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MORTGAGE
THIS MORTGAGE ("Secunty Instrument”) s given on APRIL 218T, 1994 . The martgagoer 1s
DOMENTCO) PIPIND and FRANCESCA PIPIND, HUSBAMD AND WIFE
|

Vo wer T Thig securty Instiyent s riven 1o MIDAMERICA FEDERAL SAVINGS BANK
AT - omganized and exishing under ihe laws of UNITED STATES OF AMERICA , and whose

Eidre, 14 1001 § WASHINGTON St MAPERVILLE, IL 60566
{"Lender"). Borrower owes Lender the principal sum of
ME H{INDRCD EIGHTREN THOUSAND AND NO/LGP

Dofiars (U %. 5 118,000.00 )
Tws el 15 BVICenCEy by Borrower's note dated the same dile as thus Secunty instrument (“Note™), which prowdes for monthly
Poyments wath the b debl J not part earhér. due and payabie an MAY 1, 2024

Thia Securty Instrument secures o Lender  {a) the repaymant of the debt evidenced by the Note, with interest, angt all renewa!s
e vt ediicalions of the Note. (91 e payment of all other suis  ath interast, advanced urder paragraph 7 lo protect the

wwrnnify o thes SECUSly instrument and (ch the perfoimance of Borrower's covinants and agreements under s Secunly (nstrument
ang the Nole For this putpose. Borower does hereby morigage, grant and convey 1o ender the following descibed property located
1 COQK County, linos;

LOT 129 JN KINSPORT VILLAGE UNIT 2 BEING A SUBDIVISION)OF PART OF THE

MOPTH 15 CHAINS (990FT) OF THE SOUTHWEST 1/4 OF SECTION 27 TOWNSHIP 41

NORTH, RANGE 10, BAST OF THE THIRD PRINCIPAL MERIDIAN, Ll COOK COUNTY, 4.3 ib{}3'7d
TLLINOIS.

« DEPT-UL RelfURGING $33.50
. TRUGLL TRAW G507 D4/727/94 15302200

v T RV _ »—94-380372
. COGK COUNTY ¢RELORDER

P.I.N. 07274180190009

which has the adoiess of 249 E GROVENOR DR , SHAUMBURG .
{Streen) {Cy}
Hhnos 60193 (“Property Address”);
jZur Cogeal

“uul THER WITH all the inprovements now or herealter erected on the property, and afl easemanis, appurtenances, and fixtures
naw o hereatier a pan of the [roperty  All reptacements anu aaditons shall aiso be covered by this Secunty instrument. Al of the

eo g 6 teterp B g Secunly Inglrument as the *Property ”

HORROWER COVENANTS that Burrower 1s lawfully seised of the estate hereby conveyed and has the nghl to mortgage, grant,
ant convey tne Properly and that the Properly 1s unencumbered, except for encumbrances of record  Borrower warrants and will
detenet generally the tlle 1o the Propenty agamst all claims and demanas, subject to any encumbrances of recard

THIS SECURITY INSTRUMENT combines umiform covenants fos nahanal use and non-unitorm cevenants with imited variations
Dy lnsdiehon o consttute a uniform secunty instrument covenng real property.
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A nsurance poicres andg senewdls shali be acceplable to Lender and shall include a standard morigage clause. Lender shall
YL the nghl i hold the pokcres and renewals |t Lender requires, Borrower shall promptly give 1o Lender all receipts of paid

Premems and renewat nolces N e event of loss, Borrower shall give prompt natice to the insurance carnier and Lender. Lender

oy o preat of 10ss o not made promptly by Borrower
iedess Lercer and Borrower otherwise agree in wrling, insurance proceeds shall be apphed to resloration or repair of the Property
L 1l (e restoration or repaif 15 econoinisally feasible and Lender's securily is not lassened. [f the restoralion or repair is not
-anomeally 'easible or Lender's secunty would be lessened, the insurance proceeds shall be appiied lo the sums secured by this
<omny rminenent. whether of net then due, wilh any excess paid to Bairower. If Barrower abandons the Property, or does not
e men within 1) gays a nonce from Lendder thal the insutance carrier has gffared lo sattle a claim then Lender may collect the
Sance proceeds  Lender may usé the proceeds 1o reparr or reslore the Propeity or to pay sums secured by this Secunty
nlrement whether of not then due The 30-day penod wil begin when the notize is given.
Striess Letvder and Sorroaer otherese dgese It wnhng. any apphicatkan of proceeds to pancipal shall not extend or postpene the
tite oF the monthiy payments referted 10N paskyephs 1 and 2 or change the amount of the payments  If under paragraph 21 the
Senty e et Ly Legin Berawe s egnil o any insatdnee pobicies and proceeds resuling from damages to the Property pnor
e Lon shal pass o Linger (o e extent of the sums secured by this Secunity instrument immediately pnor 1o the acquisiton

