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First Line Plus 94381669 Mortgage
| THIS -MORTGAGE : ("Security: instrumen”) . is given' on - ___APRIL 14 : , 1894 . The moftgagor '

lg NEJL F. AXE ANO LISA B, AXE, HIS MWIFE o

This Seourity Instrument is given to. The Filrat. f
which is a _Nasional Bapk . organized and existing under the laws of _the United States ot America
whose addrass is. Ons_.F i~ dgo _, litinols 80873 ("Lender’). Borrower owes
Lender the maximum principal sum of . TEN THOQUSAND BND NO/1Q0

Doflars {U.8. $._...10,000.00 .}, or the-aggregate unpald amount of all loans and any disbursements mada
by Lender pursuant to that cenain First Line Plus Apreement of even date harewlth exacuted by Borrower
{("Agresment}, whichever Is less. The.Agresment Is hereby Incorporated In this Securlty Instrument by reference.
This debt Is evidenced by the Agraament which Agresment provides far manthly interest payments, with the fuli
dabt; It not paid sarler, dus and payable five years from the-lesue Date (as defined In the Agreement). The Lender
wilt provide the Borrower with:a  final payment notice et least 90 days before the flnal payment must be made. The
Agreement provides that loans may be:made from time to time during the Draw Period (ag deflned in the
Agreement), Tra Draw: Perlod may be extended by Lender In lts sole discration, but in no event later than 20
years from the duto hereof.. Al future loang will. have the same llon priority as the original joan.  This Seacurity
thstrument secures 5 Lender: (a) the repayment of tha debt evidanced by the Agreament, including all principal,
Interest, and other chaurges as provided for In the Agreement, and all renswals, extensions and modifications; (b}
3| the payment of all of/.er sums,; with interest, advanced under-paragraph 6 of this Security Instrument to protect
the security of this: Secur'ty Instrument; and (c) the performance of Borrower's covenants and agresments undsr
this: Security -Instrument- anu t-@ :Agreement -and :all renewals; extensions .and modifications thereof, all of the
foregoing not to axceed twice the maximum principal sum stated above.: For this purpose, Bomrower does hereby
mortgage,: grant and. convey {4 Lender the following - described property located in GO0k . County,
Minokg: -~ -0 b et T : c . - _
UNIT B TOGETHER WITH ITS UNCLVID®D PERCENTAGE INTEREST

IN° THE - COMMON' BELEMENTS - INUBUF.AA VISTA TONNHOUSE
CONDOMINIUM -ASTDELINEATED :AND L\EFINED -IN;.THE DECLARATION
RECORDED,-A§ .DOCUMENT. NO.;891732x3, ~IN THE SOUTBEAST . .
QUARTER "OF SECTION “17, TOWNSHIP 40 8ORTH, RANGE 14, . o ‘
EAST OF THE THIRD 'PRINCIPAL MERIDIRA; "IN COOK. COUNTY, ILLINOIS o _
R BUG LN R Ly it e s e end e i, DERT-01 RECORDING w0 429.50
-TE00DL ; TRAN 7412 04/38/94. 09239300
47878 2  M—PH—BBLEST
. COOK: COUNTY RECORDER. .
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which has the address of . 4324 8 N DAYTON ST _CHICAGO, IL 6061
CPropenty Address’): . .

1

TOGETHER WITH all the Improvemerits now or heraafter erected on tha propery, and ali easements, rights,
appurtenances, rents, royalties,  mineral, oll and gas rghts and, profits, claims or .demands with respect to
insurance,.any and all awards made for the taking by, emilnent domain, water rights and stock and ali fdures now
or hereafter.a_part._of.the,property. Al repiacerents and . additions shall also be crvered by this Security
Instrument. Al of the foregoing Is réferred to in this Security instriiment as the *Property”, .

