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This- dabt,‘:slewdenued hy 1Borrower’s t riote* dated - the ‘vame- date ‘a5 this ecurnylnstmmem( Nn!e ), wh:ch pmwdeq for
monthly; payments; with the full debt, i notpaid enrlier, dueand puyubleoni -~ MAY 1, 2024
This Seourity InstrumentisecuresitoLender: (a) the repaymient-of the debt evidenced by ineiNote, with interest, and nll renewals,
extensions and | modificationsofithes Notesi:(byithe ;payment - of. alt:other: sums,- with” intérest. advanced undep piragraph: 710
protect thesecurity-of- this Security Instrumint;-antl (¢);the performance of Borrower's cévenanis and agreements under this
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Property insured aguinst loss by fire, hazards mc:ludcd withini the tferm "extended covernge” and uny other hazards, :nc.hulm;,
floods or Hooding, for which Lender requires insuraace. This i msurum,c shall be’maintuined in the dmounts and for the periods |
‘that Léndér requires, The insurance carrier providing the insirance shall be chosen by Borrower suhject to Lender's upprnvu!
which shall not he wnreasonably withheld, 1t Borrower fails lo mainiin coverage deseribed shove, Lender may, af, Lender's
oplion, abluincovernge:to proteel Lender(s rights in the Proporty in sccordunee with paevgraph 7, -

- All ansprance policies snd renewals shall be acceptubly to Londer sind shatl include o stundurd mortgage clnme, Lender
ahutlt have therright 1o holdsthe:policius and renewnly, IfLonder requires, Borrower shall promptly:give (o Lendur sl receipts of
prieid premipms i renswid notiues, Jngths svenbol los, lB(ﬂTﬂWﬂ!‘ sl give prompl notice ta tha IRIINCE LArrior und Luuler.
Lamlor muy mnke praot of o oot swde promptly by Boprower

{Unloss Londwr and Borrower: plherwlnu wpree by wiling, inmrnce proceeds ahall lm npp]jml f nmiunﬂitm or mpmr u’al’ thie
_Pmpar(x damaged, il the resiormion: or repaie ivaconomienly onsible artd Lender'n secnpily iwnot-leusoned; 1F the rostosmtion or
Tepair is not2conomicnily: (easiblo.or Lendor's; neourity wonld huslesnoned, the insirunes proceeds slial o wpplied 1o e sining
sectired by this. Security: Instrument, whother orinot thenr due; with- any. excess:paidd to Bagrowor, 11 Borrower sbundans the
Property, or does not anrswer within. 30 daysinmotice from-Lender that the insurance carrier hus offered w sedtle s cluiny, then
Lender- may, colleitithe. insurance: proceeds.  Lender may. use the: proveeds to repuir.or restore: the Property: or 10 puy: sums
sseaured- by, this Securiyy nstryment, whether or not then due, Tlie 30-duy period will begin when the aotice is given.

1 Unless, Lendor gad) Borrgwer otherwisd ngret in writing, any. spplication: of proceeds’ to- principal - shail not extend or
.pu,s, pone tha dyo dute 0F b monthly: payments: referred 40 in: prugrapha £ound 2 or-chimgn the wmount. of the payments, If
under purugraph 21:4he Progecty. is sequired by Lender, Borrower!s right to, any insusunce:polisies snd: proceedy resulting from
durnage Lo the: Property prionie the sceuisition ahull pugs 40 Lender to-the wxtent of the sums se,curcd hy this Smunly inhtmment
umualuﬂub prior to the pequisitior. 5 o IS TIRANE z : DR

