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RECORD AND RETURN TO:

THE NORTHERN TRUST COMPANY ATTN: HOME LOAN CENTER, B-A

50 SOUTH LA SALLE STREET
CHICAGO, ILLINOIS 60675
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SiGAGE
THE TERMS Cr THIS LCAN ‘
CONTAIN PROVISIONS WHTICH WILL REQUIRE A BALLOON PAYMENT AT MATURITY. ‘

THIS MORTGAGE ("SeoxitInstrument”™) is givenon  APRIL 26, 1984 . The mortgagor is
EDWIN J. SMOLEVITZ
AND RHONDA E. STEIN, HUSBAND AND WIFE

("Borrower”). This Security Instruraent is given.to
DEPT-121 RECOROING $33.50

THE NORTHERN TRUST COMPANY .
« T30011 YRAN 1507 04/27/94 1520400

v N RV ®—-94-3BO390D
{00¥ CDUNTY RECDRDER

which is organized and existing under the laws of THE STATE GF ILLINQOIS , and whose
address s 50 SOUTH LA SALLE STREET

CHICAGO, ILLINOIS 60675 i"Lender™). Borrower owes Lender the principal sum of
FIVE HUNDRED SEVEN THOQUSAND FIVE HUNDRED

AND 00/100 Doliars (U.S. § 507,500.00 ),

This debt is evidenced by Borrower's note daled the same date as this ‘Security Instrument ("Note™), which provides for
monthly payments, with the full debt, if not paid earlier, due and payable on  MAY, 1, 2001

This Security Instrument secures to Lender: (a) the repayment of the debi evidenced Gy ine Note, with interest, and all n,ncwah
extensions and modifications of the Note; (b) the payment of all other sums, with iat:resi, advanced under paragraph 7 to
protect the security of this Security Instrument; and (c} the performance of Borrower’s covenants and agreements under this
Security instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and ronvey to Lender the following

described property located in COUK County, Illinois:
LOT 20 AND LOT 21 (EXCEPT THE NORTH 37 1/2 FEET OF SAID LOT.21) IN THE

RESUBDIVISION OF BLOCK 81 IN NORTHWESTERN UNIVERSITY SUBDIVISION OF THE
NORTH 1/4 OF THAT PART LYING EAST OF CHICAGO AVENUE OF SECTI1C: 19,
TOWNSYIP 41 NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN,
(EXCEPT THE NORTHEAST i5 1/2 ACRES) IN COOK COUNTY, ILLINOIS.

HA550590
which has the address of 1135 MICHIGAN AVENUE, EVANSTON [Swreet, City],
i 50202 " : "y
linois o Zip Coxde] ("Propenty Address™); ‘
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+ 8. Hazard or PrupcrlinN(@FmE Ih@elA Iiﬂpﬂ@;@PcMng or hereatier erected on the

** Property insured against loss by fire, hazards included witht the'lerm “extended coverage”™ and any other hazards, including
floods or flooding, for which Lender requires insurance. This insurance shall be maimained in the amounts and for the periods
that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's approval
which shall not be unreasonably withheld. If Borrower fails io maintain coverage described above, Lender may, at Lender’s
option, obtain toverage to protect Lender's rights in the Property in accordance with paragraph 7.

All insurance policies and rerewals shall be acceptable to Lender and shall include a standard morigage clause. Lender
shatl have the right to hold the peiicies and renewals. If Lender requires, Borrower shall promptly give to Lender all icceipts of
paid premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender.
Lender may make proof of loss if not made prompily by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied (o restoration of repair of the
Property damaged, if the restoration or repair is economically feastble and Lender's security is not lessened. it the restoration or
repair is nut economically teasible or Lender's security would be lessened, the insurance proceeds shall be applied to the sums
secured by this Security Tnstrument, whether or not then due, with any excess paid to Borrower. 1f Borrower abandons the
Property, or does not answer within 30 days a notice from Lender that the insurance carrier has offered to settle a claim, then
Lender may cotlect she insurance proceeds. Lender may use the proceeds to repair or restore the Property or fo pay sums
secured by this Sezuriry Instrument, whether or not then due. The 30-day period will begin when the notice is given.