BORROWER COVENANTS that Borrower. Is tawtully seised of the estate hereby conveyed and tas the right to
mongage, grant and, convey the Property. and that the Property ls unencumbered, except for entumbrances of
racard,, Borrower ‘warrants and will. defend. generally the title 1o the Property agalinst all clalms . and demands,
subject to any encumbrances of record. Thare Is a prior mortgage from Borrower1o s ¢ FUNRING CORP .. .

e : : ._dated .07/26/93 _____ and recarded as documant number 23621163 .

~ COVENANTS.. Borrower and Lender covenant and'agree as follows: ~ . L o _
1, Payment of Privicipal and imérest. Barrowsr shall promptly pay when due the principal of and interest on
the debt evidericed by the. Agreement. . . o B e
2. Application of Payments. All payments recelved by Lender shall be appiied flrst to Interest, then o other
charges, andthento pringlpal. .. . . . - . o
3. Charges; Liens. , Borrower. shall pay all taxes, assessments, charges, fines, and impositions attributable to
the Property, and leasehold payments or ground rents, if any. Upon Lender's request, Borrower shall promptly
furnish to Lender ali notices, of amounts to ba, pald under this paragraph. The Borrower shall make these
payments directly, and upon Lender's request, promptly fumish to Lender receipts evidencing the paymants.
Barrower shall pay, or cause to be:pald, when due and payable all taxes, assessments, water charges, sewer
charges, . license fees-and other charges against or in conneclion with tha: Property and shall, upon request,
promptly furnish-to Lender duplicata receibts. Borrower. may, In good falth and with due diligence, contest the
vilidity or amount of any such taxes or assessmetis, provided that (a) Borrower shall notify Lender in writing of the
intention of- Borrowes 1o 'corntest the .same 'before.any tax. or assessment has- bean increased by any interesi,
‘penaliies:oricosts,’ (b): Bomower shah first: make-all contested payments, under protest if Borrower desires, uniess
such’éontest shall.suspend the colléction thereof, /(c) nsither the.Praperty nor any part thereot or Interest therein are
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at any time In any danger of being sold, forfelted, lost or interfered with, and (d) Sorrower shall furnish such
security as may be required in the contest or as requested by Lender.

4. Hazard Insurance. Barrowor shall keep the Improverments now existing or hereatter erected on the
Property Insured against loss by fire, hazards Included within the term "extended coverage”™ and any other
hazards, Including floods or flooding, for which Lender requires insurance. This Insurance shall be maintained In
the amounts and for the perlods that Lender requires. The iInsurance carrier providing the Insurance shall be
chosan by Borrower subject to Lender's approval which shall not be unreasonably withheid. it Borrower fails to
maintaln coverage described above, Lender may, at Lendet's option, obtain coverage ta protect Lender's rights in
the Property In accordance with Paragraph 6.

All Insurance policiea and renewals shall be accepiable to Lender and shall include a standard morngaga clause,
Lender shall have the right to hold the policles and renewals. 1t Lender requires, Borrower shall promptly give to
Lender all recelpts of paid premiums and renewal notices. In the event of loss, Borrower shall glve prompt notice
to the insurance carrier and Lender. Lender may make proof of lass i not made promptly by Borrower.

Unless Lender and Borrower otherwise agrea in writing, insurance proceeds shall be applied to restoration or
repatr of the Feoperty damaged, f the restoration or repalr i3 economically leasible, Lender's security Is not
lassenad and Batrower I8 not In default under this Security Instrument or the Agreement. M the restoration or reralt
is not economiculy.feasible or Lender's security would be lessarad, the Insurance proceeds shall be appiled to
the sums secured by this Security insirument, whather or not then duse, with any excess pald to Borrower. I
Borrower abandons.ne Property, or does not answer within 30 days a nolice from Lender that the Insurance
) carrler has offered to .atiie a claim, then Lender may collect the insurance proceeds. Lender may use the
" proceeds to repalr or resiors the Property or to pay sums secured by this Security Instrument, whether or not then
due. The 30-day period will barin when the notice is glven.