6. Oceupnney; Preservation,: Mienance :md Prmulmn ut iha: Prnpurty, Burmwu"ﬁ I g Apphculmn, Luv;tlmlds.
Borrawer sirmth oceupy, establish; and, use tie Property;ns Borrower’s principal residonce within sixty ditys aftor the execution of
this-Securily. Instrument; and shall continue 1einecupy, the Property ny Borrower's principal reaidenca For-at feast onu yeur alter
the date.of occupaney; anfess Landor-otherwise sgives in writing, which: consent:sll not-be unntasonahly withheld, oe unloss
extenunting  circumstances exist \which  ure “beyoud Borrower’s cundrol. Borrower shull not: destroy, dutige-or impair: the
‘Property; allow;the: Property to. deteriorate, 0r comup® wiste on-the: Property. Borrower shull be in default if any forfoiture
activn or, procexding;; whether civil or criminal, is begua thiin Lénder's good fuith'judgment could result in forfeiture of the
Property orotherwise materially impairithe lien created by thig Secyrity Instrument or Lender’s security interest. Barrower may
cure suchivdefuult and reinstate, as provided in paragraph 18, by ~ousing the action or proceeding to be dismissed with n ruling
that, in- Lender!s good, fuith: determinaution; -precludes forfeitureal ipz ‘Borrower’s interest in the Praperty or-other material
impairment- of the.lien created: by this,Security.: instrument: or. Lender!s sucurity. inlerest, :Borrower shall also be in defuilt if
-Borrower, during the lodn-application process, gave materially. false or inncrvate information or stalemenis to Lender (or failed
to:provide Lender with apy,material informution);inconnection with the loan evidenced by the Note, including, but-not limited
19, reprusentations conceming. Borrgwer’s occupancy. of the Property as & princinal risidence, IF this Security Instrument is of &
leaschold; Borcower, shatl: comply pwith -alluthe provisions of the Jease,: If Borrqwei acquires fee: mlc to: the anperty. the
leasthold, and; the fee title shall not mbrge unless Lender agrebs to the mepgerin writing.- . 0 - 070 o

7. Pro!etlum of Lu;den’\ Rightsin.the Property. if Borrower fiiils-to perform the Sovenants and ugrwmemx. contained in
this Security Instrumenty-os: there: is a:legal proceeding that may significantly affect Lendel’s rights in the Property (such as a
proceeding in: bunksuptey;: probate, for condemnation or-forfkiture or to-enforce laws or regulst’ons), then Lender may do-and
pay: for. whatever iy:necessary to protect:the value of the Property and Lender's rights in the Piopeny. Leader's actions: may
include: paying-any sumsssecured by @ Jien: which has. priority, -aversthis Security- Instrument, apperdng in court, paying
reasonable:attorneys’. tees and en!unngqm the Property to- make rapmrs. Althoubh Lender may take acticn under this paragmph

7 Lenderdoe‘;nolhaveto dosoys iy 1o Gt s e it ceoty
< Any-smounts Jisbursed: by~ ,..cndur,undt:r .thlx pamgmph 7 shuil become nddltmnnl debt of Burrower secured hy lhh
Sa.unly Instrumient.: Unlessi Borrowes and. Lender:ngree to other terms:of puyment, these amounts shall bear-interest from the
date-of disbursewsnt: at:the Noterateand shull:he paynble,swwnh interast,; upon n(mce tmm Lender to. Bcrrowcr requesimg
paymentu s i, Ly b BT PR e g SR g G e i o S
=5 8 Mortgage lmuramce.ithendcr,reqluwd mor(page sirance hs.» umdatmn of mnkmg tho loan: wum:d By this Securily
Instrument, Borrower:shall: puy: the premiumserequired to maintain:the’ morigmse insuranee:in"sfféct) If,"for any’ reason,: the
mortgage instrance coveragerequired by Lender lapses oriceiisey to be in effect, Borrower shall'pay the preriiums réquired o
obtain:covurage: substantially equivalent ito the:mortgige: insurancs previously: in éffect, ut a cost substantially' equivalént to'the
cost lo Borrower of the mortgage insurance previously in effect. from an allernate mortgage insurer approved by Lender, If
i;ub:,mntially‘equivaient'moﬂg,ngeiiﬁsurancu‘ goverage is not nvailable, ‘Borrowsr shall pay to Lender'cucti month’s sum eqhal fo
one-twelth of thetyenrly mortgage insurance'preminm being'paid’ by Bortoiver When the infuranct’ édverige lapsetl or céissil to

becin-effect. uLander\mecepan sindl-retain these puyments'ss & loas re-;ervu in: heu cf mor!gngc. msurance foss reserve
. -1 . -DPSI1081
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8294-000364
17, Transler of the I’L|J N Qﬂ&f!l:hllt‘@el AL&F. thQ B Mu Prapurty or any intorest in it

