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MORTGAGE 051853967
THIS MORTGASE ("Security Inatrument”) Is given on APRIL 19, 1994 . The
% mortgagor [s MARTIF » HAMMETY, A BACHELOR ‘
“é( {"Borrower"). This Security Ineirurient is given 10 g pApL PEDERAL BANK POR SAVINGS
which is organized and existing under th= laws of THE UNITRD STATES OF AMERICA ' and whose address is
6700 W. RORTH AVE, CHICAGQ, ZLLINOIS 60635
: =) {"Lender"), Borrower owas Londer the princial sum of BIGHTY THOUSAND SEVEN HUNDRED AND 00/100 "
R Dollars (U5, 8 30,700,00 1. This debt Is evidenced
(\ by Borrower's note dated the sama date as this Security i/istrument {"Note"}, which provides for monthly payments, with
N the full debt, if not paid earlier, due and payable on MAY .7, 7024 . This Securlty instrument sacures
' to Lender: {a) the repayment ot the debt evidenced by the Note, with interest, and all renewals, extensions and
. '.\\\ modifications of the Note; (b) the payment of all other sums, wit\) Interest, advanced under paragraph 7 ta protect the
o sacurity of this Security Instrument; and (c) the performance of Bairoiver's covenants and agreements under this Security
» “&| instrument and the Note. For this purpose, Borrower does hareby raor.g-ge, grant and canvey to Lender the following
. described property located in COOK County, liliroig,
O
z
E SEE ATTACHED
5.' - -
o) URIT 135-3 AS DRSCRIRED IN SUNVEY DELINEATED OX AND ATT-CUED TO
MDA PANT -GF A DRGLARATION OF CONDOMINIUN CWNERSHIP R8(IETRRED
OA TEX 1\7TH DAY OF NOVEXBER 1972 AS DOCUNEWT MUMBER 2660314
TOCRTHER WITH IT5 UNDIVIDED FERCENTAGE INTXREAT (EXCEPT THS
UNITS DELINENTED AND DESCRINED IN RAID FURVEY) IN AND TO THE
FOLLOWING DESCRIBED PREMISES: LOT5 1 TO 178, BOTH INCLUSIVE,
AND ‘THE WEST 4 FERET OF THAT PART OF OUTLOT 7 LYING EAST OF THE -
EASY LINRE OF LOTS 118 AND 119, 20UTH OF THE NORTH LINE &) :
EXTENDED EAST OF 107 ‘118, AND NORTH OF TMR SOUTH LINE EXTENDRD L b
EAST OF LOT 119, ALL IN BHEPPIKLD MANOR - UNIT 2, AND LOTE 1 70 o
46, BOTH INCLUSIVE, IN BHRFFIELD MANOR- UNIT 3, BOTH BRING . o
BUBDIVISIONE OF PARTS OF THE WESY HALP (1/3) OP THE SOUTHBAST pet
QUARTER (1/4) OP SECTION 18, TOWNBNIP 41 NORTH, RANGK 10 EAST ;
OF THE THIRD PRINCIFAL MERIDIAN, IN COOK COUNTY, ILLINCIS. :}:1
PERMANENT INDRX NUMBEK: 07-18-404-1%33-1323 "t
THE ROXTCASON ALEQ HUEREAY CRANTS TO TUL HORTGAGEE 173 SUCCRIZORE AND AZNICHS, mu .
RICETS AND ZASEMINTIN APFORTENANT TO THE ABOVE OEICHIGKD WKARL ESTATE, TUX RICHTY -
AND CASUEHENTE YOX TUN BINEFIT OF S4LD PROPERTT SET FORYW 1M THE AFQIGNT!‘TIDHID ot
PRCLAEATION OF CONDOMYHIDH OWNERSHLY, AND DECLARATLION OF EARCHENTS, .
THIS MORTGAGY LR -SYBRJRET TO ALL RLGNTE, EASKHENTS, RRLITAICTIQNS, cuunnmu L " ,
COVERANTS AND RRSEAVATIGNS CLSNTALINGD IN TEE ZALD DICLARATION gF TAX (‘!'IUGKEHNM
OVNERSAITY, YOE SANR *& IRQUSH TAE PROVIDLIRNS OF TRE SALD DECLARATICL n"‘;,coltpo ‘
."IHIIW 0"!!“!1!‘ IIII ISGIIIB AND S'ﬂllhltll AT LESCTR XEXNIN, '
Which hes the address of , , . "
436 FAVALIER COURT,.. _ BCHAUMBORS
Minols 60154 I"Property Address"); ‘
i2ip Code)
IRLINOIS-SIngla Familv-Flnnio Mas/Freddis Mlc UNIFORM INSTHUMENT Form 3014 9/90 (page ! of G pages! M”
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TOGETHER WITH all the improvements now or hereafier erected on the property, and uji easements, appurienances, ond fixtures

. now o hereafter a part of the property, All replacements and additions’shafl also be covered by thls Sechirity Instrument, Al of the
foregoing is referred to in this Security Instrument ns the "Property.”

BORROWER COVENANTS that Borrower Is lawfully seised of the estate herehy conveyed and has the right 1o moriguge, grant
and convey the Property and that the Property Is unencumbered, except for encumbratices of record. Borrower warranis and will defend
generally the tide w the Propenty against all clalam aml demunds, subject to any cacumbrances of record,

THIS SHCURITY INSTRUMENT comblien iniform covenants for nationad ure and non-uniform covenants whih limlied variuions
by juristiction to constitute & uniform securlty instrumont covering reul praperty.

UNIFORM COVENANTS, Borrower und Lender covenant and ugree as (cllows:

1. Payment of Principul and Interest; Prepuyment and Late Churges, Borrower shall prompily pay when due the principa)

of and interest on the debt avidenced by the Note anil any prepayment and late charges due under the Note.