If under paragraph 19 the Froperty is acquired by Lender, Borrower's right to any insurance policles and
proceeds resulting from damage 15 the Property prior to the acquisition shall pass to Lender to the extent of the
sums secured by thls Secutity Insirumont Immediately prior to the acquisition.

5. Preservation and Maintenaiice =i Property; Borrower's Application; Leaseholds. Borrower shall not
destroy, damage, substantially change t1e Property, allow the Property to deteriorate, or comunit waste. Barrower
shall be In default ¥ any forfeiture action ur proceeding, whether civl or criminal, is begun that In Lender’'s good
falth judgment could result in forfeiture ot -tz property or otherwise materially impalr the llen created by this
Security Instrument or Lender's security Intere<t. Gorrower may cure such a default and reinstate, as provided In
paragraph 16, by causing the actlon or procesding to be dismissed with a ruling that, In Lender's good falth
datermination, preciudes forfeiture of the Borrower's initarost in tha Property or other materiat Impalrnent of the lien
created by this Security Instrument or Lender's security Interest. Borrower shafl also be In default if Borrower,
during the loan application process, gave materially falie or Inaccurate information or statements to Lender (or
falled to provide Lender with any matarial Information) in crznpaction with the loans evidenced by tha Agreement.
if this Security Instrument Is on a leasehold, Borrower si@' vomply with the provisions of the lease, and i

.

Borrower acquires fea title to the Property, the leasehold and fe: tiua shall not merge unless Lender agrees 1o the
merger in writing.

8. Protection of Lender's Rights In the Property. If Borrower falls 'S perform the covenants and agreements
contained In this Security Instrument, or there Is a legal proceeding that may significantly affect Lender’s rights in
the Property (such as a proceeding in bankruptcy, probate, for condemuwiicn or to enforce laws or reguiatians),
then Lender may do and pay for whatever Is necessary to protect the value o’ the Property and Lender's rights In
the Property. Lender's actions may Include paying any sums sacured by.a V’an which has priority over this
Securlty Instrument, appearing In court, paying reasonable attormeys’ fees, anc :ntéring on the Property to make
repalrs, Although Lender may take action under this paragraph, L.ender dogs not haveto do so.

Any amounts disbursed by Lender under this paragraph shall become additional-debt.of Borrower secured by
this Security Insttument. Unless Borrower and Lender agree to other terms of payment, the se amounts shall bear
Interest from the date of disbursement at the Agreement rate and shall be payable, with i=terist. upon notice from
Lander to Borrower requesting paymsnt.

7. Inspection. Lender or Its agent may make reasonable entries upon and inspections of 1nu Froperty. Lender
shall give Borrower notlice at the time of or prior to an Inspection specifying reasonable cause forthé inspection.

8. Condemnation. The proceeds of any award or claim for damages, direct or consequentia!, in connection
with any condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are
hereby assigned and shall be paid to Lender.

: In the event of a total taking of the Property, the proceeds shell be applied to tha sums secured by this Security
* Instrument, whether or not then due, with any excess pald to Borrower. In the event of a partial taking of the
Property, untess Borrower and Lender otherwise agres In writing, the sums secured by this Security Instrument
shall be reduced by thae amount of the proceeds multiplied by the following fraction: (a) the total amount of the
sums secured Immediately before the taking, divided by (b) the fair market value of the Propesty Immediately

& before the taking. Any balance shall be pald to Borrower.