6. Occupancy. Preservaian, Maintenance and Protection of the Froperty; Borrower's Loan Appiication; Leaseholds.
“onower shall occupy  establish ~241d «se the Property as Borrower's pnincipal residence within sixty days afler the execution of this
=~ eunly Instument and shall continie ‘0 sccupy the Property as Borrower's principal residence for al ieast one year after the date cf

gancy unless Lender otherwise agraes. in winting, which consent shall not be unreasonably withheld, or unless extenuating

voanetonces exs! which are bayond Bexower's control.  Borfower shall not destroy, damage or impair the Froperty, allow the
St tetenorale or comunit waste on the Pioparty  Bosrower shall be in defaull if any forfeiture action or proceeding, whether
cresa s begqun that m Lender’s good fath judgement could result in forfeiture of the Praperty or otherwise malenally impar
S enated Dy Iis mecunty Instrument or Landel's secunity imterest. Borrower may cure such a default and reinstate, as provided
ppeE TS Dy Caosing the Julion of proceeaing lo teorsmissed with a ruling that, in Lender's good faith determination, precludes
Poatie e Borrewer's interest in the Property or other matenal impairment of the lien created by this Secunty Instrument or
crer e Lty mfecest Borrgwer shati afso be m delault if Eotrower. duning the loan apphicabon process, gave matenally false or
Shrtate anbrmaton o1 Statements to Lender (of failed to provide Lender with any material information) in connection with the [oan
© b aend Ly e Note, incluaing. but not imited 1o, representations conserning Borrower's occupancy of the Property as a principal
reonenee s Secunty Instrument 1s on a leasehold, Borrower shall comply vth all the provisions of the tease. If Borrower acquires
e blie 10 the Froperty. the leasehold and the fee ille shall not merge unless Uerdes agrees (o the merger in writing.

7. Protection ol Lender's Righls in the Property. Ut Borrower fais o perform-the covenants and agreements containad in this
Secynty Instlument or there 18 a legal proceeding that may significantly atlect Lerder's sights in the Property (such as proceeding in
tararuptey  probate tor congemnation o forteiture or lo enforce laws or regulationsy, “na Lender may do and pay for whatever 1S
Car pesary 10 protect the vaiue of the Property and Lender's nghts in the Property. Lernidzes actions may include paying any sums
e Dy 3 BEN wWiCh S poorty Dver this Secunty Instrament appeanng in court, payng re: sonable attorneys’ fees and entening on
Ceopes ot engkeaps Alouagh Lenger May take action under this paragraph 7, Lender dozs ol have to do so.

Any amounts distiursey by Lender under ths paragraph 7 shalt hecome aaditonal debt of Bolrower secured by this Secunty
inetigmert  Unless Borrower and Lexlyr agree to other terme of payment, these amounts shall\broasdinterest from the data of
Jistiursement ai the Nole rate and shall be payable with interest, upon notice rom Lender to Borrower requesirg payment

