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e THE FIRST MORTGAGE CORPORATION

:3 19831 GOVERNORS HIGHWAY

FLOSSMOOR, ILLINDIS 60422 : NCTA
- ! 94381133
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MORTGAGE

NOTICE: THIS LOAN IS NOT ASSUMABLE WITHOUT
THE APPROVAL OF THE DEPARTMENT OF VETERANS
AFFAIRS OR ITS AUTHORIZED AGENT.

THIS MORTGAGZ ("Security Instrument”) ks given on APRIL 18 1994 . The morigoagor is
LEO WILLIAMS AND CLAINE WILLIAMS HIS WIFE

| DEPT-D1  “:iRDING $33.00 i
orrover, Tis Seouty 1l & g o TELLLL WM 5039 D4/28/94 0935430
_ $8030 %942 11352

THE FIRST MORTGAGE CORPLRATION COOK  NTY RECORDER

which is organized and existing under the laws of 1LLINOIS , and whase

addressis 19831 GOVERNORS HIGHWAY, FLOSSMOOR, ILLINOIS 60422
("Lender™). Borrower owes Lender the principal sum of
SEVENTY TWO THOUSAND EIGHT HUNDRED) SIXTEEN AND 00/100
Dollars (U.S. $ 72,816.00 )
This debt is evidenced by Borrower's nole dated the samq date-os this Security Instrument ("Note™), which provides for monthly
payments, with the full debt, if not paid earlier, due and pavable on MAY 1 2009 . This Security
Instrument secures 1o Lender: {a) \he repayment of the debt evidcriced by the Note, with interest, and all renewals, cxtcnsions and
modifications of the Note; (b) the payment of all ather sems, witis5itirest, advanced under paragraph 7 10 protect the security of
this Security Instrument; and {c} the performance of Borrawer’s covensalz and agreements urider this Security Instrament and the

Note. For this purpose, Borrower does hereby mortgage, grant and convey to Lender the following described property located in
COCK County, Iinois:

LOT 25 IN BLOCK 4 TOGETHER WITH THE EAST 1/2 OF THE HEXETJFORE PEDICATED 16
FODT WIDE PUBLIC ALLEY LYING WEST OF AND ADJOINING SAID LYV 25 IN BLOLK 4 IN
WILLIAM OLD*S ADDITION TO DOLTON, A SUBDIVISION OF PART OF THE SOUTHEAST 1/4
OF SECTION 3, TOWNSHIP 36 NORTH, RANGE 14, EAST OF THE THIRO/PRINCIPAL
MERIDIAN, IN COOK COUNTY, ILLINOIS. TAX ID # 29-03-429-021
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which hias the address of 14508 VAN BUREN ST, DOLTON {Streen, Cityl,
Illinois 60419 ("Property Address™);
{Zip Code]

HLLINOIS - Singlé Family - FNMAIIF:Hi.Mg UNIFgRM INSTRUMENT
@ - orm 3014 9/90
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TOGETHER WITH allUiMsQquErthJrcA«L-bn QQJ and i éascn'fcms.:appumnunccs. and

fixtures now or hercafler a part of the property. All replacements and additions shall also be covered by this Sccurity Insirument.
All of the forcgoing is reforred to in this Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully scised of the estate hereby conveyed and has the right to morigage,
grant and convey the Property and thot the Praperty is unancumbered, except for encumbrances of record, Borrower warrunts and
will defend generally the Uile 10 the Property againsi ull claims and demands, subject to uny encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for nationa! use and non-unjform cavenants with limbed
variations by jurisdiction o constitite o uniform seeurily instrument covering real property.