[:;j if the Property is abandoned by Borrower, or Hf, after notice by Lander to Borrower that the condemnor offers to
v make an award or settle a clalm for damages, Borrower fails to respond to Lender within 30 days after the date the
o notlce is given, Lender Is authorized to collect and apply the proceeds, at its option, efther to restoration or repair
:__;, of the Property or to the sums secured by this Security Instrument, whether or not then due.

o 9. Borrower Not Released; Forhearance By Lender Not a Waiver. Extension of the time for payment or

maodification of amortization of the sums secured by this Sacurity instrument granted by Lender ta any successor In
interest of the Borrower shall not operate to release the {labllity of the original Borrower or Borrower's successors in
interest. Lender shall not be required to commence proceedings against any successor in interest or refuse to
extand time for payment or ctherwise modify amortization of the sums secured by this Security Instrument by
reason of any demand made by the original Borrower or Borrower's successors in Interest. A walver in one or
more instances of any of the terms, covenants, conditions or pravisions hereof, or of the Agreement, or any part
thereof, shall apply to the particular instance or instances and at the particular time or times only, and no such
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walver shall be deemed a continuing walver but-ali of the terms, : covenants, conditions and other pravisions of this

. Sacurity. tnstrument.and . .of. the, Agreement shall survive and continue to remalin In full force and effect. No walver

* ghall be asserted against Lender unless in writing signed.by Lander. . . . o ST

10, Successors and Assigns Bound; Joint and Severs) Liability; Co-signers. The covenants and
agroaments of this Security Instrument . ahal) bind and benefit the succassors and aselgna of Lender and Borrawer,
subjoct to the proviglans of paragraph 18. [f there Is more than onoe party as Borrower, each of Borrowor's
covenants and agreamants shall be Joint and several, - Any Borrower who co-signs this Security inatrument but
does not execute the Agreement:. (a) |s co-signing this Security Instrument only 10 mortgage, grant and convey

" that Bomrower's Interest in.tha.Property under the terms of this Securlty. Instrument; (b) Is not personally obligated -

~ ta pay the sums secured. by..this, Security Instrument; and_(c) agrees that Lender, and any other Borrower may

- agrea to extend, modify, forbear. or, make any accommodations with regard to the terms of this Security Instrument
or the Agreement .without that Barrower's consent. . . S ' ‘

11. Loan Charges. Ifthaloan secured.by this Sacurity instrument is. subject to a law which sets maximum loan
charges, and that law Is finally, Interprated so that the Interest or other loan charges coliected orto be collected in
connection v/t *he loan exceed the permitted limits, then: (a) any such loan.charge shall be reduced by the
amount necassary ia . reduce the charge to the permiited limk; and (b) any-sums already .collected from Borrower
which .exceeded . [-er nitted -limits will._be refunded to.Borrower,. Lendar may choose to maka this refund by

_reducing the principe’ o:ved under tha,Agreoment or by making a direct payment to Borrower. If a refund reduces
principal, the reductiuin wil. be treated as @ partlal prepayment without any prepayment charge under the
Agresment. A N S C : - : : : :

12. .Notices. . Any notice I/ Forrowar provided for-in this Securlty Instrument shall be given by delivering it or by
maiting & by first class. mall.un.css applicable law requires use of another. method. The notice shall ba directed to
the Property Address or any other #udress Borrower . designates by notice to Lender. Any notice to Lender shall be
given by. first.ciass mal, to Lender’s p.:dress stated herein or any other-address Lender designates by notice to.
Borrower,. Any notice pravided for: iri this - Security instriment shall be deemed to have been given to Borrower or
Lender when given as providad In this peragraph.. .. - . R o

_13.. Governing Law; Severabliity. 1:'3 Socurity Instrument shall be governed by federal law and the law of
Ninois. in the event that any provision or zeuse of this Securlty instrument or the Agreement conflicts with
applicable iaw, such. conflict shall not affect athe: rrovisions of this Security Instrument or the Agreement which
can be given effect, without the, conflicting provis's«. - To this end the provisians of this Security Instrument and the
Agreement aredeclaredtobesaverable. . - .. o L

14. Assignment by Lender. Lender may assign al. or any portion of its_Interest hereunder and its rights granted
herein and [n-the Agreement to. any persan, trust, financiu wstitution or corporation as Lender may determine and
upon such assignment, such.assignee shall thereupon sucesed to all the rights, interests, and options of Lender
herein and.in the Agreement,and Lender shall thereupon havs p2 further obligations or liabliities thereunder..

