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MORTGAGE 94381624

THIS MORTGAGF ("Sccurity Instrement®) is given onApril 21, 1684 . Tho morngngor Iz
EMIL JACOB ROSENZVEIG
AND BELLA ROSENZYEIG HUSBAND AND WIFE AS JOINT TENANTS
DEF-GY FECURDTIRGS FI7.00

("Borrower"). This Sccurity Instrumein. is given to 1EA039 TRAH TATD O6/75/96 14749500
AMERICA'S WHOLESALE LENLEX S BRI C il A
CRak cotH T RECORDER

which is organized and existing under the laws o NEW YORK , and whose
addressis 155 NORTH LAKE AVENUE PAZADENA, CA 81109
("Lendcer™). Borrower owes Lender the principal sum of
ONE HUNDRED SIXTY SEVEN THOUSAND FOUF HUMDRED and 007100
Dollars (U.S. $ 167400.00 )3
This debt is cvidenced by Borrower's nute dated the same Jdate s5this Sceurily Instrument ("Nole"), which provides for monthly
paymenis, with the [ull debt, if not paid carlicr, duc and payiblc unMay 1, 2024 . This Security
Tustrument sccures o Lender: (a) the repayment of the debt evidenrca by the Note, with interest, and all rencwals, cxtcnsions and
modilications of the Note; (b) the payment of all other sums, with iierest, atlvanced under paragraph 7 to protect the security of
this Sceurity Instrumeny; and (c) the performance of Borrower's covenaris ond agreements under this Security Instruiment and the
Nolte. For this purpese, Borrower does hereby mortgage, geant and convay 2o ender the following described property located i in
COOK County, Illmms“ :
LOT 6 IN BLOCK 2 IN MILTON PERLMAN'S FAIRWAY TERRACEZECOND ADDITION, A ‘
SUBDIVISION QOF PART OF THE EAST 1/2 OF THE SOUTHEAST 1/4 07 SECTION 33,
TOWNSHIP 4Z NORTH, RANGE 12, EAST OF THE THIRD PRINCIPAL MFXIDIAN, ACCORDING TO
THE PLAT THEREOF RECORDED OCTDBER 30, 1959 AS DOCUMENT 17700103, IN CODK
COUNTY, ILLINQIS. 4
. -, 43 q g
PIN: 04-33-413-014 WIS L2

" which has the address of 630 FAIRWAY DRIVE ,GLENVIEW IStreen, Ciry],
Hllinois 60025- , ("Property Address");
{Zip Code]
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TOGETHER WITH all the improvenents now or herealier erceted on the property, and all casements, appurtenances, and
fixtures now ar hereafier a part of the property, All replacemenis and addhions shall also be covered by this Security instrument.
All of the foregoing is referred 1o in this Sceurity Instrument as the “Property.”

BORROWER COVENANTS that Borrower is lawl'ully scised! of the eswte hercby conveyed and has the right to morigage,
grant and convey the Praperty and that the Property is uncncumbered, except for encumbrances of rerord, Barrower warrants and
will defend generndly the title 10 the Property ngainst oll claims and demands, subjeet (© any encumbrances of record,

THIS SECURITY INSTRUMENT combines uniform covenants for natlonal wse and non-uniform covenants with limited
varlations by jurisdiction to constitute a uniform sccurlly Insirumens covering real property,

UNIFORM COVENANTS. Borrower and Lender covenant and agree ns foliows;

1. Payment of Principnl and Jaterest; Prepayment and Luate Charges,  Borrower shall prompily pay when due the
principal af and intorest on the dobt evidenced by the Note md any prepryment and late charges due under the Note.

2. Funds for Tuaxes and Ingurance.  Subject o applicable law of to o wrillen waiver by Lender, Borrower shall pay to
Lendder on the day monthly panyments are due under the Note, until the Note is paid in full, a sum ("Funds”) for: (2) ycarly tixcs
and assessments which may attain priority over this Security !nstrument as a licn on the Property; (b) yearly leaschold payments
or ground rents on the Propernty, if any; (¢) ycarly hazard or property insurance premiums; (d) yearly flood insurance premiums, if
any: (c) ycarly morigage insurance premiums, if any; and (I) any sums payablec by Bomrower to Lender, in accordance with the
provisions of paragraph B, in licu of the payment of morigage insurgnce premiums. These items are called “Escrow Iems,"
Lender may, at any tiing, collect and hold Funds in an amount not to exceed the maximem amount a [ender for a federally related
morigage loon may revuire for Borrower’s cscrow account under the federstt Real Estale Settlement Procedures Act of 1974 os
amended from time o Ymes 12 USUCL Section 2001 ef seg. ("RESPA™), uniess nnother law that applics 10 the Funds sets a lesser
amount. 1f so, Lender may. »¢ any lime, colicct ond hold Funds in an amount not to exceed the lesser amount. Lender may
cstimaie the amount of Funsls dae on the basis of current dats and reasonable estimntes of expenditures of future Escrow liems or
otherwise in accordance with an .1\5: wble law.

