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- é N O THIS MORTGAGE ("Stculi j ISihhe) jEgivonn * APRIL 26, 1994 U The Mortgagor is

"Bonowcr) Thls Sccumy lmlmmpntls glw.r lo  BANK UNITED OF TEXAS FSB

wh

which i or;aamz.cd and (mslmg undu' mulaws of THE U:"; B.ED S'I'ATES L ’ ,aﬁ.dlﬁ'rh‘os:;
_L’_,Jnddrcss i 3200 “SOUTHWEST' FREEWAY #2000, h("uSTON. TEXAS 77027

— (“Lend=ry, Borrower owes Lender the pﬁnupul sum o!‘
'!_""_‘ ANDFIVE HUNDREDAND 00/100 . S

’>_'D011 (US $ ***5 P 500r 0 “j Th1§debtns cv1dcnccd by qutewu “o"&, dnl(.d lhusamcdnlc,ab ;hxs Scc.umy
=1 Insirums,ut f"Notc ), whu.h provndu. for monthly payments, wuh the. full debty 1§ rat paid carlivr, doc and payable on

MAY 01., 2024 ',I’h1> Sccunly lneruml.nI, seeures to Lepdan \a) the. repayment of the debi

cv1dc.nced bv lhc Noge, wnh miorcst anc. al‘ :cncwals, extensions. und modificalions; (b) the paymunl of all; other sums,
anh mteresst advaqceﬂ undc; ,pa;agraph 6., to,, protect, the, security. of .this. Security. Instrument; and {c)
02 the, pcrfnnnancc of Boxrqwcrs covenants. and agr:,cmcnu,,'undor this, Swun!y Instrument. <net: the Note, For this
Ll purpose, Bortower does hereby. mortgage, grant.and convey:to- Lender the following: deseritied ‘property. located in
= COOK County, Iilinois:
= UNIT .7010:5 TOGETHER WITH:. ITS .UNDIVIDED PERCENTAGE INTEREST IN

; THE CUIMON EI:EMEN‘I‘S JIN THE, BRIARCLIFE‘ CONDOMINIUMS, AS DELINEATED

. AND.: DEEINEDHIN THEiDECLARATION RECORDED::AS - DOCUMENT -NUMBER 927361 -

.63, .28, AMENDED,‘FROM TIME1 TO:{TIME, ! IN; /THE. SOUTH:: 1/2 OF. THE SOUTH~ - -
WEST 1/4 OF SECTION:, J.'B*ru.'I'OWNBHIE!.'i? : NORTH ;1 RANGE .13, EAST OF THE. v
THIRD PRINCIPAL MERIDIAN,. IN’ COOK COUNTY, ILLINOIS. ’;
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which has the addrcbsof 7010 W. 110TH ST. #5, WORTH I ““{stréet, 'City),

Nlinois 60482 (ZipCode) ("Property Address'); 1 e i
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TOGETHER WITH all the improvements now or hereafter erected on the property, and ol cusements, rights,

appurtenances, rents, royaftics, mincral, oil and gas rights and prolits, water rights and stock and all fixtures now or

hereafler a parl of the property. All replacements and additions shall alse be cavered by this Security Instruraent. All of the
[oregoing is referred toin this Seeurity Instromentas the ' Property.**

BORROWER COVENANTS that Borrower is Inwfully seised of the estate hereby conveyed und has the right 1o
marlgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property against all claims snd cemnnds, subjeet (o wiy
enenmbtanees of record,

1. Paynent of Principul, Interest and Late Chnrge, Borrower shull puy when die the principal of, and interest on,
the debt evidenced by the Note and late charges due under the Note,

2, Monthly?avments of Taxes, brsurance and Other Charges. Borrower shall include in each monthly payment,
{ogether with the prisicipal and inlerest as sel {orth in the Nole and any late charges, an installment of any (a) taxes and
special assessments levied or (o be fevied against the Property, (b) leaschold payments or ground rents on the Property,
and () premiums for insurnee required by paragraph 4.

Bach montbly instsllmentSor items (), (b), and (¢) shall equal one-twelfth of the annual amounts, as reasonably
cstimaled by Lender, plus an arsount suffizient to maintain an additional balance of not more than one-sixth of the
cstimated amounts. The full annualamount for cach item shall be accumulated by Lender within a period ending one
month before an item would become delinguent, Lender shall hold the amounts collected in trust 1o pay items (u), (b), and
{¢) before they become delinguent.

