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UNOFFICIAL CQPY

ALL NOTHCES TO LENDER SHALL BE MAILED

943&)228 OR DELIVERED TO THE ABOVE ADDRESS

Mortgage and Assighmaernt of Rents .
ADJUSTABLE INTERSST RATE LOAN _ LOAN NO. 12437677

. o
TRis Mortgaye. tade th.s 15th vay of APKil, 1774 . batwevn

KEVIN £. CLAES AND HMEATHEK L. CLAES, HUSBAND AND WIFE

S DL LADING 827
SR OAALIIEEY SRS S P B LS 2
TSRV M4 B80S

(numbas anc atieely. - T M7 RIS SRDER

HOFFHMAN ESTATES (. s01%Z
(Cityd {staie) {1ip code)

et

haramn called BORROWENR, whose agddross s 1630 NICHIX SOM DRIVE

and MOME SAVINGS ~¢ AMERIC Y FIB a corpeiation here.n calied LENDEFR. whose aGoress s 4900 R.eergrace Road. frwindale.
Caiforma 91706

WITNESSETH Borrower hareby granta (colivevs, mortgages and wasrants o Lender the real propeny legaly descnbed as

follows:
LOT €2 GF ESTATES 2F DEER CRUSSInNG UMIT THREE LEING A SURDIVISION OF PART OF THE

NORTHEAST [/4 OF SECTION @, TOIWShHIP 4; NOKTH, FANGE ¥, FAST OF I THIRD FRINCIFPAL
MERIDIAN, ACCORDING TO THE FLAT TARERECF RECORDGED NOVEMBER 2, 1¥9% AS DGCUMENT 93882828,

IN COO COUNTY, TLLINDIS

COMMOILY KNOMM AS 1630 NICHOLSON DRIVE, (HOCFMAN ESTATES, ilL. 60L9L

PTN: Gé& 0¥ 20C 009 0¢& G Z00 OGS

Together with all intares! which Botrower now has or may hereafter acquire :n or to sawd property, and nandsd i) ateasements and nghis
of way apgurtenant thereto ard it all buildings. structures. improvementa firtures and appurtenances Now Or ~a‘ealtor placed thereon
ipcluding but nal irutad to, alt apparatus and equipment, whether o not orysicaliy aff:xed 1o the land or anyouvikting usad 16 Drovidd Of
supply sir-Coching. air-condil:oning heat. gas water, hgnt power refrigeration ventilation laundry. drying ¢ishwy shing garbage dr3posat
or other services: and all waste vent systems antinnas pAc! eQuiDment w-ndow coverings. drapes and drapery 1 od/ varpehing and oo
covering, awnings ranges ovens water heaters and aftached cabinets if beng intended and agraed 1hal such (lers be conclusively
deamedtobe aftired o andtc be part of the raai proparty thatis conveyed herehy andicrali waler ard water nghisiwhether ornot
appurierantt Borrowor agrees ‘o evecuta and dehiver fromtime totime. suchturtherninstruments as may ba requested by Lendarto confirm
ithe ligr of thie Rforigage on any such properlies The rproperies conveyed Jo Lender hereunder are hereinatter referred (o as
~such property ™
The Borrower absolulaly and wrevocably grants, lranslers and assigrs to ander the rents mncome ssues. and Grofits of all peoparnty

covered by this Mortgage

FOR THE PURPOSE OF SECURING

{1; Paymentofthesum ol § 254,000, 00 with interest thereon, accadng lo the terms of a promssory

