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Faym ants; wlthlha il dlebt, I nof paid ehHior, dut 2 payable ot sy 1202 - This Sacurity”

triment 's6cures 1o Lender( a) the' rapayrdent okl dobt avidancad by the Note; with Interest, and ull renowals,

axtensions andmodificatlons af the'Note;: (b) the payim ent,of ail.other.sums, with Interest, advanced under paragraph 7
to protectithe sacurity. of this. Security Ingtrument;:and: (c)i:ne. perlarmance of Borroyer's covenants and.agregments .
underthis:Securfty Instrument anddhe;Nate: For this.purpuce- 2orrower does hereby mortgage grant and convey to
Landerthafullowingdescribed propamjlocatedin [cooxw. A b e s i e R T
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““TOGETHER WITH all the fmprovements oW 6 hereafter erec!ed on the property. and all easements,

appurtenances and fixtures now or hereéfter'a prt.of the property. All: replacements and-additions shall-also be .

covered By this Seclirity Instriiment All'of the foregolng s referréd to In this Security Instrument as the "Propem,r

BOFIROWER QOVENANTS that qurow or is lawiully sejsed of.the estate. hereby conveyed and has the right to

mongaue; grant and & n\iay 5\ [Q}JQ[ly !b h[hg,Pr pqlzy §uqa gp;{mbered except for encumbrances of record.
Borrawar warnants ar de genera eﬂ 516 the Propény gatn ail clalmsand demands, siibject to any'
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Lendc!ﬁshh)l'h'a’vé'lﬁe 'g'hl‘t’g‘j hold'tHe %bngfe‘é !é!f?d ?‘éﬁé\ﬁh 5. IF L6 def'rgrgqmrds.‘ Botrowet' shall promptly ghva 10 Lender -
all recelpts of.paid pramiums andirenewal notices: Inithe:event of loss; Borrower shall give prompt notice lo the + -
Insurance.carrier and Lender. Lender may make proof of loss it not made prompily by Borrower.

Unless Lender and Borrower otherwiseragres In writing, insurance;procesds shall be applied to restaration or repalr
of the Property damaged, ¥ the restoration or repairs.aconomically faasible and Lander's securlly is not lagsened. If the
rastoration orrepalr s not aconomically.feasiblo; or Lender’s security would be lessened, the insurance procseds shall
be appliedito the sums secured. by this Securlty instrument; whather:or not then dua, with any excess pald-to Borrowar.
i Borrower abandons, the, Property, or does nol answer within 30 daya a notlce from Lender that the insurance carrler
has oiferdd to séttle flsG!ﬂlmn‘ﬁ‘i!}:!-f!ﬂd%.'T?QMGQ?'RCPim insyrance proceeds. Lander may use the praceeds ta rapalr
of restoro (e Propenty or to pay,sums seciret! by thi Seciurlly Inslrument, whother of ot then due. The 30-day porlod
wil bagin whan the plice s givany.... . . o ) o o

- {ntass Lander ans Borrower othisrwise-agrea inwrlling; any:application of progesds to principal shall not extend or
posipone the:due date of the monthly payments:refarred ta In paragraphs 4:und 2 or ahange tho amount of the
payments.. If under paraorarh 21 the Property Is acqulred by Londer, Borrower's right to any insuranco policies and
procaeds resuiting from dumzoa to the Property prior o the acquisition shalf pasa to Lendar to the axiont of tho sums
secured by this Securlty instrim 3rit iImmediately prior to the acqulsition. \ :

6. Occupancy, Presarvation ‘saintenance and Protection of the Property; Borrower's Loan Application,
t.easeholds. Borrowar shall ocoupy, ‘estabiish, and use.the Property as Borrower's principal residence within sixty days
atter-the execution of this Security Instrumiint and shafl continue ta occupy the Property as Borrower's princlpal
residence tor at least one year after the Gaty of occupancy, unlass Lender otherwise agrees In writing, which consent
shall not be unraasonably withheld, or unless axtenuating clrcumstances exlst which are beyand Borrower's control,
Borfower. shall ot desiroy, damage or Impair the Rroperty, aflow the Proparty to deterlorate, or commit waste an the
Property. Borrower, shall. be in defauh.If any farfel.isf Action or procaeding, whether civil or criminal, is begun that in
Lender's good falth judgment .c_qugq(.;;es,qn In forfelliice uf the Property or otherwisg materfally impalr the lien croated by