If al any time the total of the payments heid by Lender for items (1), (), and (¢), together with the fulure monthly
payments for such items payuble (o Lender prior t2-the due dates of such items, exceeds by more than one-sixth the
estimated amount of payments required to pay such itemswhen due, and if payments on the Note are current, then Lender
shall cither refund the excess over one-sixth of the eslimated payments or credil the excess over one-sixth of the estimated
payments to subsequent payments by Borrower, at the optionof Borrower. If the total of the payments made by Borrower
for item (a), (b), or (¢) is insufficient to pay the item when due thén Borrower shall pay to Lender any amount necessary to
make up the deficiency on or before the date the item becomes duc,

As used in this Su.urity Instrument, "Scerelary” means the Secretary ol Housin;-, and Urhan Developinent or his or
her designee. In any yeat in which the LLndLl‘ must pay a morlgage insuvrancs prumum 1o the Sceretary (or any year in
which such premium would have been required it the Lender still held thesccurily Instrument), cach monthly payment
shall also include cither: (i) an installment of the annual mortgage insuratics premium (o be paid by Lender 1o the
Seeretary, or (1i) u monthly charge instead of o morlgage insurance premium if (s Sceurity Instrument is held by the
Scerctary. Each monthly installment of the morigage insurance preminm shall be ir v amount sufficient to accumulate
the futl annual mortgage insurance premium with Lender one month prior (o the date the il annual morgage insurance
premium is duc to the Seeretary, or if this Security Instrument is held by the Secretary, cach rieathly charge shall be inan
amaount equal ta one-twelfth of one-half pereent of the outstanding principal balance due on the!vete,

If Barrower tenders to Lender the full payment of all sums secured by this Seeurily Instrumen, Borrower’s account
shall be credited with the balapce remaining for o)l installments for items (a), (b), and {¢) and any morlgage insutance
_premium installment that Lender has not become obligated to pay to the Secretary, and Lender shall promptly refund any

o ~excess funds to Borrower. Immediately prior {o a foreclosure sale of the Property or its acquisition by Lender, Borrower's
. equccount shall be cruim.d with any balance remaining for all installments for items (a), (b), and {c).

r

e
r‘g 3. Applicution of Payments. All payments under paragraphs | and 2 shall be applied by Lender as follows:
v
op)

' First, to the mortgage insurance pn.mlum to be p.nd by Lender to the Seeretary or to the monthly charge by the

Secretary instead of the monthly morigage insurance premium;

Second, lo ony taxes, special assessments, leaschold payments or ground rents, and {ire, flood and other hazard
insurance premiums, as required;

Third, to interest due under the Note;

Fourth, to amortization of the principal of the Note;

Fifth, tolate charges due under the Note.
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: -4, Fire;: Flood and Other Hazard Insurance, Borrower shall insure afl improvements ob the Property, whether
naw in exislence, o qubscquently croeled] ngainal any hizirds; onsualtios, and contingehelis, including M for which
- Lender raquibres-insuratica, This insutance shall be muimained:inithe amoints and for tha periods that Lender requi n,
Horrower shull also tnsure all improvements on the Property, whether now in oxistches or subseqguiently eredted, ughink
loss hy Moods {o the extent required by the Scerctary, All Tnsurance shall be earrled with compunics spproved by Lender,
The insuranee policies and any renewnls shallibe held by Lencer attchshalinelude loss payable eliuses in favor of, and in
a form acceptable to, Lender.
Irs the event of loss, Borrower shiall give Lender imtnedinto notice by mail. Lender may make prool of loss i not
“made promptly by Borrower: Each isuranice company conecrnzd is hereby anthorized and directed 1 make piyment for
such loss direetly to Lender, insteud of to Bortdwetand to Lentet jointly. All or any'part of the insuranee’proceeds may
be-applied: by tLender, at its option;:eittier (uy 1o:#lie reductiot of the Indebledness uiidet the Note ‘anid this Sceurily
Instrument, first to any delinquent umounts applied in the otdér in patagraph 3; antt then to prepaymerit of principal, or
(b) to'the rustoratton ot tepuir i the damuged Property. Any upplication of thié proceeds to'the prineipal sfinll not extend
or postpone the dus dale of the monthly payments which are referred to in paragraph 2; oreliatige (he amount of such
paytenls, Any catels insuranee proceeds over an amount tequired to pay all oulstanding indebledness under the Note