note ot avan date herewith ard Raving a Fnal matunty date of AFRIL 1%, 20724 made by Borrower.
payabletoLundarcrordar ardall mad.ffications, axtensicns of reneaals thereafl (2 Pa,ment ¢! such sums gs may pencurred paidout or
agvanced by Lerder of may 9'hera 58 Do due to Lerder urdaer 30, ponvson of thes Wortgage and atf mogibcanons. erlersions of
renewals therest (3; Perdormarce of eack agreement of Horrcaer conly red here:n Otncorpgrated heren by referance of conta:nedn
any pagers acecutedby Borroae’ refating tothe loan sacured berelry (4 Pe‘ormance ¢ the ioar secuied hereby orany part thereofisfor
the curposa ¢f constructng —provemants o sUth Srope pack g ow rrm oragreemernt of Borrcwnr contained .o any building joan
agreement or other ggreemant tetween Borrower and Lendar ralal ng 1o Sulh propeny 15 Treperdcrmance ang recpng by Borrower of
each of the coverants ard agreaments taguired to be kep! and par'armed oy Borrower pursuant to the terms ofany f2asa arc any and all
cthetinstrumants creatrg Barrgwerz mterest nardeln.ng Batrowsrst gh! rrespectivsuch property G Complancze by Borrower, with
eachardoverymonelary0ro.-3 3 lo ke percrmed by Borroaer under any deciaratanct covenantis condihonsardresingt.ons pertaning
1o such procerty 57 any declaraten of condom rigm cwnership and upon weiten reguast ol Lerger the anforcement by Breroaer ofany
covenant'ssay ma nterarce o cther sharges ihe samerg.enstbsen pardcr c3ldiegdl sieps taken toenlorce such pay™ent within 30
cay3a™arsuch actter reguest smade i TVATLenderscotln Caymert a ttherenn olany otter presentor fulure roelbladness
orotiigatvur ot Beroweri2rctary sucnasscr minterast oV Borrswertiosuch croperty) due ts Lander whether creafet < rectiy or acquired
By abse Lie T ICRLAGETT 35S G rmant ahatter dua o LY whotherothera se sequred ot nIt orwhelher enistng at thel-Te of the execu
tion ntthisM=rigagaorans:rgthereatter the ernrcise o such eptionte e evddnrcedby anohce runnting to Bofrower or any successonin
interest o Borrower (B) Porfopmance cfatagran~entaclf Borrewer in paylees and charges (o the Lendar wi:ether of nct hergin setfoth
(9 Paymant of charges. as allowed Ly law when such chatges are macds, iof any stalement ragarding the obbgation socurod()

herety. q
GERATY 2 Mey [ - TT ) AR Pas 1 R 1t otd
£
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{11} Prepayment Charge. Should any note o Dbhgation el wf)!qﬁnﬂommm Py 8 188 in connection with ha Doanay™ent of any
try appiicabie laww, Nobwahstswchng the tact that Borrowee shali have

of the Ndetednezs sacured herety. 1D Lay soch ten tu the opleil pryowtad
detaulied 1 any obix;aton secired hetaby and Landss by reason fhe ngd shali have decas o all sums sacurad handy smmadately due and prvable

{12) Fallure of Borrowar to Comply with Mortgage. ShobidBerrmner fad to make any payment or fast 16 AC any act required ir: this
Mortgage, or {ail to perform any obligahion secured by this Morigege. o+ 03 any act Borrower agresed ncl io d0 Boffower shall be in sefault
under thia Mostgage Lerdess but without obhgation so to 45 and A~ out nolice to Or deman? upsn Borrowe: and without releasing
Borrower Irom arvy obligation hereof, and without contesting the va'.cdy » amount of the same may (2) pay of 30 the same 11 Such manner
ANd 1O SuCh AXIEN! a3 1t Mmay deem rnacassary 10 Srotect the sacur ty herach Landar Being authonized 1o arler ST such p16pa 1Ty o such
PurpOs o (b Day. PUIChASS, CONTENT Of COTDICMAa any AnTurmbran' a chargo of hen whah n s jusyment «5 of appears 1o Le paor or
aupenar herato, AN () 1P SIAFCIJNAG ANy SUCh DOWEST PaY NeCos3ary erpunagl Bortower agraes 10 repay any amourt! 80 erpended on
demand of Lender

(13 Sumes Advanced to Bearintersstend To Be Added 10 Indebtednase. To pay immed ately upondemard any Yurihs agdvanied o
paid bty Landar or Borrower urder any c'auto 2 orovision ol th s Maortgage Any such sum untilaafena] sha'ibe sacured haten and bear
irteres! irom the date it was advanceg or Card at 1ne same intero st rale as may be adjusted :1om imc o time, as such indetiednes. and
shail such sum ang Intareal therecn be secured by s Worigage

