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“TUTOGETHER WITH ull the :mprovéfbeqv?ggs W or hcruanu m.uul oh dw p}unwty, und: nl‘ uummmls, ﬂght«.
appuricnances, rents, royallics, mineral, oil un fighits and profits, wulcr qg‘ (.s and awgg';md all; fixtures now or
hereafter a part of the > property. Allreplacements and additionsshall ulsa be c.qw.ud by lJuv. s Seeurity [nst.mmm! AIJ of the
(oregoing is relerred (o inthis Security Instrament as the *‘Property.”

BORROWER COVENANTS thal nrrcsw'.r is Inwfully seised of the estate hereby conveyed and haa lhc !‘ighl to

mortgage, grant and convey. the Prope _{ § thab, penty is unencumbered, excepl {or umunbrunc% of ra.:.ord.
- Borrower warrants and will defend gunc.raﬂy e title tothe Property against gl’ cluims and demands, bﬂh]u.l !o nny
encumbtances of record, ( ) f s f’ P o o

1, Payment of Principal, Interest and ] Lgtq,Chnxg&,Bouawu shall pay,when due the pnncnpal of, and mtm.s( d’n,
 thedebtevidenced by the.. Nolc und lnte chnrgcs duc under th N()lb

wobrs, Y “( O R HI PRI LY
2 Mon!hlly ﬁ%ents 6f Taxes, lmursmce nn(i Otﬁc!i' éhhrget:. Borrower shall inelude in cach monthly payment,

{ogether wilh thy p;...clpﬁl ‘and interest as sct forth in the Note and nny late charges, an installment of any (a) taxes and

special assessments ievied or 1o be levied ugninst the Property, (b) leaschold payments or ground rents on the Property,

and (¢} premiums for insurance required by paragraph 4.

Bach munlh]y instollment Jor l!cms gl), ( ) anct (¢) shall equal onc-twelith of the annual amounts, us reusonubly
“eslimatod | by Léndur, phis i aineaint soffitfent’ & maintdin o uddiunnnl bidlahee 'of nat intire thdn ‘ofig-sIxIi of the

month before a}ﬂlcm would become elnsucent, Lender shall hold the amounts collected in trust {o puy Hems (o): (BY tind
(<) before thu?bccumu delihdudn ol f 2

If at any tum, the total ol d}ﬂaa}ﬁxenth‘héid o Lehdey fobilems (W), by, and (&), !ogulhcr with 1hc futire nmmhly
. payments for stch jtems Pa}'QbRF {o Lender ptioits K duisdtes 'of ‘such’ Hems; 'dxéeéds by more than one-Sixth the

estimeted amount of payments fequired to pay such items when due, and if payments on the Note are current, then Lender
shall cnthar refund the excess over one-sixth of the estimafed payments or credit the excess over one-sixth of the estimated

.
€7 paymenis to subsequent payments by Borrower, at the option of Borrower. If the total of the payments made by Borrower
'I;_ for jtein: (a), (b)tor {t) isinsufficientto payithéitem WHen'die, won Borrowcr Shall pay to Lx:nd-r any amount nu.cessary to
W mnkcup the deﬁuenuyxon ot bufdmmeﬂatume:tcm Bécomes ae. L T TAATY
ﬂ{ ; Wik bt b b e teonpal 4 o e i"" Y ':!h“.' -"E“;";"
" As)usud in tius Sccuuty Insmmcnt “Skereldrymeansithe Seersiury: of” Houﬂng and Urban Dc:va..lopm’éﬁt orhis or

"+ her designee. fn any year in which the Lender musl pay a morigage insur nee premium to the Secrelary (or any year in
which-such premivm, woultd have been tequired:if theiLiendes still-heldithe Sexzi tyiInsirument), each monthly payment
- shall,also include; cither: .(i) an: instalmentiof: the annval imortgage ANSUTANGCS: Prs ium 1o be paid:by Lender to the
Secrglary, ar {ii) a monthly chatge; instead-of a. motlgage. insuranee premium if this Securlty Instrurent is hefd by the
Secrctary. Each,monthly instaliment of the.mottgage insuranee premiunshall be in an imount suf ficient to accumulate
: the full annoal mortgage: insurance premium with Lender ohe month priot do he date the {ul anual moriguge insurance
. premium js.due {o the Secretary, of i€ this Security Instrument js held by the Secrelary, cach nondly (.har;,n shnli be inan
.amount cquaI to. one-twelithiof ope-half peraentiof the outbtandmg principal balance duc on the Mote, -