2. Fuuds for Taxes and Insurance. Subject to applicable law or fo a writien waiver by Lender, Borrower shall pay to Lender
on the day monthly payments are due under the Note, until the Note is paid in full, a sum ("Funds") for: {a) yearly taxes and assessments
which may attain priority over the Security Instrument as & lien on the Property; (b) yearly leasehold payments or ground rents on the
Property, if any; (c) yearly hazaed or property insurance premiums; (d) yearly floed insurance premiums, if any; (v) yearly morigage
jusurance premiums € any; and (f) any sums pavable by Burrower to Lender, in sccordance with the provisions of paragraph 8, in liew
of the payment of miar.gnge insurance premiums, These ilems are called "Escrow lems.”  Lender may, at any time, collect and hold
Funds in an amount nes 1o exceed the maximum amount a fender for a Tederally refated moriguge loun may require for Borrower's escrow
account under the fedesal [i=al Estate Settlement Procedures Act of 1974 as amended from time to time, 12 U.S.C, § 2601 e&f seq.
("RESPA"),unless anot’icr Jaw that applies to the Funds sets a Jesser amount. If so, Lender may, at any time, collect and
hold Funds in an amount net 1o 2xcecd the icsser amount, Lender may estimate the smount of Funds due on the hasis of
current data and reasonable estimates of expenditures of future Eserow ltems or otherwise In accordance with applicable faw.

The Funds shall be held o i institution whose deposits are insured by a federal agency, instrumentality, or entity
(including Lender, if Lender is such ¢n institution) or in any Federal Home Loan Bank. Lender shall apply the Funds to
pay the Escrow ltems. Lender may not charge Rorrower for holding and applying the Funds, annually analyzing the escrow
account, or verifying the Escrow ltems, unless Lender pays Borrower interest on the Funds and applicable law permits
Lender to make such a charge. However, Lendcr ray require Borrower to pay a one-time charge for an independent real
estate tax reporting service used by Lender in connictiop with this foan, uniess applicable law provides otherwise. Unless
an agreement is made or applicable law requires inteisi 1o be paid, Lender shall not be required to pay Borrower any
interest or eamnings on the Funds. Borrower and Lender rray ugrec in writing, however, that interest shall be paid on the
Funds. Lender shall give to Borrower, without charge, an anpual accounting of the Funds, showing credits and debits 1o
the Funds and the purpose for which each debit to the Funds was niade. The Funds arc pledged as additional security for
all sums secured by this Security Instrument.

If the Funds held by Lender exceed the amounts permitted to Ye acld by applicable law, Lender shall account to
Borrower for the excess Funds in accordance with the requirements of apricable law, If the amount of the Funds held by
Lender at any time is not sufficient 1o pay the Escrow ltems when due, Lende! may so notify Borrower in writing, and, in
such case Borrower shall pay to Lender the amount necessary to make up the Jdsiiviency, Borrower shall make up the
deficiency in no more than twelve monthly payments, at Lender’s sole discretion.

Upon payment in full of all sums secured by this Security Instrument, Lender shal)aramptly refund to Borrower any
Funds held by Lender. If, under paragraph 21, Lender shall acquire or sell the Property, Lauder, prior to the acquisition
or sale of the Property, shall apply any Funds held by Lender at the time of acquisition or salv as 2-credit against the sums
secured by this Security Instrument. _

3. Application of Payment. Unless applicable law provides otherwise, ali paymenis received by Lender under
paragraphs 1 and 2 shall be applied: first, to any prepayment charges due under the Note; second, 1o ameuris payable under
paragraph 2; third, to interest due; fourth, to principal due; and last, to any late charges due under the Nuts.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions attributable to the
Property which may attain priority over this Security Instrument, and leasehiold payments or ground rents, if any. Borrower
shall pay these obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall pay them
on time directly to the person owed payment. Borrower shall promptly furnish to Lender alt notices of amounts to be paid
under this paragraph. If Borrower makes these payments directly, Borrower shail promptly fumish te Lender receipts
evidencing the payments,

Borrower shall promptly discharge any lien which has priority over this Security Insirument unless Borrower: (a)
agrees in writing to the payment of the obligation secured by the lien in 2 manner acceptable to Lender; (b) coutests in good
faith the lien by, or defends against enforcement of the lien in, legal proceedings which in the Lender's opinion aperate to
prevent the enforcement of the lien; or ()} secures from the holder of the lien an agreement satisfactory to Lender
subordinating the lien to this Security Instrument, If Lender determines that any part of the Property is subject to a lien
which may attain priority over this Security Insirument, Lender may give Borrower a notice identifying the lien. Borrower
shall satisfy the lien or ink2 one or more of the actions set forth above within 10 days of the giving of notice. -
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8. Hugard or Proporty bosurance, Borrower stull koop the inmmvunwm W axinmm or hmnﬁm srocked in 1hy
Property {nsured sgatnst loss by flre, Iazards Inchuded withins the term "sxiamded coverago” wincd any oder hazards, ehiding
floods or flooding, for which Lender requires fnauranco. Thix Insurance shall be moittainod I the amourts and for the
periods that Lender requires. The insurance carrler providing e Insyrance shall be chosen by Borrower sultfect o Lender's
approval which shall not be unreasonably withhetd, I Borrower fails to malntain coverage described above, Lender niay, at
Lender’s option, oblain coverage to protect Lender’s rights in the Property In aceordance with paragraph 7,

Al) insurance policies and renewals shalf be acceptable to Lender and shall incltue o siandard morigage clause. Lender |

shall have the right 1o hold the policies and renewals, If Lender regitires, Borcower shall prompily give w Lender al) receipts
of pakt premivma and renewal notices.  In the evenl of loss, Borrower shiall give prompt netice 1o the insurance carrier and
Lender, Lender tnay make proof of loss-if not made prompiy by Borrower,

Uniless Lender and Borrower otherwise ngses in writing, insurance proceeds shall be spplied o restoration or sepais
of the I'ro;mrly damaged, if the restoration or repair s economically feanible and Lender’s securfly is not lesscaed. ) the
restoration or repair is not cconomicaily feasible or Leader's sccurity would be essened, the lisurance proceeds shaft be applied
to the sums secured by this Security Instrument, whether or not then due, with any excess puld o Borrower, If Borrawer
abandons the Prorry, or does not anawer within 30 days a notice from Lonter ihat the insurance carrier hus offered o settle
a claim, then Lende; may collect the insurance proceeds, Lender may use the proceeds 1o sepair or restore the Property of (o
pay sums sccured by this Security Instrument, whether or nol then due. The 30-day perlod will begin when the notice is given.

