OB s

~ UNOFFICIAL CQPY

§4381222

CITY WIDE MNRTGAGE, INC,.
1950 LAKE PARK DR., SUITE 225
SMYRNA, G’.. 30080

FHA MORTGAGE

FHA CASE NO,

STATE OF ILLINOIS 1317461508703

This Mortgage ("Secriny Instnument™) Js given on Apxril 12, 1994
The Monigigor is - KEZTH WARE, DIVORCED AND NOT SINCE REMARRIED

= DEPT-G1 =o0RDING

$29.00

« TELIIIL naR 5039 04/7 :
whose address is 15234 HASTINGS DRIVE - #8124, *-?4—&@%1%20212&0

DOLTON, IL fCal9 . COOK  ZHATY RECORDER

("Bui'ruwer"). This Security Instrument is given o
CITY WIDE MORTGAGE, INC.

which is organized and existing under the laws of ( GECRGIA , and whese
address is 1950 LAKE PARK DR., SULTF 225, SMYRNA, GA. 30080

(*Lender™. Borrower owes Lender the principal sum of
FIFTY-SEVEN THOUSAND ONE HUNDRED TWENTY DOLLARS AND 00 /100

Dollars (U.5.5 57,120.00 ).
This debt is evidenced by Borrower’s note dated the swme date as this Security Instrument (" Note"), which provides
for monthly paymens, with the Tull debt, if not paid earlier, due and payable on May 1, 2009

This Security Instrument secures to Lender: () the repayment of the debt viderced by the Noute, with imerest, and
all renewals, extensions and modifications; (b) the payment of all ather sums, wiroterest, advanced under paragraph
6 to protect the security af this Security Instrument; and (c) the performaunce of Rarpiver’s covenants and agreements
under this Security Instrument and the MNote. For this purpose, Borrower dees hercoy/mortgage, grant and convey w

Lender the following described property located in
COOK County, liinois:

LOT 65 IN RESUBDIVISION OF LOTS 43 TQ 70, BOTH INCLUSIVE, AND LOTS
119 TO 182 IN HENNING E. JOHNSON’S MEADOWS LANE SUBDIVISLOW IN THE
WEST 1/2 OF THE WEST 1/2 OF THE SOUTHEAST 1/4 OF SECTION 1., TOWNSHIP
46 NORTH, RANGE 14, BEAST OF THE THRID PRINCIPAL MERIDIAN, TN COOK
COUNTY, ILLINOIS.

TAX#29-11-422-021
which has the address of 15234 HASTINGS DRIVE DOLTON
[Street] (g
Winois 60419 ("Property Address");

[Zip Cade]

TOGETHER  WITH all the improvements now or hereafter erected on the property, and all easements,
rights, appurtenances, rents, royalties, mineral, oil aml gns rights and profits, water rights and stock and all tixtures
aow br Dhereafter a part of the property. All replacements aud additions shall also be covered by this Seceurity
[nsteument, All of the foregoing is referred to in this Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seized of the estate hereby conveyed and huas the
right to mortgage, gront st convey the Property and that the Property is unencumbered, except for encumbrstices af
record, Borrower warrits and will defend  generaily the ritte w0 the Property agninst all claims and demands, subject
to any encunthranees of record.
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t. Paymentof Principal, Interostand Late Charge, Boreower shall puy whon due the prlocipal of, sl iorest on, the dobt
uvidencal by the Note pat Inte eharges due undor the Naote,

2. Monthlypaymentsof Taxes, Insuranceand Other Charges. urrower shall inchude o vaeh monthly payment, togeiher
with the principal and interest ns set forth in the Nowe and any late charges, an instalinent of any (a) taxes amnd specinl
assessments levied or to be levied ngainst the Property, () fesschold payments or ground repts on the Propery, nmd (¢}
preminms for insurance required by Parugraph 4,