8. Mortgage Insurance. If Lender required mortgage msurance as a condiwon of making the loan secured by this Security
nsrurment Borrower shall pay the premiums required tg mantam the morlgage insurance o etfect. if, for any reasen, the morgage
nsurance coverage required by Lender lapses or ceases o be in effect, Borrower shall pay the premiums required to obtain coverage
substantaliy equivalent to the mortgage mswance previousiy in effect, at a cost substantially equivalent to the cost to Borrower of the
Mot INSUFANEE previously 0 effect from an alternate mortgage insurer approved by Lender. I substantially equivalent morigage
reuraroE cOvarage 18 not avadabie. Borrower shall pay ! Lender each month a sum equai to one-tweifth of the yearly mortgage
S e s being patd py Borrower when the insurance coverage lapsed or ceased lo be i effect. Lender wili accept, use and
e Ihese LAyments as a loss reserve n lieu of mortgage nsurance  LOSS reserve payments may no longer be required, at the oplion
A Landel ¥ morgage NSUance coverage (IN Whe amount and tor the perod thal Lender requires; provided by an insurer approved by
_ender agan becomes avalable and 1s obtained  Borrower shall pay the premiums required to maintain mortgage nsurance in affect,
e provice A (0ss reserve untl the requirement for mongage msurance ends in accordance with any wnitten agreement betwsen

]

sorrgwer and Lender or applicable law,
o, Inspection. Lender or its agent may make reasonabla entries upon and inspectons of the Property. Lender shall give

B nowes nohte al the ime of or pnor 1o an inspeciion Specifying reasonable cause for the inspaction.
10. Condemnation. The praceeds of any award or clam for damages, dwect or consequenlial, in connection with any

rongdemnaten or other taking of any part of the Property. or for conveyance in fieu of condemnation, are hereby assighed and shall be

e e Loaer
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18 Borrawer's Right to Reinstate. !t Borrawer meets certain conditons, Borrower shall have the right to have enforcermrent of
- et Lnrcn gt any hme por 1o the eadier of {a) S days (or such other period as apolicable law may specilfy
T e slterient) Lefore sate Gf e Propeety pdrsuant to any power ol sale contamned in this Secunt; Instrument, or (bj entry ol a
cetpEmenl srloeing this Sacunty instrument. Those conditons are that Borrower (a) pays Lender all sums which then would be due
Lttt Secanty Instrument and the Note as o ne accelerabon had occurred, (b) cures any default ol any other covenants of
ariestnents 4g) Drys all expenses incuired N eniorcing this Secunty Instrumant, including. but not hmited to, reasonable attorneys’
etttk such action as Lender may reasonably require lo assure that the hen of this Secunty lnstrument, Lender's nghts in
ety and Borrower's obiation (0 pay the sums secured by this Secunty Instrument shail continue unchanged. Upon
ot 1, Borowsr this Secunty (nstrument and the obigations secured hereby shall remain fully effective as if ne acceleration

W ntend However s nghl o reinstate snail nat apply i Ine case of accelerauon under paragraph 17.
19. Sale ot Note; Change of Loan Servicer. The Note or partal interestin the Note (together with this Secunty Instrument} may
S e o mare et wittout pnor nofice to Borrowsr A sale may result in a change in the entity (kncwn as the “Loan Servicer”)

L

et ity pAyEnt doe uncter the Note and this Secunty Instrument. There also may be one or more changes of the Loan
servicer unreliatag to a salolthe Note  if there s a change of the Loan Servicer, Borrower will he given writtan notice of the change
Wl e wWR paragraph W above and apphcabie law  The nobice will state the name and address ol the new Loan Servicer and

virdress e which payments shoull! e made  The notice will also cortain any other information required by applicabie law.

20. Hazardous Substances. ~ Beirower shall nal cause or permit the presence, use, dispasal, storage, or release of any
vezandous Substances on or in the Propesty. Borrower shall not do, nor allow anyone eise to do, anything affecting the Property thatis
v tan of gy Environmental Law The preseding two sentences shall not apply to the presence, use, of slarage on the Property ot

wall quartties of Hazardous Substances=ibar are generally recognized 1o be appropriate to normal residential uses and to
o Tenatk e 0F the Property

forrowen shant promplly qive Lendsr wiitten notize otany mvestigabon, claim, demand, iawsuil of other actisn by any governmental or

po by gency O pnvale party nvaolving the Prope:r/ ang any Hazardous Substance or Environmental Law aof which the Borrower

e wooaedae I Bamower igarms or s nothied by any governmental or requiatory authority. that any removal or other

1y HMazardous subslance affecting the Progpedty s necessary. Borrower shall promptly take all necessary remediatl

RETIVR PO pov:

S adeotdance wih Environmental Law
As usedd o tis paragraph 20, "Hazardous Substances” wre (nofe subslances defined as loxic of hazardous substances by

