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THIS MORTGAGT ("Security Instrument”) is given on

COOK

JUHTY RECORDER
APRIL 26 1994 . The morngagor is
\1 CAROLE AHMER A (WIDOW AND NOT SINCE REMARRIED AND LISA AHWMER A SPINSTER

("Borrower™). This Security Inst v ont is given to
THE FIRST MORTGAGE CORPORATION

DEPT-01

“IHRDING $41.G0
< T1111 #8039 04/98/94 10:01s00-
. '#8(2?3 o ‘ -3
- BOK  SUNTY RECORDER
which is organized and existing under the laws ot \ ILLINDIS , und whosc
addressis 19831 GOVERNORS HIGHWAY, FLOSSMOOR, ILLINDIS 60422
) ("Lender™). Borrower owes Lender the principal sum of
NINETY ONE THOUSAND FIVE HUNDRel, JAMD 00/100 )
Dollars (U.S. & 91,500.00
This debt is evidenced by Borrower's note dated the sams date as this Security Instrument ("Note™), which provides for monl}ﬂy
1l payments, with the full debt, if not paid earlier, due and piyabiz on MAY 1 2024 . This Seccurily
—t Instrument sccures to Lender: {a) the repayment of the debt evidenced by the Note, with interest, and all renewals, cxtcnsions and
b modifications of the Notie; (b) the payment of all ather sums, with In’erest, advanced under paragraph 7 10 protect the securily of
N ond this Sccurity Instrument; and (c) the performance of Borrower's covenvnts and agreements under this Security Insirument and the
#:3= - Note. For this purpose, Borrower does hereby morigage, grant and corivey 10 Lender the foliowing described property located in
I il CODK County, lliinois:
8 SEE ATTACHED LEGAL DESCRIPTION
sy TAX I.D.#31-06-205-008 '
[
=y
"z
g
e ]
&
which has the address of 18334 PINEWOOD LANE, TINLEY PARK [Street, Ciy), ;:
Titinois 60477 ("Property Address”); ar
|Zip Coda) te
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TOGETHER WITH all the improvements now or hereafler erected on the property, anil all ‘caserdients; appurienances, and
fidwres now or hercafier a part of the propenty. All replacements and additions shall also be covered by this Security lnstrument.
All of the forcgoing Is referred 10 in this Scourlty Instrument as the "Propenty.”

BORROWER COVENANTS 1hat Borrawer is lawiully scised of the esinie hereby conveyed nnd has the right o morigage,
grani and convey the Property and that the Property Is niencumbered, oxcept {or encumbrances of record, Borrower wirranis and
will defend generally the thlc 1o the Property against all claims and demands, subject W any encumbrances of record,

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited
variations by jurisdiction to constitute a uniform security instrument covering real property,

UNIFORM COVENANTS. Borrower and Lender covenant and agree as fallows:

1, Payment of Principal and Inieresit; Prepayment and Lote Chorges.  Borrower shall promptly pay when due the
principal of and interest on the debt oyidenced by the Note and any propayment and Ime charges due under the Note.

2, Funds for Taxes and Insurance. Subject 1o applicable law or W a writien waiver by Lender, Borrower shail pay (o
Lender on the day monthly paymens are due under the Note, until the Noie is paid in full, a sum ("Funds"} for: {a) ycarly 1axes
and assessments which may attain priority over this Security Instrument as a lien oa the Propenty: (b) yearly leasehold payments
or ground rents on the Property, if any; (¢) yearly hazard or property issurance premiums; (d) yearly Oood insurance premiums, if
any; (¢) yearly mortgage insurance premiums, if any; and (f) any sums payable by Borrower w0 Lender, in accordanice with the
pravisions of parograph 8, in licu of the payment of mongage insurance premiums. These items arc colled "Escrow liems.”
Lender may, ut aay time, collect and hold Funds in an amount not 10 cxceed the maximum amount a lender far o federally relaed
mongnge loan may require for Borrowetr's escrow account under the federnl Renl Estale Scidement Proccdures Act of 1974 as
smended from tim . o time, 12 U.8.C. Section 2601 ef seg. ("RESPA"), unless another law that applics to the Funds scis a lesser
amount, If so, Lender/may, at any ume, collect and hold Funds in an amount aot 1o exceed the lesser amouni. Leader may
estimate the amount bf 7unds due on tho basis of current data and reasonable estimaies of expenditures of fuiure Escrow Items or
otherwise in accordance +< vl i-applicable law,

The Funds shall be E&ldip-an institution whose deposits are insured by o federal agency, instrumeniality, or entity (including
Lender, if Lender is such an instution) or in any Federal Home Loan Bank. Lender shall apply the Funds o pay the Escrow
Hems. Lender may not charge Borrawer for holding and applying the Funds, annually analyzing 1he escrow nccount, or verifying
the Escrow Items, unless Lender pay's Borrower interest on the Funds and applicable faw permits Lender 1o make such a charge.
However, Lender may require Bowower 1o pay p one-time charge for an independen real esiale (ax reporiing service used by
Lender in connection with this loan, urjes; spplicuble law provides otherwise. Unless an agreement is made or applicable law
requires inicrest to be paid, Lender shal) nut be required 1o pay Borrower any interest or carnings on tie Funds. Borrower and
Lender may agree in writing, however, that int/res: shall be paid on the Funds, Lender shall give to Borrower, wilhout charge, an
annual accounting of the Funds, showing credts and debits to the Funds and the purpose for which cach debit to the Funds.was
made. The Funds ore pledged as additional sccurity fo all sums secured by this Sceurity Instrument.