Each moimhly installment for items @), (b and {¢) shall cquut one-twellth of the mmunl mnounts, s rensonably estimared
by Lemler, ptus an smount sofficient to maintain an additional hadanice of nol more thien one-xixth of the estimated  mous.
Fhe ol ansual wneunt Tor each lem sholt be secumtluted by Lemder within o peried owting one month belfore an Jlem
wotid beeone delinguent, Lender shall hald the nmounts collected in trust to pay fteass (@) (h) sl (©) before they beeome

thedinguent,

W ol any time the ol of Dwe payotests held by Leoder for Qlems (1, (b) ol {e), topether wilh the Niture monthly
payments for such ifems payable to Leader prioe o the due dues of such ftems, excecds by mare thun ome-slaih the extimutod
anpount of paymonts required to puy, such Boms whon e, snd i paymos on the Note are aitrrent, then Londor shall elther
sultingd e cxeess over one-siath ot the extimmted payniems op sredit the excose over onesixth of the estimated payments 1o
sttbagguent paymenty by Horrower, at the optien ol Borrower, 11 the totd ol the paymems mmde by Borrower lor ftem (), (b
or (g) s insufMicient o pay the ilem when due, then Borrower shall pay to Lender any amount mecessary to makes uj the
deficieney on or before the date e item beeomes due,

As used in this Security Instrument, "Sccretary” means the Secretary of Housing and Urban Development  or his or her
designee. In any year in which the Lender must pay o morigage insurance preatium o the Secretury. cach monthly paymnent
shall also include cither: () an iostallment of the annual morgage insurance premium to be paid by Lender 1o the Secrelary,
or (i} a monthly Chsrge insicad of a mongage insurance premium il this Security Instrument is held by the Seeretary. Bach
monthly  installment—of the mergage insurance premium  shall be in an mnowm  sufficient 1w gecwnuinte  the full anounl
morgage insuronee cremiom with Lender one month prier o the due the fstl anal motgnge Insurince premidun is due 1o
the Seerctary; or iC (hix Seeusity Instument s held by the Seeretury, cach msonthly charge shadl Be inoan amonnt egual e
one-twelfth of one-half percede of the omstanding priteipe] bajanee due on the Note,

If Borrower tenders (o Leader the fuli payment of all sums secured by this Securlty Instrumest, Borrower's necount shull
be credited with the balued womaining for ail installments  for jlems (@), (0) and (6} and auy morlgage insurance prewdun
instollment that Lender has fea Gcaame obliguted to pay to the Sceretnry, and Lender shall promptly refund any excess funds
v Buorrewer, hnmediately  prior to/asforeclosire sale of the Propenty or iy scyuisition by Lender, Borrower's necovnt shatl be
eredited with any balunee remaining foe3t inglaliments for items (@), (b) aid (c).

3. Applicationof Payments.all pryments under Paragraplis 1 nnd 2 shall be applicd by Lender ay follows:
FIRST. to the moerigage insuranse Dremium o be paid by Lender 1o the Scerctary or to the monthly chirge by
the Seeretary instead of the monthly wungage insurance premium,;

SECOND, to any tuxes, specinl assessrionms, leasehold payments or ground rents, and fire, Tood and other
hazard insumnee premiums, as required;

THIRD, to interest due uncler the Note;

FOURTH, 10 amortization of the principal of the Note;

et T
FIETH, to late churges due under the Note.

4. Fire, Flood and Other Hazard Insurance.Borrs. i shall insure afl improvements on the Property, whether now in
existence ot subsequentdy crected, against any hazards, cusualtisg, and contingencies, fucluding fire, for which Lender reguires
insurmnce. This insurance shall be maimained in the amoun's ard for the periods that Lender requires. Borrower shall also
insure wll improvements on the Property, whether now in exiitence or subscquently erected, against loss by {londs to the extent
required by the Seccrelary. All insurance shall be carred with companies approved by Lender. The insuranee policies and any
renewals shadl he held by Lender and shall include loss puyable clise: o7 favor of, and in s form acceplable to, Lender.

