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Home Equity Loan

‘Mortgage

, 1984 . The morntgagor

THIS MORTGAGE (“Security Instrument™} Is givon on ___RPRIL 12
I8 CAROL M, GULLIVAN OIVONCED AND HOT AEMARRIED .

{"Borrowar’).

Tris Security Instrument Is given.to _The First National Bank of Chicago

which ls @ _NMational Bank organized and existing under the laws of the United Statedg of merian
whose address Is_One First Rational Plaza, Chicago _,lllinols 60670 ("Lander”). Barrowar owes
Lander the principal sum of __NINE THOUSAND FORTY-FOUR AND 277100

Dollars (U.S. § 9,044.27 ). This debt Is evidenced by Borrower's note dated the same date as this
Security | Ins!rumen! ('Note y, which provides for monthly payments, with the fult debt, if not pald earlier, due and
_payable an 15/98 . This Security Instrument secures ta Lender; (a} the repayment of the
debt evidenced by lhe -Note; with interast, and all renewats, extenslons and modifications; (b) the paymant of all
other sums,, with interest advanced under paragraph 7 to protect the securlty of this Sacurlty nstrument; and
{c) the perfonnanca o\f»Borrowar’s cavenants and agreements under this Security instrument and the Note. For
this. purposr :.crrouier doas. hereby mortgage, grant and convey to, Lender the following described property

GROK e, County. mirmis,

j located In

L i N BLoc.uo TN o.. RUETER'S 'AND. COMPANY ' S. MORGAN PARK MANOK.

LCT
BEING, A SUBDIViSLQI IN THE NORTHEAST 1/4 oF SECTION 13, TOWNSHIP

37 NORTHY 'RANGE "3 HAST OF THE THIRD ?RINCIPBL MERIDIAN IN COOK

COUNTY, ILLINOIS.

N e Co . DEPT 01 RECBRDIHu . §37.50

) : : R ; Tr‘}’:’ﬂo TRhH ALE 0473 38794 B? 37100
A7 e S B 15972

conx cnum‘r RECDRDER ¥

B
|-h‘!.

. RSN "
Permanent Tax Num yar:. 24: :
which has the addrass of i 10434 S
liinals é&“-”_s,__l_qz&openy Address”)

MAPLEwooﬁ AuE. " CHICAGO

. TOGET HEF:‘ WITH all the lrnprovements now ar. hereaftar eter, 1od on, the prot:eny. and, al! easeman!s, rights,
appurtenances, rants, royaltles mineral, oif and gas r*ghts ana profits; water rights and stock and all fixtures
now or hereafter a pari of the property. All replacements and. additions shall also be covered by this Securlty
instrument.. All of the. forego!ng is raferred to ln this Security instrumeni 84 the “Property”.

REITITLE SERVICES #

, BOHHOWER COVENANTS that Borrower is Iawfulty seised of the ostate ne'dby cor'veyed and. has the right

. i 1s) mongage grant. and convay the Property and that. the Property is unencuraliered, except for encumbrances
’ . _of record, Borrower warrants and witl defend generally the title to the Proparty agzirst all. clalms.and demands,

subject to any encumbrances of record There Is & prior mortgags from Borrower iu HOUSCHOLD BARK FSB . F

dated 12/09/92 and recarded with the_Cook . County Recorder of

¥ .
-Deeds an 51706/ 93 as doc.rmam number 93009229, . {“Prior Morigage"):

D A

ﬁh orm covenants
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THlS SECURITY INSTRUMENT comblnes unHorm covenants for national usa and nor.
 with limited varlations by. jurfsdlction to. constitute a sacurity Instrument covering reat property