(14) Appilcetion of Funds. L erder shallhayve the night 2tdasnte Carralontn Cirect ths Mar e = ahmh payments of preCecos shall
D@ DL URON Of AlrcAlad aMOong the satouy itema ronstituting Borrowers indebtednesa -or 2P0 gatons welured Rerohy

{15 Obligstion of Borrower Joint and Beversl I incrn thap one Lersnn s namad as Botrowe’. nach ob'.yation u! Bortuaar shat be
the joint and savaral obbgaton of exch sush poarscn

(18) Acceleration Clause: Rightnf Landerto Decin-e All Sums Due on eny Translfar, Etc. Larder shatihawe the night at s opleon,
to deciateo any indabtedness ard 00gat ons sesured haraly respantve of the matunty date spec.iad in any noto or agreemen! evidenc

ing ihe same cdue and payable within 33 duys alter such declaratcn f (a) Borrowerorany successor . intarest 1o Borrower of such
s ters Mg hitlagrany nterest thecedn

progerty selis entars:rioacontractcr wa's coawys orahnates such projpweriy crany part thoareol oo
o ba dryastad whethisr yaluntarty O imsCiuntanly prlagses suth oo pert - orany part theregcttoratermicf o thans 2 yearh o Changas of
pmrmiato bechangeditiecharactier oruse cfsuch properly, Of il o natraszts or antors «ntn aleasa for the ordling 'or o potracting ol gas
oF stharhydincarbon sutisiancre orany rirara 2~ an, merd neatara e oo uch Piopety, &1L BOtoanr s apartnersh-nand the nterestof
@ general partnar s as- L) Bocnweet s 3 corfeorabion and mote than 25> <t e c SIROIATe S0l k thezect -8 sobd

oled or trangtacrn
transterrad e A9LIGAN Y iy A T2 mantt s ol onidh B aer s atrostand thotaanchange of boanafc i ctereet w thi reype 1 moee
mantation o leled to ihisclcse any matanaliagot o thore cortamn

nto the lrarsachon

tran 26 of such propanty o (s Burroanr has magas any matena’ m srep-ae

firanc:a! ant other anteY rer esanta®cne 313 EC'O%UeSs ™made Ly Bosroanr in order {o induce Lender 'o anter
eodenced by 1he SiCr.58ory, r0MY of rotes Sr agraamants At oh 3 Worigage secures

(17 NoWaslversbyLendar. "o as-arty Lendarolany rghl o tarthus Mortgage shallbe effecive urniless o wrtmg Wareer trp Lernder

of any nghigrantes !0 Lender orncaria s Worigags or ol a~y provs.or 20 this Mortgage as 1o any ransact on oF gi(arrenca sha't not be

decmead awarver asioanyivturetltassadt cncroccutiennre Brea. tedt rypaymentatary sum securad maraty atter s cle date oo by making

et omaaet tFAT RS oA c  wat oRBGAld Raraunger Byt iz r J 1D MARa Do retorT OF Dy AGDNQ

ANy DAYTRN Of DeIGIT NG any At onkie
any paymantao made byt onda-to e bl rpns sec Uiad b ecpby L Ardar SORS NAtARrn It r QP i tequite RO T Dayme~twhen due

of Al Other UMY 30 20 Gt o o tega e ol et rmancee of gl Glher acts requred heteundas, or to decire a defau o Talure 8o