In the event of loss, Borrower shall give Lemder immediale notice” by wsil. Lender may muke proof of loss it not mude
promptly by Borrower. Each bwursnce company concerncd is hereby apiacidzed and directed to make payment fur such loss
directly to Lender, instead of 1o Borrower and te Lender jointly. All er aly pan of the insurance proceeds may be applicd Ly
Lender, at jls option, cither (a) to e reduction of the indcbledness under/®hie Note and this Seeurity Instrument, (irst o any
delinquent amounts applied in the order in Paragraph 3, and then o prepaymont of principal, or (b} 1o the restoration or
repair of the damaped propeny. Any application of the proceeds 1o the principa: shatlonot extend er postpone the duc datz of
the monthly payments which are referred to in Paragraph 2, or change the smuunl’ of such psyments. Any excess insurance
procecds over an amount required to pay all owstanding indebtedness under the Nite) and this Sccurity Instrument shall be
pitid to the entity jegally entitled thereto,

fn the ovent of foreclosure of this Scourily Instrunent or other trunsfer of title 1w Propeny that extinguishes the
indehtedness. all right, title and interest of Burrower in and 1o insurance policies in force shall pass (o the purchiaser.

5. Occupancy, Preservation,Maintenance and Protectionof the Property; Borrower's .oan Application; Leaseholds.
Borrower shall occupy, establish, and use the Property as Borrower's principal residence within siziy days after the execution
uf this Security Instrument and shall continue to occupy the Property as Borrower's principal res denc: tor st least one year
after the date of occupancy, unless the Secrstary detenmines this requirement will cnuse undue “rdinin for Borrower, or
unless extenuaing circumsttnces exist which are beyond Borrower's control. Borrower shall notify Lendeds of any extenuating
circumsiances. Borrower shall not commit waste or destroy, damage or substantially change the Property o4 sllow the Property
10 deteriorate, reasonable wear amd tear eXcepted. Lender may inspect the Properly it the Property is vacint or abindoned or
the loun i in defaul. Lender may ke reasnmable action to protect and preserve such vacant or sbarioved  Property.
Borrower shall also be in default  if Borrower, during the oan application  process, gave materially falze or inaccure
informdion or stements o Lender {or Miled to provide Lender with any makerial information) in connecdon with the Joan
evidenced by the Note, including, but not limited to, representations concerning Borrower’s occupancy of the Properly s a
principal residence. I this Sccurity Instrument is on a leaschold, Borrower shall comply with the provisions of the Jease. I
Burrower acquires fee title to the Property, the leasehold and fee tide shall not be merged uniess Lender sgrees to the merper

in writing.

&. Charges to Borrowerand Protectionof Lender’'s Rights in the Property.Borrower shall pay all governmemtal or
municipal charges, fines and impositions that are not included in Parugruph 2. Borrower shall pny (hese obligations on time
direetly to the entity which is owed the payment. If fnilure to pay would adversely alfeet Lender’s interest in the Properny,
upon Lender’s request Borrower shall prompily furnish to Lender receipts evidencing these payments.

If Borrower fails to make these payments or the paymemts required by Paragraph 2, or fails to performn any ether
covenants and agreements contained in this Security hstrument, or there is a legal proceeding that may significantly aflect
Lender's rights in the Property (such as a proceeding in bankrupiey, for condemnation or Lo enforee faws or regulations), then
Lender may do and pay whatever is nwcessary to protect the vajue of the Property and Lender's rights in the Property.
including payment of taxes, hazaed insurance and other items mentioned in Parugraph 2.

Any amounts disbursed by Lender under this Pamgraph shall become an additional debt of Borrower and be secured by
this Security Instrument, These amounts shall bear interest from the date of disbursement, ut the Mole rate, and at the option
of Lender, shall be immediately due and payable.