Unless Lerider pnd Borrower otherwise agree in writing, any application of preceeds o principal shall not extend or
postpone the due date #. th: monthly payments referred to in paragraphs 1 and 2 or change the amoun) of the paymeuis. 1f
under paragraph 21 the Projiesy is acquired by Lender, Borrower's right 10 any insurance palicies and proceeds resulting from
damage to the Praperty prior i thr acquisilion shall pass to Lender to the extent of the sums secured by this Security Instrument
immediately prior to the acquisitior.,

6, Occupancy, Preservatior; Maintenance and Protection of the Property; Borrower’s Loan Application;
Leascholds, Borrower shail occupy, estzuban, and use the Property 2s Borrower's principal residence within sixty days afier
the execution uf this Security Instrument and shzii continue to occupy the Propetty as Borrower's principuf residence for af least

one year afier the date of occupancy, unless Lender otherwise agrees in writing, which consent shall nel be unreasonably

withheld, or unless extenuating circumstances exis. which are beyond Borrower's control. Borrower shall not destroy, damage
or impair the Property, allow the Property fo deteriorite. or-commil wasic on the Property, Borsower shall he in default if any
forfeiture action or proceedings, whether civil or crimlni, is begun that in Lender's good faith judgement could result in
forfeiture of the Property or otherwise malerislly impair the liep created by this Security Instrument ar Lender's security interest,
Borrower may cure such  default and reinstate, s provided in_naragroph 18, by causing the setion or proceeding 1o e
dismissed with a ruling that, in Lender's good faith determination, prechudes forfeiure of the Borrower's interest in the Property
or other material impairment of the lien created by this Security Insiinment or Lender's securily interest. Borrower shall also
be in default if Borrower, during the foan application process, gave materiziv false or inaccurate information or statemenis lo
Lender {or failed to provide Lender with any material information} in connecitor. with the loan evideaced by the Note, including,

but not limited to, represeniations concerning Borrower's accupancy of the Fropert-as a principal residence, 1f this Security -

Instrument is on a leasehold, Borrower shall comply with ali the provisions of the lease. /If Borrower acquires fee title 1o the
Praperty, the leasehold and the fee title sholl not merge unfess Lender agrees o the morzar in writing,

7. Protection of Lender's Rights in (e Property, If Borrower fzils to periurin the covenants and agreements
contained in this Security Instrument, or there is a legal proceeding that may significantly aifer, Lepder's rights in the Property
(such as a proceeding in bankrupicy, probate, for condemnation or forfeiture or 1o enforce laws oo vegulations), then Lender
may do and pay for whatever is necessary to protect the value of the Property and Lender's righvein the Property. Lender's
actions may include paying any sums secured by a lien which has priority over this Security Instrumnt, 8 pearing in cour,
paying reasonable attorneys’ fees and entering on the Property 10 make repairs. Although Lender may wkr action under this
paragraph 7, Lender does not have (o do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Berrower secured by his -

Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear inter¢st fom the
date of disbursement at the Note rate and shall be payable, with interest, upon nolice from Lender to Borrower requesting
payment,
8. Morigage Insurance. If Lender required mortgage insurance s a condition of making the loan secured by this
Security Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect. 1f, for any
reason, the mortgage insurance coverage reguired by Lender lapses or ceases to be in effect, Borrower shal) pay the
premiums required to obtain coverage subsiantially equivalent to the mortgage insurance previously in effect, at a cost
substantially equivalent to the cost to Borrower of the morigage insurance previousfy in effect, from an alternale mongage

insurer approved by Lender, If substantially equivalent morigage insurance caverage is nol avallable, Botrower shall pay to |

Lender each month a sum equal to one-twelfth of the yearly mortgage insurance premium being paid by Borrower when the
insurance coverage lapsed or ceased to be in effect. Lender will accept, use and retain these payments as a foss reserve in lieu
Form 3014 5/90(page 3 of Sipages)
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of movigage insurance, Low rescrve paymens may no longer by roguired, at the option of Lender, If Inostgags insurance
caverage (in the amount and for the period that Lender requires) pravided by an insurer approved by Lender agaln becomes
available and is obtained. Borrower shall pay the premiums required (o mainuin mortgage insurance in effect, or 1o provide
a loss reserve, until the requirement for morigage insurance ends In accordance with any written agreement between Barrower
usid ender or applicable faw,

9, Insgection. Lendot or it ngoni iy nake rasonatio antries upon sud Ispectlons of the Peoperty, Londer shall
give Borrowar natico at the thne of or prior o an Inspection specitying rensonnble cuuse for the Inspection,

10. Condemnatlon, The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation or oiher taking of any part of the Property, or for conveyance in lieu of condemnation, are herehy assigned
and shail be paid to Lender, _

In the event of a {otal taking of the Property, the proceeds shall be applied to the sums secured by this Security
Instrument, whether or riot then due, with any excess paid to Dorrower. In the event of s partial taking of the Property in which
the fair market vatue of the Propenty immediately before the 1aking is equal to or greater than the amount of the sums securcd
by this Security Instrument immediately before the wking, unless Boreower and Lender otherwisc agree In writing, the sums
secured by this Sccurity Instcument shall be reduced by the amount of the proceeds multiplied by the following fraction: (u) the
total amount of e sums secured immedialely before the taking, divided by (b the fair market value of the Property immediately
before the taking. Auv balance shall be paid 1o Borrower. in the event of a panial tking of the Property in which the fair
market value of the Prararty Iminediately before the taking Is less than the amount of the sums secured immediately before the
aking, unless Borcorier na Lender otherwise agree in writing or unless applicable lnw otherwise provides, the proceeds shall
he applied 1o the sums sechrut by this Scurity Tnstrument whether or nol the sums are then due, .