I wold vr transforred {or if o henoficind intorest in Borrower is kokd or transforred and Bortower i nob o usturad person) without
Lendor's prior writlen consent, Londer mey, al its option, requied fmmediate pagment i full af all sumw secored by this
:-‘§u\;u[i!lyt,luzgtrumum. However, this option shall not b exvreisedt by Londer if exereise is prohibited by fedorulluw ok of-the dite
off this Securily Instrament, e ey

- I Lender exerciges (his iv;ltignv‘Lﬂndwr-'ahail.‘give.ﬁo?nwur notice of aceelorntion. The notice shull provide & perltid 81 hot
less ‘than 30 days from the’ dee. the roticeis delivered oy muiled within which Bosrowsr must pay all sunw sceured by this
Security Instrament, 1 Boprower failiito pug theso sums prior o' the expiration of this period, Lender may invoke uny remedies
permiticd by thit Security nstrumont withéal firkidr notice or dutnand on Borrower,

18 Borrower’s Rniht*miggmwtg,,w "Birrower meets cerfuis conditions, Borrower shall have the right to have
onforcoment of thix Security, lptrimeng diseontinmed af nny, timg prior t, the earliee pf () 5 duys (or wich gthor perigd as
apnljcsble, Ty, muy’ spesity !’ﬁn.stc.t&*#%&&.u:s‘:u_‘} befre ynb, of tho, Properly pursiant (o g pawsr of sale conthined in this
Security Tnstrument; or (b) entvy of & judgment enforcing this Seeurity Instrument, Those conditions ure thd Borrower; (w) puys
Lender ull sums which then woulid be due under this Security Instrushent and the Note us if no aceeleration had veeurred; (h)
cures any defunlt of any other covenunts or agreements; (¢) puys ull expenses incurred in enforcing this Seeurity {nstrument,
including, but notinited to, season ble atorneys!, fees; and (('J%txgkeq ~q<.haumn as Lender may, seusonably requirs (o ussure
that the Tien of this se™urily Tnstriment, Lender's fights in the, Property and Borrawer's ghligafion 1o puy, the sums secured by
‘thisfs_ccurily, lqstn‘l[nzm shall continne unchanged. Upan réinstatement by Rorrpwer, this Security Instrument and the
"c;hlviéﬁlifn}ﬁi ibduted Kereh: sial) rethain fully effective as if no acceleration had oectrred. However, this right to reinstate shall
not apply in the cuse of accelazvion under parmgraph 17.

19, Sule of Note; Change o7 Loun Servicer, The Note or & purtinl interest in the Nots (fogother with this Security
Instrument) miy be sold one or more times without prior notice to Borrower. A sule muy resull in a chunge in the entity (known
a5 the "Loan Servicer") that collects mozibly payments duic under the Note and this Security Instrument, There also mny, be one
or more changes of the Loan Servicer unielaed to.a safc,pf[ﬂ)c Nofe. If there is & change of the Loan Servicer, Borrower ,will]bc
given written notice of the chuage in accordance with piﬁugﬁmh 14 whove inid applivable law, The notice will state the pume and
addross of the new Loun Servicer and the addzess-to which payments should be made, The notice will alko contain any other
information required by applicable law. : . S N

20, Huzardous Substances. Borrower shall nai cnse or permif the presence, use, disposal, storuge, ar relese of goy
Hazardous Substances on or in the Propesty. Borrower sbuitnol do, nor allow anyone else ta do, anything affecting the
Property that is in violation of any Environmental Law. The preceding two sentences shull not upply to the presence, use, or
storage on the Property of smal) quantities of Haznrdous Substances that are generally recognized to be appropriute to normul
residential uses and to maintensnce of the Property. /e _ c , e