UNIFORM GDVENANTS Borrowar and Lender covenam and agree as follows
v . 1. Payment.of Principal and interest; Prepayment and Late Charges, Borrower shall prampsiy pay when
due the principat of and interest on.the.debt evidenced by the Note and any prspaymem and late charges due
under the Nota.
- 2. Application of Payments. Unless applicable law provides otherwlse ail payment received by Lender
under paragraph:1 shall be appited; first, to.accrued interest; second, to:past due insurance; thirg, to current
billed insurance; fourth to past:-due princlpal:. fifth, 1o, current biifed principal; sixth, 1o charges; sevenlh to
principal duae; and last,:to accruad: but unbitied insurance.
© 3. Charges; ‘Liens. Borrower shall pay all taxes, assessments, charges' fines and imposmons anributable
to the Properly which may attain priority over this Security instrument, and leasshold payments or ground
- rants; if @ny. - Borrower shall-pay.them on.time. divectiy to the person owed payment.. tUpon:Lender's request,
Borrower shall prompily furnish 1o Lender .all notices of amounts to be paid under this pamgraph and shall
promptty furnishto Lender receipts evidencing the payments.
Borrower shall-promptly discharge any lten. which has priority over this. Security Instrument except for the
Prior Mortgage uniess Borrawer: (a}.agrees in writing to the payment of the obligation secured by the Hlen in a
-manner acceptable to Lender; {b) contests in good falth the lien by, or defands against enforcement of the lien
tn, tegal praceadings which in the Lender’s opinion oparate to prevent the enforcement of the Hen or forfelture
© ot any part of the Propery; or (c) secures from the ‘holder of the lien an agreement satisfactory to Lender
b subordnnating !ha Hen to fhis Securny Instiuiment. If Lender determines that any part of the Property Is subject
i | 77 ta alien which may attaln pricrity over thls Sécurity Instrument except for the Prior Mortgdge, Lender may give:
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Borrower a notice Identifying the lien. Borrower shal! satlsfy the llen or take one or more of 1ha actlons sol forth
above with 10 days of the giving of notlce.

4, Hazard Insurance. Borrowor shall koop the Improvements now oxisting of tioronfiior ecoctod on the
Propoerty insured against loss by fire, hazards Included whhin the lerin “extended coverage" and any other hazards,
including floods or Hooding, for which Lender requires insurance. This insurance shall be maimalned in the
amounis and lor the perfods that Lender requires. The insurance carrler providing the insurance shall be chosen
by Barrower subject to Lender's approval which shail not be unreasonably withheld. 1 Borrower falis lo maintain
coverage described above, Lender may, at Lender's oplion, abtaln coverage to protect Lender's fights in the
Property in accordance with paragraph 8.

All Insurance policles and renewals shall be acceptable 10 Lender and shail include a standard mortgage
clause. Lender shall hava tha right to hold the policles and renewals. 1§ Lender requires, Barrower shail promptly
give to Lender alf rocelpts of paid premiums and renewal notices. In the event of joss, Barrower shall give prompt
notice to the insurance carrier and Lender. Lender may make proot of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree In writing, Insurance proceads shiall be applied to restoration or
repair of the Property damaged, if the restoration or repalr Is economically feasivle and Lender's security is not
lessened. If «ho-esteration or repair Is not economically feaslble or Lender's securlty would ba lessened, the
insurance procesJs shalt be applied to tha sums secured by this Security instrumeni, whether or not then due, with
any excess paid tc Busrower, It Borrower abandans the Propeny, or does not answer within 30 days a nolice from
Lender that tha Insuranre carrier has offered to settle a clalm, then Lender may collect the Insurance proceeds.
Lendar may use the pronoeds to repalr or restore the Property or to pay sums secured by this Security lnstrument,
whether or not then due. Tha 32-day perlod will begin when the notice is given.

Unless Lender and Borrover otherwlse agree In wrlting, any application of proceeds to principat shall not
extend or postpone the dus dsta of the monlhly payments referred to in paragraph 1 or change the amount of the
payments. It under paragraph 20 i Property Is acquired by Lender, Borrower's right to any insurance policles
and proceeds resulting from damaga ‘o the Property prior to thi acquisition shail pass to Lender to the extent of
tha sums secured by this Security Instrunrcit immediately prior Lo the acquisition.

