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ote™, WHich DI’OVI?‘d,,:Ol’ monthly payments; with the faif debt, If not paid garller, dug'and -
( 1 4 LThiS S curﬁy rnstrumont secures to Landar: (a). Ihe repayment of tha debt
ll'~,‘_crto‘ with Interest; ‘2 Addll renewals, & ektensions'and modifications: (b) the payment of all other sums,

with Inferest, ad\i need: under*Paragra ‘h, ‘6, to iptriect the'secufity of this Security Instrument; and (c) 'the perfarmance of
Borrower's covenants and. .agrge s n hu .af"'Urity strﬂmem and the Nots,’ For thls purpose Borrower does
hereby' mortg ge, grant aihd ¢ _,ey oL nd,er*mé‘.oil de cribed property iocated Tn _
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e :Jprove’ '}" hareafter erected ont e property‘,and all easemems rights. S
= appunenances rems.r roya!!ies' minera],ioi] and gas rights and, profits, water rights and stack and all fixtires rdow or, .
hereafter ; 'p'ari of the property. All.f r pla erqent s and, additions shall also be’ covered by this Security Instrument. All of
Q;) the, foregolng is referred to in. thlll ‘ as, the “Property PR
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dato of the monthly paymentSrwhicH arTeférred ta | ph'2lor chartfie ount'of such payments, Any

excess proceeds ovar an amount recuired to pay all outstanding Indebtedness under the Note and thls Security
Instrument shall be pald to tha entity legally entitled thareto,
8. Fees. Lander may collect fees and charges authorized by the Secretary.
9. Graounds for Acceleration of Gebt.
(a) Default. Lender may, except as limited by regulations issued by the Secrotary in the case of paymant cdofaults,
require immediate paymont in fult of all sums socured by thls Securliy Instrument I
(1) Borrower defaults by falling to pay In full any monthly prayment raquirad by this Sacurlty Instrumont prior
to or an tho due date of tha naxt monthly paymaent, or
) Borrowor dofaults by faliing, tar o porod of thirty tays, to pororm any othor chilgations containoed Inthia
eeurlty Insirumont,
gb) Sale Without Credit Approval. Lontor ghall, it parmiitad by applicable law and with the prlor approval of the
ecretary, require immadiate payment in full of al! the sums secured by this Security instrument If:
{1} All or part of the Property, or a beneficlai interest in a trust owning all or part of the Property, Is sold or
otherwise transferred (othar than by devise or descent} by the Borrower, and
(i The Property is not occupled by the purchaser ot grantee as his or her principal residence, or the
purchaser or grantee does 56 occupy the Praperty but his or her craedit has not been approved in
accordance with the requiremants of the Secretary.
(c) No Waivar. If clrcumstances oceur that would permit Lender to require immadiate paymient in full, but Lender
does not require.such payments, Lender does not walive lts rights with raspect to subsequent avents.
{d} Regulatior’s o1 HUD Secretary. In many circumstances regulations Issued by the Secratary will limit Lender's
rights, in the case of payment defaulls, to require immediate payment In full and fareclose If not paid. This Security
instrument does ;10 cuthorize acceleration or foreclasure If not permitted by regulations of the Secretary.
(e }Mortgage Not \nsured. Borrower agrees that should this Security Instrumant and the note sacured theraby not
be eligible for insurar.e 1nder the Natlonal Housing Act within 60 DA YS from the date hereol,
Lender may, at lts option and notwithstanding anything in Paragraph 9, require immaecdiate payment In full of all
sums sacured by this Security Instrument. A written statement of any authorlzed.agent of the Secretary dated
subsequentto:. 60 DAYS. o n from the date hereof, declining toiinsure this Seourlty Instrurment and the
" ricte secured thereby, shall be desmed conciusive proof of such inellgibliity, Notwithstanding the fofegoing,:this
option may not be exercised Ly Lenrer when the unavailability of insurance is solely due'to’Lender's tallure to remit
a mortgage Insurance premium tohe Sacretary. R T
.10, Reinstatement. Botrower has a right to he reinsiated it Lender has reqlilred Immedlate payment in full because
of Borrower's failure to pay an amount due urider the Note ar this Security Instrument. This right applles even after
{oreclosure proceedings are insthutled. To renstate the Securlly Instrument, Borrower shall tender in a fump sum all
amounts required to bring Borrower's account cdrrant including, to the extent they are obligations of Borrower under
this Seaiirity Instruthant; foreclosure cosls and rezsznable and customary attorneys’ fees and expenses property
associated with.the.foreclosure proceeding; Upon 'el.satement by Borrower, this Security instrument and the
obligations that it secures shall remain in effect as. If Lzider had not required Immediate payment in full. However,
LenderIs nat reqlired 1o permit relistatementif; (1) "Ler.der'his"aéce'pted rejnstaternent after the commencement of

forectosuire progeedings within two years immediately pre ;edj g the commencement of a current foraclosurs