._,s_-sa

¢ ires

premium mstallmept that LenderIbBQ N0t bccqmc‘lbbhgatmi lo pay to the:Secretary, and Lender shalliprompity refund: any

‘ Iaccountshallchrcdltpd,wlthany ance‘ramquungforallmstalhmn!sfontcms(a),(b\ and (e} s mean
r BEI I .\ a

o)
- +3 Application of Payments. All payments under paragraphs 1 and 2 shall be applied by Lender as follnws o

o

o rv;Sccrctary instead Of thé, monthly mortgage insurance premium;
Lo /Second, to g takes, spcclal ussessments, leasehold payments or ground renls, and fire, flood and other huzard
msurancvpremmms,ubrcqmrcd A% TSN SN IR ETF N S P C WP S MU S O O SR TSt EEPL F IO T SO S
Thh'il to intetest due ahdorthe Notes 7770 w00t A oo o

o

Fomtih, to amottization of llmprinclpnlol"t]m Nefielt oo e .
1&R,tolamchmbm due uhder the Noto, AT o o u}//b
‘o o A A !
F{ij}*ﬂﬂ% .- e 2all 4 LT e Inlsints: /t‘/“l '
)

%ﬁ.‘ !i ';

Tesfifhated dronnts, The Rl ok ’d:nh‘uﬁt Tab'éackr itent'shilll be' acbamidaiéd by Lender Wilhif o pcrmcl ‘ending e

= szst,,to the mortj agc- msurancc prcmmm to-be pa:d by Lender to the Secretary or to the monthly charge by the

+

‘3

V lf Borroﬁ'c,r tenders Lo Lenderthe full payment pf u,l sums sccurcd by this Security Instrutnent; £ oo ower’s account ~'
shall be e.rcdﬁed;w;th the Jhalancc;»tcmammg forall ] mstal!mcnts fDNleS{ (n);:(b), and {c) and anymortgage insurance .

+ .+ excess funds to Botrower tlmgncdmllel,y priostoa foreclosurc saleof the Property,or ilsacquisition; by. Lcnd:.r, Bormw er's :_~:
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;' -BANK UNITED OF TEXAS ¥SB ' a9 003536158
DBA COMMONWEALTH UNITED MTG “gan8L7 R
1201 N, BASSWOOD, 4TH FLOOR
, ILLINOIS 60173
SCHﬁWG 1L

DEPT-01 RECORDING $39,0

/c; ovbt:;? 03045182 © méuoa 1EA 7428 s4s28/94 11348300

W2 H-P4-3BLITIV

o g 1381799 ©TCODK COUNTY RECORDER

[Spuce Abave This Line For Recording Data]

State of Illinois ' , ’ FIHA Case No.,
MORTGAGE 131:7411951
: : 729
THIS MCRTGAGE ("Seeurity Instrament®)is givenon . DECEMBER 16, 1993 . The Mortgagor is

WILLIAM HERNANDEZ , AN UNMARRIED MAN AND HAYDEE HERNANDEZ , XAN UNMARRIED

WOMAN .
Y43637)9 4/ H’
o o T
o ("Borrower”). This Security Instrument is giverlo  BANK /URI/VED/ 4§ { T%[ EP}?ECURDING $33.50

EARI0 2 x—13—10465182
. CODR COUNTY RECORDER '
which is organized and existing under the lawsof  THE Qi Z4FNY [BENTEE STATE OF ILLINOIS , and.shose
addressis 20K/ /ZDUVTRVEST /FREEMARL! 200N { (5/CSTON I TERAS/ TG #F 2548 W. DIVISIOR ¢
STREET, CRICAGO, ILLINOIS 60622 (“Lenser™). Borrower owes Lender the principal sum of &
ONE HUNDRED FORTY EIGHT THOUSAND NINE HUNLZRED EIGHTY NINE AND 00/100, Ef:'
b