S Borrower shall promptly give Lender written notice of any investigntion, claim, demand, lawsuit or other uction hy any
“peverniental o régulatory ngency o firlvate pihty invidlving the Properly ind any Hazardous Substance or Environmental Law
of which' Boiriuer bas wctual Knowtedge. T Bafrowss teafng oF is notitied b'aiy governmental or fegulatory sithority, ihat
any removal or other remediation of any Huzardous Substunce affecting the Property s necessury, Borrower shali promptly take
all necessary remedial actions in accordance with Environmental Law,

As) used in this parmgsuph 20, "Hazurd’oust§|}1‘tg$t§ngq$’{}__uqz?{l|l105e substances defied as toxic or huzardous substances by
Exwirongxgﬁt,;t}"l Law and the following substances:. gusoline, kerosene,, other flammudl; of toxic petrgleum products, toxic
pesticidg’:gs‘fzggrll};"-.:'r;hjgii_:l}qls_,‘_lycr:_lgt‘ilp solvents, mﬁeﬁ:;iilscg{;q}qigi% asbestos or, formaldehyde, 4a6 radiouctive. materials. As used in
this paré\‘grﬂph,@Q,‘:’ﬁpviqpn'menml Law" means federal fnws, and laws of the jurisdiction whese ths Property 1s Incated that

relate to 'béulth.' safety or environmental pratection, - N\

‘NON-UNIFORM COVENANTS. Borrower snd Lender further covenant and agree as follows:.

31" Accblériition; Rémedist, Lendbr shuill fiive' noticé to Birrower prior [0 neccleration Follosvidg Surrower’s breach
oF Bty covenant ol apréedant i his Secrity’ néframent (but ndt prior {0 sceslefation under puragraph 17 uniéss
applicable it provides piRerwlie) “Thd notlee shalt 'specify? (w) the defuudt; (h) the wetion reguired fo cure the defilult;
(¢} a dute, not less than 30 days from the date ihe notice is given to Borrewer, hy which the default must he cured; and
(d) that failure to cure the default an or hefore the date specified in the notice may result in acceleration of the sums
secured by this Security [astrument, foreclosure by judicial proceeding und sale of the Property. The notice shall further
inform Burrower of the right te reinstate after accelerntion and the right to assert in the foreclosure proceeding the
non-existence of a default or any other defense of Borrower to aceeleration und foreclosure. 1f the defuuit is not cured on -
or hefore the date specitied in the notice, Lender, at its option, may require immediate pnyment in full of all sums
secured hy this Security Instrument without further demand and may foreclose this Security Instrument by judicind
proceeding. Lender shull be entitled to collect all expenses incurred in pursuing the remedies provided in this pm'agmh.h A
21, including, but not limited to, veasonable attorneys’ fees and costs of title evidence, ’

"22, Reease, Upon payment of all sums secured by this Security [nstrument, Lender shall release this Security Instrumet
without charge to Borrower, Borrower shall pay any recordation cosls, -4

23, Waiver of Homesteid. Borrowsr waives nll right of homestead exeraption in the Property.
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RIDER - LEGAL DESCRIPTION

PARCEL I:
LOT 54 OF PARK BARRINGTON UNIT 2, RECORDED JUNE 5, 1585 AS DOCUMENT

NUMBER 89-253,207, AS CORRECTED BY DOCUMENT NUMBER 89-614,30% RECORDED
DECEMBER 25, 1989, BEING A RESUBDIVISION OF PART OF LOT 9 IN SOUTHGATE
UNIT NUMBER 1 (DCCUMENT NUMBER 21, 811, 304 RECORDED FEBRUARY 17,
1972), BND ‘BNING A RESUBDIVISION OF LOTS 1 THROUGH 11 INCLUSIVE AND
LOTS 123 THRCUGH 127 INCLUSIVE OF PART OF PARK BARRINGTON UNIT 1
(DOCUMENT NUMBEPR 38-206,339 RECORDED MAY 13, 1988), BEING A SUBDIVISION
OF THE SOUTHEAST /4 OF THE NORTHWEST 1/4 AND THE SOUTHWEST i/4 OF THE
NORTHEAST 1/4 OF SUCTION 12, TOWNSHIP 42 NORTH, RANGE 9, EAST OF THE
THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