§. Preservation and Maintenance of Property; Borrower's Appiication; Leaseholds. Borrower shall not
destroy, damage or substantially change iha Property, allow the Property 1o deterlorate or commit wasle.
Borrower shall be in default i any lorfelture aciw or proceeding, whether civil or criminai, is begun that in Lender's
good falth judgment cauld rasult in forfeliure ol i property or otherwise materially impair the Hlen created by this
Securlty (nstrument or Lender's securily interest.” 3orrower may cure such a defaull and reinstate, as provided in
paragraph 18, by causing the actlon or proceeding /(o ve dismissed with a ruling that, in Lender's good faith
determination, precliudes lorfelture of the Borrower's interest in the Property or other material impairment of the lien
created by this Securlty fnstrument or Lender's security inerast. Borrower shall also be in detault if Borrower,
during the loan application process, gave materially false «r inaccurate information or statements to Lender {or
failed to provide Lender with any material information} In connerion with the loans evidenced by the Agreement. H
this Security instrument Is on leasehold, Borrower shall comply 'winy the provisions of the lease, and if Borrower
acquires fee ttle to the Property, the leasehold and fee title shall r.0! marge unless Lender agrees to the merger in
writing.

6. Protecticn of Lender’s Rights in the Property. if Borrower falls to pedorm the covenants and agregments
contained in this Security Instrement, or there s a legal proceeding that rony significantly atlect Lender's rights in
the Property {(such as proceeding in bankrupticy, probate, for condemnatiGra or to enforce laws or regulations),
then Lender may do and pay for whatever is necessary {0 protect the value ol he'Property and Lender's rights in
the Property. Lender's actions may inciude paylng any sums secured by a lien wnichnas priority over this Secutity
Instrument, appeating in coun, paying reasonable attorneys' fees and entering cn the Propeny to make repairs.
Although Lender may take actlon under this paragraph 6, Lender does not have 1o doso.

Any amounts disbursed by Lender under this paragraph 6 shall become additional ebt of Borrower secured
by this Security Instrument. Unless Borrower and Lender agree tc other lerms of paymer, .anse amounts shall
bear interest from the date of disbursement at the Note rate and shall be payable, with interest, upon notice from
Lender to Borrower requesting payment.

7. Inspectlon., Lender or lis agent may make reasonable entries upon and inspettions-o7 the Froperty.
Lender shall give Borrower notice at the time of or prior to an inspection specifying reasanable.cause for the
inspectlan.

8. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection
with any condemnation or other taking of any parn of the Property, or for canveyance in lieu of condemnation, are
hereby assigned and shall be paid to Lender.

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this
Security Insttument, whether or not then due, with any excess pald (o Borrower. |n the event of a panial 1gking of
the Property, unless Borrower and Lender otherwise agree In writing, the sums secured by this Securlty lastrument
shall be reduced by the amount of the proceeds multiplied by the following fraction: {a) the total amount of the
sums secured immediately before the taking, divided by (b} the fair market valug of the Property immediately
before the taking. Any balance shall be pald to Borrowar.

If the Property is abandoned by Borrower, or i, after notice by Lender to Borrower that the condemnor offers
to make an award or settle a claim for damages, Borrower falls to respond to Lender within 30 days after the date
the netlee is given, Lender is authorized to collect and apply the proceeds, at its option, either to restoration or
rapair of the Property or to the sums secured by this Security Instrument, whether or not then due.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall nct
exiend ar postpone the due date of the monthly paymenils referred 1o in paragraph 1 or change the amount of
such payments.