UNIFORM COVENANTS, Barrower wiid Lender covenant andd ggreo ay follows:

L. Puyment of Principal and Interest; Prepayment and Late Charges.  Barrower shall promptly pay when duo the
principal of and intorest on the debl ovidenced by the Note und any prepayment and lue charges due under the Note,

2. Funds for Taxes and Insurance. Subject to applicable luw or 0 o wriiten walver by Lender, Borrower shall pay to
Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum ("Funds”) for: {(a) yearly wuxes
and assessments which may attain priority over this Sccurity Instrument as a ticn on the Property; (b) yearly leaschold payments
or ground rents an the Property, if any; (c) yearly hazard or property insurance premiums; (d) yearly flood insurance premiums, if
any; (c) yearly mortgage insurance premiums, if any; and ([) any sums payablc by Borrower o Lender, in accordance with the
pravisions of paragraph 8, in licu of the payment of morigage insurance premiums. These items are called “Escrow Iicms.”
Lender may, at any lime, collect and hold Funds in an amount not to exceed the maximum amount a lender for a lederally related
mongage loan may. require for Borrower's escrow account under the federal Real Esinte Settfement Procedures Act of 1974 as
amended from time W time, 12 U.S.C. Section 2601 ¢f seq. ("RESPA™), unless another law that applies Lo the Funds sets a lesser
amount. If so, Lendcr may, at any time, collect and hold Funds in an amouni npl o exceed the lesser amount. Lender may
estimate the amount<of Zends due on the basis of current dats and reasonsble estimales of expenditures of future Escrow ltems or
otherwise in accordance v, i applicable law,

The Funds shall be £1d/.n an institution whose deposiis are insured by u federal agency, instrumentality, or entity (Including
Lender, il Lender I3 such ml instimtdon) or in any Federn! Home Loan Bank. Lender shuli apply the Punds 1 pay the Escrow
lems. Lender may not charge Porrswer for hofding and applying the Funds, annually analyziag ihc cscrow account, or verilying
the Escrow Items, unless Lender Oa)'s Barrower interest on the Funds and applicable law permits Lender to make such a charge.
However, Lender may require Borower 1o pay a one-lime charge for an independent real cstate tax reporting service used by
Lender in connection with this loan, wiless soplicable law provides otherwise. Unless an agreement is made or applicable law
requires interest 1o be paid, Lender shali put be required to pay Borrower any inlerest or earnings on the Funds. Borrower and
Lender may agree in writing, however, that infZres: shall be paid on the Funds. Lender shall give 1o Borrower, without charge, an
annual accounting of the Funds, showing creaits and debits to the Funds and the purpose for which each debit 10 the Funds was
made. The Funds are pledged as additional security o all sums secured by this Security Instrument.

If the Funds held by Lender exceed the amounts zennitted to be held by applicable law, Lender shall account to Borrower for
the excess Funds in accordance with the requirements of “nnlicable law, If the amount of the Funds held by Lender at any time is
not sufficient to pay the Escrow, Items when due, Lender tnay s~ notify Borrower in writing, and, in such case Borrower shail pay
10 Lender the amount necessary: o make up the deficierey. Borrower shall make up the deficiency in no more than twelve
monthly payments, at Lender's sole discretion.

Upon payment in full of all sums secured by this Security Instu-acnt, Lender shall promptly vefund 1o Borrower any Funds
held by Leader. If, under paragraph 21, Londer shall scquire or s thie Property, Lender, prior 1o the acquisition or sale of the
Property, shall apply any Funds held by Lender at the time of acquisiticn or sale as a credit against the sums secured by this
Sccurity Instrument. )

3. Application of Payments. Unless applicable law provides otherwis: il payments received by Lender under paragraphs
1 and 2 shall be applicd: first, to any prepayment charges due under the Nete; second, 10 amounts payable under paragraph 2;
third, to interest due; fourth, to principal due; and last, to any late charges due uncer theNote,

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines/and, impositions atribulable 1o the Property
which may aain priority over this Security Instrument, and leasehold paymenis or grouar rents, if any, Borrower shall pay these
obligations in the manner pravided in paragraph 2, or il ot paid in that manner, Borrowershall pay them on time directly to the
person owed payment. Borrower shall prompuy furnish to Lender all notices of amount; 10_be paid under this paragraph. If
Borrower makes these paymenis directly, Borrower shall prompdly furnish lo Lender reccipts cuidcacing the payments.