aridd this Sceutity Instameént shdl bb"ﬁuiiitflb'lhd éntity tlegnily énthtlid theretd,
T B TP I S B 19 R I S TR A E AL P A -
-+ In the event'of forelonure of this'Security Instiuinent o othér transfer of title fo the' Profierty that extinguishes the
indebtedness, all right, title ane. intirest of Borrower il ahd to insutanée policies in foree shall poss to'the purchascr.
o e b ey P T P T R - - - :
i+ :5; Oeeupaney, Preservatior, iaintenance and’ Protection of the Property; Borrower's Lonn Application;
Leaseholds. Borrower shall occupy, »sioblish, and use the Praperty as Borrower's prinelpal residence within sixty days
after the cxecution of this Secutity fistrument and shall continue to occupy the Property us Borrower's principal
‘tesidence fuf at least:one yéur after the dalr of Hechpiricy, unless the Sccretary detérmines this réquirement will cause
undue hardship for Borrower, or unless exfenidabing circumstihces exist which are heyond Borrower's contral, Botrower
shall notify Lender of any extenuating eircumistances, Borrower shall not commit wasle or destroy, dumage or

substantially change (e Property of allow the Piokery to detériorate, réusondble wear ind tear exédpled. Lynder may
inispeot thie Property, if lhe Proprty i vatani or band ined At e Toan is I defauill, Lender thay take reasonble eetion to
protect anl preserve such viicant or'abanddned Properly” Botrower shall also'be in'deflaull’if Borrawer, during the loan
application process, geve materially false or inaceurate intoraation or stalements lo Lender {or fuiled to provide Lender
with any malerial information) in cppn'cqtipnd.w‘iih the loan cvidenced by the Note, including, bul not Jimited Lo,
représentitions Concemning BOmrowkt's occlipatiey of the Propetiy asn principal fesidence, If this Securily Instrument is
“on'a ledsehald, Borfower shinll domply with'the provisions of he léass. if Botrower acquiies fee title to the Property, the
Tetseholdand feo il hll 3t b merdd hlcs Lider greis o e psegernwriling.

6 'Chdfééé“‘fﬁ “Borbower and 'Protection’ *oii'l.fender'sRightS i= tiic ,Property. Borrower shall pay all
. RN R R A N T I N U P Rt RS L SR T P : ' . v
goverrthental or turfcipal chargeS, finds arid impositions thaf g not inéluded w poragraph:2, Borrower shall pay these
obligations on time directly to the cnlity which is owed the paymenl. If failure (c'pry would adversely affect Lender's
interest in the Property, upon Lender’s request Borrawer shall promptly fumish ¢ Lender receipts evidencing these

[

" 1f Bortower fuils to make {hesy, payments or the payments:tequired by paragtaph 2, of s 1n perform any ofher
‘covenan(s'and ugrecinents contained jiv this Sceurity, Insiniment, o ther, is a legal procecding ibat may significantly
‘affect Lendér's rights in the, Propetty (such,as a praceeding, in bankrupley, for condemnation o tc enforce laws or
cgulations}, then Lender fay do and pay, whatéyer is necessary lo proteat the value,of the Property aiid Lender's rights
in the Propetty, including payment of taxes, hazatd insyrance and other items mentioned in purugraph 2.+ . .

1

-,
RITHE L BT RS TR N SEEIEN N &

ety atvnenlnied B et it il DRI Do he it by R
Ay Ja'mpun,l# disbursed by Lender under this parograph shall become an additional debt.pf Borrower and be secured. f:;

hy tlulsS«:é:’guqlty1 lI‘nﬁtsmm nt. These amounts shall,bear interest {rom the date of disbursement, at Lhe Nate rate, andal, thé G,
option of Lendet; shall be immediately due and payable. ‘ - »‘ . Lo *:;"

.. 1. Condemnation. The proceeds of any award or claim.for damages, ditect or consequential, in connection with any: &?T
condemnation. or, other. taking .ol any, part.of the Property,.or, for conveyance. in place. of -condemnation, are hereby =
assigned and shall be paid to Lender to,the extent;of the Tull;amount,of the indebtedness that remains unpaid under the
Note and this Scqurity. Instrument,; Lender sball,apply such proceeds. Lo the reduction of the indebledness unider the Note

-and this Security, Insirument, first \o any delinguent amounts applied inithe order provided:in: parugraph 3;.and.then 1o
 prepayment. of principal. Any. applicatian.of the:procgeds to the.ptincipal shall:not extend.ar-postpone:the due’ date-of
i we et an o etz b e e e ek e e
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the monthly payments, which are referred to in puragraph 2, or change the umount of such paymenis. Aty excess
proceeds over wn amonal regtiired (o pay all outstanding indebiedness ander the Note and this Seeurity nstrament shall

be paid to the entity legally entitled thereto,

8, Fees. Lender may colleet fees nidd charges authorized by the Scerelary.
9. Gronnds lor Acceleration of Deht,