15. Transfer of the Property or a Beneficlal Interest in Burower; Due on Sale. if all or any part of the
Property or any Interest in it is sold or transferred (or if a bensfic’al intarest in Borrower Is sold or transferred and
Borrower is not a natural person) without Lender's prior wriltzt, consant, Lender may, at #ts optlon, require
immediate payment In full of all sums secured by this Security Instriiment. Howevaer, this option shali not be
exercised by Lender if exercise Is prohibited by federal law as of the date.of iis Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceizration, The notice shall provide a
~ period of not lass than 30 days from the date the notice Is delivered or mailed v.itb!n which Borrower must pay all
* sums secured by this Security Instrument. . It Borrawer falls to, pay these.suins pric: o the expiration of this period,
- Lender may Invoke any remedies permitted by this Security instrument or the Agieerment ‘withaut further notice or

dernand on Borrower.

16. Borrower's Right to Reinstate. If Borrower meets cenain conditions, Borrower ghalt have the right to have
enforcement of this Security Instrument discontinued at any time prior to the entry of a. lzdzment enforcing this
Sacurlty Instrument. Those conditions are that Borrower: (a) pays Lender all sums which thrn »vould be due under
this Security Instrument and the Agreement had no acceleration occurred; (b) cures any cafzuit of any other
covenants or agreements; (c) pays all expenses Incurred In enforcing this Security Instrument, Inc'uding, but not
Himited 10, reasonable attorneys’ fees; (d) takes such action as Lender may reasonably require to ' azsure that the
lien of this Security Instrument, Lender's rights In the Property and Borrower’s obligation to pay the sums secured
by this Security instrument shail continue unchanged; and () not usa the provislon more frequently than once
every five years. Upon reinstatement by Borrower, this Security Instrument and the obligations secured hereby
shall remain fully effective as tf no accelerstion had occurred. However,' this right to relnstate shall not apply In the

_ case of acceleration under paragraph 15. e . _— i
17. Hazardous Subsiances. Borrower shall not cause or permit the presence, use, disposal, storage, or release
* of any Hazardous Substances on or In the Property. Borrower shall not do; nor-aliow anyorvs else to do anything
affecting the Property that is in violation of any Environmental Law. The preceding two sentences shall not apply to
the presence, use or storage on the Property of small quantities of Hazardous Substances that are generally
recognized.to be appropriate to normal residential uses and to malntenance of the Property. _

Borrower shall promptiy give Lender written notice of any investigation, claim, demand, lawsuit or other actlon by

any governmental or regulatory agency or private party involving the Property and any Hazardous Substance or
" Environmental Law of which Borrower has actual knowledge.. If Borrower leamns, or is natified by any governmental
or regulatory authority, that any removal or other remediation of any Hazardous Substance affecting the Property is
necessary, Borrower. shalt promptly take all necessary. remedial actions in accordance with Environmental Law. . -

As used In this paragraph 17, "Hazardous Substancas” are those substances defined as toxic or hazardous
substances by Environmental Law ‘and the following. substances: gasoline, kerosene, other fliammable or toxic
petroleum products, toxic pestickles and herbickles, .volatie solvents, materals contalning ashsstos or

_ formaldehyde, and radioactive materials. As used in this paragraph 17, "Environmental Law™ means federal laws
. and laws of the jurisdiction where the Froperty Is lci‘cated'ﬁ'ntirMa to heulth, safety or environmental protection.
D ENDODMOLID. . oo o e e e ...__..':.,k—’. L l‘..Al‘ ‘ "‘Vi’l.‘:-_ s“.f.‘ e e oo
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18, Prior Mortgage. Borrower shall not be in default of any provislon of any prior mortgage.