9. Borrower Not Released; Forbearance By Lender Not a Walver. Extension of the time lor payment or
modification of amortization of the sums secured by this Security Instrument granted by Lender to any successor
in interest of Borrower shall not operate to refease the liabllity of the original Borrower or Borrower's successors in
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Mortgage

interest. Lender.shall not.be required to cammence proceadings against any successor In interast or refuse o
. extend time for. payment or otherwlse modify amortizaticn of the sums secured by . this Securl:y Instrumant by
reasan of any demand made by the origlnal Borrower or Borrowar S 5LCCESSOrs in Interest. Any forbearance by
Lender in exercising any right or remedy shall not be a walver of or prectude the exercise of any right or remedy.

10. Successors and Asslpne Bound' “Joint. and ‘Several Liability; CO-slaners. The covanants and
agreements of thig . Security. 1nstrumom shall bind " and benefit the successors and assigne of Lender and
Boriowar, subject 1o the provisions of paragraph 16, ‘Borrower's covenants and agreements shall be Joint and
saveral. Any Borrower who co-signs this Securlty Instrument but does not executa the Note: (a) Is co-signing
this Security, Instruiment only to mongage, grant nnd convey that Borrower's Intarest In the propeity under the
terms of this Security instrument, (b)Y Js not parsonaliy obugaled to pay the sums secured by this Security
instrumem and (c) agrees. that Lender and any. ‘other Borrower may agreae to extand, modify, forbear or make
any accommodatlcns wihh regard to the terms of this’ Sacurhty Instrument or the Note without that Borrower's
consent.

11. Loan C‘harges. I! !he loan securad by th!s Secur[ly instrument Is sub}ect {o a law which sets maximum
loan. chargee ard that law, Is, ﬁnaﬂy interpreled 'so.that the interest or other loan charges collected or to be
coliected in conr uctlcn with the loan axcesd the permllted Hmits, then: (a) any such loan charge shall be
 reduced by :he r,munt necesse tc reduce the cherge to the permitted limit; and (b} any sums alrcady
" collected from Borravier wh ch exceaded ermined Himits will be refunded to Borrower, Lender may choose to

make this refund b' ramn-ing 1he princ!pal cWed under !he Nots or by making a d!rect payment to Borrowar. )i
a refund reduces prlncl 33, the radlidtion' will Be treated as a partial prapayment without any prépaymant charge

ungder the Note.

C12. Legis!aucn ‘Affecting Lender s ngh:s. It enactment o explration of applicable laws has the effact of ,

rendering any provisnon of t"e Note or this Security instrument uninforceable acccrdfng to its tarms, Lender, at
its’ optEcn. ‘may require lrnmedia e iavinent’ ln Ul of alt ‘sums secured by this Security instrument and may
invoke any remedree permlrted by r,aragraph 20, if Lender exercisee this optlon, Lender shall take the steps
specrﬁed In the second paragraph of' ay ' ‘

13. Notices. Any riotice to Borrowes nrr“rided for In this Securlty lnstrumem shall bea given by deﬁvering tor
by. malling it by first class. mal). uniess. appl’mbie law requires use.of ancther method The notice shall be
direcied 1o the Prcparly Address or any othe  arldress ‘Borrower deslgna:es by. notice to Lender. Any notice 1o
Lender shall be. glven, by first, cfass rnan 19 54 "ders ‘address stated herein or any othier address Lender
daesignates by no!ice o] Borrcwer Any nctice pr. :vidr" for. inthis Securlly lnstrument shall be deemed to have
been glven to, Borrcwer or Lender when g}ven as pre rided In lh!s paragraph .

.14 Govemlng Luw Severabimy. This, Securlty ...s'u:ment shall be governed by lederal law and the law of
the Jurisdiction in which the Property is’ located.
instrument or the Note copflicts with appllcable law, such ronflict shall not sifect other provisions of 1his
Security Instrurmant or the Note which can be given effect with.out the conflicting provision. To thls end the
provisians of this Security Instrument and the Note are declareu *o e severable.