(a) Default, Lender may, except as limited by regilations issued by the Seerctury in the case of payment
defaults, require immediate puyment in full of all sums secured by this Security Instrument i’
(i) Borrower defaults by failing to pay in full any monthly payment required by this Sceurity Instrament prior
to or on the due dale of the next monthly payment, or
(i1} Barrower defanlis by failing, for a period of thirty days, to perform any other abligations conlained in this
Sccunily Instrumenl,

(b} Sale Without Credlt Approval. Lender shall, if permitted by applicable law and witl the prior upproval of
the Seerelary, reauire immediate payment in full of all sums seeured by this Security Instrament if:
(i) All or peat of the Property, ar a beneficial interest in a trust ewning o) or parl of the Property, is sold or
otherwise tranaterred (other than by devise or descent) by the Borrower, and
(i1) The Propertys gol occupied by the purchaser or grantee as his or her principal residenee, or the purchaser
or graplee does su azenupy e Properly but his or her eredil s not been approved in accordanee with the
requirements of the Scersiary,

(c) No Waiver, IT circumstances oceur that would permit Lender to require immediate payment in {ull, but
Lender does not require such puytients, Lender does not waive its rights with respeet 10 subseguent events.

(d) Regulations of HUD Secretary, {n/piany circumstances regulations issued hy the Secrctary will Jimit
Lender's rights in the cuse of payment deraulls (o require immediate puyment in full and loreclose if not paid.
This Sceunily Instmment does not suthorize veecieration or foreclosure i not permitted by regulations of the
Sceretary.

(e} Mortgage Not Insured. Borrower agrees that sheul<this Seeurity Instrnument and the Note seeured thereby
not be eligible for insurance under the National Housing Act within 60 days from the date hereol, Lender may, at
its option and notwithstanding anything in paragraph 9, requirs-immediate payment in full of all sums secured by
this Sceurity Instrument. A written statement of any authorized agent of the Secretary dated subsequent to 60
days from the date hereof, declining to insure this Security Insteurrént and the Note secured thereby, shall be
deemed conclusive proof of such ineligibility. Notwithstanding (i¢ fuegoing, this oplion may not be excrcised
by Lender when the unavailability of insurance is solcly due fo Lende:r's Zailure to remit a mortgage insurance
premium tothe Secrefary.

10. Reinstatement, Borrower has a right to be reinstated if Lender has required impicdiate payiment in full because
of Borrower's failure 1o pay un amount due under the Note or this Security Instrument. This right applies even afler
foreclosure procecdings are instituted, To reinstate the Securily Instrument, Borrower shatliender in a lump sumn all
amounts required to bring Borrower’s account current including, to the extent they are obligations of Borrower under this
Sceurity Instrument, {oreclosure costs and reasonable and customary attomeys' fees and expenisis properly associaled
with the foreclosure proceeding. Upon reinstatement by Borrower, this Security Instrument and the obligations that it
secures shall remain in effect as if’ Lender had not required immediate payment 1n full. However, Lender is not required
to permit reinstatement i (3) Lender hus accepled reinstatement afler the commencement of lureclosure proceedings
within two years immediately preceding the commencement of a current foreclosure proceeding, (if) reinstatement will
preciude foreclosure on different grounds in the future, or (i5i) reinstutement will adversely affect the priority of the lien
created by this Seeurity Instrument.

11, Borrower Not Released; Forbearance By Lender Not a Waiver. Exlension of the time of payment or
modification of amartizalion of the sums secured by (his Security Instrument granted by Lender to any successor in
interest of Borrower shall not operate to release the liability of the original Borrower or Borrower's suceessor in interest.
Lender shall not be required to commence proceedings against any successor in interest or refuse (o extend time for
payment or otherwise modify amortization of the sums secured by this Securily Instrument by reason of any demand
made by the original Borrower or Borrower's successors in interest, Any forbearanee by Lender in exercising any right
or remedy shall not be a waiver of or preclude the exercise of any right or remedy.

@D, 4RI (o2t Page 4 of B R AL A
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i . 12-8uccessors nnd Assigns Bound; Joint and Several Linhillly;‘Co#Sign!crs. The dovenants and agreements of
this Security Instrument shull bind and benefil the successors and nssigns of Lender und Bosrower, subject to the
provisions of paragraph 9.b. Borrower’s covenants and agree.nents shall be jointand several. Any Botrower who co-signs
this Security Instrument but does not exceute the Note: (1) is co-sighing this Sccurity Instrument only to morlgage, grant
and convey that Borrower's interest in the Property under the terms of this Security Instrument; (b) is not personally
obligated to pay the sums sceured by this Seeurily Instrument; and (0) agrees thal Lender and any other Borrower muy
agree 1o extend, modify, forbear or muke any accommodations with regasd to the terms of this Security Instrument or the
Nole without that Borrower's consent,

...  UNOFFICIAL COPY = i .