If the Property Is abanored by Borrower, or I, after notice by Lendor o Borrower that the condetrnor offers to make
an award or settle a claim for darzages, Borrower fails o respond (o Lender within 30 days after the date the natice Is given,
Lender is autherized to collect and appiy Dre proceeds, 8t its option, either fo restaration or repair of the Property or to the sums
secured by this Security Instrument, whettier or not then dug,

Unless Lender and Borrower other'/ise 1 gree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly paymeniz-referred to in paragraphs | und 2 or change the amouat of such payments,

11. Borrower Not Rejeased; Forbenrsozz By Lender Not a Wafver, Extension of the time for payment or
modification of amortization of the sums secured by thi; Security Instrument granted by Lender to any successor in interest of
Borrower shalt not aperate to release the liability of the « riginal Borrower or Borrower's successors in interest. Lender shall
not be required to commence proceedings against any successor it interest or refuse to extend time for payment or otherwise -
modify amortization of the sums secured by this Security Instiainzii by reason of any demand made by the originai Borrower
or Botrower's successors in interest, Any forbearance by Lendes-io-¢xercising any right or remedy shall not be a waiver of
or preclude the exercise of any right or remedy.

12. Successorsand Assigns Bound; Joint and Several Liabifity; Zo-signers, The covenants and agreements of this
Security Instrument shall bind and benefit the successors and assigns of Lerder and Borrower, subject lo the provisions of
paragraph 17. Borrower’s covenants and agreements shall be joint and several. -y Borrower who co-signs this Security
Instrument but does no! execute the Note: (a) is co-signing this Security Instrument only 10 morigage, grant and convey that
Borrower’s interest in the Properly under the terms of this Security Instrument; (b) is ar< parsonally obligated to pay the sums
secured by this Security Instrument; and (c) agrees that Lender and any other Borrower iy ag<ee 1o extend, modify, forbear
ot make any accommodations with regard 1o the terms of this Security Instrument or the Note'v itheut that Borrower's consent.

13. Losn Charges. IT the loan secured by this Sccurily Instrument Is subjeet to a law which sets mazimum lonn
charges, and that law is finally interpreted so that the interest or other loan charges collected or (o be coilseted in connection
with the loan exceed the permitted limits, then: (a) any such loan charge shall be reduced by the amo.unt recassary to reduce
the charge to the permitted limit; and (b) any sums already collected from Borrower which exceeded perrittes Emits will be
refunded to Borrower, Lender may choose to make Ihis refund by reducing the principal owed under the Nové 57 by making
a direct payment lo Borrower, If a refund reduces principal, the reduction will be treated as a partial prepaymen viilout any
prepayment charge under the Note.

14. Notlces. Any notice to Borrower provided for in this Security [nstrument shall be yiven by delivering it or by
mailing it by first class mail unless applicable law requires use of another method. The notice sha!l be directed to the Property
Address or any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by first class mail
to Lender's address stated herein or any other address Lender designates by notice to Borrower, Any notice provided for in
this Security Instrument shall be deemed to have been given to Borrower or Lender when given as provided in this paragraph.

15. Governing Law; Severability, This Security Instrument shall be governed by federal law and the law of the
jurisdiction in which the Property is located. In the cvent that any provision or clause of this Security Instrument or the Note
conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note which can
be- given effect without the conflicting provision, To this end the provisions of this Securlty Instrument and the Noe are
declared to be severable, '

' Form 3014 9/90 (page 4.0f 6 pages)
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16, Borrower’s Copy. Borrower shall be given ane conformed copy of the Note aud of tiix Secfariw'!mlrulnenl.

17. Transfer of the Property or » Beneficial nterest In Borrower, 1€ af) or iny pant of the Property or any inforost
in it is sotd or transferred (o if & beneficial interest in Borrower iy sold or (ransferred and Borrower is hot a netural person)
without Lender's prior written consent, Lender may, at lts option, require immcdiate payinent in full of all sums secured by this
Security Instrument. However, this option shail not he exercised by Lender if exercise is proliibited by federal law as of the
tate of this Security Instrument.

If Lender exercises this aption, Lender shall give Borrower notics of acceleration. This notice shall provide a period
of not tess than 30 days from the date the nolice is delivered or mailed within which Borrower must pay all sums secured by
Ihiy Security Instrument. I Borrower fails 10 pay these sums prior 10 the expiration of this period, Lender may invoke any
remedies permitied by this Securily Instrument withous forther notice or demund on Borrower,

i8. Borrower's Right io Relnatato. If Borrowsr meess corntin conditlons, Bocrower shall have the right 10 have
enforcement of this Sccurlly Instrument discontinued st any Ume prior 1o the cartier of: {8) 5 days (or such other period as
applicable faw muy specily for relnstatement) before sale of the proporty pursunnt o sy power of sule contained ln ils Securlty
Instrument; o (b) entry of a judgment enforcing tis Securly Iuatrument, Those conditlons are that Borrower: (a) pays Letder
all sums which then would be due under this Sceurfty Instrument and she Notw 88 3 a0 acceleration had occurred; (in) ctires any
default of any othz. covenants or agreements; (c) pays all expenses incurred In enforcing thils Security Instrument, hichidhyg,
but not limited to, verzanable attorneys’ fees; and (d) tnkes such action as Lender may reasonably require to assute that the Hen
of this Security Instreriers, Lender's rights in the Property and Borrower's obligation to pay the sums sccured by this Security
Instrument shall contizue upzhanged. Upon reinstateren) by Borrower, this Security Instrament and the obligations secured
hereby shali rematn fully effeciy2 a3 if to acceleration had occurred, However, this right 1o reinstate shal! not apply it the case
of accelerstiot undes patagraph 7.