19. Acceleration; Remedles. Lender shall give notice to Borrower prior to acceleration following: (a)
Borrower's fraud or materlal misrepresentation in connection with this Security Instrument, the Agreement or the
First LIne Plus evidenced by the Agreaement; (b} Borrower's fallure to meet the repayment terms of the Agresment;
or (¢} Borrower's actions or Inactions which adversely affect the Proporty or any right Londor has In tha Property
(but not prior to accoleration under Paragraph 15 unless applicable law provides olherwise). Tha notice shall
speclfy: (a) the default; (b) the action required to cure the default; (c) a date, not less than 30 days from the date
the notice Is given to Borrower, by which the default must be cured; and (d} that failure to cure the default on or
befora the date specified In the notice may result in acceleration of the sums secured by this Security Instrument,
foraclosure by judicial proceeding and sale of the Property. The notice shall further Inform Borrower of the right to
reinsiate after acceleration and tha right io assert in the foreclosure proceeding the nonexistence of a default or
any other defense of Borrower to acceleration and foreclosure. [f the default Is not cured on or before the date
specified In the notice, Lender at its optlon may require immediate payrment in full of all sums secured by this
Securlly Instrument without further demand and may foreclose this Security Instrument by judiclal proceeding.
Lender shall be e/ titlxd to collect all expenses Incurred In legal proceedings pursuing the remedies provided In
this paragraph 19, inc'ading, but not limlted to, reasonable attorneys' fees and costs of title evidence.

20. Lender in Posgesslon. Upon acceleration under Paragraph 19 or abandonment of the Property and at any
time prior to the explatior of any perlod of redemption following judicial sale, Lender (i gerson, by agent or by
judicialty appointed reccivedichall be entltled to enter upon, take possession of, and manage the Properly and to
collect the rents of the Propero Including those past dus. Any rents coliected by Lender or the recsliver shall be
applied first to payment of tha cuats of management of the Property and collection of rents, Including, but not
imited to, receiver's fees, premiu/ne on receiver's bonds and reasonable attorneys’ fees, and then to the sums
secured by this Securlty instrument. . Nothing herein contained shall be construed as constituting Lender a
mortgages in possession In the abselice of the taking of actual possession of the Property by Lender pursuant to
this Paragraph 20. In the exercise of th powers herein granted Lender, no liability shall be asserted or enforced
against Lender, all such liability belng expressly walved and released by Borrower.

21. Release. Upon payment of all sums cacured by this Securlty Instrument, Lender shall release this Security
Instrument.

22, Waiver of Homestead. Borrower waives ¢l r'otit of homestead exemption in the Property.

23. No Offsets by Borrower. Mo offset or clal:iinat Borrower now has or may have in the future against
Lender shall relleve Borrower from paying any amounts augs under the Agreement or this Security Instrument or
from performing any other obligations contained therein.

24. Riders to this Security Instrument. If one or more ridets are executed by Borrower and recorded together
with this Security Instrument, the covenants and agreemenis of each such rider shall be incorporated inte and
shail amend and suppiement the covenants and agreements of'«<biz Securlty Instrument as if the rider(s) were a

part of this Security Instrument.

Instrument and in a/y'lder(s

- -Borrower

LISA B My -Borrower

I
{Space Below This Line For Acknowlegment)

This Document Prepar'ed By: VERONICA RHODES

The First Natfonal Bank of Chicago
one First Matfonet Plaza Suite 0203, Chicage, 1L 60670

STATE OF ILLINOIS, Cool County ss:

I, A ado 79, f'\na B\ . a Notary Public In and for sald county and state, do hereby
cortify that__NEIL F, AXE AHD LI1SA 8. AXE “H1% WIFE

personaily known to me to be the same person(s) whose name(s) is (are} subscribed to the foreguing Instrument:

appeared before me thls day in person, and acknowledged that signed and
delivered the sald Instrument as fres and voluntary act, for the uses and purposes thereln set forth.