13, Notices. Any notice to Borrower provided {or in this Security Instrument shull be given by delivering it or hy
maiting it by rst ¢lass moit unbess applicable law requires use of another melbiod, The notlee shall be dirceted to (e
Propetly Addeess or uny other address Borrowor deshgrales by nofice lo Lender, Any sotles o Lender shall be glven hy
first eluss muil to Lender's uddress stoted herein or any adedress Lender desiptntes by notice (o Borrower, Any notlee
provided for it this Security [nstrament shall be deetead to have been given to Borrower or Lender when given os
provided in this paragraph. .

14. Governing {.aw; Severability. This Securily Instrument shall be governed by federal taw and the law of the
jurisdiction in whicli the Property is located. In the event that any provision of clause of this Sceurity Instrument or the
Note conflicts with appliesble law, such conflict shall nol affect other provisions of this Sceunty Instrument or (he Nole
which can be given effect»ithout the conflicting provision, To this end the provisions of this Security Instrument and the
Note are declared to be severabie.

Spees s bt bl e g b resrondd Ul s i e b e bR T e e e
.+ 1115, Borrower's Copy. Bortower shall be given one donfornied copy of this Security Instament.. -
’ y"-‘: St od i e o ‘|':'.'Ew!.f‘,.¢ L S F O B S S P RS SRS S - P Lo ’ e :

16, Assignment of Rents, Borrowerancondilionully assigns and runsfers te Lender ol the rents ane revennies of (e
Pro&crty. Borrower autharizes Lender or Leddet’s ngents 1o epllect the rents and revenues and hereby dircets cachytenant
of the Propegty. 10, pay' this'tenits to Lender-af Londgr's wgents. However, prior to Lender's nolice o Borrawer of
Borrower's breich of ‘any cavenanl or agreement it the Steurity nstriment, Borrower shal] colleet and reecive all rents
and revenues of the Propetty as trustee for the betiefitof Lender and Borrower. This assignment of rents constitutes an
absolute assignment and not an assignmeni [or additioral seenrity only.

If Lender gives notice of breach lo Borrower: (a) all tents received by Borrower shatl be held by Borrower as trustee
for benefit of Lender only, to be applied to the sums secured oy the Security Instrument; (b) Lender shall be entitled to
collect and receive all of the fents of the Property; and (c) eaciviesantof the:Property shall pay all rents-due and unpaid to
Lender or Lender’s agent on Lender's written demand Lo the tenaits R ot C TR

Bortower has not executed any prior assignment of the rents viic! s not and will not perform any act that would

prevent Lender from exercising its rights under this paragraph 16.

. Lender shall n6t be required; tojenter; upans-take:control of or maintain ine Property before o after giving notice of
breach to Borrower, However, Lendet or a judicially appointed receiver nuay ¢ so at any. lime there is a breach. Any
application of tents shall not cure or waive any default or invalidate any other righit or remedy of Lender. This assignment

of rents of the Property shail terminate when the debt secured by the Sceurity Instrumentis paid in full,

viodain

'NON-UNIFORM COVENANTS Borrower and Lender further covenant and agreeus follows:

17. Foreclosure Procedure. If Lender requires immediate payment in full under parcg-aph 9, Lender may
foreclose this Security Instrument by judiclal proceeding, Lender shall be entitled to colleel ol expenses incurred
.in pursuing the remedies provided in this paragraph 17, including, but not limited to, reasora¥ie attorneys’ fees

and costs of title evidence. |
v

s Mt . . ] KPR
18. Release. Upon payment opalllsums securcd by this Security Insttument, Lender shall release

it RS il-".
this Security

lnsp'umi ent \iwgmtout ch}argc fo Bgr_rql\\m.fB[or_rc!wﬁrlshullupay,any recordation costs. . :
drparel oy e LN ‘Q ool Tyie 3 ! ol PRI . . -
e , o VEVILLIE b R Catpe
19. Walver of Homestead. Borrower waives all right of homestead exclﬁption inthe Prol’)urty. ‘ !
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20, Riders to this Security trstrument. [ one or more riders are executed by Borrower und recorded together with
this Seeurity Instrament, the covenants of each such rider shall be incorporated into and shall amend and supplement the
covenants and agreements of this Securtyrinstrument as if the rider(s) were a part of this Securily Instrument. |Check
spplicable box(es)]