If the Funds held by Lender exceed the amounts ennited to be held by applicable law, Lender shall account 1o Borrower for
the excess Funds in accordance with the requirements of “innlicable law. 1F the amount of the Funds beld by Lender at any time i$
not sufficient 1o pay the Bscrow Items when due, Lender tnay s~ notify Borrower in writing, and, in such case Borrower shall pay
1o Lender the amount necessary (o make up the deficienc; . Borrower shall make up the deficiency in no more than twelve
monthly paymeais, at Lender’s sole discretion.

Upon payment in full of all sums secured by this Security Instzoment, Lender shall promptly refund to Borrower any Funds
held by Lender. If, under paragraph 21, Lender shall acquire or scd Yie Property, Lender, prior 1o the acquisiion or sale of the
Property, shall apply any Funds heid by Lender at the time of acquistizn or sale as a credit against the sums secured by this
Security Instrument,

3. Application of Payments. Unless applicable law provides otherwise all payments received by Lender under parngraphs
1 and 2 shall be applied; first, 1o any prcpayment charges due under the Note;aceond, to amounis payable under paragraph 2;
third, 10 interest due; fourth, to principal dug; and last, 1o any late charges due under the'Note,

4, Charges; Liens. Borrower shail pay all taxes, assessments, charges, fines o= impositions attribuiable 1o the Property
which may attain priority over this Security Instrumenl, and leaschold paymems or grouns rents, il any. Borrower shall pay these
obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall poy them on time direcily 1o the
person owed payment. Borrower shall prompuly fumnish to Lender all notices of amoun(s 10 _be paid under this paragraph. If
Borrower makes these payments directly, Borrower shall promptly fumish o Lender receipls cv.dencing the payments.

Borrower shall promplly discharge any lien which has priority over this Security Instrument vaicss Borrower: (o) ngrees in
writing to the payment of the abligation secured by ihe licn in a manner acceptable to Lender; (b coriests in good faith the licn
by, or defends agninst enforcement of the len in, legal proceedings which in the Lender's opidtina cperawc to prevent the
enforcement of the lien; or (¢) secures from the holder of the lien an agreement satisfactory o Lender'sroourdinating the lien 10
this Security Instrument, If Lender delermines that any pan of the Property is subject to a lien which may atizin priority over this
Security Instrument, Lender may-give Barrower a notice identifying the Jien. Borrower shall satisfy the lici or iake one or mote
of the actions set forth above within 10 days of the giving of notice. '
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Infured againnt losk by fire, hazards included within the lerm "extended covernge” and uny other huznedy, ncluding Mooy or
flooding, for which Lender requlres insurunce, This ingurancs shiall ba maditalned in the amonmis snd for the poclonds hnt Lendor
requires, The insurance carrier providing tse insurance shall be chosen by Borrower subject to Lender's approval which shali not
be unreasonably withheld. If Borrower fails 10 maintain covernge described above, Lender may, ai Lender's option, obtain
coverage to protect Lender's rights in ihe Property in accordance with paragraph 7.

Adl insurance policies and renewals shall be acceptable 0 Lender and shall include a standard mortgage clause, Lender shall
have the right to hold the policies and renewals. If Lender requires, Boarrower shall promptly give to Lender all receipis of paid
premisms and renewal notices, In the event of logs, Borrower shall give prompt notice to the insurance carrier and Leader, Lender
may make prool of loss if not made promptly by Borrower,

Unicss Lender and Borrower otherwlse ngree in writing, insurnnce proceeds shall be applied to resioration or ropair of the
Property damaged, if the restoration or repair Is cconomically feasible and Lender's sccurlty is not lessencd. If the restoration or
repair is not cconomically fensible or Lender’s security would be lessened, the insurunce proceeds shall be nppiled to the sums
sccured by this Sccurity Instrument, whether or not then due, with any excess paid to Borrower. If Borrower abandons the
Property, or doos not answer wiihin 30 days a notico from Lender thit the insurunce curricr hus offered o settle o claim, then
Lender snay cotlect the lusurance proceeds. Lender may vse the proceeds o repalr or restore the Property oF to pay sums secured
by this Security Instrument, whether or not then due. Tho 30-day period will begin when the notice is given.