:“?‘

Dollars (U.S.§ **148,989.00 ). Thisdebt is evidenced by Borrower’s siote dated the same date as this Security 2
Instrument (“Note"}, which provides for monthly payments, with the {ull debt; 1000t paid carlier, due and paysble an®~
JANUARY 01, 2024 . This Sceurity Instrument sceures to Lader () the repayment of the debt
evidenced by the Note, with interest, and il rencwals, extensions and modifications; (1) the payment of all other sums,
with interest, advanced under paragraph 6 to protect the security of this Seourity Instrument, and (c)
the performance of Borrower's covenants and agreements under this Security Instruraer? wnd the Note. For this
purpose, Borrower does hereby mortgage, grant and convey (o Lender the following descritard property located in

THIS INSTRUMENT 1S _BEING RE~RECORDED TO CORRECT

g COOK County, Minois:

mf LOT 4 (EXCEPT THE EAST 1 FOOT) IN KELVYN PARK VIEW RESUBDIVISYON

E OF LOTS 1 TC 13 BOTH INCLUSIVE OF A.G. BUETTGER RESUBDIVISION OF

'-—1 BLOCK 16 IN 3.5. HAYES KELVYN GROVE ADDITION TO CHICAGO A SUBDI- /D

E VISION OF THE SOUTHWEST 1/4 OF SECTION 27, TOWNSHIP 40 NORTH, y
RANGE 13, EAST OF THE THIRD PRINCIFAL MERIDIAN, IN COOK COUNTY,

ol ILLINOIS. @
P.I.N. 13-27-315-037 9&

g ST

i (i

which has the addressof 4411 W. WRIGHTWOOD AVE, CHICAGO [Street, City),

Hlinois 60639 [Zip Code] (“Property Address”);

@4;\1!1.) w2 FHA Ninois Mortgnge - 4/92
VMP MORTGAGE FORMS * (21312936100 * ;aomw-n%;/ I
L

L=l

|
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ol pymieniy, which e efend Lo pirgrugh 2 o, e the wunon o syt Ay vy
proceeds over ‘PL‘P!P.‘?'M‘}‘ Eﬁ‘lﬁ'}féf {a pay ] phlstanding indeblediess.under tre Note and fhis Seourity Insirument shu
be.paid o fh enlity egally entilled tho bt - I 2

bqn"l.{[)'. TR O Y I IS P AR NS IO S SUS P  SNRCIN IR 15 SRS PR PR TS U S S S B AR
i N | 1 4

Sabniagl el Den e sttty Qs Foabgasg ot Hoths i gy (:" A LM ETAS BEES B R SR UL P Y I

9. Grounds for Acceleration of Deht,
T Ay g s Ty BT TP L B TR L I F T O E Ty B AT L ey S U RO TP P S L UL IV 'L IR
o ’(s_n'.)',l)‘eﬂ‘ufm.‘_‘ ender may, ‘excepl s i ::‘Ic_';il_._b f,,rcﬁp}ni_jpp;f,|s.s|_sc(.l‘_‘,byhl_l_u: Seorclary. in tllc:gua:;:_.qf piyment
e "_dpl:a"l'l_jfytt'l‘{df'l!‘l._Siml}iiidiill};*{l}fﬁfg!)_l’”} il of all sums seciited by this Securily Inirumen(it,
oo (1) Botrower 'dlcl"qil !3 by’ ";i!l,f’lg fopu ,_%ri*,f ull'any monithly payment required By ihis Sceyrity slrumen( prior
T U ko' oft the dite date of (e hext monthly paymentyor, O o 00t T
N {1} Borrawbrdefaqlts by iilig, for b period of hifty days, (o pertortn any officr obligations coptained in This
T ESeelily Wlfimen ) T T e