Unless Lender zad Borrower otherwise agree in writing, any application of proceeds 1o principal shall not extend or
postpone the due date of o2 monthly payments referred to in paragraphs | and 2 or change the amount of the payments. If
under paragraph 21 the Pzepsay is acquired by Lender, Borrower’s right to any insurance policics and proceeds resubting from
damage to the Property prior (2 ias.acquisition shall pass to Lender to the extent of the sums secured by this Security Instrumend
immediarely prior to the acquisittar’.

6. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower's Loan Application; Leaseholds.
Borrower shall occupy, establish, and use the Property as Borrower's principal residence within sixty days after the execution of
this Security Instrument and shaii continueto oceupy the Property as Borrower's principal residence for at lcast onc year after
the date of occupancy, unless Lender otherwis: agiees in writing. which consent shall not be uireasonably withheld, or unless
extenuating circumstances exist which are beyord Borrower's control. Borrower shall not destroy, dnmage or impair the
Property, allow the Propenty to deteriorate, or cominit waste or: the Property. Borrower shall be in default if any forfeiture
action or proceeding, whether civil or criminal, is beguitiat in Lender's good faith judgment could result in forfeiture of the
Property or otherwise materially impair the lien created by this decurity Instrument or Lender's security interest, Borrower may
cure such a default and reinstate, as provided in paragraph 18:-by-<ausing the action or proceeding to be dismissed with a ruling
that, in Lender's good faith determination, precludes forfeiture-of the Barrower's inicrest in the Property or other material

impairment of the licn created by this Security Instrument or Lender’s security interest. Borrower shatl also be in default if -
Borrower, during the loan application process, gave materially fatse or fizccurate information or stalements (o Lender (or failed :
10 provide Lender with any material information) in connecticn with the Joievidenced by the Noie, including, hut not fimited "
10. representations concerning Borrower’s occupancy of the Property as a principal residence. [T this Security Instrument is on 2 é
leaschold. Borrower shail comply with a'l the provisions of the lease. If Borower acquires fee litle to the Property, the C:
leasehold and the fee title shall not merge unless Lender agrees to the merger in writing. @&

7. Protection of Lender's Rights in the Property. I Borrower fails 1o perform tiic 2ovenants and agreeinents contained in
this Security Instrument, or there is a legal proceeding that may significantly affect Lencer’s rights in the Property (such as a
proceeding in bankruptcy. probate, for condemnation or forfeiture or to enforce laws or regwiations), then Lender nay do and
pay for whatever is necessary to protect the value of the Property and Lender’s rights in the Propety. Lender’s actions may
include paying any sums secured by a lien which has priority aver this Sccurity Instrument, arpurwing in court, paying
reasonable attorneys’ fees and entering on the Property to make repairs. Although Lender may take actiso-under this paragraph
7. Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additiona! debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest {rom the
date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting
payment.

8. Morigage Insurance. If Lender required mortgage insurance as a condition of making the loan secured by this Secarity
Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect. If, for any reasen, the
mortgage insurance coverage required by Lender Lapses or ceases to be in effect, Borrower shall pay the premiums required to
obtain coverage substantially equivalent to the mortgage insurance previously in effect, at a cost substantially equivalent to the
cost to Borrower of the morigage insurance previously in effect, from an aliernate morigage insurer approved by Lender. if
substantially equivalent mortgage insurance coverage is not avaitable. Borrower shall pay to Lender each month a sum equal to
one-twelfth of the yearly mortgage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased (0
be in effect. Lender will accept, use and retain these payments as a loss reserve in lieu of mortgage insurance. Loss reserve

Form 3014, 9190
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17. Transfer of the Pr:rLJyN@‘E I'l__ !LG} lAL: IG@ BYL Property or any inerest in i

s sold or transferred (or it a benelicial interest in Borcowerds sold or transferred and Borrower is not s natral peesont withoul
Lender's prior written consent, Feader may, ar fis option, reguire immediate pavieent s Gl of all sums sscured by thiy
Secuiiy Inomment However, s optien shalt pod be exeeised by Fesides sE oarcine v piodibited by tedeial law oy af i daw
ol thin Secnciy Inatismien

if Lender excreises this option, Eender shall give Borrower notice of aceeleration, The netige shall provide a period of not
less than 30 days from the date the notice is delivered or mailed within which Borrower must pay alt sums secured by this
Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any remedies
permitted by this Security Instrument without further notice or demand on Borrower.