The Funds shall be held in an fasiiution whose deposils are insured by s {federal agency, instrumenitality, or entity (including
Lender, if Lender is such an insthivion) or in any Federal Home Loan Bank. Lender shull apply the Funds to pay the Escrow
Iiems. Lender mauy not charge Borrew e for hotding and upplying the Funds, annually analyzing the escrow account, or verifying
the Escrow Itcms, unless Lender pays Borioveer interest on the Funds and applicable law permits Lender 1o make such a charge.
However, Lender niay require Borrower We'pay a onc-time charge for an independent real estale tax reporting service used by
Lender in connection with this loan, unless applaatle law provides otherwise, Unless an agreement is made or applicable law
requires interest 1o be paid, Lender shall not be required to pay Borrower any interest or carnings on the Funds, Borrawcer and
Lender may agree in writing, however, that interest faa)l be paid on the Funds. Lender shall give to Borrower, without charge, an
annual accounting of the Funds, showing credils ana-wrins to the Funds and the purpose for which cach debit 10 the Funds was
made. The Funds are pledged as additional sccurity for allGirins secured by this Security Instrument.

If the Funds held by Lender cxceed the amounts permittxd to be held by applicable law, Lender shall account to Borrower for
the excess Funds in accordance with the requirements of applicuble Jaw. If the amount of the Funds held by Lender aL any time is
not sufficient to pay the Escrow Items when due, Lender may so.potify Borrower in writing, and, in such case Borrawer shall pay
to Lender the amount necessary 10 make up the deficiency. Boirovier shall make vup the deficiency in no more than twelve
monthly payments, at Lender's sole discretion.

Upon payment in full of all sums secured by this Securily InstrumirZ, Lender shall prompily refund to Borrower any Funds
held by Lender. If, under paragraph 21, Lender shall acquire or scll the Fregurty, Lender, prior o the acquisition or sale of the
Property, shall apply any Funds held by Lender at the time of acquisition 60 cule as a credit against the sums scoured by this
Security Instrument.

3. Application of Payments. Unless applicable law provides otherwise, all prayments reccived by Lender under paragraphs
1 and 2 shall be applicd: first, to any prepayment charges duc under the Note; secord ‘0 amounts payable under paragraph 2;
third, to intercst duc; fourth, to principal due; and last, lo any lais charges duc under the Nuc

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and dapasitions attributable io the Property
which may attain priority over this Sccurity Instrument, and lecaschold payments or ground 1cits, il any. Borrower shall pay these
obligations in the manner provided in paragraph 2, or if not paid in that manncer, Borrower shall pay them on lime direcUly 10 the
person owed payment. Borrower shall promptly fumnish to Lender all notices of amounts to ve peid.under this paragraph. If
Borrower makes these payments directly, Borrower shall prompiy furnish to Lender receipts evidencing th e payments.

Borrower shall promplly discharge any licn which has priority over this Sccurity Instrumeni unisss Zsowrower: (a) agrees in
writing to the payment of the obligation sccured by the lien in a manner accepiable 1o Lender; (b) contes’s 7 good faith the lien
by, or defends agsinst enforcement of the lien in, legal procecdings which in the Lender's opinion opirgic U prevent the
enforcement of the lien; or (€) sctures from the holder of the licn an agreement satislaclory to Lender subord’iaiing the lien io
this Security Instrument, IT Lender delermines that any part of the Property is subject 1o a lien which may attain priority over this
Sccurity Instrument; Lender may give Borrower.a notice identifying the lion. Borrower shall satisfy the lien or take one or more
of the actions set. forth above within 10 days of the giving of notice.

‘ Form 3014 9/90
q -BR(IL) (9212} CFC {3/93) ' Pagezol 6 Joliats: L.

W7,

R e

-
» g

A
A




UNOFFICIAL COPY




UNOFFICIAL COPY .

5. Hazard or Praperty Insurance, Borrower shall keep the improvements now existing or hereafier erected on the Property
insured againsi loss by [fire, hazards included within the term "exiended coverage" and any other hazards, including floods or
flooding, [or which Lender requires insurance. This insurance shall be maintained in the amounts and for the periods that Lender
requires. The insurance carrier providing the insurance shall be chosen by Borrower suhject 1o Lender's approval which shall not
be unrcosonobly withheld. I Borrower falls to malmain coversge described above, Lender may, sl Lender's aption, obtain
coverage 10 protect Lender’s rights in the Property in accordance with parageaph 7.