'Y] Condominium Rider L | Graduated Payment Rider X1 Other [Speeify)

I__J Pluyned Unil Development Rider E_Jl’ pwing Beuily Rider ADJUSTABLE RATE RIDER

BY SIGNING BELOW, Borrower accepls and ngrees lo'the l2rms conlained in this Security Instrument and in any
rider(s) exeeuled by Borrower and recorded with it

Wilnesses: g
(f)uw 4 umm{ (Seal)
. COLLEEN M, MURPHY G -Borrower

JM.IA. 07’/0
(Seal)
-Borrower
(Scal) / (Scal)
-Borrower -Borrower
STATE OFILLINOIS, @:a £ County ss:

I, AAawLa M oha /?dn , & Notary Public in and for said county and state do hereby

] Ccl’lif'y!hal COLLEEN M. MURPHY / 44 i r’/' #lﬁ-«f// (,(jﬁ/??(f .

P

, personally knewn o me to be the same person{s) whose

“S¥ name(s) subsc.nhc.d to the foregoing instrument, appeared before me this day in person, and acknowledged that

« g;} therein sel forth. *OFFICIAL SEAL

<

&
My Commission Expires: My Gomml“lon Explm 11!13[9? )

he signed and ddwc,ruilm, ﬁ:mmtmmmuxsm free and voluntary act, for the uses and purposes

Given under my hand « anx.holf ciof sigfatbidcMa /

4 Notary Public, State o inols »

vewvvy ¥ ¥ Yibury Puhllt.

This Instrument was prepared by: - LAURIE A. MAYBRUN

@«mnu (8212) Page 6 ol0
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FIHA Case No, l

ool

ADJUSTABLE RATE RIDER T mon

- 'THIS AD]USTAE}LERATE RIDBR is made (lns . 26TH . duy of
" UAPRIL U, 1994 ,m)q Is. inmrporulc.dmlo and a-lmll he deemed to nmend and
supplcmunt the Morigage, Deed of Trust or Security Deed ("Seeurity Instriment”) of the same dute given
hythu andersigned (“Borrower”) 1o seeure Borrower®s Note {("Note") o BANK: UNITED - OF- TEXAS
FﬂB. 3200 BOUTKWEST FREEWP.Y,'#QODO HOUB'I‘ON, TEXAS ‘770?’7
i Yooaan ‘-"', A R T AT O R R S T R I AT EaY

(the "Lbnr ort of thu gaMic dam el covmihb g {he pm;wrly dLSLride iy lhl. Scun-i!y Immlmmt and lnculuj

ut 'm701o~e~. T10TH ‘8T." #5Y wonm, w:m.:r;oxs 60482" Co
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[PfuanyAddrcss] -',.,.‘ N T

. THE NOTE COAIAINS P‘ROVISIONS ALI.OWIN(: FOR CRANGES N THB
. INTEREST. RAJ!E N b "‘HE;MONTHLY PAYMENT. THE NOTE LIMITS THE
- AMOUNT.THE BORPOWFR'S INTERESTRATE CAN CHANGE AT ANY-ONE-
' TIMEAND TIIEMAXIM ‘M RATETKEBORROWER MUSTPAY e
T A TR I I3 PRIy v S B TR SRR PITERS: Co
ADDlTlONAL COVENANTS In"ndditiet t6'the’ cuvenzmts and agru:mc‘\ts madu in thc SLCUnly
!n:.tmmcnf Bcsfrowcr ang Lcndcy ﬁmhcr cpy',. uﬂt :‘md igrec ¢ as Fn]!éwe ) ‘

SETEDR IR EEAR R I IN P R ERFIE

' 'INTERESTRATE mb‘mhmY PAYMENT CHANGES

(A’ Changebqte VG e G i B B Hi . et “' RV

. The interest, tatbm&y,clmngq oh thuﬁrstddyt)ﬁ i TULY i i 4985 - andion that day
of cach suceeeding year, "Change Dale” means mch dutc on m’ mh lhu mh,n,.sl rulc, couid Lhun;_,v.

{B)The[ndex SRR E LTSV R R TL A LR T e AR pesi D

Beginning with the first Change Date, the interest rate will be based on an Indcx 'lndux means the
weekly average yield on United States Treasury Secutities adjusted v = constant maturily of onc year, as
made available by the Federal Reserve Board. "Current Index” means theinost cecent Index figure available

30 days before the Changc Dntc if the Index {as dcﬁncd above) is no [onges evadinble, Lender will use as a

. '{ncw! Index aiy md )&P { the ,Sacrc!arv As used in this Rider, “Segretary means the Secretary of

~ Housing ‘and Urban Dcve opmcn of his of her dc.s:gnce “"Lender will givd Borrowei nolice of the new
Index. .