Unless Lender and Borrower aotherwise agree in writing, any applcation of proceeds to principal shall not extend or postpone
the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of the paymems, If under paragraph
21 the Property i« acquired by Lender, Borrower’s right to any insurance policies and procceds resuiting from damage o the
Property prior {0 the rzquisition shall pass to Lender 1o the extent of the sums sccured by this Sccurity Instrument immediately
prior to the acquisitiun,

6. Occupancy, Prosevation, Maintenance and Protection of the Property; Borrower’s Loan AppHcation; Leascholds.
Borrower shall occupy, st lish, and use the Property ns Borrower's principal residence within sixty days after the exceution of
this Security Instrument and sueil continue to cecupy the Property as Borrower’s principal residence for at least onc year after the
date of occupancy, unless Lepaersotherwise agrees in writing, which consent shali not be unreasonably withheld, or unless
exicnuating circumsiances exist whica are beyond Borrower's control, Borrower shall not destroy, damage or impuir the Property,
allow the Property 1 deierioraic.ur commit waste on the Property, Borrewer shall be in default if any forfejtre action or
proceeding, whether civil or criminal, i begun that in Lender's good laith judgmeni could result in Torfeire of the Propeny or
otherwise materially impair the lien creaiwed oy this Security Instrument or Lender's securily interest. Borrower may cure such a
default and reinstate, as provided in paragrap’ 1%, by causing the action or proceeding to be dismissed with a ruling tha, in
Lender's good faith determination, preciudes inrfeiture of the Borrower’s interest in the Property or other material impairment of
the lien created by this Security Instrusnent or Lender's securily interest. Borrower shall also be in default if Borrower, during the
loan application process, guve materially false ar itwczasnle information or statements to Lender (or fniled to provide Lendér with
any materinl information) in connection with the lves Cvidenced by the Note, including, but not limited 1o, represeniations
concerning Borrower's occupancy of the Property as a pr neipal residence, If this Security Instrument is on a leaschold, Borrower
shall comply with all the provisions of the lease. If Borrower acquires fee title 1o the Property, the leaschoid and the fee title shall
not merge unless Lender agrees o the merger in wriling.

7. Protection of Lender’s Rights in the Property. 1f Borrcwe' fails to perform the covenants and agreemenis contained in
this Security Instrument, or there is a legai proceeding that may significandy affect Lender's rights in the Property (such as a
proceeding in bankruptcy, probate, for condemnation or forfeiture or w-énjorce laws or regulations), then Lender may do and pay
for whatever is necessary to protect the value of the Property and Lendor's rights in the Property, Lender’s actions may include
paying any sums sccurcd by a licn which has priority over this Securiny Tustrumcnl, appearing in courl, puying reasonable
attorneys” fees and cntering on the Property to make repairs, Although Lender sy tnke action under this paragraph 7, Lender
does not have io do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additord debi of Borrower secured by this Security
Instrument. Unless Borrower and Lender agree to other terms ol payment, these ancunts shall bear interest from the dare of
disburscment at the Note raie ane! shall be payable, with interest, upon notice [rom Lender'to Borrower requesting payment.

8. Mortgage Insurance, Il Lender required morigage insurance as a condition of making the loan sccured by this Security
Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance ‘in cffect. If, for any reason, the
morigage insurance coverage required by Lender lapses or ceases o be in effect, Borrower siiall poy the premiums required to
ablain coverage substantially equivalent 1o the mortgage insurance previously in cifect, at a cost subs antiaily equivalent to the
cost t0 Borrower of the mongage insurance previously in effect, from an aliernate morigage insazcr opnroved by Lender. If
substantially equivalent mortgage insurance coverage is not available, Borrower shall pay to Lender cacls month a sum equal o
one-tweifth of the yearly morgage insurance premium being paid by Borrower when the insurance coverare lapsed or ceased 10
be in cffect. Lender will accept, use and retain these paymenis as a loss reserve in licu of mortgage insuriave, Loss reserve
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thit Lendar reyuived) provided by on insurer wpproved by Londer again bocomes avellable und is obulned. Borrowae shall pay the
premiuvins required 1o malntnin worigage insurance in elfeet, or to provide a Ioss resceve, unil the requirement for morigage
insurance ends In accordance with any written agreement between Borrower und Leader or applicable law.

9. Inspection. Lender or its agent may make reasonable entrics upon and inspections of the Property. Lender shall give
Borrower notice at the ime of or prior 1o an inspection specifying reasonable cause ifor the inspection.

10. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with any
condemnation or other wking of any part of the Property, or for conveyance in licu of condemination, are hereby assigned and
shall be paid o Lender.

In the event of a iotal taking of the Propeity, the proceeds shall be applicd 10 1the sums sccured by this Security Instrument,
whether ar nat then due, with any excess paid ta Barrower, In the event of a poartial taking of the Property in which the fair market
valuc of the Property immediately before the 1aking is equal 10 or greater than the amount of the sums secured by this Security
Instrument immediaicly before the taking, unless Borrower and Lender otherwise agree in writing, the sums secured by this
Security Instrument shalt be reduced by the amount of the proceeds muiliplied by the following Traction: () the dotal amount of
the sums sccured immedintely hefore the tnking, divided hy (b) the fulr murket value of the Property immediately before the
wking. Any balance shall be paid w Borrower. In the event of a parilnl taking of the Property in which the fair market value of the
Property immedinstely before the taking s less than the amount of the sums securcd immedintely before the wking, unless
Borrower and Lender otherwise agree in writing or unless applicable luw otherwise provides, the procceds shalt be applied 1o the
sums securcd by this Security Instrument whether or not the sums are then duc.