All insurance policics and renewals shall be aceeplable o Lender and shall inclule a standard montgoge clsuse. Lender shatt
tinve the right w hold the policies and renewals, IT Lender requires, Borrower shull promptly give to Leader all receipts of paid
premiums and renewnl notices. In the event of logs, Barrower shall give prompt nolice 1o the insursnce carrier and Lender, Lender
sty make grool of losy if nol made prompily by Bormower,

Unloss Lender md Borrower otherwlse agree in wriling, Insurice progeeds ghall be npplicdd 10 regtorstion or repnir of the
Proporty damaged, I the restorntion or repair Is cconomleally feaniblo and Lendor's seourisy in not lessened, I the restoction or
repair I8 nol economically feasible or Lender’s security would be fessened, the insurance procecds shall be applied 1o the sums
securcd by this Sccurity Instrument, whether or not then duc, with any cxcess paid 1o Borrower, 1f Borrower abandons the
Property, ur does not answer within 30 days a notice from Lender that the insurance carricr has offered 1o setde a claim, then
Lender may collect the insurance procecds. Lender may usc the proceeds to repair or restore the Property or 10 pay sums secured
by this Sccurity Instrument, whether or not then due. The 30-day period will begin when the notice is given.

Unless Lender vi«d Borrower otherwise agree in wriling, any application of procceds 1o principal shall not extend or postpone
the due datc of the monit.ly payments referred to In paragraphs 1 and 2 or change the amount of the payinents. If under paragraph
21 the Property is acquirG, by Lender, Borrower’s right to any insurance policies and proceeds resulting from damage to the
Properly prior 1o the scquiziion shall pass 1o Lender to the exient of the sums secured by this Sccurity Instrument immediately
prior 1o the acquisition,

6. Occupnncy, PreservatiGn, Malnienance nnd Prolection of the Property; Borrower's Loan Application; Leascholds,
Borrower shall occupy, estublish, and <ss the Property as Botrower's principal residence within sixty duys after the exceation of
this Security Instrument and shall cént’nve 10 occupy the Property ay Borrower's principid residence (or af least one year after te
date of occupancy, uniess Lender ‘cuicrwise agrees in writing, which consent stisll not be unrcasonably withhek, or unless
exlenualing circumsiances exist which arc(acvor«d Barrower's control. Borrower shall not destroy, damage or impair the Property,
allow the Property to delerioraic, or commit wasic on Lhe Property. Borrower shall be in default if any forfeiture action or
proceeding, whether civil or criminal, is begun 1at i1 Lender’s good faith judgment could result in forfeiture of the Property or
otherwisc matcrially impair the licn created by this Sccurity Instrument or Lender’s security interest. Borrower may cure such a
default and reinstate, as provided in paragraph 18, by causing the action or proceeding 1o be dismissed with a ruling that, in
Lender's good (aith delermination, precludes forfeiture Of the Borrower's intercst in the Property or other material impairment of
the lien created by this Sccurity Instrument or Lemder's seeririty interest. Borrower shall also be in default if Borrower, during the
loan application process, gave materially false or inaccurate information or stalements o Lender {or failed to provide Lender with
any material information) in conncclion with the loan evider.ced by the Nole, including, bul not limited (o, represeniaiions
concerning Borrower’s occupancy of the Property as a principay resiZance. If this Securily Instrurncnt is on a leaschold, Borrower
shail comply with all the provisions of the leasce. If Borrower acquires [ne title 1o the Property, the leaschold and the fee title shail
not merge unless Lender agrees to the merger in writing.

7. Protection of Lender’s Rights in the Property. 1If Borrower i to perform the covenanls and agreemenis contained in
this Sccurity Instrumcm, or there is a legal proceeding that may significuntly affect Lender’s rights in the Property (such as a
proceeding in bankrupicy, probeie, Tor condemnalion or forfeiture or 1o enforer. 'aws or regulations), then Lender may do and pay
for whatcver is nscessary 10 proleet the value of the Properly and Lender's rights 2 ie Property. Lender's actions may inciude
paying any sums sccurcd by a licn which has priority over this Sccurity Instment, ippedring in court, paying rcasonablc
atlomcys’ [ees and entcring on the Properiy (o make repairs. Although Lender may ‘avo action under this paragraph 7, Lender
doces not have to do so.