PARCEL II:

EASEMENT FOR INGRESS AND FukESS OVER OUTLOT "A" CONTAINED IN PLAT OF
SUBDIVISION OF PARK BARRIKATON UNIT 1 AND IN DECLARATION OF COVENANTS
AND RESTRICTIONS RECORDED MiY 13, 1988 AS DOCUMENTS 88-206,:333 AND
86-206,341 RESPECTIVELY.

01-12-212-007
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THIS ADJUSTABLE RATE RIDER is made this 27TH day of APRIL .18 24 andis
incorporated Into and shail be deomed to amend and supplement the Mortgage, Desd of Trust or Securlty Deed (tha
“Sesurity inatrumant® ot the same data given by the undersigned ithe "Borrower*) to secure Borrowsr’'s AdJustable Rate
Note (the “Note’} to
BARRINGTON MORTGAGE CORPORATION

{the "Lender”} of the same date and covaering the propoerty described in the Socurity Instrument and tocated at:

440 PARX BARRINGTCN DRIVE, BARRINGTON, ILLINOIS 60010

{Property Addroca)
THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES !N THE INTEREST RATE AND THE MONTHLY

PAYMENT, THE NOYTE LIMITS THE AMOUNT THE BORROWER'S INTEREST RATE CAN CHANGE AT ANY ONE TIME
AND THE MAXIMUM RATE THE BORROWER MUST PAY.

ADDITIONAL COVENANTS. In addition to the covanants and agraements made in the Securlty instrument, Borrower and
Lender fur!her co’anont and agrea as follows:

A. INTEREST RATE AND MONTHLY PAYMENT CHANGES
The Note provldcﬂ for oz, ialtial interest rate of 6.250G0 9%, Tha Note provides for changns In tha Interant rato and
the monthly paymaents, 2 frilows:

4. INTEREST RATE AND WONTHLY PAYMENT CHANGES

{A) Change Dates : : SARE
The Interast rate | will pay may chzngr on the first day of MAY 1 ,1988 | and on that day
every 12th month thereafter. Each data o7 which my interest rate could change is called a "Change Date.”

(B} The Index st
Beginning with the first Change Date, my irlterest rate will be hased on an lAndax The “Index” is the waekly avérage
yiald on United States Treasury securitias adjusieu \p'a constant maturlty ‘of 1. year, as made available by the Faderal .,
Resarve Board. The most racent Index figure avallukie as of the date 45 days befora each Change Data is called the
“Current Index.”
If the Index is no longer available, the Note Holdur:wil cheosa a- new. indax.Which Is based upon eomparable
information. The Note Holder will giva ma notics of this*eh ﬁi-:e e . . - ST ]

{C) Caiculation of Changes

Before each Change Date, the Note Holder will calculate my now Irife est rate by adding TWO AND
NINETY FIVE HUNDREDTHGercentage points {22 »9 5007 /%) to the.Current index. The Note Holder wiil then
round the resuit cf thls addition to the nearest one— elghth of one. perna it2ge polnt (0. 125%). Subject to tha limits statéed
in Saction 4{D) below, this rounded amount wlll be my new- lnterasl rate untif e naxt Changa Date.

Tha Note Holdar wil} then detarmine tha amount of the’ monthlv pavmen tha! rvould ba sufticlent to repay the unpaid
principal that | am expsacted to owe at ths Changs Date in full on the maturity drie.at my new interast rate in substantially
squal payments. The result of this calculation will ba the new amount of my montnly payment.