v

this Securlty instrumnant or Lender s secuitlty intarest, Ecerowar, may cura such a default and relnstate, as provided in
paragraph 18, by causing the actian,or procesding to be dismizsed with a rullng that, in Lender's goad fuith
determination, precludes Jorisiture 91,;Eg.sorrowqr's,intaregs_ in tha Property or other matarial impalrment of the llan
created by this, Securlty Instrunagnt or Lepders securlty Interest. Horrower shall also be in default If Borrower, during the
toan application process, gave materially false or inaccurate infor neticn of statements to Lander (or falled to provide
Lender with any materiatiinformation)'in ¢conngction'ith the loan'evidencad by the Note, including, but not limited to,
represenitatlons congarning Barrower's:occupancy of the Property as @ principal residence. If this Securlty Instrument is
on'a leasehold, Borrower'shiall comply With'all the provisions of the lease.ir Barrowar acquires fee title 1o the Property,
the leasehold and the fee title shall not merge uhl’es‘S'l[;ender{agrees"to the murger in writing. '

7. 'Protection of Lender's Aghts in the Property. If Borrower falls to periorin the covenants and agreemants
contained In thls.Security, Instrument, or.there Is a.legal proceeding that may slgritiizantly affect Lender's rights In the
Property (such as d@ procesding In bankruptcy, probate, for condemnation or forfeiture or to enforce laws or
reguiations), then Lender may do and pay for whatever is necessary to protect the value ot the Property and Lender's
rights I the Praperty. Lender's'actions may Include paying any sums secured by a lien whicn has pricrity over this
Securlty Inistrumerit, appearing'in coun; payiriy feasofiable attormeys' fees and entering on the rioperty to make
repairs, Although: Lender.maytake action under this.paragraph 7, Lender daes not have to do so

.. Any amounts disbursed by liender-undar thls:pafagraph 7-shall become additional debt of Burrov-er secured by
this Security Instrtiment. Unless Borrower ahd Lendar agree toothér terms of payment; these amouns:thall bear
interestifrom'thidate ofidisbursemént atihe Note rate'and'shall be payable, with interest, upon notice i:cm Lender to
Borrower requesting.payment.. ..., .. o

-8, Mortgage Insurance. If Lenderrequired mortgage Insurance as a condition of making the foan secured by this
Security instrumant; Borrowar:shall: pay-ihe' premiums’required to maintain the mortgage insurance in'effect, If, for any
reason, the mortgage insurance coverage-required by Lender lapses or ceases to be In effect, Borrower shalt pay the
premiums requited to obtaln coveérage subistantiaily equivalent to the mortgage Insurance praviously In effect, at'a cost
substantially equivalent to'the cost to Borrower of the mortgage insurance previously in effect, from an altemate
mortgage-nsurer approved by:liender. If substantially equivalent morgage insurante coverage is not avallable, -
Borrower shall pay to'Lender éach month a sum equal to one-tweifth of the yearly marigage thsurance premium being -
paid by Barfower when the Insurance'coverage lapsed or ceased 1o be in effect. Lender will accept, use and retain these
paymants as'a loss resenve irilleli of mortgage insurance: Loss reserve payments may rio longer be required, at the
option of Lendet, ff mongageinsurance coveragei(in'the amount and forthe periods that Lender requires) provided by
an insurer-approved by Lender again becomes avallable.and is obtained. Borrawer shall pay the premiums required to
maintaln:morigage insufance.in.effect. of 1o,provide a lass reserve,.unti the.requirement for. martgage insurance ends
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In aceardancawiilhany, writtan:agresment, betwasn Borrowar,and Lenderor applicableaw. - .-
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secured by this Security Instrument. However, this option shall not bé exerclsed by Lender f exercise is prohibited by
federal law as of the date of this Security Instrumen. '

It Lender exercises this optlon, Lender shall give Borrower notice of acceleration. The notice shall provide a periad
of not iess than 30 days rom the date tho notlcs I8 delivered or malled within which Borrower must pay all sums socured
by this Security Instrument, If Borrowaer fails 10 pay those sums prior to the explration of thla perlod, Lender may invoke
any remedles permitad by this Security Instrument without further notice or demand on Borrower.