Any amounis disbursed by Lender under this paragraph 7 shall become additional debd of Borrower sccured by this Security
Insirumcnt, Unless Borrower and Lender agree to other terms of payment, these amounts shali bear interest from the date of
disbursement al the Notc rate and shall be payable, with infcrest, upon notice [rom Lender to Bommowvur requesting payment.

8. Mortgage Insurance. Il Lender required mortgage insurance as a condition of making the lowia cecured by this Sccurity
Insrument, Borrower shall pay the premiums required (0 maintain the mortgage insurance in eficct. il for any rcason, the
morigage insurance coverage required by Lender lapses or ceases to be in effccl, Bomower shall pay the premiums required ©
obtain covcrage substantinlly cquivalent to the morigage insurance previously in cffect, at a cost substanua’iy equivalent 1o the
cost to Borrower of the mortgage insurance previously in cffect, from an allernate morigage insurer approved by Lender. If
substantially cquivalent morigage insurance coverpge is not available, Borrower shall pay 1o Lender each mont’i a sum equal o0
onc-twelfth of the yearly morigage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased 1o
be in effect. Lender will accept, use nnd retain these puyments as a loss reserve in licu of morignge insurunce, Loss rescrve
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pryments miny no kmger be required, ol tho optlon o Londar, IF monguge insurance coverage (n the amount snd for the perlod
thit Lender requires) provided by an fasurer approves! by Lender again becomos availabie snd is obidned, Rorrowor shall poy the
premiums required 0 mainlain mortgege insuranco I effect, or 10 provide a loss rescrve, untll the requirement for mongoge
insurance ends in accordance with any writen agrecment between Borrower und Lender or applicable Inw,

2. Inspection.  Lender or jts agent may muke scasonable entries upon and inspections of the Property. Lender shall give
Borrower notice at the time of or prior to an inspection specifying reasenable cause for the inspection.

10. Condemmation. The proceeds of any award or ciaim for damages, dircct or consequential, in connection with any
condemnalion or other taking of any part of the Property, or for convevance in lien of condemnation, are herehy nssigned and
shall be paid o Lender.

In the ovent of a ol taking of the Property, tho proceeds shall bo spplicd 1o the sums sceured by this Securlly Instrument,
whether or nol then due, with any eacess paid (0 Barrower, In the event of a pariial inking of tho Property i which the fulr market
vitiue of the Property immedistely before the wking Is cqual to or greater than the amount of the suins secured by this Security
Instrunient bnmedinicly before the wking, unless Borrower amd Lender atherwlso agree in writing, the sums secured iy this
Security Instrument shail bo reduced by the amount of the proceeds muliiplicd by e following fracton: () the toln) amount of
the sums sccured immediatety before the wking, divided by (b) the Tnir market value of the Property immediately before the
inking. Any balance shall be paid to Barrower, In the cvent of o partial taking of the Property in which the fair market value of the
Property immediatelr helore the laking is less than the amount of the sums sccured immedinlcly before the iking, unless
Borrower and Lenderocherwise agree in writing or unless applicable law otherwise provides, the proceeds shall be applied o the
sums secured by this Secucity Instrument whether or not the sums arc ther due,

If’ the Property is atuncdoncd by Borrower, or if, afier notice by Lender to Borrower that the condemnor offers 1o make an
award or scitle 4 claim for damages, Borrower fails 1o respond (o Lender within 30 days alier the date the notice is given, Lender
is authorized to collect anu wpply she proceeds, at its option, cither 1o restoration or repair of the Property or 10 the sums secured
by this Sceurity Instrument, whothe“ar not then dug,

Uniess Lender and Borrower otkerwvise agree in writing, any application ol procesds o principal shall not extend or posipone
the duc dute of the monthly paymoents (o/grred 1o in pargraphs 1 snd 2 or change the amount of such paymenis.

11. Borrower Not Relensedd; Forbearance By Lender Not a Wiiver,  Extension of the time for payment or modification
of amortization of the sums sccured by thieGolurity Instnisment granted by Lender 1o any successor in inlerest of Borrower shall
not aperate to release the linbility of the original Rorrower or Borrower’s successors in interest. Lender shall not be required to
commence procecdings against any suceessor in (imersst or refuse to exiend time (ar payment or otherwise modify amortizaiion of
the sums secured by this Sccurity Instrument by v<anon of any demand made by the original Borrgwer or Borrower's successors
in interest. Any [orbearance by Lender in excrcising #2o fight or remedy shall nol be a waiver of or preclude the exercise of any
right or remedy.