If the Propery is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to make an
award or scttle a clair. for damages, Borrower fails to respond 10 Lender within 30 days after the date the notice is given, Lender
is authorized w colléct-and apply the proceeds, ot its ontion, cither (o restoration or repair of the Property or to the sums secured
by this Security Instruinesitowhether or not then due.

Unless Lender and Porrwer otherwise agree in writing, any application of proceeds to principal shall not exiend or posipone
the due date of the monthly [ay7acnts referred to in paragraphs 1 and 2 or change the amount of such paymenis.

11. Borrower Not Releaser]; Sarbearance By Lender Not a Waiver. Exicnsion of the time for payment or modification
of amoriization of the sums secuzed by this Sccurity Instrument granted by Lender to any successor in inierest of Borrower shail
nol operale to relcase the liability.<i the original Borrower or Borrower’s successors in interest. Lender shall not be required to
commence proceedings against any sucrassor in interest or refuse to extend me for payment or otherwise modify amontization of
the sums secured by this Security Instrusiens by reason of any demand made by the original Borrower or Borrower's Successors
in interest. Any forbearance by Lender in exersising any right or remedy shall not be a waiver of or preclude the exercise of any
right or ramedy. : -

12. Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and agreemeats of this
Security Instrument shall bind and benefit the sucecscors and assigns of Lender and Borrower, subject to the provisions of
paragraph 17. Borrower’s covenants and agreemetits shall be joint and several. Any Borrower who co-signs this Security
lnstrument but does not execute the Note: (a) is co-sighing (his Security Instrument only (o mortgage, grant and convey that
Borrower's interest in the Property under the terms of this Security Instrument; (b) is not personaliy obliguted to pay the sums
secured by this Security Instrument; and (c) agrees that Lender and any other Borrower may ggree 1o exiend, modify, forbear or
make any accommouations with regard to the terms of this Security Yastrument or the Note without that Borrower’s consent.

13. Loan Charges. If the loan secured by this Security Instriment is subject 10 a law which sels maximum loen charges,
and that law is finally interpreted so thal the inlerest or other loan chirres collected or 1o be collected in connection with the loan
exceed the permitted limits, then: (o) any such loan charge shall be reduCed by the amount necessary 1o reduce the charge (o the
permitted limit; and (b) any sums already collecied from Borrower which excerded permiited limits will be refunded 10 Borrowet,
Lender may choose to make this refund by reducing the principal owea undei-the Note or by making a direct payment 1o
Boirower. If a refund reduces principal, the reduction will be treated as a paitial prepayment withoul any prepayment charge
undder the Note.

14. Notices. Any notice to Borrower provided for in this Security Instrument st al! be given by delivering it or by mailing it
by first class mail unless applicable law requires use of another method. The notice snalt b directed to the Property Address or
any other address Borrower designates by notice to Lender. Any notice 1o Lender shall Uc given by first class mail 1o Lender’s
address stated herein or any other address Lender designates by notice to Borrower. Any ncuve provided for in this Sccurity
Instrument shal be deamed to have been given to Barrower or Lender when given as provided i this nuragraph.

15. Governing Law; Severability. This Security Instrument shall be governed by fedeal Lw and the law of the
jurisdiction in which the Property is locaied. In the event that any provision or clause of this SecvsinCinsirument or the Noie
conflicts with applicable law, such conflict shall not affect other provisions of this Securily Instrumen. o7 he Note which can be
given effect without the conflicting provision. To this end the provisions of this Security Instrument and e 17ote are declared fo

be severahle.
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17. Transfer of the Property ur u Beneflcial Interest in Borrower, 1 all or any pan of the Property or uny interest in it is
sold or transferred (or if o benelicint interest in Borrower Js sold or transferred el Borrower i not a nulural person) without
Lender's prior written consent, Lender may, ot ils option, require immedinte payment in full of all sums sccured Ey this Sccurity
Instrument, However, this option shall nat be exercised by Lender if exarcise is prahibited by federal law as of the dote of this
Security Instrument.

If Lender exercises this option, Lender shal) give Borrower notice of acccleration, The notice shall provide a period of not less
than 30 days from the datc the notice i4 delivercd or mailed within which Borrower must pay all sums secured by this Security
Instrument. I Borrower falls w pay these sumy prior o the explratdon of this period, Lender may invoke any remecies permitted
by this Security Instrumient without furthor aotice or demand on Borrower.

18, Borrower’s Righ! to Reinstate, 1T Borrower mcets certnin conditdons, Borrower shall fisve the right to huave
enforcement of this Sceurity Instrument discontinued a1 any time prior o the carlier oft (8) 5 days (or such uvther period ns
appilcable law may specify for reinstement) before sale of the Property pursuant lo any powcer of sale contained in this Securil
Instrument; or (b) entry of a judgment enforcing this Security Insrument. Those condilions are thut Borrower: (1) pays Lender af
suins which then would be due under this Security Instrument and the Noie as if no accelertion hid cecurred; (b) cures any
defoull of any other covenanis or agreements; {c) pays all cxpenses incurred in enforcing this Sccurity Insrament, including, but
not limited 0. reasonnble atorneys® fees; and () takes such oction us Londer may reasonably require b assure that the lien of this
Sccurity Instrument, Lender's rights In the Property and Borrower's obligation to pay the sums secured by thiz Seccurity
Instrument shall continue unchanged. Upon reinstatement by Borrower, this Security lastrument and the obligations sccured
hereby shall remain fully effective as if no acceleration had oceurred, However, this right 10 reinstate shall not apply in the case of
acceicration under paragraph 17,