7. Condemnation.The procecds of any award or claim for damages, direct or consequentisl, in conncclion with any
condemnation or other taking of any part of the Propeny, or for conveyunce in place of condemnation. are herchy assigned
amd shall Be paish to Lender to the extent of the tull amount of the indebteduess  that remains unpaid wader the Note and this
Seeurity Instrument.  Lender shall apply such proceeds to ihe reduction of the indebledness under the Note and this Security
fustrument, st 0 any delinguent amounts applied in the order provided in Paragraph 3. amd then 1o prepayment  of principalk,
Any application of the proceeds to the principal shall not extend or postpone the due date of the monthly puyments, which
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ate rofgrred o Jo Purpgeaph 2, or change (he amouni of sueh prymonts, Any oxceny woeeoidy ovEF ai sliioti resptired in
pay ofl oulstanding  indebtednoss  under the Note wmd tifn Soeielty nstenmont sl be opold o the ety degally ethtied
thereio.
8.Fees. Lepder many colleet fees and charges atthortzed by 1he Seeretury.
9. Grounds for Acceleration of Debt.
(3) Defauls, Londer mny, oxcept us fhnited by regulations bsuaed by (he Seeretnry e the ense of poynent deluulis,
recpuiee bmmedhe prsment i Tall of aff susny secareet by this Seenshy Twtyument 01
(1) Borrower defusits by falling 1o pry In fubl any nonthly puyment requidrod by this Security bustrument prlor (o
ar o the due date of e sext monthly puyment, or
(i) Burrower defuulis by fuiding, for & pedod of thirty duys, to perfonn sny other oldigations coptained in thiv
Seeurity Instromient,

(b)Sale WithoutCredit Approval.Lemder shall, il permiucd by applicable faw and with the prior approval ol ihe
Seeretary, require immediste pnymont in (ull of all the sums secored by 1his Seearity instrument if:

) Al or part of tw Property, or o bereliclhl inlerest in o trust owning adl or part of the Propeny, s soll or
otherwise transferred (oiher than by devise or descent) by the Borrawer, and
@iy The Propeny s not occupied by the ptirchaser or pragtee o8 his or her principal residence, or the purchaser
or grumtee dees so oeenpy the Property bul his ur her credit has gt been approved  in uccordunce  with e
reguircments of thic Secrewry.
{c) No Walver. it circumsiances vecur that would permit Lender o require immediste  payment in Jull, bt Lender
does ot peatize sueh puyments, Lender does not waive By rights with respeet (o subseguent events.

{d) Regui=iions of HUD Secretary.in nuay clreunsmnees ropulations  nsued hy e Secretary will Hmit Lender's
rghis, in thy ease of payment defaults, o require immediote piyment in fall nnd foreclose i not pabil, ‘This Seewrity
fustrumient Qods vot ambhorize seeelertion or foreclosare i not permitied by regulidions of the Sceretary.

(&) Mortgagoler s insured. Borcower agrees 1hat should this Security Instrumemt and the nole secured iherehy nol be
eligble for ingriupce under the Nations! Howsing Act within - SIXTY (60) DAYS from the date
hereof, Lender wmu)ou) its option nud notwithistanding anything in Paragraph 9, require immediale  payment in Wil of
all sums secured byeabls Security fostrument. A written stslement of any authorized  agest af the Seerelary duted
subsequent to SIXTY {60) DAYS front the date hereof, declining 1o insure this Security Fsinusnent
and the nofe secured Hesrsby, shall be deemed conclusive prool of sueh ineligibility, Nowwithstamding the foregoing.
this option way na beeséreised by Lender when the unavailubility of tostrance s solely due to Lendor's faikire (o
remit o morgage insarnce prepsaan lo the Secretary.

10.Reinstatement. Borrower has a zight to be reinstwted iF Lender hus required immediaie piyment in full becanse of
Borrower's failure 1o pay un amount due unded thwe Note or this Seeurity [nstrument. This right applies even alter foreciosure
proceedings are insipned, To reinstate the Steurity Instrunent, Borrower shull tender in o lump sum sl amounts required to
hring Borrower's sceoum current including, 167 extent tiey are obligations of Borrower wnder this Sceurily  Instrument,
foreclosure costs and reasepable  and customaiy _Javorneys’ fees mrd expesses  properly  associnted  with  the  foreciosure
proceeding. Upon reinstateinent by Borrower, Lhis Sfcwity Instrument and the abligations that it secures shall remain in eftect
ax if Lender had not required immediate payment i Zall, However, Lender is not required to permil reinstitement  ift ()
Lender has aceepled  reinstatement  after the commescement  of foreelosure  proceedings  within two  years inminedinely
preceding the commencement  of & current foreclosure procesamg, (i) reinstitement  will preclude he foreclosure on different
prounds in the futpre, or {3i1) reinstatement will adversely affect he priority of the lien created by this Seeurity Instroment.