12, Successors and Assigns Bound; Joint and Severa’ vLiability; Co-signers. The covenants and agreemenis of  this
Sccurity Instrument shall bind and benefit the successors ans’ assigns of Lender and Borrower, subject to the provisions of
paragraph 17. Borrower’s covenants and agreements shall (e joint and several. Any Borrower who co-signs this Sccurity
Instrument but does not exccute the Nole: (a) is co-signing s Security Instrument only to morigage, grant and convey that
Borrower's inlerest in the Praperty under the terms of this Securiyy Tastrument; (b) is not personally obligated to pay the sums
secured by this Security Instrument; and (¢) agrees that Lender and asy odwer Borrower may agree to extend, maodify, forbear or
make any nccommodations with regard to the terms of this Security Instrurcn’, or the Noie without that Borrower's consert.

13. Loan Charges. If the loan secured by this Security Instrument il subicel 1o » law which sets maximum loan charges,
ond that [aw is finally interpreied so that the interest or other loan charges coiccted 2 o be collected in conncction with the loan
eacecd the permitied limils, then: (a) any such loan charge shall be redeced by the amonnt necessary to reduce the charge to the
permitted limit; and (b} any sums alrcady cellccled from Borrower which excoeded porained limits will be refunded 1o Borrower.
Lender may choose in make this refund by reducing the principal owed wnder the #irte or by making a dircct payment to
Borrower. If a refund reduces principal, the reduction will be treated as a partial prepeymrat without any prepayment charge
under the Note.

14, Notices. Any nolicc to Borrower provided for in this Security Instrument shall be giver| vy delivering it or by mailing it
by first class mail unless applicable law requires usc of another method. The notice shall be disected 1o the Property Address or
any olher address Borrower designates by notice 1o Lender. Any notice (o Lender shall be given by first class mait 1o Lender's
address staled hercin or any other address Lender designales by notice to Borrower, Any notice provirisd for in this Sccurity
Instrument shall be deemed 10 hoave been given o Borrower or Lender when given as provided in this paiag-arh.

15. Governing Law; Severability. This Security Instrument shull be governed by federal law aug) the law of the
Jjurisdiction in which the Property is located. In the event that any provision or clause of this Sccurity Instru=icnt or the Note
conflicts with applicable law, such conflict shall not affect mher provisions of this Sccurily Instrument or the 1eie which can be
given effect without the conflicting provision. Toe this end the provisions ol this Security Instrument and the Note are declared 1o

be severable.
) Form 3014 9/90
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6. Borrower's Copy. Borrowor shall be given one conformed copy of the Note and of this Security Instrisnent,

17. Transfer of the Property or s Benefleial Interest In Borrower,  If all ar any pont of the Property or any interest in 3
sold or transterred (or if o beneficint interest in Borrower Is sold or gransferred and Borrower {3 not a natured person) without
Lender's prior writlen consent, Lender may, al its option, requirc immediate puyment In full of all sums secured Eﬂ this Sceuricy
Instrument. However, this option shall not be exercised by Lender if exercise is prohibitcd by lederal lnw as of li;c daic of this
Sccurity Instrument.

Il Lender exercises this (mtiun. Lender shalf give Borrower natice of acceferntion. The notice shail provide o period of not less
than 30 duys from the dato the notice is delivered or malled within which Borrower must pay all sums secured by this Security
Instrumeat. 1If Borrawer Mails to pay these sums prior to the expiration of this period, Lender may invoke any remedies permitted
by this Sccurity Instrument without further natice or demand on Borrower,

18, Barrower’s Right to Reinstate.  If Borrower meets cerinin conditions, Borrower shall have the right to have
cnforcement of this Sccurity Instrument discontinued mt any time prior to the carlier of: (a) S days {or such other peried as
applicable law may specily for reinstalement) before sale of the Property pursiant to any power of sale contained in this Security
Instrument; or (b) catry of n judgment enfereing this Sceurity Instrument. Those comditions are that Barrower: (n) pays Lender aii
sums which then would be due under this Sceurity Instrument end the Note as if no aceeleration had accuered; (b} cures any
defoult of any other covenanis or agreemonts; (¢) pays all exponses incurred In enforcing this Seeurity Inarrument, inchiding, but
not Hmited 1o, renssonable atomeys' fees; und (d) takes such nclon as Lendor may reasonahly require io assure that the lien of this
Sccurity Instrument, Londer's rights in the Property and Borrawer’s obligution o pay the sums sccured by this Security
Instrument shall continue unchanged, Upon roinsiatement by Borrower, this Sccurity Instrdment and the obligations secured
hereby shall remain fully cffective ng il no acceleristion had oceurred, However, thig right 1o reinstate shall not apply in the case of
sccolerntion under purigraph 17,

