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 MORTGAGE

THIS MORTGAGE ("Securiyy Irstrument) is givenon — April 14, 1994 » The mongager is
Danny Toni McCarthy divorred and Mot Since Remarried

("Borroiwer"). This Sécurix'y'!nst'rﬁﬁmt_ié given (o'_Credicorp, Inc. |

3

TROGOG  TRAN 7415 04/28/94 il "H DI'J

1,50

'w:_hi'ch is organized and existing undcr"thé Jaws of i:he' State «f Yilinois , and whase
address is 4520 W. Lawrence Avenue, Ch:.cago, Illinois . 60630

{"“Leruder"). Borrower owes Lender the principal sun of @
i
Forty ‘Thousand, Seven Hundred,- Elghteer Dollara, ‘ana ,2P/100 >
Dollars (U.S. $40,718.28 P o
This debt is evidenced by Barrower's note duted the same date as this Security 'nsmuncm("Nnu,") which provides for ™
monthly payments, with the full debt, if net paid carlier, due and payable on ril 13, 2009 2,:'

This Security Instrument secures to Lender: (2) the repayment of the debt evidenced by the' Nolz, with interest, and all renewais,

extensions and modifications of the Note; (b) the payment of all other sums, with inierest, advanced under paragraph 7 1o
protect the security of this Security Tnstrument; and (c) the perr’ormarcc of Borrower's covenants and agteements under this
Security Tnstrument and the Notc For thls purpose, Borrower docs hcreb) mortgage, grant and convey 2o Lender the following

desmbed property locmcd in’ o . Cook County, Ninois:

Lot 25 in. :urchoff and M:Lchel's addition to Pullman in the West 1/2 of the
Southwest 1/4 of section 15, Township 37 North, Range 14, Bast of the Third Principal

Merldianp in Cook ...ountyf Illineis

P.I.N. 25-15-302-012
{Street, Cityl;

which his the address of 10747 5. mohlgan, Chicago
S Plopcrty Address");

<
2

Itlmmq 60623

AZip Code}. .~ *
ILEINDIS-Singlo Family-FNMA/FHLME UNI;OHM 1NSTHUMENT ‘ : ; (‘\
o © Ferm 3014 9/90 !

VMP MORTGAGE FORMS - (1131283-8100 - (30016217201
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17, Trausfer of the Property or n Boneflelnl Interest In Boreaves 11 afl orgny phrt of the,Propeny ar any duterest In i
is sold or transferred (or i u bonefichl ierest in Borvowsr {x sold or trasfereed ang Borrower s not n ustural person) without
Lender's prior writtén consent, Leéndor niny, ut ita option, requine lnmedinte payment i fall of wll sunw secured by thly
Security. Instrument. However, this option shafl not beexerclsed by Lender If exercise Is probibited by federal Taw us of the dute
of this Security-Instruinent, - T : .

If Lender cxercises this option, Lender shull give Borrower notice of acceleration. The notice shall provide o period ol not
less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by this
Security Instrument. If Borrower fails to pay these suwns prior to the expiration of this period, Lender may invoke any remedies
permitted by this Security Instrument without further notice or demand on Borrower.

18, Borrower’s Right to Reiustate, If Borrower meels certuin conditions, Borrower shall have the right to huve
enforcement of this Security Instrument discontinued at any time prior 1 the cartier oft (8) 5 days (or such other period s
applicuble faw may specify for reinstatement) before sale of the Property pursusnt 1 sny power of sl vonfained i this
Security Instrument; or (b) entry of u judgment enforcing this Security fnstrument. Those conditions are thut Borrower: (4) puys
Lender all sums which then would be due under this Security Instrument and the Note as if ne scceferation had ocearred; ()
cures any default of Gy other covenunty or agreements; () pays all expenses inewrred in elorelng this Security Tnstrument,
inclucting, but not litiitzd te, reasonable mlorneys’ fees; und () tukes such uction s Lender iy rensonably require to askire
that the tien of this Seceddiy Instrument, Lender's rights in the Property and Borrower’s obligation to pay the sams secured by -
this Security nstrumeni sia!l continue unchanged. Upon reinstatement by Borrawer, this Security Instrument and the
obligations secured hereby steil semain fully effective as if no acceleration had oceurred. However, thig right to reinstate shall
not apply in the case of acceleraiion zader paragraph 17.

