled o collect and receive all of the rents of the
rruperty; and {¢) each tenant of the Pruperty shail pay all reas due and unpaid 10 Lender or Lendet's agent on Lender’s written demand to

the ‘iant

Borrower has not executed any prior assignment of the rents and has not and will mof perform any act that would prevem Lender fror

exercising irs rights under ihis paragraph 16.

Lender shall not be required i eater upon. take control of or mantam the Propeny before or after giv ing notice of breach o Borrower.
However, Lender or a judicially appotnted receiver may Jo so az any time there is a breach. Any application of rents shall netcure or waive
any default or invalidate any other night or remedy of Lerxler. This assighment of rents of the Property shall terminate when the debt secured

by the Securizy Instrument is paid in full.

Page 3 of 4
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