9. Sade oF Nate; 2 hiamge of Lonn Servicer,  The Noto or a partlal interedt in ihe Note (together with this Scewrily
Instrument) may ho sokione or more dmey withowt prior notice 16 Borrower, A sifo may result in u changoe I the entity (known
as the "Loun Scrvicer™) zam coliecls monthly lpnymcnls due under the Note nmd this Sceurity Instrmmenl. There ulso may be onc or
more changes of the Loas Farvicer unrelated to 4 sile of the Note, If there is a change of the Loan Servicer, Borrower will be
given written notice of the'chraee in accordance with parageaph 14 above and ugglicablc law. The nolice will sinie the name and
address of the new Loan Seriwcer and the address o which payments should be made. The notice will also contain any other
information requircd by applicutlesaw,

20. Hazardous Subsinnces.” Birrower shall not cause or permit the presence, use, disposal, storage, or release of any
Harzardous Substances on or in the Prorzrty. Borrower shall not do, nor allow anyone else to do, anything affecting the Property
that is in violation of any Environmcntal Law, The preceding two-seniences shall not apply to the presenee, use, or storage on the
Property of small quantitics of Hazardovs Subetances that arc generally recognized o be appropriate 1o normal residential uses
and to mainicnance of the Property.

Borrower shall promptly give Lender writtyni-notice of any investigation, claim, demand, lawsuit or other action by any
governmental or regulatory agency or privale pluty (nvolving the Property and any Hazardous Substance or Environmenal Law
of which Borrower has actual knowledge. If Boizows: leams, or is notified by any governmental or regulatory authority, that any
cemoval or other remediation of any Harzardous Siostince affecting the Property is necessary, Borrower shall promptly take all
necessary remedial actions in accordance with Environrienal Law.

As used in this paragraph 20, "Hazardous Subsiuncer” are those substunces defined us toxic or hazordous substances by
Environmenial Law and the [ollowing subsiances: gasoling, kerosene, other flammable or toxic petroleum products, toxic
pesticides and herbicides, volatile solvents, materials contaming ushestos or formatdchyde, and radioactive matcrials. As used in
this paragraph 20, "Environmenial Law” means federal laws a1id laws of the jurisdiclion where the Propenty is localed that relaie

to health, safety or environmental protection,

NON-UNIFORM COVENANTS, Borrower and Lender further coverant and agree as follows:

21. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower’s breach of
any covenant or agreement in this Security Instrumemi (but not grwr to scceleration under paragraph 17 unless
applicable law provides otherwise). The notice shall specify: (a) the defau/t:-(b) the action required to cure the default; (c)
a date, not less than 30 days from the date the netice is given to Borrawer, by vhich the default must be cured; and (d)
that failure to cure the default on or before the date specified in the notice m ey resalt in acceleration of the sums secured
by this Security Instrument, foreclosure by judicial proceeding and sale of the Preperty. The notice shall further inform
Borrower of the right to reinstate after acceleration and the right to assert in the {ot<cfosure proceeding the non-existence
of a default or any other defense of Borrower to acceleration and foreclosure. If the'de”ault is not cured ¢n or before the
date specified in the notice, Lender, at its option, may require immediate payment it full of all sums secured by this
Security Instrument without further demand and may foreclose this Security Instrument Ly judicial proceeding. Lender
shall be entitled te collect all expenses incurred in pursuing the remedies provided in this paragragh 21, including, but not
fimited to, reasonable attorneys’ fees and costs of title evidence, :

22, Release,  Upon payment of all sums sccured by this Sceurity Instrument, Lender shall releasc thi: Cecurity Instrument.
Borrower shall pay any preparation and recordation costs permilied under state law.,

23. Waiver of Homestead. Borrower waives aif right of homestead excmption in the Property.

Form 3014 9/80

% ~BR{IL) (212 CFC (3/93) ’ . Page 8 0! & st ETE

A

t6

.
-

FALH SN

t




UNOFFICIAL COPY




 UNOFFICIAL COPY.

24. Riders to this Security Instrunient. 1f one or more riders are cxceuted by Borrower and sccorded together with this
Security Instrument, ' covensnls nnd sgreemems of cach such rider shalt be incorporated into and shall amend and supplement
the covenanis nisd pzoce nents of this Sceurity Instrument as if the rider(s) were a part of this Sccurily Instrument.