18. Borrower’s Right to Relnstate. If Borrower mests certain conditions, Borrawer shall have the right 10 have
enforcement of this Securlty Instrument discontinued at any tima prior to the earlier of: (a) 5 days {or such clher perlod
as applicable law may specity for reinstatement) bofore salo of the Propenr pursuant to any powar of sale containad In
this Securlty (nstrument; or (b) entry of a judgment enforeing this Sacurlty Instrument, Thosa condllions ara that
Borrower: {2) pays Lender all sums which then would bo due under this Securlty Instrumant and tho Meto as If no
accelaratlon had occurrad; (b) cures any defaull of any ather covenanis or agreements; (c) pays all expensas incurred
in enforeing this Securlty instrument, Including, but not limited 1o, reagsonable atiorneys' fees; and (d) takes such action
as l.ender may reasonably require to assure that the llen of this Security Instrument, Lender's rights In the Propenty and
Barrower's obligation o pay the sums secured by this Security instrument shall continue unchanged. Upon
reinstatement by Borrower, this Security Instrument and the obligations secured heraby shall remain fully effactive as if
no acceleration had uendired: However, this right to relnstate shall not apply In the case of acceleration under
paragraph 17. -~ - y

19, Sale'o1:Note; Change »1 Loan Servicer. Tha Note or a partial interest In the Note (togather with this Security
Instrument) may be sold one orine:e imes without prior notica to Borrowaer. A sale may result in a change In the entity
(known as the 'Loan Servicer') that collects monthly payments due under the Note and this Securlty Instrument. Thera
also'mayf be oné of More changes of the Loar Servicer unrelatad 1o a sale of the Nole. If there is a change of the Loan
Servicer, Borrowar will be given writier, notize of the chango In accordance with paragraph 14 above and applicable law,
The notlca will state the name and addross of the naw Loan Sarvicer and the addrass 1o which payments shoulkd be
made.  The:notiga wiil alse contaln any athar info:mation reguirad by appiicable law.

20. Hazardous Subslances. . Borrowar, shail.pot cause or,parmit the presence, use, disposal, slorage, of release of
any Hazardous Substances,on.orinthe: Property. Eios ovver shall not do, nar-allow-anyone else to do, anything affecting
he, Property that is In;viclation of.any Environmental Law. The,preceding two sentences shall not apply o thia presence,
use, of storage on the Property of small quantities of Hazarauus Substances that are generally recognized to be

appropriate to normal residentlal uses and to malntenance.of tne Property.

Borrower shall promptly. give Lender written notice of any [nvsstigation; claim, demand, lawsuilt or other action by
any governmental or regulatory agency or private party Involving #ip-Property and any Hazardous Substance or
Envirdhrhéntal LBw of which Borrower has actual knowledge. If Borrowe: learns, or Is natlfied by any governmental or
regulatory authority, that any removal or-other.remediation.of any Hazardous Substance affecting the Proparty is

necessary, Borrower shall promptly take all necessary remedial actions In acszerdance with Environmental Law.

As used In this paragraph 20, *Hazardous Substances” are those substanres defined as toxic or hazardous
substances by Environmental Law and the following substances: gasoline, kerosen, other flammable or toxlc
petroleum products, toxic pesticides and herblcides, volatile'solvents, materials coriairing asbestos ar formaldehyde,
and radioactive materlals. As used In this paragraph 20, “Environmental Law" meansirdeal laws and laws of the
jurisdiction where the Property is located that relate to heaith, safety or environmental pretection.

NON-UNIFORM COVENANTS, Borrower and Lender further cavenant and agree as follows:

21, Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleratioi ttiiowing Borrower’s
breach of any covenant or agreement in this Security [nstrument (but not prior to acceleraticn ander paragraph
17 unless applicable law provides atherwise). The notice shall specify: {a) the default; (b) the ction required to
cure the default; {c) a date, not less than 30 days from the date the notice is given to Borrower, by which the

default must be cured; and (d) that faillure to cure the default on or betore the date specified inthe noticemay  (J
result in acceleration of the sums secured by this Security Instrument, foreclosure by judicial proceedingand =
sale of the Property. The notice shall further inform Borrower of the right to reinstate after accelerationand the 4,
right to assert in the foreclosure proceeding the non-existence of a default or any other defense of Borrowerto (73
acceleration and foreclosure. !f the defauit is not cured on or before the date specified in the notice, Lendier at its -
option.may.require immediate.payment in.full of all sums segured.by this Security Instrument without further o
demand and may forecloag this Security Instrument.b judicial proceeding, Lender, shall be entitled to collect all o
expenses incurred in pursuing the remedies provided in this paragraph 21, including, but not limited to, o
reasonable sitorneys' fees and costs of title evidence. ‘ -

22: Raiedise!’ Upon payment of all sums seciirdd by this'Seclirlty'Instiiment, Lender shall feleiise this' Security

instrum?pt"!{ithq[Jt*ch:f_z_'qugl-‘t‘deorrower. Borrawer shal'pé ity racordatioh costs™* B LR .