2! (C) Calculation of Interest Rate Changes o
Before each Change Date; Lender.will calculate a new intctwt rale by adding a margin of
TWO AND ONE-HALP percentage point(s) { *2.500 %)
to the Current Index and ronndmg the sum to the nearest one-cighth of one pereentage point (0.125%).
Subjeet to'the limits stated in paragraph (D) of this Rider, this rounded amount will be the new interest rate
until the next Change Dnh..

(D) Limitson Interest Rate Chnnges
The interest rate will never inerease or decrease by more than one percentage point (1.0%) on any
single Change Date. The interest rate will never be more than five percentage points (5.0%) higher or lower
than the initial interest rate.
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(E) Caleudntion of Payment Change

If the interest rate changes ona Change Date, Lender will cnleulute the smount of monthly payment of
principal ad interest which woult] be necessary to repay the anpaid principal balunce in fulb at the matnrity
date af the new interest rate throngh substantially equal payments. In muoking such caleulalion, Lender wii
use the unpaid prineipal bulance which would be owed on the Change Date if there had been no default in
puyment on the Note, reduced by the smount of any prepayments (o principal. The result of this eateulation
will be the amount of the new maonthly payment of principal and interest,

(K} Notice of Chonges

Lender will give notice to Borrower of uny chnge in the interest rate and monthly payment amount.
The notice must be given al feast 25 days belore the new monthly payment smount is doe, nnd musit set forily
(1) the dute ol the notiee, (1) the Chunge Date, (i) e old interest rte, (iv) the new interest ale, (v) the hew
monthly paysaent amount, (vi) the Cumrent Index and the date it was published, (vii) the method of
cateutuling the ehange in monthly payment amount, and (viii) any other information which may be required
hy law from tiniciofime.

(G) Effective Datcof Changes

A new interest rate caleulated in accordance with paragraphs (C) and (D) of this Rider will become
elfective on the Change Bate. Borrower shall make a payment in the new monthly amount beginning on the
{irst payment date which octurs ¢ east 25 days after Lender has given Borrower the notice of changes
required by paragraph (F) of thisRider, Borrower shall have no obligation to pay any increase in the monthly
payment amount caleulated in accordariee with paragraph (E) of this Rider for any puyment date vecurring
iess than 25 days after Lender has given the required notice. If the monthly payment amount caleulated in
accordance with parsgraph (E) of this'Rider decreased, but Lender failed to give timely notice of the
decrease and Borrower made any monthiypryment amounts exceeding the payment amount which should
have been stuted in a timely notice, then Borrower bas the option to cither (i) demand the retum to Borrower
of any excess payment, with inferest thereon af (he Mote rate (@ rate equal to the interest rate which should
have heen stated in a timely notiee), or (i1) request viat nay excess payment, with interest thereon at the Nole
rate, be applied as payment of principal, Lender’s obiigation to return any excess payment with interest on
demand is not assignable even if the Nate is otherwise asaizaed before the demand for retum is made,

BY SIGNING BELOW, Borrawer accepts and agrees teihe terms and covenants contained in this
Adjustable Rate Rider.

(Seal) O@L@«ﬂYHJH;mphﬁ. (Seal)

-Borrawer COLLEEN M. MU PHY -Borrower
(Scal} /X (Seal)
-Borrower -Barrower
[Space Below This Line Reserved for Acknowledgment] -
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THIS CONDOMINIUM RIDER b5 mudle this S 26TH duy of
APRIL , 1994 ,andisincorporaled into and shall be deemed to amend and

supplement the Mortgage, Deed of Trust or Security Deed (**Seeurity Instrument™) of the sume date given
. by theundersigned (**Borrower"*).to sceure: Borrowet's Note to ,
.. BANK  UNITED:\OF/ITEXAS PSR " 3200 - SOUTHWEST FREEWAY, #2000,
HOUSTVN, TEXAS 77027
1o (“'Lender’') of the same date and covering the Property described in the Security Instrument and located at:
7010 W. 30.0TH ST. #5, WORTH, ILLINOIS 60482