(D) Limits on Interest Rate Changes
| Thatinterest rate bem requirad to pay atths Hrst Chakige Dats will hot bia'greater/then ! -8 2500 9 oriless than
4.2500 %. Thereafter, my interest rata will never be increased or wecrrzsed on any single Change
Date by more than two percantage points (2.0%) from the rate of interest ) have beon paviig fcr the preaceding twalve
months. My interast rate will never ba grsater than 11.2500 =,

CYYIGiVE

n i

{E) Effactive Date of Changes ~
My new interest rate wiil bscome sffective or vach Change Date. | will pay the amount of my new Jionthly pnymenr."

baginning on the first monthly paymant date after the Change Data until the amount of my monthly payme=t changes again,w
. r

.
ot
e
Ve

{F) Notice of Changes Sy

The Nota Holder will delivor or mall to me a notice of any changes In my intarost rate and the amount of my month!yr“
payment before the attective date of any changa. The notice will include Information required by law to be given me and
alsa the titie and telephone number of a person who will answer any question | may have regarding the notlce.

8. TRANSFER OF THE PROPERTY (R A BENEFICIAL INTEREST IN BORROWER
Uniform Covanant 17 of the Security Instrumaent is amendead to read as follows:

TRANSFER:OF THE PROPERTY OR A BENEFICIAL INTEREST !N BORROWER. Iif all or any part of the Prupnriy or any
intarestiin it s 'sotd’ or Wansfarred (6r 1f ‘@ baWaticial litar 85 15 ‘Bairdwkt s s0ld or transferrad and Borrower 5 hot o’
natural person) withoutiLarder's  price weifren consant, Lendal hﬁ'éy, ‘2t its bptioh) requlrs imnmadiate’ paymant th' full of atl
sums secilrad by !this Seeuiity Instrimeiit! HowsVsF, this'dption shall nat Be'axercised by Laidae if axarélsa’is” pronlblted"
by federal faw as' 6 f'the date G this ‘Sactliity IRstrlfiaRt."Lander also Shail ot exercisa this dption if: al Borrowar causos
16 b submitted to Lendar infarmation required by Lender to evaluate the intended transferea as if a new loan were bamg
made to the''transfaféde; dnd’ (b\’l.bhder’ ﬂhaiohéﬁ\\f‘determtnas that Uahdet's ‘sasliflty will nét be !mpair'nd by the h.um
anmlmhlmn ‘ahe tHat the rlak ot a bmanh ‘éir T db\‘mham B agrbam ht in thi¥ Smuruyllmtrumanl !d aceop 'b’la t'a Van nr.

P LR IRy T T I I R L o L L T TR T LA IR

“bPs 408"

MULTISTATE ADJUSTARLE WATE RIDERLARIA EL2L gingle! hmny—:inn\.’ Mine/Fraddis Mac Unorm tns
Form3111 3/8S
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PLANNED UNIT DEVELOPMENT RIDER

THIS PLANNED UNIT DEVELOPMENT RIDER Is made this 27TH day of APRIL:
1994 , and s incorporated intoc and shall be deemed tc amend and supplement the Mortgnge, Daed
of Trust or Security Daed (the “Security instrument”} of the same date. given by the undersigned (the

"‘Borrower”} to secure Borrower’s Note to

BARRINGTON MORTGAGE CORPORATION

{the "Lender’} of the same date and covering the Property described In the Security Instrument and
located at:

440 PARK BARRINGTON DRIVE, BARRINGTON, ILLINCIS 60010

{Graparity Agragsa)

The Property includes, kut 8 not limited to, o parcel of land lmproved whh a dwelling, together with
other such parcels and cartain common areas and facilltlas, as described In

THE COVENANTS, CONDITIONS AND RESTRICTIONS OF RECORD
{the "Declaration”),
The Proprecty is a part of a planned unit development known as
PARK BARKINGTOW

{Namo of Piannued Untt Dovolooment)

{the "PUD"). /The Property also includes Borrowaer's interest in the homeowners assoclation or
equivalent eni’ owning or managing the common areas and Facilitles of the PUD {the "Owners
Associatlon®) aid iro uses, benefits and proceeds of Borrower's interest,