19. Sale of Note; Change of Loan Servicer. The Nolc or a partial interest in the Naie (together with this Security
Instrument) may be sold one or more times without prior notice to Borrower. A salc may resull in a change in the entity (known
as the "Loan Servicar®) that collects monthly puyments due under the Note and this Sccurity Instrument, There also may be one or
more changes of the Lzan Servicer unrelaicd 1o a sale of the Note. If there is a change of the Loan Servicer, Borrower will be
given writen notice of “iic change in accordance with paragraph 14 above and epplicable law. The notice will state the name and
address of the new Loap Sarvicer and the address o which paymenis should be made. The notice will also contain any other
information required by a;.pliable law.

20. Hazardous Substuaris, Borrower shall not cause or permit the presence, use, disposal, siorage, of relcase of any
Hazardous Substances on or in G2 Property. Barrawer shall not do, nor allow anyonc else 1o do, anything affecting the Property
that is in violation of any Environronial Law. The preceding two sentences shall not apply to the presence, use, or storage on the
Property of small quantitics of Hazrrdous Substances that are generally recognized to be appropriaic o pormal residential uses
and to mainienance of the Property

Borrower shall promptly give Lender written notice of any investigation, claim, demand, lawsuit or other action by any
governmental or regulatory agency or Luir‘ars party involving the Property and any Hozardous Substance or Environmental Law
of which Borrower has aciua! knowledge. [f Borrower learns, or is notified by any governmental or regulatory authority, that any
removal or other remediation of any Hazardous Subsiance affecting the Property is necessary, Borrower shall promptly take
necessary remedial actions in accordance with 3nvironmental Law, -

As used in this parngraph 20, "Hazardous Sabitances” arc those subsiances defined as loxic or hazardous substances by
Environmental Law and the following substances. gasoline, kerosene, other flammable or toxic petroleum products, toxic
pesticides and herbicides, volatile solveats, materials coarining asbestos or formaldehyde, and radioactive materinly, As used in
this paragraph 20, "Environmental Law” means federal iows and laws of the jurisdiction where the Property is located that relate

to health, safety or environmental protection,

NON-UNIFORM COVENANTS. Borrower and Lender yurther covenant and agree as (ollows:

21. Acceleration; Remedies. Lender shall give notice to Borr ower prior to acceleration following Borrower's breach of
any covenant or agreement in this Securily Instrument {by¢ rot prior to acceleration under paragraph 17 unless
applicable inw provides otherwise). The notice shall specify: (a) tar’avfault; (b) the action required to cure the defauit; (c)
a date, not less than 30 days from the date the notice is given to Burroxver, by which the default must be cured; and {d)
that fallure to cure the default on or before the date specified in the no.ic> may resuit in acceleration of the sums secured
by this Security Instrument, foreclosure by judicial proceeding and safe of 2i» Property. The notice shall further inform
Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding the non-existence
of a default or any other defense of Borrower to acceleration and forecloswie, Zf the default is not cured on or before the
date specified in the notice, Lender, at its oplion, may require lmmediate paynant in fulk of all sums secured by this
Security Instrument without further demand and may foreclose this Security Ins?curient by judicial proceeding. Lender
shail be entitled to collect all expenses incurred in pursuing the remedies provided iw (nis‘paragraph 21, including, but not
limited to, reasoneble attorneys® fees and costs of title evidence.

22. Release. Upon payment of all swns secured by this Security Instrument, Lender siall retease this Sccurity Instrument
without charge 10 Borrower. Borrower shall pay any recordation costs,

23, Waiver of Homestead. Borrower waives all right of homestead exemption in the Property.
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24, Ridery to this Security Instrument. [ one or more riders are exccuted by Horrower and recorded together with this
Security Instrument, the covenants and agreemenis of cach such rider shall be incorposoted into and shall amend and supplement
the covenants and o7 reaments of this Security Instrument as if the rider(s) were a part of this Security Instrument.

[Check applicable boaies)!

Adjusiable Pate Rider [ Cendominium Rider {1 1-4 Family Rider

{__] Graduaied Pay mear Rider (X1 Planned Unit Development Ridor [__] Biweckly Payment Rider
{1 Balloon Rider {1 Rawe Improvement Rider {1 Sccond Home Rider

(1 v.A. Rider [X] Other(s) [specify]l LEGAL DESCRIPTION RIDER

any rider(s) cxeculed by B wer anfl recorded sath it N
&? /j)/t‘,&, Q///Mu) (Seal)

incsses:
m@ CAROLE AHMER -Bérrowal:

BY SIGNING BEL03. Borrower auzdpss and agrees (o the tenms and covenants contained in this Sccurily Instrument and in