[Check applicable box{e}]
LX) Adjusiable Ratr Rider(s) [T Condominium Rider ") 1-4 Family Rider
[__] Graduaicd Payrzcos Rider {_1 Planncd Unit Development Rider [_] Biweckly Payment Rider
[_] Balloon.Rider {__] Ratc Improvement Rider 2 Second Home Rider
1 v.A, Rider {1 Other(s) §specify]

BY SIGNING BELOW, Barrawer accer.s and agrees to the terms and covenanis contained in this Sccurity Instrumcent and in
any rider(s) execuled by Borrower and recorded /with it

Winesses: . . .
e L oTorol Mttt zeveg s (Seal)

EMIL JACOB ROSENZWEIG -Rorrower

f > el 2 %;/w@? (Seal)

FLLA ROSENZWEIQ -Barrawes

(Scal) ), (Scal)

-Barrower -Borrower

[
COC[\ County ss:

I, 5(‘;07" /WC. Canes . B Notary Public in and fo: s2ud county and siate do hercby certily that
CSMIL TACeR RoOSEN T EXg 4 Re i’ Dase Mz ers

, personnlly known to mo io te thz same person(s) whose name(s)
subscribed 10 the foregoing instrument, appeared before me this day in person, and acknowledgdd 1hat

The y
signed and delivered the said instrumentas  THETE  [rec and voluntary act or lhc uscs and purpses therein sct l‘orth
Given under my hand and official scal, this &/ o day of .4

T ]9y
c.ew%

STATE OF ILLINOIS,

My Commission Expires: ‘ '
4/7/ 77 ’ Netary Public

This Instrument was prepared by: Prepared by: L.  SWIATEK
< -SR{IL) [v212) CFC (3/93) Pagetof 8 Forni 3014 9/90

gs»»»»»»m)»»ammmmw
< "OFFICIAL SEAL" ;
X Scott McCabe 3
¢ Notary Public, Siate of Hlinois
% My Commission Expires 9/7/97 %
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WHE#M Fie:ORDED MAIL TO:
AMERICA"% YHDLESALE LENDER
P.C.BIX 7024
PASADENA, GALIFGANIA 01100.0074
: Prepared by: L. BWIATEX

LOAN #: 9373744

ESCROW/CLOSING V1958468 SPAGE ABOVE FOR REGORDERS USE

ADJUSTABLE RATE RIDER

L. Yzar Treasury Index - Rute Caps)

THIS  ADJUSTABLE RATE RIDER  j&  made  this 21 day  of
April , 1994 . und is incorporaied into and shall be deemed 1o amend and

supplement the Mortgage, Deed of Trust or Secusity Paed (the "Securily Instrument”) of the same dute given by
the undersigned (the "Borrower") 10 secure Borrower' s Ad ustable Rate Note (the "Note™) 1o

AMERICA®S WHOLESALE LENDER, A NEW YORI CORPORATION

(the "Lender”) of the same date and covering the property <drseribed in the Sccurlty Instrument and located at

630 FAIRWAY DRIVE GLENVIEW, IL 60025-
{Propeny Address|
THE NOTE CONTAINS PROVISIONS ALLGWI(MNG FOR CHANGES IN THE
INTEREST RATE AND THE MONTHLY PAYMI*.T. THE NOTE LIMITS THE
AMOUNT THE BORRCWER'S INTEREST RATE CA’: CHANGE AT ANY ONE
TIME AND THE MAXIMUM RATE THE BORROWER M iST PAY.

MULTISTATE ADJUSTABLE RATE RIDER - ARM 5-2 - Single Family - Fannie Mae/Fretdis Mac unf’arm instrument
-822A (asoey.03 CFC {(00/93 Paga tof 3
% ! ‘ ) VMP MOATGAGE FORMS - (B0D)523-7221 Inlllall:b__zg,‘

caNy
ARM PLANS U1, iV, V18 é ﬂ'

5-¥R Fixad/25.¥R Annuat 7-Bil ARM

Form 3111 d/88
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LOAN §}: 9373744

ADDITIONAL COVENANTS. In addition to the covennnis and agreements made in the Sccurity Instrument,
Borrower and Lender Turther covenant and agreo as follows:
A. INTEREST RATE AND MONTHLY PAYMENT CHANGES

The Noic provides for an initial inicrest rate of 4.500
changes in the interest rate und the monthly payments, os lollows:
4. INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Crane Dates

. 1995 . and

The intercst rate 1 will pay may change on the {irst day of May
on that day <vesy 12th month thereafier, Each divte on which my interest mue could change is called a "Change

Date.”

(B} The Inde/;

Heginning with tae Jirst Change Date, my hivterest yate will e based on mn Index, The "Index” Is the weekly
average yickl on United/stoics Treasury sceuritics adjusted o a constant muturity ol 1 yecar, as made available by
the Federal Reserve Board, 7 he most recent Index figure avatluble as of the date 45 days before cach Change Date

is called the "Current Index”
If the Index is no longer availibln, the Note Holder will choose a new index that is bused upon comparable

information. The Notc Holder wiii sive me nolice of this choice.