to pay such Lthar 4 or to perform 1o olher 320%

1181 Moditicaticn In Writing. Tr.s Yortgage Jarnat be chargas 3 or moatrthed except as otheraive prov:ded o thas Woilgage o« by
srcemeant 0 wnbing igoed Ly Borroaar or a7y sucs#a50’ o0 rlarest 10 Bortower and Lenser
19; Rightto Cclivect and fiaceive Pents and Sopfiix. Notlw trstardingany Stherprovsidrs Fares’ Landernasely Srarts perm 55:00
to Borrowerto coliect andretantnerenia srocme resl ecand prafits of suck propedyashey become due andna,alt’e hutlevierraseres
~otize nwrtngio Borrearn mace tn Bosroacrath 515 [ade 2 0]
cenynkraupondciavtt by Bocroanr nnaymect it arpandediedress
Ary such defa st Lendar may 2l anyl T a Nt r L e othotn
S ary sec Lty tss the ndattenness
mivd fy leases CLtaen andg
uwdimg those

the sghtlorevckn SLZR RERPMech 3 35, t me wd™ cr g tesyl ragsa
glaresa Inanyevent such pormasian o Borrsane qutor all a0, sha
securad hareby ormitha perfarmance ct any d jrepment boda Sadne
parscr Ly agenl, of Ly recan e toba apronter Ly ihe o0l andee Y out regard 1o the adogus
Peraby 18cured poter poon ard take passeys or ol such propesty rar, pasttheran! rmake cande! entoroe
eiocilenants satur—odtyre~ts wnitacwr rarme syafcror olbc s e “ oot the rents income issues and protis theres® inz’
pastdus ardunpdid andacply "mE $ama 288 CA3'sand expen363 00 T ation and colienlon Lo ary ndobiedr 2si secyred Fareby and
msuchorderaslender magdeletmra ard carestéorey-nang 23,07 tender shal notbe tatie tC any parsoniortha roachor or nen
collectron Slany rents income ssue orutils nGrthety Ltnto aste casforce any ol the ioregoing righls Tre enter ~j Lo ard takeng
possnssion of such Dropesty the coiiecton of si2h rents noin ‘Bsue s Lenrolits The aco ng ¢ 2ther acls hete nauthenized and the
azpiicat-an harecf as alcresad shall #0t cura 0r warve Grg detay)! or nolice ot Jefault hereundar of crva! BSte ary A2t Jone pursuant 1o

such nolico

IZU) Remedied. Mo rarmarty Rare. ~3°cy a2 sRat e ot Lol any SiRerremaody Raten ornoa Srhereattereasting by laa tut shall
be cumulzali.e Evary power or remad rarat s couper o Barroaer o 10| ender Grio which ather clthem —av be clherase entitian may be
exercsediromtimae o tre a2 es cfter a3 ~ Ay e dreTol Lol s e  gnd e thar ol itaT gy DLt s sioctrpmradien Y
Lerder holds ary 342 5-a’ secur®, ‘o 33, o8 shjeclted Feren, T mayesitrce the sale thetw st 3t s It o0 e thar Delfree 20N
tempcriracutly w ', Or glter any W Tht3e s Tage ferardar arg on ary Aeltutaf Bacroser lerder ma, g
agzinst any ndebtedress cairg oy the atoio o a-, part oi the indesiade ess serured tarely Tho

guthonzedandempoaernd at 1 oDt L thoLta Fatwons Heract 1o ap

st o and acthout altesting the 2B gatc eract 1
paymant ~fany ndebtedrassnsecureditcrel.y amy a7da arzreaits of erhelomp g o Borrcaerand st cR R Le- dormay
Rave in tx possessicr or undar s cor!

S anyampound. hdin By Les der under pacagrans 1R et
it ordar 1o assure the datrteness ard nartgine,

srgatons heren precced Soroaer waees any and al' nghts of
oMset wh.ch Borrower new o mareafar may have aga ~ ~5 anrnd no o!fsel made by endershallielieve Borrower rom pay
g instaliments on the ghlhgal ors sstured Feraby ¢