19. Sale of Note; Change Of i.ean Servicer. The Note or a partial interest in the Note (fogether with this Security
Instrument) may be sold one or mere times-without priog notice to Borrower. A safe may result in a change in the entity (known
as the "Loan Servicer”) that collects monthiy payments due under the Note und 1his Security Insirument. There also may be one
or more changes of the Loan Servicer unrelated 10 ¢ sale of the Note, If there is 4 change of the Loan Servicer, Borrawer will be
given written notice of the change in accordance. with puragraph 14 above and applicable law. The notice will state the name and
address of the new Loun Servicer and the address 1o vthich payinems should be made. The notice wil alsp contin uny other
information required by applicable Inw.

20, Hazardous Substances. Borrower shall not cinse or_pesmit the presence, use, disposal, storage, or releass of any
Hazardous Substances on or in the Property. Borrower shill nut do, nor allow anyone else to do, anything sffecting the
Property that is in violation of any Environmentai Law. The preceding two seatences shall not apply 1o the presence, use, ar
storage on the Property of small quantities of Hazardous Substasices that are generally recognized to be nppropriate to normal
residential uses and to maintenance of the Property,

Borrower shall promptly give Lender written notice of any investigaiicn, cloim, demand, lawsuit or other action by uny
governmental or regulatory agency or private party involving the Property.id any Huzardous Substance or Environmental Law
of which Borrower has actual knowledge. ¥ Borrower learns, or is notified by fany zavernmental or reguiatory authority, that
any removal or other remediation of any Hazardous Substance affecting the Propeity isviecessary, Borrower shall promptly {ske
all necessary remedial actions in accordance with Environmental Law,

‘As used in this parngraph 20, "Huzardous Substances” are those substances defined s-toxic or huzardous substances by
Environmental Law and the following substances: gasoline, kerosene, othier flanimeble or duxic petrofeunn produets, toxic
pesticides and herbicides, volatile solvents, matzrials containing ashestos or formatdehyde, ana-adipsstive materials. As used in
this puragraph 20, “Environmental Law" means federal luws and faws of the jurisdiction where the Property is located thai
relute 1o health, safety or environmental proléction,

NON-UNIPORM COVENANTS. Borrower and Lender further covenant and sgree as follows:

21, Acceleration; Remedies. Lender shall give notiee to Borrower prior to acceleration Following Baviower’s breach
of any covenant or agreement in this Security Instrument (but not prior to acceferation under paragruph 17 unless
applicable law provides otherwise). The notice shall specily: (a) the defanit; (b) the action required to core the default;
{c) a date, not less than 30 days from the date the notice is given to Borrower, by which the defanlt must be cured; and
(d) that fallure to cure the defanlt on or before the date specified in the notice muy result in ucceleration of the sums
secured by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall further
inform Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding the
nou-existence of a default or any other defense of Borrower to recelerntion and foreclosure. IF the default is not cured on
or before the date specified in the notice, Lender, at its option, may require immedinte payment in full of all sums
secured by this Seeurlty Instrument without further demand and may Foreclose this Security Instrument hy judicial
proceeding. Lender shall he entitled (o collect all expenses Incurred in pursuing the remedies provided in this paragraph
21, Including, but not limited te, reasanable attarneys' fees and costs of titie evidence,

22, Release. Upon payment of all sums securéd by this Security instrument, Lender shull release this Sceurity Instrument
without charge 1o Borrower. Borrower shal! pay any recordation costs.

© 23. Waiver of Homestead. Borrower waives all right of homestead exemption in the Property. Form 3014 9/80
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-9, Inspection, Lender or its agent may take rmasonable entries upon aud inspections of the Property. Lendey shall give
Bokrower notice at the time of or prior to-an inspection specifying reasonable cause for the inspection,

10. Condemmnation, The proceeds of uny award or claim for dnmugus, direct or consequential, in wnncclmn with any
condemnation or other taking of any pnlt of the Pmpcrty. or for conveyance in ticu of condemnation, are hereby ssigned und
shall be paid 10 Lender.