Borrower shall prompily discharge any licn which has priority over this Security Instrument vricss Borrower: (a) agrees in
writing 10 the payment of the obligation sccured by the lien in a manner acceptable to Lender; (b) con’sts in good faith the lien
by, or defends againsi enforcement of the lien in, Jegal proceedings which in the Lender's opinion sgerale (o prevent the
enforcement of the lien; or (c) secures from the holder of the lien an agreement satisfactory to Lender suhordinating the licn to
this Security Instrument. If Lender determines that any part of the Praperty is subject to a8 lier which may gaaia priority over this
Security Instrument, Lender may give Borrower a notice jdentifying the licn, Borrower shall satisly the lien ¢« teke one or more
of the actions set forth above within 10 days of the giving of notice.
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5, Huzard or Property urlN.QnEcEnl QJALJWQKQIEWX&&I‘M crected an the Property

ifisurcd against loss by fire, hazards included within the term "extended covernge” and any other hazards, inciuding floods or
flooding, for which Lender requires insurance, This insurance shall be maintained in the amounis and for the periody that Lender
requires, The insurance enrrier providing the Insurance shall be chasen by Borrower subjecy w Lender's approval which shall not
be unreasonnbly withheld, 1T Borrower Tulls 10 malnnin coverage doscribed above, Lender may, at Londer's opton, obtaln
coverage 1o protect Lendor's rights In the Property In aceordance with parngraph 7.

All Insurunco poticics und renowals shall be accepinblo 10 Lender and sholl Include o swndard mortguge clavse. Lender shall
huve the right (o hold the policles und renewals, 1f Lender requires, Borrowor shall prompily give to Lender alt receipts of paid
premiums ond rencwal notices, In the cvent of Jass, Borrower shull give prompt notice to the insurance carricr and Lender, Lender
may make proof of loss if not made prompily by Borrower,

Unless Lender and Borrower otherwise agree in writing, insurance proceeds sholl be applicd to restoration or repair of the
Property damaged, if the restoration or repalr is economically feasible and Lender’s security is not lessened. If the resioration or
ropair is not economically feasible or Lender's security would be lessened, the inserance proceeds shall be npplicd to the sums
secured by this Securily Instrument, whether or not then due, with any excess paid 1o Borrower. 1If Borrower abandons the
Property, or does not answer within 30 days a notice from Lender that the insurance carrier has offered to sctife a claim, then
Lender may collect the insurance proceeds. Lender may use the proceeds to repair or restore the Property or to pay sums secured
by this Securily Instrument, whether or not then due, The 30-day perfod will begin when the notice is given,

Unless Lender and Borrower othierwiye agree in weiting, any application of proceeds to principal shall not extend or posipone
the due date of the montlily paymenis referred o In paragrophs 1 and 2 or change the mmount of the payments, I under parngroph
21 the Property is‘acouired by Lender, Borrower's right o any insurance pollcies and proceeds resuling from damage to the
Property prior to the arquisition shall pass to Lender to the extent of the sums secured by this Security Instument immedintely
prior to the acquisitici.

6. Occupuncy, Preservation, Maintenance and Protection of the Property; Borrower’s Loan Application; Leaseholds,
Borrower shall accupy, ¢ ablish, and use the Property us Borrower's principnl residence within sixty days alter the execution of
this Security tnstrument and £aa)) condlnue to occupy the Property ns Borrower's principal residence for at least one year after the
dute of occuponcy, unicss Lenfer stherwlse agrees in writing, which consent shall not be unreasonably withheld, or unless
exicauating circumstances exist which arc beyond Borrower's control, Borrower shall not destroy, damage or impair the Property,
allow ithe Property to deteriorale, <. commit woste on the Property. Borrower shall be in defoult if any forfeiwre action or
proceeding, whether civil or criminal, is‘oeizun that in Lender's good faith judgment could result in forfeiture of the Property or
otherwisc matcrially impnir the lien erenicd Oy this Sccurity Instrument or Lender’s security interest. Borrower may cure such a
defnult and reinstate, as provided in parograph- i3, by cousing the action or proceeding 10 be dismissed with 8 ruling that, in
Lender's good fnith determination, precludes fosfeiwre of the Borrower's interest in the Prop-‘ny or other maierial impairment of
the lien created by this Sccurity Instrument or Lender's security interest. Borrower shall alsa be in defoult if Borrower, during the
loan application process, gave materially false or inacranie information or statements 1o Lender (or failed to provide Lender with
any material information) in connection wilh the luen <videnced by the Noe, including, bul not limited 1, represcntations
concerning Borrower’s occupancy of the Property as a principal residence. If this Security Instrumenl is on a leaschold, Borrower
shall comply with all the provisions of the lease. [T Borrower acquires fee ttle to the Property, the leaschold and the fee title shall
not merge unlcss Lender agrees to the merger in wriling.