LA Y T [ F R g b

" (by Sale Wirtioit Crédif Appiroval, tﬁc_h"ih'ht Shatt, if [ﬁédﬁl\ifé’d by upplicable law ahid will the prive upproyal of
the Secrelary, require immediate paymeht ih {Ull 6l dll sums secuted by this Sedurily Ihstiment i~
© (i) All'or pur? of the Property, or-i beneficial interest in a {rust owning all or purt of the Propérty, is sold or
bt s (OB el B GEVISE B desGEt) by e Bifrawer and T T
! (§i)YTHE Propetty 1€ ndl hedupitd By tfie Putchnsdr O granted a8 his of he¥ principal residence, or the purchaser
. orgrantee does so accany the, Property but his or her credit has not been approved.in accordunee. with the
REUES 'thuifcmcr‘:ts’bl"iiib&cdﬁlﬁf;;‘ ] ':T? R Ry A e E R L e A -_?‘f- EAN
R AF 13 P4 I A A Y | et

: 5-,\1.3!"; AL LRy v

' ' o H T . :}‘ ~. 'y ll,.". . v -t : 4 i (B " -' ." ‘.'I
“ (o) No'Walver, 'J}f"éiréumi_-.‘fr:ihi;és_" eear that'Would permit Lender to require itmediaté payment infull, bt
e ""'-‘Lfiﬁdé‘f'dd' 'ﬁo‘t‘fcqglifit’.éiici}"fxt\?hin?itsil‘x‘.‘nd'e’r‘ddm not' whive ils ights wilh réspect to subsequent events,

C T T T T T B TS Tt B i F S T LR N B S B S A R AU SIS, PR e O N

. h

et g ‘1 | )
“ o (d) Reégulations' of HUD' Secretiny. T ri%y' citcumstance§ regulations issied by the Seéretary will Timit
&'+ Leéndér*s rights in the dised’of puymiens defua’ty to réquirg iminediole pryriént ia full and foreclose i hot phid,
o Thig iSc'c‘va'rll};"-lns,lmn‘uétl{‘l'd‘m".‘:' "f‘tot“"nnlhﬁjﬂ’z.wzicmlu: ion ‘b foreclosute i nat permitted by rignlations of thi
TR SRRV SIS N OO EP P P OIS L SC L ERTR R B S P AP S S T .
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D1 (@) Mortgage Not Tisured, Borrgwer agrees that shoul? this Seeurity Instriment and the ‘Nate stcured therchy

o - onotibe oligible for ihstranes undet the National Housing Ac? within 60 days fiom the dilte hereof, Lendet may, at
its bptiot'atid rictivithithnding anything in paragtaph 9, reguire’s wmediate payment in full 'ol"'all’sums'secuycd by

grave b gpsgpclirity InstrumentyA’ whitien stateimetit of any authonzed arent of the Sceretary daféd subsequent to 60

4 days from the date hereof, declining to insure this Security Instrumentand the Note secured thereby, shall be

i o7 decmedconclisive proofiSE such inielipibility: Notwithsfanding'the farigoing, this option may siot be ‘exércised

+++1 .. iby. Lender when the unavailability-of insirance issolely due:to Render's {ailate-fo remit'a mortgoge insurance
"'l""if“ipremiumtﬂthbs&mt&fyﬁﬁ ,‘.,'-J,m;‘_i';f B T B N AR P L e e e

DR ap e b e e b b oy Vg i v oD P © T AT

10. Reinstatement. Borrowet has a right to be reinstated if Lender has required immediaie payment in full because

of Borrower's failure to pay an amount due under the Note or this Sceurily Instrument, Thie right applies cven afier

< foreclosure proceedings are instituted: Toreinstate the:Seourity fhstrument, Bortower shall fepaniiin-o lump sum all
amouintsrequired to bring Borrowér's account eorrent including] to the extent they are obligntiong of Borrower under this
Security Instrument, foreclosure: costs and reasohable and: dustomary attomneys' fees and expenses pioperly associated

- with the. foreclosute: proceeding: Upon. reihstatement: by Borrower, this:Security Instritment and the ubligutions that it
sceures shall remaingin.eftect ag if Lender had not fequired immediate payment in full: However, Lender is not-reguired

T to permit reinstatement ift (i) Lender has accepted reinstotement after the commencement of foreclosure proceedings
., within two years immediately; preceding the commencement -of 8 cusrent foreclosire procéeding; (ii) reinstalement will