19, Sale of Note; Chan ;o of Loan Servicer, The Note or a partial interest in the Note (together with this Security
Instrument) may be sold one or more tirees without prior notice to Borrower. A sale inay resuit in a change in the entity (known
as the "Loan Servicer”) that collects munt*ay paymems due under the Note and this Security Instrument, These also may be
ona or more changes of the Loan Servicer unscmied o a sale of the Note, I there is 4 change of the Loun Servicer, Borsower
will be given written notice of the change in acesessnce with puragraph 14 sbove and applicable law, The notice will state the
name and address of the new Loan Servicer and s a7dress 1o which payments should be made, The notice will also contain
any other information required by applicable law,

20, Hazardous Substances, Dorrower shall et cause or peemil the presence, use, dispossl, storage, or relense of
any Hazardous Substances on or in the Property, Borrower (hall 10t do, nor allow anyons ¢lse 10 do, anything sffecling the
Property that is in vivlation of any Environmental Law, The pierciing iwo senlences shall not apply 1o the presence, use, or
storage on the Property of smalf quantities of Hazardous Substances viat are generally recognized to be appropriate (¢ normal
residential uses and to mainienance of the Property.

Borrower shall promptly give Lender written netice of any invesipuaion, claim, demand, lawsuil, or otlier action by
any governmenial or regulatory agency or privaie party involving the Propeity 27 any Hazardous Substance or Environmental
Law of which Borrower has actual knowledge. If Borrower learns, or is notified by any pevernmenial or regulatory authority,
that any removaj or other remediation of any Hazardous Substance affecting the Pruperty is necessary, Borrower shall promply
take il necessaty remedial actions in accordance with Environmental Law, '

As used in this parapraph 20, "Hazardous Substances” are those substances denney aswxic or hazardous substances
by Environmental Law and the following substances: gasoline, kerosene, other lammable or toxic petreleum products, foxic
pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radiosctive matecials, As used
in this paragraph 20, "Environmental Law" means federal laws and faws of the jurisdiction where the Tiuperty s Jocated thay
refate to health, safety or environmental protection,

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows;

21. Acceleration; Remedies. Lender shall give notice to Borrower prior to uccelerution followip Jorrower's
breach of any covenant or agreement In this Securlty Instrument (but not prior to acceleration under paragrap’ )7 unless
applicable law provitdes otherwise). The notice shall spectfy: (a) the defavlt; (b} the sction required to cure tiic default;
(c) & dute, not less than 30 days from the date the notice I given to Burrower, by which the default must be cured; and
(d) that feilure to cure the default on or befove the date specified in the netice may result in acceleration of the sums
secured by this Security Instrument, foreclosure by Judicial precerding and sale of the Property. The notice shali further
laform Borrawer of the right to retnstate after acceleration and the right lo assert in the foreclosure procerding the non-
existence of a default or any ather defense of Borrower to acceleration and foreclosure. If the default is not cured on or
before the date specified iy the notice, Lender at its optlon may requive Immediate payment in full of all sums secured
by this Security Instrument without further demand and may foreciose this Security Instrument by judicial proceeding,
Lender shall be entitled to collect ali expenses incurred in pursuing the remedies provided In this parsgraph 21, including,
but not limited to, reasonable attorneys® fees and costs of title evidence.

22. Release, Upon payment of all sums secured by this Security Instrument, Lender shail release this Security -
Instrument without charge 1o Borrower, Borrower shail pay any recordation costs,

23, Walver of Homestead. Borrower waives all right of homestead exemption in the Property.

Form 3014 5/90 (poge 5o/ & wgtr)
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24, Riders fo thix Securlly Instrument, I one or more riduru ure cm.ulcd hy Burmwur nnd rccurdcd together with
this Security Instrumeni, the covenants und agreements of each such rider shali be incorporated ino snd shall amend and

|Chieck applicahle box{es)]

El Adiustable Rate Rider E' Condominium Rider D 14 Femily Rider
D Gradunied Payment Rider D Planned Unit Development Rider D Biweekly Payment Rider
D Ualloon Rider D Rate hoprovement Rider D Second 1ome Ridet

m(}thar(s} {specify] LOAN RIDER

BY SIGNING BELOW, Borrower accepls and agrees to the terms and covenants pamtained in this Security Instrument
- and in any rider{s) executed by Borrower and recorded w!i?l

-5
ot , /
wof,
7y 4 : e 4
----- Cerrresinininriannre o FilCGh e

~Barrower

|lclrllllvIlllllllliluliurralqihl-!tll-!ll-ll-!1llldl|'ll||O|l.ll|ll(lﬁ'§'!(seal)
-Borrower

) A CerrevnE N serei tteerssetaeTntenr breREes {Seal)
-Borrower

{Sphce Below Thix Line For Acknuviedgment]

STATE OF ILLINOSS, .....G# A= .........County ss:
I,....-.-....u.uuﬁé.‘-;«’u’ﬁ;{guuun : f"/"//n LRR TR 1Y) n-n.\u"-u-uuuunu-unnu‘u-n-u ------ ]
a Notary Public in and for said eouiity and state, certify At cuvinwnoeomnsioimies TR AT Varearres

MARTIN R HAMMEIT, A BACHELOR

-------------------------- B Ea P e Ean i r s i g by N md e hat g r B a R g TN b et a e P U AP R Eam T e IR e RO R ras e nta bR b RES I a0 AP arursarrrsspne ronaiyatacasasnuriariney

personally known to me to be the same person(s) whose DAIME(S) 1..e.viueircnasninirinsinresicmsrssniessio ot

subscribed to the foregoing instrument, appegred before me this day in person, and acknowledged that........ . NBosrunneonsens

signed and delivered the instrument as ,..77%#e......... free and vo[unlaly act, for the uses and purposes theraiz sot forth,
Given under my hnnd and official seal, this ..., PN day Of i gluieinas

.5,.“.’_; H -? SET
ROTARY pys 15, STATE aF liﬁmé}’s’

My CONMIS»KW cXPIfobm 303438

2335 SET 91
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supplement the covennnis and agresments of this Security Instrument as if the clder(s) were u part of this Seeurlty lstrumen, -
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LOAN RIDER

LOAN NO. 51893967
DATE  apRIL 15, 1994

THIS RIDER is incorporated inlo a certain Security Instrument dated of even date herswith given by the
undersigned (the "Borrower”) 10 St. Paul Federal Bank For Savings (the "Lender") to secure n morigge
indebtedness; said Security [nstrumont encumbers real property commonly described as!