ﬁﬁzm 62 frantsd (Seal)

i ISA AHMER -Borrower
(Seal) ___ - (Scal)
-Borrower -Borrower
STATE OF ILLINOIS, County ss:Ch/HQJ
1, THE UNDERSIGMED , & Notary Public in and ior'said county and statc do hereby certify that

CAROLE AHMER A WIDOW AND NOT SINCE REMARRIED AND LISA APP4ER A SPINSTER

, personally known 1o me to 116 e same person(s) whosc name(s)
subscribed 10 the foregoing instrument, appearcd before me this day in person, and acknowledget that T he ¥
signad anad delivered the said instrument as THEIR free and volunmary act, for the uses ves thefiein set forth,
Given nnder my hand and official seal, this 26TH day p APRIL Lg /7 , 1o%a .
4 fo

My Commission Expires:
Flhore o Notary Public

g Sa

SOFFICIAL SEAL”

This Instrument was prepared by:

. Colean Wirtel Form 3014 9/30
@g SR{IL) (5212).01 Pagedole Notary Public, Stale of litnols e °
LISA LEONI ) My Commission Expires /10796
THE FIRST MORTGAGE ,CORPQRATION — Pt plarte :
19831 GOVERMNORS HIGHWAY L q’
FLOSSMOCR, IL- 60422 -
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sense THE NORTH 30,00 FEET OF THE SOUTH 70.62 FEET (AS MEASURED
" ALONG THE WEST LINE) OF LOT 1 IN THE PLAT OF RESUBDIVISION
OF LOTS 42 AND 43 IN THE PINES OF TINLEY PARK UNIT 2B, A
PLANNED UNIT DEVELOPMENT, BEING A SUBDIVISION OF PART OF THI
EAST 1/2 OF 'THE NORTHEAST /4 OF 8RCTION G, AND OF LOT 44 IN
THE PINES OF TINLEY PARK UNIT 2¢, A PLANNED UNTIT
DEVELOPMENT, BIING A SUBDIVISION Or PART OT THE EAST 1/2 OF
THE NORTHEAST 1/4 OF SECTION 6, TOWNSHIP 3% NORTH, RANGE 13,
EAST OF THE THIRD PRINCIPAL MERIDIAN, NORTH OF THE INDIAN

+

BOUNDARY LINE, IN COOK COUNTY, ILLINOIS
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ADJUSTABLE “RATE RIDER: -
1 (L YERRCTREASURYINDEX - RATE GARS) -
THIS ADJUSTABLE RATE RIDER 1L made this _26TH_ day of _ APRIL 1094

and Is Incorporated Into and ahall b deamed 16 umend and aupplemont The Mortguge, Doad of Truat or
Security Deed {tha "Secur] lnatmmor:g of the sama data givun by the undersigned (thn *Borrower’) to

saoure Borrower's Adjustablo Rate Note (the "Note') to —ETHD—EIBELF}QB%QBEE_EQBEQEATIQ'S___
{the "Lender’) of the samp date and covaring the propany dascribed in the

Security Instrument and located at:
18334 PINEWCOD LANE TINLEY PARK, IL 60477

(Proparty Addrass)

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S

INTEREST RATE CAN CHANGE AT ANY ONE TIME AND My
BOQRRMOWER MUST PAY. THE MAXIMUM RATE THE

ADDITIONAL COVENANTS, In addition to the covenants and agroements made In the Securlty
Instrumeant, Barrswor and Lender funker covenant and agren as follows:

= o

The Note provides jor ar initin! Interest rate of %. The Noto praovides tor
changes in the interest ratr; and the monthly payments, as follows:

[{&) Change Dates ;|

The interest rate | will pay may change on MAY 1. 2001 . and on that day and every
12th month thereafter. Each date o'/ v/hich my interest rate could change is called a "Change Date.”

(B) The Index:

Beginning with the first Changa Date, my Interest rate will be based on an Index. The "Index” is the
weeakly avirage yield on United States Treasury securitles adjusted to a constant maturity of 1 year,
as made avallable by the Federal Reserve Board. The mast racent Index flgure available as df the
date 45 days before each Change Date Is called thia "Current Index”, '

| ]
if the Index is no longer avalleble, the Nate Holder vill choose a new Index which is based upon
comparabla Information. The Note Holder will give me riciica of this cholea.

[{€) . Caicuiation-of Changes | ; ‘
Bafors each Change Dats, the Note Holder will celculate miy-iew interpst rate by adding
TWO AND THREE QUARTERS percantage pcinis { 2.75 %) to the CGumrent
Index. The Note Holder will then round the result of this additlon to 2ne Tearast one-elghth of ane

percentage point (0.125%). Subject to'ths limis stated in Section 4(D) 0aiow, this rounded amount
will ba my new Interest rate untll the next Chanpge Date, ' :

The Note Holder will than determine ths amount of the monthly payment that wouid be sufficient to
rapay the unpaid principal that | am sxpected to owe at the Change Date In full an th e maturity date
at my new interest rate In substantially equal payments. The result of this calculatior v be the new
amount of my monthly payment.-

1{2)- Limits:on Interest: Rate' Changos]
The Intorast rate | am required to pay at the flrst Change Date will not be greater than
9.75 % or lpss than 5.75 %. Therealter, my irterest rate will
never ba Increased or decraased on any single Changs Date by more than two percentags polints
(2.0%) from the rate of Interast | have been paylng for the preceding twelva months. My Interest rate
wlill never be greater than 1200 %, norlowerthan __2.75 %.