03 preclude foreclosure onidifferent grounds in ibie future, or:(iti) reinstatement will adversely affect the priority of thelien

created by this Security Instrument. AU P B

-t
e

i
i

i : . .o
v s o

3
. o 111, Borrower. Not, Released;, Forbearance By Lender Not 2 Waiver, Extension of the time of payment or
©  'madification of amortization of, the.sums, secured oy this, Security Instrument granted by Lender to any .Successor in
? interest, of Borrower shall not operate to release the liability of the originel Borrowet:or Bortawer's.successor in interest,
Lender shall not be required, 10, commence proceedings.against any successar. in interest or tefuse (o extend time for
payment, or;ofhenwise modify, amartization of; the sums secured, by, this,Seeurity Instrument by-reason;of any, demand
 made by, the, griginil Barrowes or, Botrawer s successars in intersst, Any, forbéarance by Lender in exercising any right

e rid ey \ Pt

or semedy shall notbe a waiver of or prectude the exercise of any right of remedy.

TR e
Pige s of 8
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4, Fire, Flood and Other Hazard Insurance. Borrower shall insure'al] 'ﬂnprnvcnic.m.s- on the Property, whether
now i existence ot subsequently erected, against any hazards, cusualiics, and contingencies, including fire, for which
Lendet requires insurance. This insurance shall be maintained in the smounts and for the periods that Lender requires,
Borrower shall also insure all improvements ot the Propery, whether now in existence or subsequently erected, against
loss by floods to the extent requited by the Secretary. All insurance shall be carried with companies approved by Leuder.
The insurance policies and any renewals shalt be held by Lender und shall include loss payable clauses in favor of, and in
a form acceplable to, Lender.

in the event of loss, Borrower shall give Lender immediate notice by mail. Lender may make proof of loss il nol
made pramplly by Borrower, Each insuranee company concemed is hereby authorized and direeted to muke payment for
such loss direetly to Lender, instead of to Barrower and (o Lender jointly. All or any parl of the insurance proceeds may
be applicd by Lender, at its option, cither (1) to the reduction of the indebtedness under the Note and this Sceurity
Instrument, first to any delinquent amounts applied in the order in paragraph 3, and then to prepayment of principal, or
(b} to the restoratiot of repair of the damaged Properly, Any application of the proceeds to the principal shall not extend
ar postpone the dueciate of the monthly payments which are refersed toin paragraph 2, or chunge the amount of such
payments, Any excess insurance proceeds over an amount required 1o pay all outstanding indebledness under the Note
ond this Sceurtty Instiuent shall he paid to the entity Tegally entitled therelo.

In the event of forectosore of this Seeurily Instrument or other transfer of title to the Property that extinguishes the
indebtedness, all right, title and pierest of Borrower in and Lo insurance policies in foree shall puss to the purchaser,

5. Oceupancy, Preservatios, Maintenance and Protection of the Property; Borrower’s Loan Application;
Leascholds, Borrower shull ocenpy, etaklish, and use the Properly as Bortower's principal residence within sixty duys
after the exeeution of this Sceurity Insteumet and shall continue 1o oceupy the Property as Borrower's principal
resithence (o1 ot feast one year after the date bl occupancy, unless the Secretary delermines this requirement will cause
undue hardship for Borrower, or unless extenuatng ircumstances exist which are beyond Borrower's control, Borrower
shall notify Lender of any exlenuating circumstances. Borrawer shall not commit sasic or destroy, damage or
suhslantinlly change (he Property or sllow the Property-io deteriorate, reasonable wear and tear exeepted. Lender may
inspect the Propenty if the Property is vacant or nbandoned ar the foan is in defunll, Lender may take reasonuble action (o
profect and preserve sueh vacant or shandoned Property. Borrewer shal also be in default if Borrowet, during the loan
spplication process, gave maletially fulse or inaceurate inforniation or statements to Lender {or failed 1o provide Lender
with any material information} in conncetion with the loan cvidenced by the Nole, including, bul not limited to,
representations concerning Borrower's oceupancy of the Property as & riincipal restdence. If this Securily Instrument is’
on a leaschold, Borrower shall comply with the pravisions of the lease! If Borrawer acquires fee title to (he Property, the
leaschold and fee title shall not be merged unless Lender agrees to the merger faewvriting, 94381799