436 KAVALIER 7OQURT SCHAUMBURG IL 60194

{PROPERTY ADDRESS)

1.} Borrower and Lender agree that notwithstanding anything contained in Uniform Covenant 21 of the Security

Instrument, Lender is hercby authorized (o ckarge a reasonnble (ce for the preparation and delivery of a release
deed,

2.) Borrower and Lender agrec that if the Federw ivational Mortgage Association or the Federal Home Loan
Mortgage Corporation buy all or some of the Lender’s rights under the Security Instrument, this Rider will no
longer have any force or effect.

IN WITNESS WHEREQF, BORROWER has exccuted this RIDBP.
| . - ]/ P — J

74;{4 [ kéx-wr{/ Yol S 4

' Borrower

MARTIN A HAMMETT

N Borrower

Borrower
Borrower -

tOLYISEYE

BUNOV 84
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER l& mude this 15TH day of APRIL 1594 » i
I8 Incorporated into and shall bo deemed to amend and supplement the Mongage, Deed of Trust or Security Deed (the
"Security Instrument®) of the same date glven by the undersigned (the "Borrower™) to secure Borrower’s Note (0

8T7. PAUL FRDERAL BANK FOR BAVINGS
(the "Lender”) of the same date and covering the Property described in the Security Instrument and located at:

436 KAVALIER COURT BCHAUMBURG IL 60194
|Propesty Address)
The Property incluZes a unit in, together with an undivided interest in the common clements of, a condominium project

known as;’ oo
’ ()EFFIELD WOR l““'" of Comdom’wlum pmkml

(the "Condominium Fuojeri"), If the owners association or other cntity which acts for the Condominium Project (the
*Owners Association”) 41¢!ds-sitle to property for the benefit or use of its members or shareholders, the Propenty also
includes Borrower’s interest in 1% Dwners Association and the uses, proceeds and benefits of Borrower's interest,

CONDOMINIUM COVENANTS, in addition to the covenants and agreements made in the Security Instrument, Borrower
and Lender further covenant and agree ns frilows:

A. Condeminium Obligations. Borrower shali perform afl of Borrower's obligations under the Condominium
Project's Constituent Documents. The "Constituent Documents® are the: (i) Declaration or any other document which creates
the Condominium Project; (ii) by-laws; (iii} coie of regulations; and (iv) other equivaleni documents. Borrower shall
promptly pay, when due, all dues and assessments imnoscd pursuant to the Constituent Documents.

B. Hazard Insurance. So long as the Owners Association maintains, with a generally accepted insurance carrier, a
*master” or "blanket” policy on the Condominium Project/whivh is satisfactory to Lender and which provides insurance
coverage in the amounlts, for the periods, and against the hazardy Londer requires, including fire and hazards included within
the term "extended coverage,” then:

(i) Lender waives the provision in Uniform Covenant 2-to~ the monthly payment to Lender of one-twelfth of
the yearly premium installments for hazard insurance on the Property; and

(ii) Borrower’s obligation under Uniform Covenant 5 10 maisiain hazard insurance coverage on the Property
is deemed satisfied to the extent that the required coverage is provided by the Owrers Association policy.

Barrower shall give Lender prompt notice of any lapse in required hazard wnzgrance coverage.

In the evem of a distribution of hazard insurance proceeds in lieu of restoratiurn-ar repair following a loss to the
Property, whether to the unit or to commen elements, any proceeds payable to Borrowe: are-hereby assigned and shall be
paid to Lender for application lo the sums secured by the Security Instrument, with any exctss paid 1o Borrower.

C. Public Liability Insurance. Borrower shall take such actions as may be reasonaule to-insure that the Owners
Association maintains a public liability insurance policy accepiable in form, amount, and extent of coverage (o Lender.

D. Condemnation. The proceeds of any award or claim for damages, direct or consequentia!, puycble o Borrower
in connection with any condemnation or other taking of ail or any part of the Property, whether of the uricr of the common
elements, or for any conveyarnce in lieu of condemnation, are hereby assigned and shall be paid to Lender. Sush proceeds
shall be applied by. Lender to the sums secured by the Security Instrument as provided in Uniform Covenant 10.

E. Lender’s Prior Consent. Borrower shall not, except after notice to Lender and with Lender’s prior written
consent, either partition or subdivide the Property or consent fo:

(i) the abandonment or terminaticn of the Condominium Project, except for abandonment or termination required
by law in the case of substantial destruction by fire or other casualty or in the case of a taking by condemnation cr

eminent domain;
(ii) any amendment to any provision of the Constiment Documenis if the provision is for the express benefit

of Lender; ) _
(iil) termination of professional management and assumption of self-management of the Owners Association; or

+0LISEYE
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(iv) any action which would have the effect of rendering the public labitity insurance covernge malntained by
the owners Association unncceptable (o Lender,
F. Remedles, I Borrower does not pay condominium’ dues and assessments when due, then Lender may pay them,
Any nmounts disbursed by Lender under this paragraph F shall become additional debt of Burrower secured by the Seeurity
Instrument. Unless Borrower and Lender agtee (o other terma of payment, these amounts shall bear interest from the date
of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting
payment.

BY SIGNING BE.LOW Borrower accepts and agrees to the terms and provisiam contained in s Condominiun Rider,

’?? ﬁfjég;um
/vi
"mrm (Scnl}

...... T U P PR PUITOPRRORRSRN .~ |
Terawer
.......... B PO P PP POV PUORPORRORUUOTIORY .. |
«Bartower
IXEEE RN ] FEEVEPRBOE T A FF R vt n b a F R0 R bbb s dnd TRt esddarannsr ‘.‘.(SCR|)
“Ikromes
pos
I
Y
wlod
A
Yo
~]
, o)
FORM 3140 9/90 (page 2 of 2 pages) +*

17068LT2 /CONRDRP2




UNOFFICIAL COPY

-
o
™~
Lo
9]
gp]

e
53]