18. Borrower’s Right to Reinstate. !f Borrower meets certain conditions, Borrower shall have the right to have
enforcesient of this Security Instrument discontinued at any time prior to the cartier of: (a) 5 days (or such other period as
applicable law may specify for reinstatement) before sale of the Property pursuant 1o any power of sale contained in this
Security Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower: () pays
Lender all sums which then would be due under this Security Instrument and the Note as if no acceleration had occurred; (b)
cures any default of any other covenants or agreements; (¢} pays all expenses incurred in enforcing this Security Instrument,
including, but not lirited to, reasonable attorneys’ fees: and (d) takes such action as Lender may reasonably require to assure
that the tien of this Sczarity Instrument, Lender's rights in the Propenty and Borrower's obligation 10 pay the sums sccured by
this Sccurity Instrument-shall continue unchanged. Upon reinstatcment by Borrower, this Security Instrument and ¢he
obligations secured herebysha!l remain fully effective as il no acceferation had occurred. However, this right to reinstate shall
not apply in the case of acceici2iion under paragraph 17.

19. Sale of Note; Change o, Loan Servicer. The Note or a pattial interest in the Note (fogether with this Security
Instrument) may be sold one or mote rmes without prior notice (o Borrower. A sale may result in a change i the entity (known
as the "Loan Servicer™) that cotlects monthly payments duc umler the Note and this Security Instrument. There also may be one
or more changes of the Loan Servicer unrelzed to a sale of the Note. If there is a change of the Loan Secvicer, Borrower will be
given writien notice of the change in accordance with paragraph 14 above and applicable law. The notice will state the name and
address of the new Loan Servicer and the address o which payments should be made. The notice will also contain any other
infarmalion required by applicable law,

20. Hazardous Substances. Borrower shall not.csuse or permit the presence, use, disposal, storage, or release of any
Hazardous Substances on or in the Property. Borrower shall _not de, nor allow anyene else 1o do, anything affecting the
Property that is in violation of any Eavironmental Law. The preceding two sentences shall not apply to the presence, se, or
storage on the Property of small quantities of Hazardous Substarces that are generally recognized to he appropriate to normal
residential uses and 19 maintenance of the Propeny.

1

Borrower shall promptly give Lender written totice of any investigation, claim, demand, lawsuit or other action by any
governmental or regulalory agency or private party involving the Property and any Hazardous Substance or Environmental Law . w
of which Borrower has actual knowledge. If Borrower learns, or is notificd by ary_governmental or regulatory authority, that E:
any removal or other remediation of any Hazardous Substance alfecting the Prop:nty \s.necessary, Borrower shall promptly take r
ail necessary remedial actions in accordance with Environmental Law, <

As used in this paragraph 20. "Hazardous Substances” are thosc substances deiined-as toxic or hazardous substances by C}:

P

Environmental Law and the following substances: gasoline, kerosene, other flammable or 4oxic petroleum products, toxic
pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radioactive materials. As used in
this paragraph 20, "Environmental Law" means fedcral laws and laws of the jurisdiction wheresne, Property is located that
relate to hoalth, safety or environtmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21. Acceleration: Remedics. Lender shall give notice to Borrower prior to acceleration fullowing Borrower's breach
of any covenant er agreement in this Security Instrument (but not prior to sceeferation under paragraph 17 uniless
applicable law provides otherwise). The notice shall specify: (a) the defauit; (b) the action reguired to cure the defiult;
(c} a date, not less than 30 days from the date the notice is given to Borrower, by which the defanht must be cured; und
(d) that failure to cure the default on or before the date specified in the notice may result in acceleration of the sums
secured by this Security {nsirument, foreclosure by judicial proceeding and sale of the Property. ‘The notice shall further
inform Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding the
non-existence of a defanlt or any other defense of Borrower to acceleration and forectosure. If the default is not cured on
or hefore the date specified in the notice, Lender, at its option, may require immediate payment in full of all sums
secured by this Security Instrument without further demand and may (oreclose this Security Instrument by judicial
oroceeding. Lender shall be entitled to collect all expenses incurred in pursuing the remedies provided in this paragraph
21, including, but not limited to, reasonable attorneys’ fees and costs of titie evidence.