15. Borrower's Copy. Borrower shall be given one conlo mied copy of the Note and of this Security
instrument.

16. Transfer of the Property or a Beneficia! Interest in Borrower. !f il or any part of the Property or any
Interest in it is sold or transferred (or if a beneficial Interest in Borrower is 2e'd or transfterred and Borrower 1s not
a natural person) without Lender’s grior written consent, Lender may, at iz uriion, require Immediate payment

in full of all sums secured by this.Securlty Instrument. However, this. option shd not. be exgrclised by Lender it

axercise Is prchlbited by, federal law as of lhe date cf this Security lnstrument

If Lender exarcises this opnon Lender shall give Borrower notice of accaleratlor, ‘The notice shall provide a
petlod of not less than 3D days from the date the notlee is delivered or malled within wiach Borrower must pay
all sums sacured by this Security Instrument. I Borrowaer fails to pay these sums pric- to .ha explrallon of this
neriod, Lender may Invoka any rermedles permitted by this Securlty Instrument without furthar intice of demand

on Borrowar.

17. Borrower’s Right to Relnstate. !f Borrower maests certaln conditions, Borrower shall hava the right to
have anicrcement of this Security tnsirument discontinued at any time prior to the eardier of: (a) 5dzys (or such
other perlod as applicable law may specify for reinstatemeant) belore sale of the Property pursuant 1o any power
of sale contained in this Security Instrument; or (b} entry of a judgment enforcing this Security Instrument.
Those conditions are that Borrower: (a) pays Lender all sums which then would be due under this Securily
Instrument and the Note had no acceleration -oceurred;. (b) curas any default. of any other covenants or
agreemaents; {c} pays all expenses Incurrad. in enforcing this Security Instrument, including, but not limited to,
reasonable attorneys’ fees; and {d} takes such action as Lender may reasonably require 1o assure that the lien
of this Securlty Instrument, Lender's Fights In theé Property and Borrower’s abligation 1o pay the sums secured
by this Security instrument shall continue, unchanged., Upon rainstatement by Borrower, this Security
Instrument and the abligations secured hereby shall remain fully effectlve as Is no acceleration had occurred.
Hawevaer, this right 1o rejnsiate shalt not apply in 1he case of accealeratlon under paragraphs 12 or 16.

18. Hazardous Siibstances. Borrower shall not cause,or permit the presence, use, disposal, storage, or
release of any Hazardous Subsiances on or in the Property. Borrawer shall nat do, nor allow anyone else to do
. anything affecting. the, Property that, is In violation of any Environmental Law. The preceding two sentences

shall not apply to the’ presence, use or storage on the Property of small quamitles of Hazardous Subsiances
that are generally, recognized to be approprlaxe to ncrrnal residentlal uses and to maintenance of the Property.

Borrower shall promptly give Lender written notice of any Investigation, clalm, demand, lawsult or cther
action by any governmental or.regulatory agency, or private party Involving the Property and. any Hazardous
Substance or Environmantal Law of which Borrowar has actial knowiedge. tf Borrower learns, or is notified by
ahy governmemal or fegulatory authority, that any remcvel or gther remaciation of any Hazardous $Substance:
affecting the Property Es necessary, Borrawer shall prompiiy take all’ necessary remedial actions in accordance

with Environriental 12w
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As used In this paragraph 18, "Hazardous Subsiances" are those substances defined as loxic or hazardous
substances by Environmental Law and the foflowing substances: gasoline, kergsene, other flammable or toxic
petroleum products, loxic pesticides and herbicides, volatile solvents, materials conlaining ashestos or
forrmaldehyde, and radioactive materials. As used in this paragraph 18, "Environmental Law" means federal laws
and laws of the [urisdiction where the Property is localed that refate 1o health, safety or environmental protection.

19. No Defsul’s. The Borrower shall not be in default of any provision of the Prior Morigage or any olher
morgage secured by the Property.