UN G GbASOPY. s

THIS ADJUSTABLE RATE MORTGAGE RIDER is made thls ispy dovol appin © 1994
. and s Incorporated Into and shall be deamed to nmenﬁ and uupp?imnnt tho
Morigage, Desd of Trust or Secwrity Deed (the "Sscutity instrument”) of the seme date given by the undersigned {the

“Borrowsr”) to sacure Borrowar's Adjustebia Rate Note {the "Note”) 1o

8T. PAUL FEDERAL’ BANK FOR BAVINGEH
{the "Lander"} of the same date and covering the propsrty described in the Sacwity Instrument and located ot

436 XAVALIER COURY SCHAUMBURG IL 606124

THE NOTE CONTANS PRAOVISIONS ALLOWING FOR CHANGES iN THE INTEREST RATE
AKD THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMDUNT THE BORROWER'S
ADJUSTABLE INTEREST RATE CARN CHANGE AT ANY ONE TIME AND THE MAXIMUM
RATE AND MINIMUM RATE THE BORROWER MUST PAY. THE NOTE MAY ALSO
CONTANN THE OPTION TO CONVERT THE ADJUSTABLE INTEREST RATE TO A FIXED

INTEREST RATE.

ADDITIONAL COVENANTS. In addition to the covenants and agreements made In the Security Instrument,
Baorrowst and Lander further covenent and agree &5 follows:

The Note provides for an initlal Interast rate of 6.750 % . The Nots providas for changas in the
ndjustable interest ista and the monthly paymenta, a fixed raie converalon option and transfor pravialons aa {ollows:

4. ADJUSTARIC INTEREST RATE AND MONTHLY PAYMENT CHANGES

{AY CHANGF LATES

The adjustabs lptavest rate | will pay may change on tha first day of MAY 1999
and an that day avery 7.2t% month thoreafter. Each date on which my sdjustable interest rate could change is celled a
*Change Date.”

{B} THE INDEX
Baginning with the first Change Date, my adjustable interest rate will be based on an ndox. Tha “Index” is tha

monthly nvarage vield on United S'~lee Treasury securities adjusted to a constant maturity of one year, as made avaliabie
by the Board of Governors of the Feders! Reserve System. Tha rmost recent Indax figure availabla as of the date 45 days
before sach Change Date is called the "Luvunt index.”

if the Index is ne longer avallalifs, tha Note Halder will choosa a naw index that is bused upon comparable
information. The Note Holder will give me roticy of this choics.

{Ct CALCULATION OF CHANGES

Bafors each Change Data, the Nots Hade will calculate my new interest rate by adding

THREE percentaga pointa { 3 _ppp % ! 10 the Current Index. The Note
Holder will then round the result of this addition to \a (iearast one-aighth of one percentage point {0.125%). Subject ta
the limits stated in Section 4({D) betow., this rounded aincunt will be my new intarest rate unti the next Change Data,

The Note Holder will then determine the smount 7/ thy monthly payment that would be sufficlent to repay the
unpald principal | am expacted to owe at the Change Cate In full on the Maturity Date at my new interast rate In
substantially equal payments. The result of this calculation v d! be the new amount of my monthly payment.

{D} LIMITS ON INTEREST RATE CHANGES

The interest rate thet { em required to pay at the first Cu=/p2 Date will not be greater than 6.750 %
criessthan 4.750 % . Thereafter, my adjustable interast rita "~¥! never be increased or decressed on any single
Change Date by more than two percentage peints (2.000%!} from tha raia if Interest { have baen paying for the preceding
12 months. So long as 1 have not sxercised my Conversion Option under /:zGtion 5 of this Note my interest rate wil never
be greater than 11.875% » which Is called the "Maximum Adjust.on. Rate.”

{E}y EFFECTIVE DATE OF CHANGES

Ny new intarast rate will bacome effactive on esch Change Dnte. [ Wit nay the amount of my new monthly
payment baginning on the first manthly payment data after the Change Date unti *.a amount of my monthly payment
changes agsin.

(F} NOTICE OF CHANGES
The Nete Holder will defiver or mait to me a notice of any changas in my adjustuble interest rate and the amount

of my monthly payment before the effective date of any change. Tha notice will include (w ormation required by law to -
be given me and also tha title and telephone number of a person who will answar any question | muy have tegarding the-

notice.

- 8, FIXED INTEREST RATE CONVERSION OPTION
I have a "Conversion Option” if marked (X) befow. If thore is no {X} marked, then a Conversion Opilon does nit
apply to my loan. o
(A} 1 de not have & Ceonversion Optlon,
_f_. {8} i have an option to convert to 8 fixed rate as doscribed below. s
{B-%1} 1 have a Conversion Optian that | can exercise, unless | am in defauit or this Section 5{B} will not perinit
me to do so. The “Conversion Option™ is my option to convert the interest rate | am required to pay by this Nate from en
adjustahie rate with interest rate imits to the fixed rate calculated under Ssction 5{B-2) balow,
The convarsion can take placa at any time after one year fram the due date of my first payment. The "Conversion
Date™ will be the first dey of the manth after { have satisfied all of the conditions below, as daterminaed by the Note
Holdet. 1f | want to exerciss the Conversion Option, ! must first setisfy any conditicn which may ba required by the Federal
Nativnal Mortpage Assaciation as a condition 1o its purchasing the loan at the time'of convergion. | must also satisfy the
following conditions: (it { must give the Note Hoidar 15 days advance notice that | want to do so; {il) on the Conversion
Date,  must not be in default under the Note or the Security Instrument; (il prior to the Convarsion Date, { must pay the
Note Holder a conversion fee af $500.00; {iv) | must sign and give the Note Holder any documents the Note Holder requires
to effect the convarsion; and (v} | may have to pay an appraisal fee and prepay a portion of the principa) balance of the
loan under the following circumstance: if at loan origination, the principel amount of the loan is greater than 80% of the
stated value of the appraisal report ohtainad in connection with my loan and private mortgage Insuranca from a company
acceptable 1o the Note Holder ia not in farce In connection with the {oan, then & new appraisal of the property securing
the loan mey be required. ) cannot exercise the Converaion Option unless 1 pay an amount which is enough to reduce the
amount | will be expected to owe on tha Conversion Date to an amount equat to 80% of the naw apprsisal’s stated value

‘ of tha property.