In the event of a total taking of the Praperty, the prm ceds shall be applied 1o the sums secuzed by this Security Instrument,
whetlter ar not then due, wilth ey excess paid to Borrower. In the event of o partial wkiag of the Property in which the fuir
market value of the Property immediately before the taking is equal to or grenter than the amount of the sums secured by this
Seeurity Instrument inunediately before the taking, unless Borrower and Lender otherwise agree in writing, the sums sceured by
this Security Instrument shall be reduced by the mmount of the proveeds multiplied by the following fraction: (1) the total
amount of the sums secured immediptely before the wking, divided by (by the Tdir market value of the Propenty innediarely
before the taking, ‘Ay balunce shall be pald o Borrower, In the cvent of a purtind taking of the Propenty in which the Toir
narket value of the Propuay inmedintely belore the taking is less than the smount of e suins seeared Bnmediately before the
tnking, unless Borrower aid i ~’m|u' otherwise agree in writing or unless applicable law otherwise provides, the proceeds shall
be applied to the sums securca by this Security Instrument whether or not the sums are then due,

1f the Property is ubandoned Gy, Borrower, or if, after notice by Lender 10 Borrower (hat the condernaor offers to make an
award or settle a claim for damagts, Borrower fails to respond 1o Lender within 30 days after the date the notice is given,
Lender is authorized 1o collect ang apply the proceeds, al its opiion, either to restoration or repuir of the Propenty or 1o the sums
secured by this Security Instrument, whetae: o¢ aot then due.

Unless Lender and Borrower otherwise pzice in writing, any application of proceeds to principal shall not cxtend or
postpone the due date of the manthly puyments weferrad to in paragraphs | and 2 or change the amount of such payments,

11. Borrower Not Released; Forbearance By Lerder Not a Waiver, Extension of the time for payment or modification
of amortization of the sums secured by this Security Instraient granted by Lesder 10 any seccessor in interest of Borrower shall
nopt operate (o release the linbility of the origind Borrower or Borrower's successors in interest. Leader shall not be required (o
commence praceedings against any successor in interest or reluse Lo extend time for puyment or otherwise modify amortization
of the sums secured by this Security Instrument by reason ofany demand made by the oviginal Borcower or Borrower's
successars in interest. Any forbearance hy Lender in exercising any right or remedy shall not be a waiver of or preclude the
exercise of any right or remedy.

12, Successors and Assigns Bound; Juint und Several Liability: Co-signers, The covenants and agreements of this
Security Instrument shall bind and benefit the seccessors and assigns of Lchder_and Borrewer, subject to the provisions of
pardagraph 17, Barrower's covenants and agreements shall be joint and seversl, Any Borrower who co-signs this Security
Instrument but does not execute the Note: (a) is co-signiug this Secyrity Instrumiencsaly 10 morigage, gramt and convey that
Borrawer's interest in the Property under the terms of this Security Instrument; (b) is-not-personally obligated 1o pay the sums
secured by this Security Instrument; and (¢) agrees that Lender and any other Borrower megy agree to extend. modify, forbear or
make any accommodations with regard to the terms of this Security Instrument or the Nole witliopt that Borrower’s consent.

13. Loan Charges. 1If the toan secured by this Security Instrument is subject to a law winich seis maximum loan charges,
and that law is finally interpreted so that the interest or other {oan charges collected or to be collectsd i conneclion with the
loan excced the permitted limits, then: (a} any such toan charge shall be reduced by the amount necessary to reduce the charge
to the permitted limit: and (b) any sums already coliccted from Borrower which exceeded permitied limit will be refunded to
Borrower, Lender may choose to make this refund by reducing the principal owed under the Note or by ruking a direct
payment to Borrower. If a refund reduces principal, the reduction will be treated as a partial prepayment without wny
prepuyment charge under the Note,

14, Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by nuiling
it by first cluss mail unless applicable law cequires use of another methad, The sotice shall be directed to the Property Address
or any other address Borrower designates by notice 10 Lender. Any notice 1o Lender shall be given by {irst class owil o
Lender's address stated herein or any other address Lender designales by nolice o Borrower, Any notice provided for in this
Security Tnstrument shall be deemed to-have becn given to Borrawer or Lender when given as provided in this puragraph.

15. Governing Law; Severability. This Security Instrument shall be governed by lederal law and the law of the
jurisdiction in which the Property is located. Tn the event that any provision or clause of this Security Instrument or the Note
conflicts with applicable law, such conflict shall not allect other provisions of this Security Instrument or the Nete which can be
given effect without the conflicting prowsmn To this end the provisions of this Sccurity Instrument and the Note ate deciared
to be severable.

16. Borrower's Copy, Borrower shall b given one ronformed copy of the Note and of this Security Instrument.

Form 3014 5/80
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