7. Protection of Lender’s Rights in the Property. If Borrcwe' fails to perform the covenanis and agreements contained in
this Security Insmrument, or there is a legal proceeding that may s‘ign‘:‘ieanﬂy affect Lender's righis in the Property (such as a
proceeding in bankruptcy, probate, for condemnation or forfeiture or W <ni orcc laws or regulations), then Lender may do and pay
for whatever is necessary lo protect the value of the Propenty and Lendwr's rights in the Praperty, Lender’s actions may include
paying any sums sccurcd by a lien which has priority over this’ Sccuiity Izstrument, appearing in court, paying rcasonable
attorneys’ fees and cnlering on the Property to make repairs. Although Lender may take action under this paragraph 7, Lender
does not have o do so.

Any amounis disbursed by Lender under this paragraph 7 shall become additiural debt of Borrower secured by this Sccurity
Insttument. Unless Borrower and Lender agree to other lerms of payment, these amounis shall bear interest from the date of
disbursement at the Note ratc and shall be payable, with interest, upon notice from Lender to Sorrower requesting payment

8. Mortgage Insurance, If Lender required morgage insurence as a condition of maling the loan secured by this Securily
Instrument, Borrower shall pay the premiums required 1o maintain the mortgage insurance'in effect. If, for any reason, the
morigage insurance coverage required by Lender lapses or ceases to be in cffect, Borrower shall pey the premiums reguired to
oblain coverage substantially cqmva]em to the mortgage insurance previously in effect, at a cost subitantially equivalent (o the
cost 1o Borrower of the marigage insurance prcwously in cffect, from an allernnte mortgage insvrer anproved by Lender. If
subsiantially equivalemt mortgage insurance coverage is not available, Borrower shall pay to Lender cara Tonth a sum equal to
one-twelfth of the vearly morigage insurance premlum being paid by Borrower when the insurance coveiage lipsed or ceased to
be in cffcct. Lender will accept, use and rewin these payments as o loss reserve in lice of morigage incurance. Loss reserve
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paymentd may 6o longer be uIN\Q (EJIE llag. LA%IJ&M l:@n@uEmgM thie smaount and for the period

that Lender requires) provided by an Insurer approved by Lender agaln becomes avallublo und is obinined, Borrawer shall pay the
premivms requiresd o msinidn mongnge insurance In cffect, or o provide § Joss reserve, until the requiroment (or mostgige
{nsuenncs onds in aceordance whh any written agreement between Borrower oad Lender or applicablo law.

9, Insipeetion,  Lender or 18 sgent moy mitko reasonable entrles upon and inspections of the Property, Lender shali glve
Borower notice st the thine of or prior to an Inspection specifying reasonable cause lor the inspection,

10. Condemnation.  The proceeds of any award or claim for demoges, direct or consequential, in connection with any
condemnation or other wking of any part of the Property, or for conveyance in lien of condemnation, arc hereby assigned and
shall be padd 1o Lender.

In the event of a 1otal wking of the Property, the proceeds shall be applied 1o the sums secured by this Security Instrument,
whether or not then due, with any excess paid 1o Borrower. In the event of a partial wking of the Property in which the fair market
volue of the Property immecdiately before the laking is equal 1o or greater thun the amount of the sums secured by this Security
Instrument immediately before the taking, unless Borrower and Lender otherwise agree in wriling, the sums secured by this
Security Instrument shall be reduced by the amount of the proceeds multiplied by the following [raction: (a) the i) amount of
the sums secured immediaicly before the 1zking, divided by (b) the fair market valye of the Property immediately before the
uiking. Any balance shall be paid to Borrower. ln the event of a partial taking of the Property in which the faly market value of the
Property immedintely before the tking is less than the amount of the sums scoured immedintely before the taking, uniess
Borrower and Lender otherwise agree In writing or unless npplicable law otherwiss pravides, the proceeds shall be applied w the
sums secured by this Sccurity Instrument whether or not the sums are then due.