* . e

6. Charges to Borrower and Protection of Lender's Rights in (o Property., Borrower shall pay all
governmental or municipal charges, (ines and impositions that are not ineluded inpriagiaph 2. Borrower shall pay these
obligations on time directly to the entity which is owed the paymenl. If failure (o pay would adversely affect Lender's
interest in the Properly, upon Lender's request Borrower shall promplly fumish to Lender reecipts evidencing these
payments.

il Borrower luils 1o make these payments or the payments required by paragraph 2, or [aiis fu per{orm any other
covenants and agreeinents contained in this Seeurity Instrument, or there is a legal proceeding thia Thay significantly
affect Lender’s rights in the Property (such as a proceeding in bankruptey, for condemnation or w/enforee Jaws or
regulations), then Lender may do and pay whatever is necessary to protect the value of the Property ana Lender's rights
in the Property, including payment of taxes, hazard insurance and other items mentioned in paragraph 2.

Any amounts disbursed by Lender under this paragtaph shall become an additional debt of Borrower and be secured
by this Sceurity Instrument. These amounts shall bear interest from the date of disbursement, at the Note rate, and af the
option of Lender, shall be immedialely due and payable.

TSISYocy

7. Condemnation, The proceeds of any award or claim (or damages, direet or consequential, in connection withany
condemnation or other laking of any part of the Property, or for conveyance in place of condemnation, are hereby
assigned und shall be paid to Lender 1o the extent of the full amount of the indebtedness that remains unpaid under the
Note and this Security Instrument. Lender shall apply such proceeds to the reduction of the indebiedness under the Note
and this Security Instrument, first to any delinquent amounts applied in the order provided in paragraph 3, and then to
prepayment of principal. Any application of the proceeds to the principal shall not extend or posipone the due date of

@0.43(11_1 (8212} Page 308 Inltiols; JA_/JH
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20, Riders to this Security Tastrument. If one or more riders nre execubed by Burroww and m.ardod lm,odm wxlh
thb ‘ygq Instrument,the covagants.of cuch suchirider shull be incorporated into und shall ymend and supplemen the
covE nis and agrct.rru.nts of this Scewity Instrument as if lhu ndur(s) were i purt of t}n.s Su:unl y Instrument. [Chu.k
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. " 12, Successors and Assigns Bound; Joint and Several Liability;’Co-ﬁgn T5, ’ﬁn: covenants and agreemenis of
this Scenrity Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject lo tie
provisions of paragraph 9.b. Borrower's covenants and agreements shall be joint and several, Any Borrawer who co-signs
this Security Instrument but does not exceute the Nole: (a) is co-signing this Sceurily Instrument only to morigage, grant
and convey that Borrower's interest in the Property under the terms of this Sceunty Instrument; (b) is not personaily
obligated {o puy the sums secured by this Security Instrument; und (<) agrees that Lender and sny other Borrower inay
sgree ta extend, modily, forbear o muke any accommodations with regard to the terms of this Security Instrument or the

Note withonl that Boreower's consent,

13, Notices, Any nolice (o Borrower provided for it this Sceurity Instrument shall be given by delivering it or by
mailing it by first class muil unless applicable law requires use of another methad, The notice shall be directed to the
Properly Address or uny other address Borrower designates by notice to Lender. Any notice to Lender shall be given by
first class mail to Lender's address stated herein or any address Lender designates by nolice fo Borrower. Any notice
provided for in this Sceurity Instrument shall be deemed to have been given to Borrower or Lender when given as

provided in this paragraph.

14. Goveriing, Law; Severability, This Sccurity Instrument shall be governed by federal law and the law of the
jurisdiction in whicii the Property is localed. In the evenl that any provision or clause of this Security Instrument or the
Note conflicts with dor.icable law, such conflict shall not affeet other provisions of this Secunity Instrument or the Note .
which cun be given effzCvithoul the conflicting provision. To this end the provisions of this Security Instrument and the

Note are declared to be seveieole.
15, Borrower's Copy. Borraveer shall be given one conformed capy of this Security Instrument. 94381799

16, Assignment of Rents, Borrewelunconditionally assigns und (ransfers o Lender all the rents and revenues of the
Property. Borrower suthorizes Lender or Lander's agents to colleet Uie rents and revenues und hereby direets cach tenant
of the Properly Lo pay the rents to Lender or Lender's ugents, However, prior o Lender’s notice to Borrower of
Borrower's breach of any covenant or agreenierlin the Security Instrument, Borrower shall colleet and receive all rents
and revenues of the Propgrty as. trustee for the bepefit of Lender and Borrower. This assignment of rents constitutes an
shsolute assignment and nol an assignment for addi nal security only.