~qPI8EV6

My new Interast rate will become effeative on each Change Date. | will pay the amount of my new
monthly payment beginning on the first monthly payment date after the Change Date untll the
amount of my manthly paymant changes again. ‘ -

[{F)NoticootChangas | j 1
Tha Note Holder will defiver ar malt 1o me a notice of any changes In my intarest rate and the amount
of my monthly payment before the efiective date of any change. The notice will include information
required by iaw to be given me and also the title and telephone number of a person who will answer
any guestion | may have regarding the notice,

';' ~ ‘ '

MWI082 8/10/93 ADJ RATE RIDER-1YR TR, P1
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1. Until Borrawer's Initlal f‘rxad."_'rn!arast rain changes to an adjustable interest rate under the terms
stated In Sectlon A above, Unﬁqn.;i Covonant 17 of the Sacurity Instrumant shall be in effoct ps follows:

Transfor of the Prapeny or a Boenoficlal intorest In Barrowar, It all or any pant of tha Proporty or an
Intarast in it Is sold or transforred (or it & boneficlal interest In Borrower (s anld or trangforred and
Borrowar Is not a natural peraon) without Lendor's Erlor written consent, Lender may, at its option,
require immaediata paymant In full of all sums securad by this Security Instrument.

It Lender exerclses this option, Lender shall give Borrawer notice of ncceleration. The notice shall
provide a perlod of not lass than 30 daya from the date of this notlee Is delivared or malted within witlah
Borrower must pay all sums securad By this Seocurity Instrument. { Barrawer fails to pay these suma
prior to the expiraton of this period, Lender may invoke any remedies permitted by this Securlty

Instrument without further notica or demand on Borrower.

2. When Borrower’s Initlal fixed interest rate changes to an adjustable raté under the terms slated in
Section 4 above, Uniform Cavenant 17 of the Securlty Instrument contained In Seation B 1 above shall
ceasea lo “a In offect, and the provisions of Unifrom Covenant 17 of the Securlty Instrument shall be

amandel o read as follows:

Transfer of tha Propaity or a Banaficlal Interest In Borrower. If all or any part of the Proparty or any
interast in it ls/eald or transferrad (or f a benseficlal interest In Barrower Is sold or transferred and
Borrower is not a natural person) without Lender's prior writtan consent, Lender may, at its optian,
recjuira immediate Lvment In {ull of all sums sacured by this Seourity Instrument. However, this optian
shail not ba axarclsad v Lander if exerclse s prohibited by fedaral law as of tho dato of tt:jis sEcugw

o Lender

Instrument. Lender aiac shall not exercise this option if: (a) Borrower causos to bo submiito
a new loan wore belng made ta

information required by Larnder to svaluate the intanded transferee as Il
the transteres; and (b) Lender *pasonably determines that Lender'a security will not be impaired by the
loan assumptlon and that thi: fukof a breach of any covenam or agreement in this Security Instrument

is accaeptabla to Lender.

To the extent parmitted by appllcable law, Lender may charge a reasonable feg as = condition to
Lender's consent 1o the loan assumplun. Lender also may require the transferee to sign an assumption
agreament thet is acceptable to Lehderend that obligates the transfaree to keep a)l the promisss and -
agreements mada In the Note and in thix Securlty Instrument. Borrower will continue to be obllgated
under the Note and this Securlty Instrumentuniess Lender releases Barrowar in writing.

If Lender axercisas the option to require immediite. payment In full, Lender shall give Barrower nolice of
accaleration. The notice shall provide a pariod of ot lass than 30 days from the date the notice Is
delivered r+ malled within whioh Bamrower must puv.a! sums secured by this Security Instrument. If
Borrower falls to pay these sums prior to the explration o' this perlod, Lender may invoke any remedles
permittad by this Security mstrum?nt without furthsr notic” o demand on Borrower. \

BY SIGNCNG BELOW, Borrower accepts and agrees to the terms and covenants contalned in this

Adjustable Rata Rider.
N P
é%?/u..&‘ Sty

BORROWER CAROI“_AHMER,

447{5/.4 73 d;‘%’/}’)a [ (N

BORROWER LISaA AHMER

BORROWER

MWI1B82 ©/10/03 AD\J RATE RIDER.1YR TR, P2




™
s
i
gt
&
!
e

UNOFFICIAL COPY




UNOFFICIAL COPY

LN #

PLLANNED UNIT DEVELOPMENT RIDER

THIS PLANNED UNIT DEVELOPMENT RIDER is made this 26th day of APRIL '
1994 , and is incorpormied into and shall be deemed to amend and supplement the Morigage, Decd of Trust
or Security Deed (the "Security Instrument") of the same dale, given by the undersigned (the "Borrower”™) (0 secure

Borrower's Note to :

THE FIRST MORTGAGE CORPORATION,
{the "Leonder)

of tho same date and covering the Propersty described in the Security Instrument and located ol

18334 PINEWOOD LANE, TINLEY PARK, IL 60477
{Propeny Addreas)
The Property includes, but is not Himiled 1o, a parcel of land improved with a dwelling, together with other such
parcels s o 2rtain commaon arcas and facilitics, as described in
COVENANTS, CONDITIONS AND RESTRICTIONS {the "Declaration”),
The Property ‘s o part of a planned unit development known as

W& PINES OF TINLEY PARK
{Name of Planned Unit Developinent]

(the "PUD"). The Truyenty also lncludes Bomower's Inlerese in the homeowners association or equivalent enlily
pWRIng or managing e common arcas and faciltities of the PUD (the "Owners Association”) and the uses, benefits
and procects of Borrower's interest.