i the Propeny.is abandoncd by Borrower, or if, after notice by Lender ta Borrower tht the condemnor offers 1o muke an
award or seitle o Sluim for damages, Borrower falls o respond (o Lerder within 30 duys after the date the notice s given, Lender
is authorized to collere ond apply he proceeds, ot lis option, cither 0 restaration or repair of the Property or 10 the sums secured
by this Sceurity Instrunicn?, whether or not then duc,

Unicss Lender and Berorver otherwise ngree in writing, any application of proceeds to principal shall not exiend or posipone
the due date of the monthly priywenis referred to in paragraphs t and 2 or change the amount of such payments,

11. Borrower Not Relens<cd: #orbearance By Lender Not a Waiver,  Extension of the time for payment or modification
of amortization of the sums sccured Yy this Security Inswument granted by Lender 1o any successor in intcrest of Borrower shall
not operute o release the lability. o/ -ine original Borrower ar Borrower's suceessors in intercst, Lender shatl not be required 1o
commence proceedings against any succrssor in interest or refuse 1o extend Gme for payment or otherwise modify amortization of
the sums sccured by this Security Instrum<p. 9y reason of any demand made by the original Borrower or Borrower’s successors
in inlerest. Any forbearance by Lender in éxercizing any right or remedy shall not be o waiver of or preclude the exercise of any
right or remedy.

12. Successors and Assigns Bound; Jeint sarl Several Liability; Co-signers. The covenants and agreements of  this
Security Instument shall bind and benefit the succeasors and assigns of Lender and Borrower, subject w0 the provisions of
paragroph 17. Borfower’s covenants and agreemen's/shall be joint and several. Any Borrower who co-signs this Securily
Instrument but does not exccute the Note: (a) is co-sigring this Security Instrument only to mortgage, grant and convey that
Borrower’s interest in the Property under the terms of this Secusity Instrument; (b) is not personally obligated to pay the sums
secured by this Security Instrument; and (¢) agrees that Lencer and any other Borrower may agree 10 extend, modify, Jorbear or
make any accommodations with regard 10 the terms of this Securi’y Ihstrument or the Note without that Borrower's consent,

13. Loan Charges. If the lonn secured by this Security Insivinent is subject to o Inw which sets maximum loan charges,
and that law is finally interpreted so thal the inigrest ar other loan chwip<s collected or to be coliecied in connection with the loan
cxceed the permitted limiss, then; (@) any such loan charge shall be redyzeriby the amount necessary to reduce the charge to the
permitted limit; and (b) any sums already collected from Borrower which Cxreeded permitted limits will be refunded o Borrower,
Lendor may choose to make this refund by reducing the principal owed undes.the Note or by making a direct payment io
Borrower. I a refund reduces principal, the reduction will be weated os a pa'dal prepayment without any prepayment charge
under the Note.

14, Notices. Any notice 1o Borrower provided for in this Security Instrument stall be given by delivering it or by mailing it
by first class mail unless applicable law requires use of another method, The notice sapl v dirccted 1o the Property Address or
any other address Borrower designates by nolice o Lender. Any natice to Lender shall Ynogiven by Tirst class mail o Lender's
address stated herein or any other address Lender designates by notice (o Borrower. Any nowice provided for in this Sccurity
Instrument shall be deemed to have been given to Borrower or Lender when given as provided i, this paragraph.

15. Governing Law; Severability., This Sccurity Instrument shall be governed by fedeial faw and the law of the
jurisdiction in which the Property is located. in the event that any provision or clause of this Sccorip Insrument or the Note
conflicts with applicable law, such conflict shall not affect other provisions of this Sccurity Instrumer. 0. the Note which can be
given effect withaut the conflicting provision. To this end. the provisions of this Security Instrumient and o= Note are declared to

be severable.
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16, Borrower’s Copy. UrN @E‘Eﬂ DIICGJ'IAL of G@l‘l‘ﬁf ndc:'urity Instrument.