177 A0 o
Given under my hand and officlal seal, this __{ / ﬂ"day of (7‘f H\ ! L f\_ ‘.’1
n

My Commission expires:

i
/ Notary Public

FNBI40LIFD
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THIS CONDOMINIUM RIDER ls made this 147TH day of APRIL . 18 84 , and i incorporated Ino and ehall ba
deemed to amend and supplemant that cerain Mongags (the "Security instrument’) dated of sven date herawli, given by tha
undersigned {the "Mongagor’) to sacure Mortgagor's obligations under that ceriain Equity Credit Line Agreement, dated of even dato
herewith, betwean Mortgagorand ___ The Firat Natiopa)l Bank of Chicags
{the "Lender") and covating the property described in the Sscurity Instrumant and located at

IL 60613

(the ‘Propeny’).

" The Prapaity includes a unit In, together with an undividad interest In the common alaments of, o condominium project known &

BUENA VISTA TOWNHOUS (the “Condominium Project’),
If the owners association or other enmity which acta for the Condominium Project {tha "Assaclation”} holds thile 1o property for the banefi

or use of ts membera or shareholders, the Propeny aiso includes Mortgagor's interest in the Association, in the uses, proceads and
benefits of Morigagor's interast,

CONDOMINIUM COVENANTS, In addition to the covenants and agreemernts made In the Sacurily Instrumant, Mortgagor and Lender
further covenant and agre ay follows:

A Assessments. Mortgagor shall romplly pay, when due, all assessments imposed by the Assoclation pursuant to the provisions of
the Declaration, by-laws, code of regiations and any other equivalem documants (the *Constituent Documents”) of the Condominium

Project

B. Hazard insurance, So long ar the Assocatiun maintains, with & generally accepted insurance carrier, a *mastar’, "blarket’, or similar
such policy on the Condominium Project, which poiley provides instrance coverage sgainst firs, hezards Included within the term
"axtended coverage', and such othar hazards as Lantis: may require, and in such amounte and for such perlods as Lender may raqulre,
the Morigagor's obligation under the Security Inatrurazitio maintain hazard insurance coverage on the Proparty ia desmed satiafied.
Morigagor shall give Lender prompt notice of any Japae im-a1.ch hazard insurance covarage.

in the event of a distribution of hazard insurance proceeds Ir. Heu of restoration or repalr following a loss to the Proparty, whether to
the unit or to common elamants, any such procesds payable to Mritgagor are hereby assigned and shall be paid to Lender for
appiication to the sums secured by the Security Instrument, with the ex es<, If eny, pald to Monrgagor.

C. Lendor's Prior Consent. Morigagor shall not, except alter notice to Leidir_and with Lender's prior written consent, partition or
subdivide the Property of consent to;

iy the sbandonrant or termination of the Condominium Project, except for abandonmer or tamination provided by law in the case of

substantial destruction by five or othar casualty or in the case of a taking by condemnation o7 erinent domaln; w
via

(i} any material amendment to the Constituent Documents, Including, but not limited 1o, any @nandment which would change ;95
percentage imerests of the unit owners in the Condominium Project; or bk

(fi} the effectuation of any decision by the Association to terminate professional management and assurie- sel-managament of %ﬁa
Condaminism Project >

0. Easemenis. Mortgagor alsc hereby grants 10 the Lendsr, is sucoessors and assigns, as rights and easements appurtenant to the
Property, the rights and easements for the beneftt of said Property set forth in the Constituent Documents.

The Securly Instrument is subject to ail rights, sasements, covenants, conditions, restrictions and reservations contalned In the
Constituent Documents the sama as though the provisions of the Constituent Documents were recited and stipulated at langth hereln,

E. Remedias. ff Mortgagor breaches Monigagor's covenants and agreements heraunder, Including the covenant to pay when dug
condominium assessments, then Lender may invoxe any remedies provided under the Security instrument.

IN WITNESS WHEREOQF, Morgagor has executed this Condominium Ri
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