Frwoamental Law and the following substances. gasoune, kerosene, ¢'/ner flammable or loxic petroleum products, loxic pusticides and
nerhicdes  volatle salvents matenials containing asbestos or formaldenyde. and radioactive matenals  As used in paragraph 20,
Fewronmental Law' means feceral faws and laws of the junsdiction whese the Property is located that relate to heaith, safely or

~ryiranmental protection
NN UNEORM COVENANTS  Borrower and Lender further covenant and agree as !aipws:

21 Acceleration, Remedies. Lender shall give notice to Borrower prior ta accelcriuica following Borrower's breach of
any covenant or agreament in this Security Instrument (but not prior to acceleration under nuragraph 17 unless applicable law
pravides cinerwise). The notice shall specify: (a) the detfault; (b) the action required to cure the default; (c) a date, not jess

than 30 days lrom the date the notice is given to Barrower, by which the default must be cured; anr. {7 that failure to cure the

defaull on or belore the date specitied in the notice may result in acceleration of the sums szcived by this Security
instrument, loreclosure by judicial proceeding and sale of the Property. The notice shall further Infoim borrower of the right
to remnstate alter acceleration and the right to assert in the fareclosure procoeding the non-existence of ajialault or any other
defense of Barrower to acceleration and foreciosure. If the default Is not cured on or betore the date specified In the notice,
Londer at its option may require immediate payment in full of alf suins secured by this Security Instrument without further
demand and may foreclose this Security Instrument by judiclal proceeding. Lender shall be entitled to collect all expenses
incurred in pursuing the remedies provided in this paragraph 21, including, but not ilmited to, reasonable attorneys’ fees and
costs of title evidence.

22 Release. ~ipuh payment ! Al sums secured by this Securly Instrument, Lender shall release this Secursity Instrument without
Chpege o Boreowest Borewer shadl pay any recordation costs

21 Waiver of Homestead. Botrower waves all nght of hamestead exemption in the Property.
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(1 Year Treasury Index - Rate Caps)

Tris ADJUSTABLE HATE RIDEH 15 made this 21ST day of RAPRIL .19 94  andis
¢ peraned seto and shal be deemed 1 amend and supplement the Mortgage, Oeed of Trust or Secunty Deed (the “Secunty
Instument”; of the same date given by the undersigned (the "Borrower”) to secure Borrower's Adjustable Rate Note (1he "Note") to

MIDAMERICA FEDERAL SAVINGS BANK
{the "Lender”) of the sama date and covering the property descnbed in the Secunty Instrument and tocated
at 249 E GROVENCR DR, SHAUMBURG, ILLINOIS 60193

[Praperty Address |
THE NOTE CONTAINS PROVISIGNS ALLOWING FOR CHANGES IN THE INTEREST RATE AND THE MONTHLY
PAYMENT, THE NOTE L MITS THE AMOUNT THE BORROWER'S INTEREST RATE CAN CHANGE AT ANY ONE TIME
AND THE MAXINUM RATE THE BORROWER MUST PAY.

ADDITIONAL COVENANTS. I additan to the covenants and agreements made in the Secunty Instrument, Borrower and Lender
St covenant and agree as foHows
A INTEREST RATE AND MONTHLY PAYMENT CHANGES
I'ne: Nole provicies for an inipal mterestrale of - 7 250 %  The Note prowides for changes in the interest rale and the menthiy

payments, as fallows

4. INTEREST RATE ANZ MONTHLY PAYMENT CHANGES 913504 P
{A} Change Dates
Thepterest rale | will pdy riay change on the first day of MAY LST .12 97 , and on that day every

12t montn thareatter Each diite on which my interest rate could change 1s called a "Change Date.”

{8} The Index ’

Beginmng with the first Change-Drlic. my interest rate will be based on an Index. The “Index” is the weekly average yield on {Iniled
States Treasury secunhes agusted (o 7 constant matunty of 1 year, as made available by the Federal Reserve Board. The most recent
tnderx figure avallable as of the date 45 d/uys before each Change Date is called the “Current Index.”