17. Tronsfer of the Property or a Beneficin! Interest In Borrower. 11 all or any pant of the Propeny or any interest in it is
sold or wransferced (or if a benelicinl interest in Borrower is sald or transferred and Borrower is not o naturnl person) without
Lender's prior written consent, Lender may, at its option, require immediate pnyment In full of all sums sccured by this Security
Instrumcni. However, this opton shall not be exercised by Lender if excreise 1s prohibited by federal lnw as of tic date of this
Sccurity Insrument, ‘

If Lender excrcises this option, Lender shall give Borrower notice of acceleration. The natice shull provide a pericd of not less
than 30 days from the date the notice is dolivored or maiied within which Dorrower must pay udt sumn m:curctp by iy Securily
Instruinent, [F Borrower fuils (o puy these soms prior 10 the eapirstion of this period, Lender may tnvoke any remedies permitied
by this Security [nstrument without further notice or demand on Barrower,

18, Borrower's Right to Relnstute,  If Bormower wmeets certain conditons, Bormmawer shall have the right to have
enforecement of this Security Instrument discontinued at nny Ume prior to the carlier of: (n) 5 days (or such other period as
applicablo law may specily for reinstitement) before sale of the Property pursunnt to any powcer of sale contained in this Securit
Insrrument; or (b) entry of a judgment enforcing this Security Instrument. Those canditions ase that Borrower: (a) pays Lender alr
sums which then would be due under this Securily Instrument and the Noie as if no accelerntion hind occumx;; (b) cures any
default of any other covenanis or agreemenls; (¢) pays all cxpenses incurred in enforeing this Security Instrument, including, but
aat limited o, reasonable attorneys® fees: and (d) kes such action us Lender may reasonnbly require w nssure thut the lien of this
Security Instrument, Lender's rights in the Property ond Bosrower's obligation to piay the sums securcd by this Sceurity
Instrument shall continue unchanged. Upon reinstatement by Borrower, this Sccurity Instrument and the oblignations secured
hercby shall remain fully elfective as if no acceleraton hiad occurred. However, this right to reinstate shall not apply in the case of
acccleration under paragraph 17.

19. Sale of Mote; Change of Loan Servicer. The Nole or a partal interest in the Noie {together with this Sccurity
Instrument) may be sold one or more times withoul prior notice to Borrower. A sale may result in o change in the entity (knawn
as the "Loun Scrvicer') thm collects monthly payments duc under the Note ondd this Sccurlty Inatrument. There also muy be ons or
more changes of the-onn Scrvicer unroluted 1o & sale of the Note, If there is o chango of the Loan Servicer, Borrower will be
ghven wrilten notice oo e change in aceordance with parngraph 14 above and applicable luw, The notice will stale the name and
address of the new Loan)Scrvicer and the address 1o which payments should be made, The notice will also conain any other
information required by cpriicable law,

20. Hazardous Subspies, Borrower shall not couse or permit the presence, nse, disposal, siorage, or release of any
Hazardous Subsiances on or . ihe Property, Borrower shall not do, nor allow anyoene clse 1o do, anything affecting the Property
that is in violation of any Enviroumental Law, The preceding two seniences shall not apply o the presence, use, or storage o the
Propenty of small quantities of ‘Hrzy-dous Subsinces that are generally recognized 1o be appropriate to normal resideniial uses
and to mainicnance of the Property.

Borrower shall promptly give teader written notice ol any investigation, claim, demand, lawsuit or other action by any
governmental or regulatory agency or priviie party involving the Property and any Harardous Substance or Environmental Law
of which Borrower has actual knowledge: (7 Borrower leamns, or is notified by any governmenial or regulatory autherity, that any
removal or other remediation of any Hazardous-Cubstance affecting the Property is necessary, Borrower shall prompily take all
necessary remedial actions in accordance with [invicanmental Law.

As used in this paragraph 20, *Hazardous Subotances” are those subsiances defined ns toxic or hazardous subsiances by
Environmenial Law and the [ollowing substancis: pasoline, kerosene, other flammable or toxic petrolenm products, toxic
pesticides and herhicides, volatile solvents, materinis colwining ashesios or formaldehyde, and mdionctive materials, As used in
this prragraph 20, "Environmeninl Law" means federa! sniws and laws of the jurisdiction where the Property is located that relote

ta health, safety or environmental proiection.