22. Release. Upon payment of alt sums secured by this Securiiy Instrument, Lender shall release this Securnty instrument

vithout charge ta Borrower. Barrower shall pay any recordation costs.
23, Waiver of Homestead. Borrower waives ali right of homestead exemplion in the Property. Form 3 °1" $ 1?38
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MORTGAGE RIDER
FOR COVENANT #22

THIS RIDFR IS incorporated into a certain MORTGAGE dated of aven date herewith given by the
UNDERSIGNED to secure MORTGAGE indebtecness; said MORTGAGE encumbers real property commonly

described as:

1} BUSLOWER and LENDER agree that notwithstanding anything contained in COVENANT
22 ov-1oz MORTGAGE, LENDER is hereby authorized to charge a reasonahle fee for
the prepz/a.ion and delivery of @ RELEASE DEED.

BORROWER anu LFNDER agree that if the FEDERAL NATIONAL MORYGAGE
ASSOCIATION or the FEDERAL HOME LOAN MORTGAGE CORPORATION buy all or
some of the LENDER'G rights under the MORTGAGE, this RIDER will no longer have

any force or effect.

IN WITNESS WHEREOF, BORROWER has exccritad this RIDER. {ENISINE Y
— DD j

N R e—— (SEAL)

EDWIN J.\ SMGLE‘;{ITB -BORROWER

.~

S
A/ 1) .
fﬁgm 0, (SEAL)
RHONDA E. STEIN ~BORROWER

{SEAL)
-BORROWER

(SEAL)
~-BORROWER

DPS 061




—BRLLOON/RIDE 7
U N b orifoNpl B REF )
' THIS BALLOON RIDER is made this 26TH day ot APRIL , 1934, and is incorporated into and shait
be deemed to amend and suppiemant the Mortgage, Dasd ot Trust or Dead to Secure Dabt {the “Security Instrument”) of the same

t

date givern by the undarsigned ithe "Borrower”) to secure the Borrower’s Note to
THE NO'RTHERN TRUST COMPANY

{tne "Lander”} of the same date and covering the properly described in the Security Instrumaent and located at:

1135 MICHIGAN AVENUE
EVANSTON, ILLINOIS 60202

{Properiy ACoress)
The interast rate stated on the Note is called the “Note Rate. The date of the Note is called the "Note Date.” | understand
the Lender may transfar the Noto. Security Instrumant and this Rider. Tha Lender or anyone who takes tha Note, the Security
instrumant and this Rider by transfer and who is entitlad to receive payments undar the Note is callod the “Note Holder.

ADDITIOCNAL COVENANTS. in addition to the covenants and agreaments in tha Security Instrument, Borrawer and Lender
further covenant and agree as follows (despite anything to the conirary contained in the Security Instrument or the Notel:

(1 _CcoNDITIONAL R'GHT TO REFINANCE |

At the maturiis oate of the Note and Security Instrument [the “Maturity Date”l, | will be able to obtain a new loan ("New
Loan”) with a new Maturit,; Date of MAY 1 , 2024 | and with an interest rate equal to the “New Noto
Rate” determined in accordance with Section 3 below if all the conditions provided in Sections 2 and 5 below are met (the
~Conditional Refinancing Cndain®. [f those conditions are not met, | undsrstand that the Note Holder is under nio obligation to
refinance or modify the Neils_r-20o extend tha Maturity Dats, and that ) will have to repay tha Note from my own resources or

tind a lander willing to lend me \he money to repay the Note.

[2._ CONDITIONS TO OPTION

i | want to exercisa the Conditicns’ Refinancing Option at maturity, certain conditions must be met as ot the Maturity Date.