(C) Calculation of Changes

Before cach Change Date, the Now Holder will calculate my new interest ralc by adding
TWD & SEVEN-EIGHTHS percentage points ( 2.875 %) 10 the
Current Index. The Note Holder will thea couvnd the result of this addilion to the ncarcst onc-cighth of one
pereentage point (0.125%). Subject to the limiz'siated in Scction 4(D) below, this rounded amount will be my new
interest rate until the nexi Change Date.

The Note Holder will then determine the amount/of te monthly payment that would be sufTicient to repay the
unpaid principal that I am cxpected to owe at the Change Date in full on the Maturity Dale at my new interest rale
in substantially equal payments. The result of this calcula'iar, will be the new amount of my monthly payment.

(D) Limits on Interest Rate Changes

The inlercst rate 1 am required (o pay ot the first Change Dipze viitl not be greater than

6.500 % or less than  2.875 %. Thercafter, my inlerest rale will never be
incrcased or decrcased on any single Change Dale by more than 1wz percentage points (2.0%) from the raic of
interest [ have been paying for the preceding 12 months, My interest rate »<iil.never be greater than 10.500

%. The Note provides for

(E) Effective Date of Chuanges
My ncw inicrest rate will become effective on cach Change Date. I will pry the amount of my new monthly

payment beginning on the first monthly paymem daic afier the Change Daw antii the amount of my monthly

payment changes again.
{F) Naotice of Changes .
The Note Holder will deliver or mail to me a notice of any changes in my intercst rute and the amount of my
Format11 yes

% -822A {8808},00 CFC (06/92) Page20l3 Intiate; 578
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LOAN #: 9373744

monihly puyment before the effective date of any change. “The notlee will include informution reguired by law 1o be
ﬁivcn |:1c andd ulve the title and telephone number of ¢ person who wili answer ony guestion 1 may have regarding
1c notkie,
B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Uniform Covenant 17 of the Security Instrument is amended 1o read as follows:
Transfer of the Property or a Beneficin) Interest in Borvower, 11 all or any part of the Property or any intorest
in il is sok! e transferred (or if a beneficind interest in Borcower is sold or transferred and Borrower is nat o naturyl
person) aveheat Lender's prior writien consent, Lemder may, ol ity option, require immediaie payment in full of all
sums secured by this Sceurity Instrument. However, this option shall not be excrcised by Lender il exercisc is
prohibited by Faiaral law as of the dnte of this Securily Instrument. Lender also shall not excrcisc this option if: ()
Borrower caus«/-he submiticd to Lender informalion required by Lender 1o cvaluate the intended transferce as if
a new loan werc eir.g made to the transferee; and (b) Lender reasonably determines that Lender’s security will not
be impaired by the 'oan assumption and that the risk of a breach of any covenant or agrecment in this Sceurity
Instrument is acceptablc i Lender,

Ta the exlent perinitiet by applicable law, Lender may charge a reasonable fec as a coadition o Lender's
conscat to the loan assuinplion, Lender may olso require the transferee to sign an assumplion agreement thal 18
acceptable to Lender and it obligates the transforee 10 keep all the promises and ngreements made In tie Nate and
in this Sccurity Instrument. Beirover will continue o be oblignted under the Nole and this Sccurity Instrument
unless Lender releases Borrower 3 1. riting.

If Lender exercises the opticn o ~2quire immediae payment in full, Lender shall give Borrower notice of
acceleration. The notice shall provide a piriod of not less than 30 days from the date the notice is delivered or
mailed within which Borrower must pay »1 sums sccured by this Sccurity Instrument. If Borrower fails 10 pay
these sums prior o the cxpiration of th's yeriod, Lender may invoke any rcmedics permitted by this Sccurily
Instrument without further notice or demond ca Borrower, :

BY SIGNING BELOW, Borrowcr acceps #ud agrees 10 the terms and covenanis contained in this Adiustable

Raie Rider,

waf /.ﬂa:f&/?«/-c%; (Seal) # B lf o ol »&#‘.ﬁ,a/{/dg? (Seal)

EMIL JACOB = ROSENZWEIG -Borrower (dE) LA ROSENZWE1G ~Borrower

(Scal) , {Seal) :

~Borrower -Horrower

[Space Below This Line Reserved for Acknowledgment]

@R -822A (ss0a).01  CFC (06/93) Paga3ola Torm 3111 2/88
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