NON-UNIFORM COVENANTS. Barrower and Lender farther covenant and agree as follows:

21, Acceleration; Remedies, Lender shall give notice to Borriwer prior to acceleration following Berrower’s breach of
any covenant or agreement in this Securily Iustrument (bat/mot prior to acceleration under purageaph (7 unless
applicable law provides otherwise}. The notice shall specify: (a) 1h2 Zcfault; (b) the action reqguired to cure the default; (c)
4 date, not less than 30 days from the date the notice is given to Borcower, by which the defoult must be cured; and (d)
that failure 10 cure the default on or before the date specified i the wotice may result in acceleration of the sums secured
by this Security Instrument, foreclosure by judicial proceeding and szl of the Property. The notice shall further inform
Borrower of the right to reinstate after acceleration and the right to assert {/s the foreclosure proceeding the non-existence
of a defauit or any other defense of Borrower to accelerstion and foreclosure-1f4he default is not cured on or before the
date specified in the notice, Lender, at its option, may require immediate pay aent in full of all sums secured hy this
Sceurity Instrument withuut further demand and may foreclose this Security Insiriaicat by judiciai proceeding. Lender
shall be entitled to collect all expenses incurred in pursuing the remedies provided in 2.5 paragraph 21, including, but not
limited to, reasonable attorneys’ fees and costs of title evidence.

22. Release. Upon payment of all sums secured by this Security Instrument, Lender shal) release this Security Instrument

without charge to Borrower. Borrawer shall pay any recordation costs..
23, Waiver of Homestead. Borrower waives all right of homestead excinption in the Property,
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24. Riders to this Security Instrument. If one or more riders are executed by Borrower and recorded together with this
Security Instrument, the covenants and agreements of cach such rider shall be incorporated into and shall umend and supplement
ihe cavenants and pgroements of this Sccurity Instrument us if the rider{s) were o part of this Seeurity Instrument.

[Check applicables boxies))
1 Adjustable Zate Rider {1 Condominium Rider 21 1-4 Fomily Rider
] Planned Unit Development Rider [ Biweckly Payment Rider

[} Groduated Paym vt Rider
[ Raic Improvement Rider (1 second Home Rider

[ Balioon Rider
X1 v.A. Rider ] Owher{s) [specify)

BY SIGNING BELOW, Borrawer aczer's and agrees io ihe erms and covenants contained in this Security Instrument and in

any rider(s) executed by Bosrower and recorded with it
thisscs: ‘ ) 1 fﬁ__:%@ (Seab)
(L1l Co iz, = e

T %/W— 4/&// «-;d (Scal)

\/
T ELAINE WILLIAMS ~Horrower
(Seal) L {Scal)
-Rorrower -Borrower
Cook )
County ss:

STATE OF ILLINQIS,
1-for'said county and state do herchy certify that

I, THE UNDERSIGNED . 8 Notary Public in and-lor

LEO WILLIAMS AND ELAINE WILLIAMS HIS WIFE
, personally known to me t5 e the same person(sy whose name(s)
subscribed 1o the foregoing instrument, appeared before me this day in person, and acknowledgda, that T hey
signed and delivered the said insttument as THEIR free and voluniary act, for the uses and-purposes therein set forth,
18TH day of APRIT 1994

Given under my hand and official seal, this 7 ] 4 AP B
L( J‘LC@T/*/ Fa L/

My Commission Expires: k
Notary Public V

A‘A
#

s . A
This Instrument was prepared by: p £ F‘Cf; F ;EA aaa
Q -8V{IL) (9212} Page Ja#gf_,"y Ei’;’jdy Ke AL » Form 3013 9590
GHC 8y, .
ANN RUBERRY > i%"r{_‘“smn Ex;';fgffgllhnols >
FIRST MORTGAGE CORPQRATION DA A
19831 . GOVERNORS HIGHWAY hat
FLOSSMOOR, IL 60422
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V.A. ASSUMPTION POLICY RIDER

NOTICE: THIS LOAN IS NOT ASSUMABLE WITHOUT
THE APPROVAL OF THE DEPARTMENT OF VETERANS
AFFAIRS OR ITS AUTHORIZED AGENT.