Thess uvonditions are- (1) | must siiil be the owner and occcupant of the property sublect to the Security Instrument (the
“Property”); (2} | must be current in my (nolithly paymants and canpot have been more than 30 days late on any of the 12
scheduled monthly paymants immediately priceeding the Maturity Date; (3) no lien against the Praperty {axcept for taxes and
spacial assessmants not yet due and payabisi othar than that of the Security Instrument may oxist; (4} the New Note Rate cannot
be more than 5 parcentage points above the Novs Raty: and (5) ) must make a written requast to tha Note Holder as provided in

Section £ below. AR

. |3. CALCULATING THE NEW NOTE RATE ) A Cod
‘Ef“ Tha Naw Note Rate will be a fixed rate of interest -nual to the Faderal National Mortgag(ﬂ ‘lh!ion s required nat yiald
f\\f,’.l tor 30-year fixed rate mortgages subject to a 60-day mandateory delivery cammitment, plus e WX one percentage point
{1.0%¥KSN, rounded to the nearest one-eighth of ona parcantage pint (D.125%) (the "Now Note Rata”). The required net yield shali be
the applicable net yvield in etfect on the date and time of day .ot e Note Holder receives notice ot my election to exaercise the
If this required net viald is Aot awritzble, the Note Holder wili determina the Naw Note Rate by

Conditional Refinancing Option.

using comparable information.
415500890

rﬁ CALCULATING THE NEW PAYMENT AMOUNT J
Provided the New Note Rate as calculated in Section 3 above is not graater then 5 percentage points above the Note Rate

and all other conditions required in Section 2 above are satisfied, the Not “rolder will determina the amount of ths monthly
payment that will be sufticient to repay in full {(a) the capaid principal, plus {b) acce . wed but unpaid interast, plus (¢) all other sums |
will ows undar the Note and Security Instrument on the Maturity Date {assum.na my monthly payments then are current, as
raquirad under Section 2 abcvel, over the term of the New fiote at the Naw Note Ritr in equal monthly payments. The result of
this calculation will be the amount of my new principai and interest payment every month »iti’ the New Note is fully paid.

'5, EXERCISING THE CONDITIONAL REFINANCING OPTIONJ
The fote Holder will notify me at least 60 calondasr days in advance of the Maturity Dats and advise me of the principal

accrued but unraid interest, and all other sums | am expectad to owe on the Maturity Date. Thy Nots Holder also will advise me
that | may axercise the Conditional Refinancing Option if tha conditions in Section 2 above are met’ Tr.e Note Holder will provide
my paymernt racord information, togsthar with tha name, titte and addrass of the person reprasanting 1 SNote Holder that i must
notify in order to exercise the Conditional Refinancing Option. I | maat tha conditions ot Section 2/ab_ve, | may axarcise the
Conditianai Refinancing Option by notifying the Note Hoider no latar than 45 calendar days prior to the Maturity Date. The Note
Holder will calculate the fixed New Note Rate based upon the Federal National Mortgage Association’s spnlicable published
reguired net yield in atfect on the date and time of day notification is racaeived by the Nots Holder and as cal:ul/ited in Section 3

t will then have 30 calendar days to provide the Note Holder with acceptable proof of my required ownership, occupancy
advisa me of ths new interest rato (the New Note Ratel,

abave.
and property lien status. Bafore ths Masturity Date the Note Holder will
new monthly paymant amount and a date, time and place at which | must appear 1o sign any documants required to complete the
t yndarstand the Note Holder will charge me a $250 processing fea and the costs associated with updating

roquirad refinancing.
intangible tax, survey,

the title insurance policy, if any, and any reasonable third-party caosts, such as documentary stamps,

recording fees, ete.

BY SIGNING BELOW, Borrowaer accepts and agraes to the terms an covcmnts contained in this Balloon Rider.

. \(.{ ‘LACI(“\_,{/U[L/( = {Seal)

(Seall
T Borrower RHONDA E. STEIN Borrower
(Seal) (Saal
Borrower Borrower
{SIGN ORIGINAL ONLY]
MULTISTATE BALLOON RIDER - Single Family — FANNIE MAE UNIFORM INSTRUMENT
DPS 309

FORM 3180 12/89 - Amended 3-92




~ UNOFFICIAL COPY

94250009