PUD COVENANTS, In_addition to the covepants and agreements made in the Security Instrument,
Borrower and Iender further caveaont and agree as {ollows:

A. PUD Obligations. Borower shall perform al) of Borrower’s obligations under the PUD's Constituent
Documents. The "Constituent Docum :nts® are the: (i) Declaration; (if) articles of incorporation, trust instrument or
any equivalent documem which creatos the Owners Association; and (ili) any by-laws or other niles or regulations
of the Owners Associntion. Borrower shidl Zromptly pay, when due, all dues and assessmenis imposed pursuant (o
the Constitnent Documents. )

B. Harard Insurance. So long as the W nars Association maintains, with a generally accepted insurance
carricr, a "masier" or "blanket” policy insuring the Property which is satisfactory to Lender and which provides .
insurance coverage in the amounts, for the period), anil against the hazards Lender requires, including fire and
hazards included within the term “extended coverage,* thaa:

(i) Lender waives the provision in Uniform Covioant 2 for the monthly payment ta Lender of the yearly
premium installments for hazard insurance on the Property; anZ

(i) Borrower’s obligation under Uniform Covenarnt 5 1o maintain hazard insurance coverage on the
Property is deemed satisfied to the extent that the required coverags i provided by the Owners Association policy.

Borrower shall give Lender prompt notice of any lapse In regrircd hazard insurance coverage provided by the
master or blanket policy.

In the event of a distribation ol hazard insurance procecds in licu of rerioration or repair following a loss 10
the Property, or 1o common areas and facilitics of the PUD, any proceeds pavabie o Borrower are hereby assigned
and shall be paid 1o Lender. Lender shall apply the proceeds 1o the sums secuses by the Sccurily Instrument, with
any cxcess paid o Borrower.

C. Public Linbility Insuronce. Borrower shall take such actions as may De reasongble 1o insure that the
Owners Association maintains a public Hability insurance policy acceptable in foom, amount, and exteat of
coverage to Lender.

MULTISTATE PUD RIDER - Single Family - Fannle Mue/Freddie Mac UNIFORM INSTRUMENT Form 3150 9/80

© Page ol 2 /J &
m-? (9108) VMP MORTGAGE FORMS - (313;283-8100 - [A00)521-7201 1€ \




UNOFFICIAL COPY

3.
4 4]
pe
-
@O
)
Lol
=t




.

UNOFFICIAL COPY -

D. Condemnation, The procesds of any awnrd or clalm for damages, direet or consequentinl, payable W
Borrower in conncction with any condemnation or other taking of all or any pan of the Property or the common
arcas and factlitics of the PUD, or for any conveyance in licu of condemnation, are hereby assigned and shali be
paid 1o Lender. Such proceeds shall be applied by Lender to the sums secured by the Sccurity Instrument as
provided in Uniform Covenant 19.

E. Lender’s Prior Consent, Borrower shall not, except afier notice 10 Lender and with Lender's prior
wrilten consent, cither panition or subdivide the Propenty or consant Lo:

(i) the abandonment or wermination of the PUD, oxcept for abandosment or termination required by luw
in the casc of subsinntial destruction by fire or other casuslly or in the case of a wking by condemnation or eminent
domain;

(ii) any amendment 1o any provision of the "Constituent Documents” if the provision is for the express
benefit of Lender;

(it 1ermination of professtonal management and assumption of scll-musnsgement of the Owuera
Association; or

(iv) any nction which would bave the effect of rendering the public liability insurance coverage mainlined
by the Owners Associntion unacceptable o Lender,

F. R modlies.  If Berrower does not pay PUD ducs and assessments when due, then Lender may pay them,
Any amounis Adisbursed by Lender under this parngraph F shall become additional debt of Borrower secured by the
Security Instwmont. Unless Borrower and Lender agree io other terms of payment, these amounts shall bear inlerest
from the date of disbursement at the Noie rate and shall be payabls, with interest, upen notice from Lender to
Borrower requesing payment.

BY SIGNING BELOW, 8rirower accepis and agrees 10 the terms and provisions contained in this PUD Rider.

{’ﬂ&/‘a&.{?.a Qﬁfm»%) (Scal)

CAROLE AHMER . -Bormower

!
- IR LA LA (Séal)
M —
<TSA AHMER ' -Borrower

AR (Scal) ‘

-Bomrower

- (Scal)

-Borrower

@0-7 (108} Page2al2 ~o'm 3150 9/90
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