Il Lender gives notice of breach to Borrower: (a) ali reats received by Borrower shall be held by Borrower as trustee
for benefit of Lender only, (o be applied to the sums seeured. by the Security Instrument; (b) Lender shall be entiticd to
colleel and receive all of the rents of the Property; and () ¢acli fenant of the Property shall pay all rents due and unpaid to
Lender ar Lender's agent on Lender’s writlen demand to the tensit,

Borrower has not executed any prior assignment of the reats a=d has not and will nol perform any act that woni
prevent Lender from excrcising its rights under this paragraph 16.

Lender shall not be required to enter upon, leke control of or inaintaizthe Property before or after giving notice of
breach to Borrower, However, Lender or a judicially appointed receiver may do so al any time there is a breach. Any
application of rents shall not cure or waive any default or invalidate any other right or remedy of Lender. This assignment
ol rents of the Praperty shall terminate when the debt seeured by the Security nstpzment is paid in full.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as ‘ollows:

17. Foreclosure Procedure, If Lender requires immediate payment in full under paragraph 9, Lender may
foreclose this Security Instrument by judicisl proceeding. Lender shall be entitled to co) 2t all expenses incurred
in pursuing the remedies provided in this paragraph 17, including, but not limited to, reaconable attorneys’ fees

and costs of title evidence.

18. Relense. Upon payment of all sums secured by this Security [nstrument, Lender shall release this Security
instrument without charge to Borrower. Borrower shall pay any recordation costs,

19. Waiver of Homestead, Borrawer waives al right of homestead exemption in the Property.
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. (E) Caleulafighof Pryment Change
" ~If thie'interest taté changes on & Change Date, Lender will ealeulate the smount of monthly payment of
_principul and interest which would be necessary to 1 :pay the unpaid principal balance it full at the maturity
“dhatéal the new interestraleltheoigh substantially ehualifogmeéntsi Ihiniaking such caleulation, Lender will
use the unpaid principnl bufunce which woultl be owed on the Change Dute if there had been no defuult in
.. paymettion the Nole, reduced by the amount of sty prepaynitnts 16 principal. Thicrésilt of thik ealeulation
;... willbe the amount of themew:monthly.payment of principal and Inferest, 071
;. T T TT I 1 s SN E U SOV ITLI RE BT OF BT TR PV AN SUNCIRR S TP Loes oy
o o Lenderwifl give ntico to Barrower of any chunge in g infarest mate and tonthly payment wmoont.
o o The notic st he given Uicast 23 days hefore thie tew triont] i pay et paun) is dus, and must xet forth
T T 6) e i of he notice, (1) tie Chanjge Dale, (i) l}pc"ql_c}ihfl}frcs!__rmg,' (iv).the new intérest rate, (v) fhe new
<t morithly pryraedit artiount, (Vi) e Crifrént Index uhd the date' it was ‘pﬁlﬁ}lisl‘icd,‘,[vii) the method of
calculaling i chahige il mahthlibayment atroiint, and (viii) atiy othier informufitin which iy be required
by law from tinie Lo time. = -+ : ' , \
(G) Effective Dmizof Changes - -0ii o
A new interest rate’ caleulated in accordance with paragraphs (C) anct (D) of this Rider will become
effective onthe Change:Datg, Borrower shull make.a:payment in the new. manthly. amount beginning on the
first payment date whichsoccur ot Jeast: 23 days after-Lender;bas given Borrpwer the notice of changes
required by ps.}ragmﬁt‘l;(g})p iLhJis,i_gidcr.ngr;{,)wp:;;hallgh,ayc ng obligalionto,pay sny.iocrease in the monthly
payiment amount calgulated (o secodanye with paragraph () of this Rider for any,payment date oceurring
less than 25 days after Lender Hids givea ihe r'c'ciu{r‘cﬁ fiotice, I the monthly payment umount caleulated in
gecordance with paragraph (E) of this-#ider deereased, but Lender failed to give timely notice of the
i decrease lind Botrowet thide any mofithly i ement amounts éxeceding the payment amotint which should
S ey }‘.‘4"" been stated in a timel nolice; then Borrowier kas the optiarn t& either (i) demand the relum lo Borrower
s & 7408 any exeess paymenl, with interest thereon at (e Note rate {a rate equal fo the interest rate which should
have been stated in a limely notice), 6 (i) téqiiest tnita ny exéeds payment, with interest thercon‘at the Note
rate, be applied as payment of principal. Lendet’s obiisation io refum any cxcess pliyment with interest on
.1, demand js not assignable even if theNoteds otherwise assigoed before the demand for returnis made.
ey el Loy i eyt iretsndb ddobii v ainh dans cotu@s Dot e d T s et i e
BY"lS_IGNH\IG ﬁEﬂOW, : odrrjuk'g; écccpis a‘rid agrees {5 e torms and coveriants contained in this
Adjustable Rate Rider. EEHNEL RS
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ADJUSTABLE RATE RIDER