Vihe incfex s 00 longer avalasle. the Noto Holder will choose a new index which 1s based upon comparable information The Note
Holger witl grve me notice of this choice

{C) Calcufation of Changes

RAetore sach Change Date the Note Holder wiil (alcu ate my new interest rate by adding THREE ANT ONE

JMIAPTER percentage ponts { 31,250 %) to the Current iIndex. The Note Holder wll

e rLund tne resull ©f this asditon b he nearest ane.eryhth of one percentage point (0.125%). Subject 1o the hmiis stated in Section
2 [ below rus rounded sanount will be my new riterest rate Ll the next Change Date.

The Note Haolder will then determine the amount of the mianly payment thal would be sufficient to repay the unpaid principal that |

c expecrod T owe at the Change Date in fuil on the matunty | datera! my new interest rate in substantially equal payments. The result
ot this caicidainon will be the new amaunt of my monthly payment
(D) Limits ore Interest Rate Changes
The irtarest rate | am required 0 pay at the hrst Change Date will niol pe greater than 9,250 % or less than
T 280 % Therealter, my interest rate will never b lcraased of decreased an any sing'e Change Date by more
man two percentage points (2 0%) from the rate of interest | have been payirg ‘or the preceding twelve months My interest rate wall
neyer he grealar than 13.2560 %, which is calfed the "Maximum Rate",

ur tess than 7.250 %. which 1s called the.".wrimum Rate”

{E) Effective Date of Changes

My new interest rate will become effective on pach Change Date 1 will pay the amourit of my new monthly payment beginning on
e tirst monthiy payment date after the Change Date until the amount of my monthly payinzat changes again.

{F) Notice of Changes

The Note Holder will deliver or mail to me a nolice of any changes i my interest rate and th2 zmeunt of my monthly paymerdt hefaore
e eftective date of any change The notice will include infarmation required by law 1o be given ma and also the title and telephone
number of a persan who will answer any question | may have regarding the nolce.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Chntorm Covenant 17 of the Secunty instumeantis amended to read as lollows:

Transier at the Property or a Beneficlal Interest In Borrower. If all or any part of the Property or/an, mteres! in it is sold or
voeateorgad e A hametoral eterest in Borrawer s sold or transferred and Borrower 1s not a natural persor) rsathout Lender’s paor
wilten consent Lender may at its option, require /mmedate payment in fuil of ail sums secured by thus Securtly lnstzument. However,
tths epuon shad not be exercised by Lender it exercise 1s pronibited by tederal taw as of the date of this Secunty Insirument. Lender

aise shall not exersse this option it () Borrower causes lo be submitted to Lender information required by Lender fo evaluate the
rended tansteree as f a new loan were being made to the transferee; and (b) Lender reasonably determines that Lender's secunty
Al ol e impared by B Joan assumption and that the nsk of a breach of any covenant or agreement in this Secunty instrument is

acceplable 1o Lender

T the extent permitied by apphcable law. Lender may charge a reasonable fee as a conditon te Lender's consent to the foan
assuita o Lendsr may aiso require the transferes to sign an assumplion agreement that 1s acceptable to Lender and thal obligates
e panstaree 1o keep all the pronuses and agreemaents made in the Note and in this Secunity Instrument.  Borrower wil continue to be

sttt tne Becte ans this Securdy instrument unless Lender releases Borrower in writing.

It Lender exercises the option 10 require iImmediate payment i lull, Lender shall give Borrower notice of acceleration The notce
shall provids a penod of not iess than 30 days from the date the notice s delivered or mailed within which Borrower must pay all sums
secured by this Secunty Instrument 1t Borrower fails to pay these sums prior to the expiration of this penod, Lender may invoke any

remedias permittad by this Security Instrument without further notice of demand on Borrower.
BY SIGNING BELOW. Borrower accepts and agrees to the terms and covenants contained in this Adjustable Rate Rider.

r L//J:)’/ 7
@44(,(,(/“ [ ( /?//(,4-’\) {Seah

DOMENICO, PIPING ~Borrowet

N\ rm

;'./"?a_A CLNG (~— R '[/\ arv ¢ {Sean
FRANCESCA PIPINO j Batiowsr

AL TISTATE ADJUSTABLE RIDENR  ARM 5 U Swpis Fanuly  Fanme Mawn Unidoday lnstraiment 1016 §2/81)
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