21 Foreciosure ot Mortgage. v~ ‘=n ~Cobtaz

~_eswhich may be pad crncured Ty on o
vidance slerogiaphe”s 2 arges pudica
< “hargesandr osts Mmap Ly, a5t mated AT T e e 10 D e D N eded
cothar i nrosedute cuch syt o g e oo bt Yotdars At any sale
g e Y Hetu o the vailue of the Property Alterperdicors nnd arpenses of
the nature of thes 3a-a3raph Mme=t 2~od §5all Lac " =a s muth add Loral ~debtednesssecurend hereby ard shalfbosnmedately due and
payahle wilir :nteres! tharacr a2t the -at e ntme Nole Such aspanaitures and ecpanses shalorcliude fapendlures radein
connecticn withfaj anyprocesd ngoat chiendarsha” be aparty o orasplantd claimantor delfendant by rexcen gl v s Worrgage or
any :ndebledness herely sacurad (5 preparation for the cormertement of any sull lorforeclosura herec! g'ter accrual £ suth gttt lo
terociose whathercrnotactuallycnm —e~ced 'Zipreparats-sic-tredelersactanygifregtered s orpoceed ngwh ch i ghtaffect the
Proeperty Or the tacunty Rarec’ whatrar or n2t attually cemmerce s - foany efforts for collechicn 2 any past due ndedledness secured
hareby The proceeds Gf any o' 2eure 330 of the Proparny srgll e Diufribeied and applh.ed 'r the fnliow.ng ofger 2F gonnt
account ol alt costs and arpe-ses ro.de-t 1 tre fracTosure prozecdinga incicding At such Cems by are menhione? o0 thes paragraph
Rerect secord, ali othnr item5 whoh under the inrme Fernat et 1LTe indebtednass secured by thus Morigage, (hed any surnius to

additonal i~debledness i the dag
attorneys fees aporasers fras o
procuricgatlabstracts ofttin crcLme trrantsiod
after ~rntry ol tha dacian as Lantes may, Cenmy s
Aanich may be rad pursuant o ju

v oo

Borrower. his tegal rapreseriatises ©f 2s$ NS as ther nghts may appaar

122) Appointment of Receiver. Upcr orat any tme afterthe ! rg ot acompiant to toresisse ths Wortgagae the tourt o wheeh such
compliaint hlas may agcoei~t a *aceiver ofthe oroperty o- may apnort Lerder as Morlgagee in pessess.cn Such agpoiriment may be maode
e:therbeforecrafiersale wircul - 2o sz iregardtoti~e s’ crimsohvenoyattretmestaps cat cnforsuchrede e St ite
person or perscns. il any lable’crtne caymesl ol the ndebiegress secured hereby ar dwithoul regard to tre then walue 0! the property
abelherthe same sha'thethen octur edasara~estead orrt Suchrec erortlortigages inpoetess L stalihave poae oocllec! the
rents issunrs ard pre!its of the premises cur ng ine pencancy taswallasduning pny further bomes when Borrgwer,
hRis sULCE380rS OF As5:gns cacep! for the ~loceonticen Cf suzh fesa v o woold be antdlad 1o cotlect suzh re ' 18SLEs AnS £70" s and 2it
other poanrsah-chmaybe necessary or are wsuai-nsuch taseefarthe prolechon Hossess:on conifol managament and oDe"a S olthe
properts during the wihole sa:d perng Trhra sourtfrem t me 10 .o may awthenze the taneve " or Mortgagee (0 DOS5655.Cn 10 apdiy the net
fncome held hy ether of tham npayment . nahsle orin part o theirdebtecress and other sums socurfed hetoly, O paymen! Ot any tas,
hrmar bte o hecame supericrtcthe tenherpcforaupenortoadenieeicrec’os.mgi™s Morigage.
toforacicsure sale irzase ot ajudial sale, the préperty, or 30 much therestas may thenbe atlected

wesh'cracicsure sui

special aisersment or other lien wh
provided such appizat cn s made pr
by this Mortgage, may ke 30'7 in cre Carce!

{23) Walverof Statuta of Limitations. T —a2isoftheescsence as o 2t of Barrower s obitgatiors hereunder, andiothe erten! permitted
by taw. Bofrower waives all prasent or future statules o0 I mfat.c~ wilh raspect 'o any deb!, demara or ohl:.gatwven secured hereby in any
sCtion of procaeding for the purpose of enforoing this Mortgage or any nghls or remedies herevnder
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