proceeding! (il reinstalemant Wil preciude fcireclosure"on‘d!!ﬂL:ant‘g’r‘d‘tjn‘dé In the'fUtdrg, of Gll) relnstatement witt
advaersely alfect the priority of the lien created by this Securlty Instrument. _
" "11. Borrower Not Released; Forbearance by Lendér Not,« Walver. Extension of the time of payment or ‘
modtfication 6f amortization of the sums secured by this Seclrity «parriiment granted by Lender té any successor in
intarest of Borrower shall not operate to release tha liability of the oricural Borrower or Borrower's successor In interest.
Lender shall not be required to commence proceedings agalnst any siuc:essor in Interast or refuse to extend time for
payment or otherwise modify amortization of the sums secured by this Cacurity Instrument by reason of any demand
made by the original Borrower or Borrower's successors in Interest. Any forh,eaiance by Lender in exercising any right
or remedy shall not be a watver of ar preciude the exercise of any right or remedy”.

12, Successors and Assigns Bound; Joint and Several Liabllity; Co-Sigrars. The covenants and agreements of
this Security Instrument shall bind and benefit the successors and assigns of Leiduranrd Borrower, subject to the
provisions of Paragraph 9.b. Borrower's covenants and agreements shali be joint 2nd several. Any Borrower who
co-signs this Securlty Instrument but does not exacute the Note: {a) Is co-signing this Security Instrument only 1o
morgage, grant and_convey. that Borrower's interest in the Property under the terms of this Security Instrument; (b} Is
not personally obligated 1o pay the sums securad by this Security Instrument; and (c) agres that Lender and any other
Borrower may agree to extend, medify, forbear or make any accommodatlons with regard tc the terms of this Security
Instrument or the Note withou! that. Borrower's consemnt. ‘ : N

13. Notices. Any notice to Borrower provided for in this Security Instrumant shall be given by calivering it or by
mailing It by first class mail unless applicable law requires use of another method. The notice shali bz Airecied to the
Property Address or any other address Borrower designates by notice to Lender. Any notice to Lenc er shall be given by
first class mall 1o Lender's address stated herein or any address Lendar designates by notice to Borrov ar, Any notice
provided for In this'Sectrity InstrumantishallFbe deémed to‘have ‘been given to Borrawer or Lender when given as
provided: Ifi this Paragraph. i1 o i e i i Tu St s S h e e T e T T

14, Governing Law; Severability. This Security Instrument shali be governed by Federal law and the law of the
jurisdiction in which the E'_roF,e;;ty, Is Jocated. In the event that any provision or clause of this Security Instrument or the
Note confllets with apgiicatle taw, 8lich'conflict shall not ‘affect other provisions of this Securliy Instrument or the Note
which can be.gjven effect without the conflicting provision. To this end the provisions of this Security Instrument and the 4
Note are déclared to be severable. P '

.+ -15. Barrower’s Copy..Borrower shall be given one conformed copy of this Security Instrument. »

i 16orAssignment of Rents: Borrower.unconditionally:assigns:and-transfers fo.Lenderall the rents and revenues of ;S:
the Property. Borrower:atithorizes Lender or Lender's agents to:collectthe rents and-revenues and hereby.directs each

-

-
tenant ot tha:Property:to.pay the.rents to Lender:or Lender!s agents::However, prior to Lender's notice to Borrower. of 8:’ -

.

Borrowers. breach of.any.covgnant or.agreement.in the, Securjty, Instrument, Borrower shall collect and receive all rents =2
and fevenues of the Property as trustee for the benefit of Lender and Barrower! This assignment of rents constitutes an -
absojite assignment and hot an assighm t'for additiohal security only.

Nidt ik 4 T e e N Y Ty R ‘--,'_',z-r.w; ) RN 1 .. et | o
If Lendér gives notlce of breach to Borrower: (a) all rents récelved by Bérrower shall be held by Borrower as trustee  ~J

3

for beriefit of Lénder only, to be applied to the sums secured by the Security Instrument; (1) Lender shall be entitlad to
coltéct and r It of the'rerits of the'Propenty’ and'(6) esch'tehant of the Property shall pay all rerits duie and unpaid

a
to Lender oF Lander's agent oh'Lénder's writar demand toithe tenant. » - s
Boriowar hiss norexadited any prior assigrimant’ of thie ¥ents and has not and'will ot perform any‘act that would
praventLender from’exerclsirig its righits underthis Paragraph 16: 5 et e -0 o
Lender shall noi be required to enter upon, take control of or maintain the Property before or after giving notice of
breach 1o Botrowet. However, Lender or a judicially appointed receiver may do so at any time there Is a breach. Any
application of rents shall not cure or waive any default or invalidate any cther right or remedy of Lender. This
assignment of rents of the Property shall terminate when the debt secured by the Security Instrument is paid In full.
FHA ILLINOIS MORTGAGE FORM o , : :
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