23, Waiver of 3’fhé§tlééd, iBc:armwar waiveg all Tight of hamestead exemption in the Property. ™™~ o
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e ADJUSTABLE RATE RIDER
(1 Year Treasury Index - Rute Caps)

THIS ADJUSTABLE RATE RIDER is madde this Ztat dayaof April v a4 and
is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trest or Security Deed (the “Security
Instrumient”) of the same date given by the undersigned (the "Borrower") to sccure Borrower's Adjustable Rate Note (the "Note")

to Beverly Bank, an [llinois Corporation, its suceessors and/or assigns

(the “Lender”} of the same date and covering the property described in the Security Instremaent and laocated at:

3538 SOUTH H5TH COURT,CICERO,!L BHOGLHO

-

{Propetty Addrees}
THE NOTE CONTAINS PROVISIONS ALLOWING FOR THE CHANGES IN THE INTEREST RATE AND THE i
MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S ADJUSTABLE INTEREST Vhag
RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMLUM RATE THE BORROWER MLUST PAY. {”'"

ADDITIONAL COVENANTS. In addition to the covenants and agreements made In the Security Instrument, Borrower and~*

Lender further covenans end agree as follows: *y

A. ADJUSTABLE RATFE AND MONTHLY PAYMENT CHANGES o
The Note provides Jorar-initial interest rate of .7500 9%. The Note provides for changes in the ud}nsmble

interest rate and the monthly ny=ents, as follows:

4, ADJUSTABLE INTERES RATE AND MONTHLY PAYMENT CHANGES

{A) Change Dales
The Adjustable interest rate 1 wiit pay may change on the first day of May I,
day every 12th month thercafter. Each da'e o1 2hich my adjustable interest rate could change is called a "Change Date.

1995 , and on that

{B) The Index
Beginning with the first Change Date, my adiustohle rate will be based on an index. The "Index" is the weekly average

yield on United States Treasury securities adfusted t(: a_:onstant maturity of I year, as made available by the Federal Reserve
Board. The most recent Index figure available as of ine'date 45 days before each Change Date is cailed the "Current Index.”

If the Index is no longer availabie, the Note Holder wii choose a new index which is based upon comparable information.
The Note Holder wiil give me notice of this choice.

{C) Calculation of Changes
Before each Change Date, the Note Holder will calenalte my ne's nterest rate by adding
Two and Three / Quarters percentagepaints(. 2.7 50 %) tothe Current Index. The

Note Holder will then round the result of this addition 1o the nearest'one cig if percentage point (0.125%). Subject to the limits -
stated in Section 4(D) below, this rounded amount will be my new interest' rewe until the next Change Date.

The Note Hoider will:then determine the amount of the monthiy paymentiaat wonld be sufficient to repay the unpuaid
principai that£.am expected to owe at the Change Date in full on-Ole. matirity dateat vy new inlorest rate in substantially equal
payments. . The result of this calculation wiil be the new amount of my manthly pavment:

(D) Limits on Interest Rote Changes
The interest rate I am required to pay at the first Change Date will not be greater than 8 .7 50% orless
than 2.750 Y. Thereafter, my interest rate will never be increased or decreased on (ny cingle Change Date by more than
1 T EALATY IRercentaga pointsi(.2 V0 00y e rom.the.rate of interest I have been paing for in the preceding 12+
months. My interest rate witl never by greater than 10.750%,

AL

" (E)YE Eﬂectlve Date'of Change Sl e

T e

oy
o My ‘new interest rate: will- bccome ej]’cctwe on each Clrange Datc. I wdl pay me amouru of my m:w mon hl_; paymenl begmnmg
on the first friontlily payhient aftér the Chavige Daté initil the' aiount of my nionthly paynient changes again. {
(F) Notice of Changes
-+ wiThe Note Holder wiil.deliver. or mail to me.a notige of eny changes.in my adjustable. interest rate and. the: amount of
my-monthly: paymem- bqfam the, eﬂ'emwe\dala aﬁany change...The.noticewill.include: mfomwuon required by.law to be gwen me
and:also the titie. and‘relcphone rmmber -of a.person:wheo will -answer: any: qucsuon 1 may haua regardmg :he nouce TP RIS
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