PUD COVENANTI. -In addition to the covenants and agreements made in the Security Instrument,
Borrower and Lende! fi.rther covenant and agree as follows:

A. PUD OBLIGATIOMS. Borrower shall perform all of Borrower’s obligations under the PUD's
Constituent Documeniz. The “Constituent Documents* are the: () Declaration; (i} articles of
Incorporation, trust lnstrum.mv or any equivalent document which creates the Owners Association; and
{iill any by-laws or other ruics or regulations of the Owners Association. Borrower shall promptly pay,
when due, all dues and assessmeris imposed pursuant to the Constituent Documernits,

B. HAZARD INSURANCE. Sollony as the Owners Assoclation maintains, with a generally accepted
insurance carrier, a "master” or “ieiket” policy insuring the Property which is satisfactory te Lender
and which provides Insurance coverasza in the amounts, for the periods, and agalnst the hazards
Lender requires, including fire and haziwr's included within the term "extended coverage,” then:

{il Lender waives the provision Ii Uniform Covenant 2 for the monthly payment to Lender of
the yearly premium installments for hazard inswiance on the Property; and

(i} Borrower’s obligation under Uniform Covepant B to maintain hazard insurance coverage on
the Property is deemed satlsfled to the exteni ‘hct the required coverage is provided by the Owners

Association policy.
Borrower shall give Lender prompt notice ol ~ny lapse in required hazard Insurance coverage

provided by the master or blanket policy.

in the event of a distributlon of hazard insuraiare proceeds in lieu of restoration or repair
folowing a loss to the Property, or to common areas an.-Tacllities of the PUD, any proceeds payable
to Borrower are hereby assigned and shall he pald to Lender. | ender shall apply the proceeds to the
sums secured by the Security Instrument, with any excess pai.i to Forrower.

C. PUBLIC LIABILITY INSURANCE. Borrower shall take such wcilons as may be reasonabile to Ihsure
that the Owners Association maintains a public liabllity insurance pnlicy acceptabie in form, amount,
and aextent of coverage to Lender.

D. CONDEMNATION. The proceeds of any award or claim for dimages, direct or consequentlal,
payable to Borrower in connection with any condemnation or other taking of all or any part of the
Property or the common areas and facilities of the PUD, or for-any.conveyance in lieu of
condemnation, are hereby assigned and shall be paid to Lender. Such proceeds shall be applied by
Lender to the sums secured by the Security Instrument as provided in Uniforic.Coenant 10.

E. LENDER'S PRIOR CONSENT. Borrower shall not, except after notice to Lznser and with Lender's
prlor written consent, either partition or subdivide the Property or consent to:

{I} the abandonment or termination of the PUD, except for abandonment or terralnetion required by
law In the case of substantial destruction by fire or other casualty or in the case f a taking by

condemnation or eminent domain;
(i) any amendment to any provision of the *Constituent Documents" if the provision is for the

express benefit of Lender;
{1} termina:lon of professiona| management and assumption of self-management of the Owners

Association; o
{iv} any actlon which wouid have the effact of rendering the public liability insurance coverage

maintained by the Ownars Association unacceptable to Lender.

F. REMEDIES. |f Borrower does not pay PUD dues and assessments when due, then Lender may
pay them. Any amounts disbursed by Lender under this paragraph F shall become additional debt of
Borrower secured by the Security instrument. tnless Borrower and Lender agree to other terms of
paymant, these amounts shall bear interest from the date of dishursement at the Note rate and shall be
payable, with interaest, upon notice from Lender to Borrower requesting payment.

BY SIGNING BELOW, Borrower accepts and agrees to the termms and provisions contaihed in this PUD

Rider.
(Seat) /7 D W/%?wfm

Borowes ~PAUL F. MONTGOMBRY Borrawar

(Sual) ZZ@ZW W”\%—-’ 2 E (Seal}
Borrower MELANIE L MONTGOD&EfﬂY Bomwgr
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