CONVERTIBLE ADJUSTABLE RATE RIDEA-SINGLE FAMILY

1YR T-BiLL INDEX
Adyidel Jan #4 N
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{(B-2} CALCULATION OF FIXED RATE
My naw fixed Interest rate will be aqual to the Fetleral National Mcrtgnge Asoocintion’s reguired not yield us of

the date 15 days bafore the "Conversion Date" spaciiiad by the Nots Holder for 30-year fixed rate mortpages coversd by
opplicabla 60-day mandatory dallvery commitmants, plus a percontags ranging from throae-elghthe of one percenrtage polnt
{0.3769%) to one and ono-aighth percentage points (1.128%), rounded to the nearast one-sighth of ane percentage polnt
{0,128%], depending on the amount of the unpald prinalpsl balonoe | am axpeated to owe on tha Convarsion Unte prurseent
to tho foltowing moheduls:

0.375% for unpaid balances of up to $303,150.00
0.875% for unpaid balances from $203,151,00 to $450,000.00
1.125% for unpaid balances from $450,001.00 and Higher

if this required net yield cannot ba determined becauss tha applicable commitments ore not avaliable, the Mots Holder will
determine my Intorest rate by using comparable information. My new rnts calculated under this Soction B{B-2) will not be
graater than 11,875% which Is calied the "Fixed Maximum Rate.”

(B-3} NEW PAYMENT AMOUNT AND EFFECTIVE DATE

1f 1 chooss to exercise tha Conversion Option, the Note Holder will datermiine the amount of the monthly paymorit
that would ba suf’izient to repay the unpaid principal | am expacted to owe on the Conversion Dato in full on ths Maturity
Date at my nev y'xsd intsrost rate in substantially equal pavments. The result of this calculation wiil ba the new amount
of my monthly paymzat, Beginning with my first monthty payment after the Converalon Deate, | will pay the new amount

as my monthly paymeni until the Maturity Date,

12, UNIFORM SEC(R’.D NOTE
In addition to the prcti.ctions given to the Note Holder under this Note, a Mortgage, Desd of Trust or Security Deed

{the "Secusity Instrument™), dute’ the same date as this Note protects the Nota Holder from possible losses that might
result if | do not keep the promiaes that | make in this Note. That Security Instrument describes how and under what
conditions | may be required to nizike immediate paymant in full of all amounta t cwe under this Note. Some of thoze
conditions arp described as foliows:

{A} Untit | exarcise my Conviwelor Dptlon under the conditions stated in Section 6 of this Adjustabla Rate Note,
UUniform Covenant 17 of ths Sacurity Inutrumant is described as follows:

TRANSFER OF THE PROPERTY OR /A BYNEFICIAL INTEREST IN BORROWER. if all or any part of the Property or
any Interest In it is sold or tranaferred {or if = beneficial laterest in Borrower is sold or transferred and Borrower ia not a
naturel person) without Lander’'s prior written conyant, Lender may, at its option, require immediate payment in full of all
sums secured by this Security Instrument. Howaver, this optlon shall not be oxercised by Lender if the exercise is
prohibited by fadaeral law as of the date of this Suuurity Instrument. Lender also shall not exarcise this option if: (a)
Borrower causes to be submitted to Lerider informatior required by the Lender to eveluate the intended transferee as if a
new loan were baing made to the transferas; and [b) Ler.der reasonably determines that Lender’s security will not be
impeired by the loan assumption and that the risk of a breach of any covenant or agreerment in this Security Instrument
is acceptable to Lender.

To the extent parmitted by applicable law, Lender may <ozrge a reasonable fee as a condition to Lender’s consent
1o the loan assumption. Lender also may raquire the transferes t~ #'nn an assumption agreament that is acceptable to
Lender and that obligates the trans{erss to ksap ali the promises s.d «prasments made in the Note and in this Security
Instrument. Borrower will continus to be obligated undar the Mote urs tais Security Instrument uniess Lender roleasna
Borrower In writing.

if lender exercises the option to reguire immediats payment in fun, Lender shall give Borrower notice of
acceleration. The notice shall provide a perlod of not lesa than 30 days fro.n thu .date the notica is doilverad or mailed
within which Borrower must pay all aums secured by this Security Inatrtument, ¥ Rorower fails to pay theae sums prior
to tha expiration of this petiod. Lender may Invoke sny remediss permitted by tids. Sacurity Instrument without further
notice or damand on Borrower.

{8) ¥ |} exercise my Conversion Option under the conditions stated in Sacticn v &f this Adjustable Rate Note,
Uniform Cowvanant 17 of the Security Inatrument deacribad in Sectlon 12{A} above shall thei cease to be in affect, and
Uniform Covenant 17 of the Security Instrument shall Inatead be described as follows:

TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER. If all or #ay pm of the Proparty, or
any intarest in it is soid or transterred {or if a beneficial intarest in Borrower (s sold or transfer.ed Lo Borrower s not-a
natural person) without Lendar’s prior written consent, Lender may, at its option, require immediats ps siment in full nh:ll
sums secured by this Security Instrument. However, this option shail not be exsascised by Lender if <xricise is proh]bited
by federal law as of the date of this Security [nstrumant.

if Lender exercises this option, lender shall give Borrower notice of acceleration. The notice shali p.ovide a penoq
of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay al zums sacurcd
by this Security Instrument. ¥ Borrowaer fails to pay thase sums prior to the expiration of this period, Lender may invoka
any ramedies permitted by this Security Instrument without further notice or demand on Borrowaer.

BY SIGNING BELOW, Bosrower accepts and agrees to tha terms and cavanants contained in this Adjustable Rate
Rider,

- /]
A f‘{l[ ﬁ/
Aﬁb%mq ‘ Soah

‘MARTIN A HAMMETT : Borrowaer

(Seall] (Seal)
Borrowsr _ Borrower

CONVERTIBLE ADJUSTABLE RATE RIDER-SINGLE FAMILY
1YR T-BILL INDEX

Adpldal Jan B4 K
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