20. Acceleration; Remedies. Lander shail givu notice to Borrower prior to acceleratlon tollowing Botrower's
broach of any covenant or agreement i this Security Instrumant (but not prior 1o acceleralion under paragraphs 12
and 16 unless applicable law provides otherwise). The notice shall specify: (a) the defauit: (b) the action required 1o
cure the defaull; [c} a date, not less than 30 days from the date the notice is given 1o Borrower, by which the default
must be cured; and (d) that fallure to cure the defauit on or before tha dale spacified in the notice may result in
acceleration of tha sums secured by this Security Instrument, foreclosure by judiclal proceeding and sale of the
Property. The ratice shall further inform Borrower of the right to reinstate after acceleration and the right to assen
in the foreclosute proceeding the non-existence of a default or any other defense of Borrower to acceleration and
foreclosure. If the'Gefault Is not cured an or before the date specified in the notice, Lender at its option may require
Immediate paymarit i1 full of all sums sacured by thls Security Instrument without further demand and may
foreclose this Securiivanstrument by judicial proceeding. Lender shall be entitled to collect ail expenses incurred in
pursuing the remedies-irovided in this paragraph 20, Including, but not ilmhed 1o, reasonable allorneys’ fees and
costs of title evidance.

21. Lender in Possession. Upen acceleration under paragraph 20 or abandunmeni of the Property and at any
time prior to the axpiration of »ny perlod of redemption following judicial sale, Lender {in person, by agent cr by
judicially appointed recelver) shall 'se entitled to enier upon, take possession of and manage the Property and 1o
collect the rents of the Property inetuciag those past due. Any rents collected by Lender or the recelver shall be
applied first to payment of the costs of management of the Property and collection of rents, inciuding, but not
imited to, receiver's fees, premiums on reciiver's bonds and reasonable attorneys' lees, and then to the sums
secured by this Security Instrument.

22. Release. Upon payment of all suma serured by this Securlty Instrument, Lendar shall release this Security
Instrument without charge to Borrower. Barrovier skall pay any recordation costs.

23, Walver of Homestead. Borrower walves i vight of homestead exemption in the Property.

24. Riders to this Security Instrument. If ong or muse riders are executed by Borrower and recorded together
with this Securlty Instrument, the covenants and agret mernits ol each such rider shall be incorporated inlo anc shall
amend and supplement the covenants and agreements ¢! tiis Security Instrument as if the rider (s} were a pan of
this Securlty Instrument,

BY SIGNING BELOW, Borrower accepts and agrees to the terms and coviranis contained in this Security
Instrumen? and In any rider(s) executed by Borrower and recorded with the Securly Irstrument.

/i/ﬂ ﬂf{{/’rfl’h/ - 2

CAROL H'ﬁSUL‘EIVAN -Borrower

P -Borrower
¢ )ﬂ’-

N

: - ) \\ "\

This Dotument Prepared By: VERONICA RHODES
The Firat Mationmal Bonk of Chicago, Suite CABZ, Chicage, 1ilincic 0670

(Space Below This Ling For Acknowlegment)
i

STATE OF ILLINOIS, o County ss:

PO )
i, Junt A? C’f'ﬁfué'é , @ Notary Publlc in and for said county and staie, do herelry
cartify that CAROL M. SULLIVAN DIVORCED AND NOT_REMARRIED

personally known to me to be the same person(s} whose name(s) Is {are) subscribed to the foregoling instrument,

appeared before me this day in person, and acknowledged that ey al signed and
delivered the said instrument as_ free and voluntary act, for the uses and purpases therein set forth.
" o
Given under my hand and official seal, this __24 = _ day of é PR 19_2_f/ /‘
“OFFICIAL SEAL” ‘ i
My Commission expires: JUDY A GAWEL s / /Zlauoé
Motary Puliiz, State of linois T Notafy Public

FNBI1BOO.IFD
‘ My Commission Expirss 7 f6/9