THIS ADJUSTABLE RATE RIDER is mude this 16TH  day of
DECEMBER , 1993 ,andis incorporated into and shall be decmed to amend and
. « oive

supplement the Morigage, Deed of Trust or Seeurity Deed (“Seeurity Instrument”) of the sume dute given

iwy [hclumlcrsigncd ("Borrower”) to seenre Borrower™s Note ("Nate”) (o fBANK /ORIAVED/ OF | PR S
VER/ Y 1 BRANY [ SOXITHRESY [ FREGWARL [RRANG |} BOUSEON / / XEMER] Td A0 NA'!‘IONI}L

MORTGAGK _AND LOAN SERVICES, INC.
(the "Lenger”, of the same date and coveting the property described in the Seeurity Instrument and locatesd

4411 J’W. WRIGHTWOOD AVE, CHICAGO, ILLINOIS 60639

LFADR

al:

|Property Address)

THE NOTE CCNTAINS PROVISIONS ALLOWING FOR CHANGES IN THE
INTEREST RATE AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE
AMOUNT THE BORKOWER'S INTEREST RATE CAN CHANGE AT ANY ONE
TIME AND THE MAXIM UM RATE THE BORROWER MUSTPAY.

ADDITIONAL COVENANTS. In sddition 1o the covenants amd agreements made in the Security

2548 W. DIVISTON STREET, CHICAGU, ILLINOIS 60622

Instramuent, Borrower and Lender further covehant and agree as follows: 9
31361799

INTEREST RATE AND MONTHLY PAYME}\T CHANGES

(A) Change Date

The interest rale may change on the first day of APRIL . 1895 , and on that day
of cach succeeding year, “Change Date” means each dale on which the interest rate could change.

(B) The Index

Beginning with the {irst Change Dale, the interest rate will behased on an Index. “Index” means the
weekly average yield on United States Treasury Securities adjusted (¢ o zonstant matutity of one ycar, as
made available by the Federal Reserve Board. “Current Index” means the inest recent Index figure available
30 days before the Change Date. If the Index (as defined above) is no longeraveilable, Lender will use as a
new Index any index prescribed by the Secretary. As used in this Rider, “Seerotary means the Seeretary of
Housing and Urbun Development or his or her designee.” Lender will give Bortowe: potice of the new

Index.
(C) Calculation of Interest Rate Changes _
Before cach Change Date, Lender will calculate a new interest rate by adding a margin of
*2,500 %)

TWO AND ONE-HALF pereentage point(s) {
to the Current Index and rounding the sum to the nearest one-cighth of one percentage point (0.125%).

Subiject fo lhc.Jumts stated in paragraph (D) of this Rider, this rounded amount will be the new interest rale
until the riext Change Date.

(D) Limits on Inierest Rate Changes
The interest rate will never increase or decrease by more (han one percentage point (1.0%) on any .

single Change Date. The interest rale will never be more than five percentage points (5.0%) higher or lower
than the initial interest rate.
003536158
FHA Multistate ARM Ridey -
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