THIS ASSUMPTION POLICY RIDER Is made ihis 18th day of APRIL ,» 1994 .
and is incorporated inty and shull be decmed 1o amend and supplement the Moriguge, Deed of Trust, or Deed 10
Secure Debt ("Instrument”) of the same dote herewith, given by the undersigned ("Mortgagor®) 1o secure the

Mortgagor's Nate ("Note”) of the same daie to

THE FIRS-T MORTGAGE 'CORPORATIDN.'
its successors

and assigns (*41origagee™) and covering the property described in the Insrument and located ab

14508 VAN PURZM.ST, DOLTOMN, IL 60413
{Propenty Addreas)

Notwithstanding pnytting’ 1o the conrary set forth in Uie Instrumeni, Mortgagee ond Mortgagor hereby
acknowledge and agree o the foliowing:

GUARANTY: Should the Ocpartment of Veterans Affairs Fail or refuse to issuc its goaranty in full amount within
60 days from the date thal th's loar. would normally become eligible for such guaranty commilied upon by the
Department of Veterans Affairs ander the provisions of Tide 38 of the U.S, Cade “"Veterans Beneflits," the
Mortgagee may declare the indebtedniss hereby secured at once due and payable and may foreclose immediately or
may cxercise any other rights hereuncer or take any other proper action as by law provided.

TRANSFER OF THE PROPERTY: If al« o7 any part of the Property or any interest in it is sold or transferred, this
loan may be declared immediately due ana payibls upon wansfer (“assumpiion”) of the properly secuying such loan
to any ransferce {"assumer"), unless the accepibility of the assumption and transfer of this loan is established by
the. Deparument of Velerans Affairs or ils authorized ssent pursuant to Scction 3714 of Chapter 37, Tide 38, United

States Code. .
An authorized transfer ("assumption™) of the propertyshall also be subject 10 aduitional covenants ard agreemenis

as set forth below:

(3) ASSUMPTION FUNDING FEE: A fee equal o pae-half of 1 percent (.50%) of the unpaid principal
balance of this loen as of the dale of transfer of the prorérty shall be payable at the time of transfer w0 the
morigagee or its authorized agent, as bustee for the Departmenc ~« Yeterans Affairs. If the assumer fails o pay this
fec at the time of transfer, the fee shall constitute an addilional act.ta that already seeured by this instrument, shall
bear interest ot the rate herein provided, and, at the option. of the mortgagee of the indebtedness hereby secured or
any transferee thereof, shall be immediately due and payable. This {c is oatomatically walved if tlic assumer is
exempt under the provisions af 38 U.S.C. 3729 (b).

(b) ASSUMPTION_ PROCESSING CHARGE: Upon application forvanproval to allow assumption and
wansfer of this loan, a processing fce may be charged by the mortgagee or its.aultiorized agent for detesmining the
creditworthiness of the assumer and subscguenily revising the holder's owncrship records when an approved
wransfor is completed, The amount of this charge shall not exceed the lesser of the' waximum esiablished by the
Department of Veterans Affairs for a loan to which Section 3714 of Chapicr 37, -itle 28, United States Code
applies or any maximum prescribed by applicable Stiate law.

() ASSUMPTION INDEMNITY LIABILITY; If this obligation is asswmed, then wic-as.amer hereby agrees
ta assume all of the obligations of the veteran under the terms of the instruments cresting aps securing the loan,
including the abligation of the veteran to indemnify the Department of Velerans Alffairs to the Gzt of any claim
payment arising from the guaranty or insurance of the indebtedness created by this instrument,

IN WITNESS WHEREQF, Morigagor(s) has executed this Assumption Policy Rider.

%.;’ %ﬁ/ (Seau(;} {;:f‘)@""“ . ZMM@ (Seal)

LE0' WILLIAMS Morigsgor~ ELAENE  WILLIAMS Mortgagor

(Seal) ' (Scal)

Mongagor
Ky
Py ™

2
: A
(m -526 (8209),02 VMP MCATGAGE FORMS - (800)321.7201 ’)\»;9292
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Mong;“gor .
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