: ot e o | Propenty Address) - o
The Property Addressinziades o unit in, together with an undivided interest in the common elements of, a
condominium project knowiias:  BRIARCLIFF CONDOMINIUMS

|Nume of Condomlnium Project)
¢**Condeminium Projeet”). If the vwriess association or other entity which acls for the Condominium
Project (“*Owners Associntion’) hoids title (o property for the benelit or use ol ils members or
shatcholders, the Property also includes Rotfowet's inlerest in the Owners Association and thr: uses,
proceeds and benefits of Borrower’s interest.
CONDOMINIUM COVENANTS. In addition to the covenants and agreements made in the
Security Instrument, Borrower and Lender furtn:r covenant and agree as follows:

A. Solong as the Owners Association maintaing, with a generally accepted insurance carrier, a
“maslet’ or *‘blanket”” policy insuring ali prﬁpcrtial rsel::i)'je‘:l to the condominium
documents, including all improvements now existins, ar hereafter erccled on the Property,
and such policy is satisfactory to Lender and provi<is insurance covetage in the amounts,
for the periods, and against the hazards Lender requires, insluding fire and other hazards
included within the term *‘extended coverage,” and loss by fioad, to Lhe extent required by
the Sccretary, then: (i) Lender waives the provision in ramgraph 2 of this Sceurity
Instrument for the monthly pavment lo Lender of one-twelfin JIF the yearly premium
installments for hazard insurance on the Property, and (i) Bomower's obligation under
Paragraph 4 of this Security Instrument to maintain hazard insurjace coverage on the
Property is deemed salisficd 1o the extent that the required coverage is-provided by the
Owners Association policy. Borrower shall give Lender prompt notice of any lapse in
required hazard insurance coverage and of any loss occurring from a hazard, Ya e event of
u distribution of hazard insurance proceeds in licu of resloration or reﬁmir followinpalossto
the Propcrtg, whether to the condoninium unit or lo the common clements, sny proceeds
payabie to Borrawer are hereby assigned and shall be paid to Lender for applicaticn to the
sums seciited by this Security Instriment, with any excess paid to the entity icgally entitled
thereto. ‘ BT ‘ .

B. Borrower promises to pay Borrower's allocated share of the common expenses or
assessments and charges imposed by the Owners Association, as provided in the

LGTTSEYE

condominium documents. "

C. If Borrower does not puy condominium ducs and assessmenls when due, then Lender may ey
pay them. Any amounts disbursed by Lender under this paragraph C shall ‘become w
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additional debt of Borrower secured by the Seeurity Instrument. Unless Borrower and
Lender ugree 1o other lerms of payment, these amounls shall bear interest from the date of
dishursement at the Note rate and sholl be payable, with interest upon nofice from Lender to

Borrower requesting puyment.
BY SIGNING BELOW, Borrower aceepls and agrees (o the ferms and provisions cantained fin this
Condominium Rider.

__(Seul)
-Borrower

(Seal)

-Borrower

(Seal) (Seal)

AN Burtower -Barrower

Ny [Space Below This Line Reserved for Acknowledgment)

THE MORTGAGOR ALSO HEREBY CRANTS TO THE MORTGAGEE, ITS
SUCCESSCRS AND ASSIGNS, AS FIGHTS AND EASEMENTS APPURTENANT
TO THE SUBJECT UNIT DESCRIBED (IN' SCHEDULE A, THE RIGHTS AND
EASEMENTS FOR THE BENEFIT OF SATID\UNIT SET FORTH IN THE
DECLARATION OF CONDOMINIUM.

THIS MORTGAGE IS SUBJECT TO ALL RIGEYS, EASEMENTS AND
COVENANTS, RESTRICTIONS, AND RESERVATIONS CONTAINED IN SAID
DECLARATION THE SAME AS THOUGE THE PROVISIONS OF SAID
DECLARATION WERE RECITED AND STIPULATED AT LENGTH HEREIN.

THE LIEN OF THIS MORTGAGE ON THE COMMON ELEMENTS SHALL BE
AUTOMATICALLY RELEASED AS TO PERCENTAGE OF THE [COMMON
ZLEMENTS SET FORTH IN AMENDED DECLARATIONS FILED OF RECORD
IN ACCORDANCE WITH THE DECLARATION OF CONDOMINIUM RECDRDED
AS DOCUMENT 92726161 AND THE LIEN OF THIS MORTGAGE-SHALL
AUTOMATICALLY ATTACH TO ADDITIONAL COMMON ELEMENTS AS SUCH
AMENDED DECLARATIONS ARE FILED OF RECORD, IN THE PERCENTAGES
SET FORTH IN SUCH AMENDED DECLARATIONS, WHICH FERCENTAGES
ARE YEREBY CONVEYED EFFECTIVE ON THE RECORDING OF SUCH
AMENDED DECLARATIONS AS THOUGH CONVEYED HEREBY.
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