t 1.BorrowerMot Released; Forbezranceby Lender Motz Whlver. Extension of the time of payment or modifieation of
wmortization of the sums secured by this Security lustrumem grsiesd by Lender to any successor i inlerest of Borrower shall
not operate to release the Yability of the original Borrower or Beriowor's successor in interest. Lender shill nol he required to
commence  proceedings apainst  any successor in imterest or refusc $o_extend time for payment or otherwise modify
amortization  of the sums secured by this Security Instrument by reasga of any demand mude by the originel Borrower or
Borrower's successors in interest. Any forbearance by Lender in exercisny any right or remedy shall not be a waiver of or
prechide the exercise ol any right or remedy.

12.8uccessorsand Assigns Bound; Joint and Severai Liabllicy; Co-Signers flic zovenmanis and agreements of this Secnrily
Instrument  shall bind and henefit the snecessors and assigns of Lender and Bosrower, subject to the provisions of Paragraph
9.5, Borrower's covenants and agreements shall be joimt and several, Auy Borrowe! swho co-signg this Sceurity Insernment bt
Joes nol execwte the Note: (a) is co-sigaing s Sceurity Instrument  only to wmotigage, grunl axd convey that Borrower's,
imerest in the Propeay under lhe lerms of this Security Insirument; () s not personaily” adyigated 1o pay the pums secured by
s Security Instrument; amd (¢) agrees (e Lender and any other Borrower may agree’ 6 eilend, modily, forheur or make
any accomumnedations with regard to the tenins of this Security Instrunent or the Note withowt that Borrawer's consent.

13.Netices.Any notice to Borrower provided for in this Seeurity Instrnment shall be gives by delivering it or by mailing it
by first cluss mail undess applicable law requires use of another method. The notice shall be direcied Jo the propeny Address
or any other address Boerrower designates by notice to Leoder. Any notice o Lender shafl be' given by first class mail to
Lender's address stated herein or any address Lender desiguates by notice o Borrower. Any nuive pravided for in this
Security Instrument shall be deemed to have been given 1o Borrower or Leader when given as provided in this yapgraph.

t 4.CGoverninglaw; SeverabilityThis Security Instrument shall be governed by Federal luw and the oo of the jurisidiction
in which the Propeny is located. In the ovent that any provision or clause of this Sccurity fnstrument ostr&\Note confticts
with applicable law, such vonflict shall not affect other provisions of this Sccurily Instrument or the Note waich can be given
eftect withowm the counflicting prevision. To this end the provisions of this Securily Instrument and the Note are declared to be
severable.

15.Borrower’' Lopy.Burrower shall be piven ane confermesd wopy ol this Sceurity fnstrument,

16, Assignmentof Rents. Borrower nneonditionally  assipns and traensfers to Lender all the rens and revenues of the
Propenty. Borrower authorizes Lender or Leader's ngents to collect the renls wid revenues und hereby directs each tenat of
the Property o puy the rems to Lender or Lender’s agemts. However, prior te Lender's notice 1o Borrower of Borrawer's
breach of any covenant or agreement in the Security Instnument, Borrower shall eollcet umd receive ali rents and revenues ol
the Property as trastee for the benefit of Lender and Borrewer. This assignment of rents constitutes an aosolile  assignment
and not an assignment for additional security oniy,

I Lender gives notice of breach to Borrower: (n) all remts received by Borrower shall be held by Borrower as trusice for
benefit of Lender only, to be applled to the sums scoured by the Sccurity Instrument: {b) Lender shafl be entitled to wolleet
and receive ail of the rents of e Property; and (¢) each tenant of the Property shall pay all rents due and unpaid to Lender
or Lender’s ugent on Lender's written demand to 1he tenant.

Borrower has not execulnd any prior assignment of the rents and has not and will not perform any act that would prevent
Lender from exercising ity rights under this Parageaph 16,

Lender shat not be reguired Lo enter upan, fzke comrol of or maimain the Property before or aller giving notiee of
breach to Borrower. However, Lender or a judicislly appointed  seceiver may do so at aoy time there is a breach. Any
application of rents shall not cure or waive any default or invalidme any other ripght or remedy of Lender. This assignment of
rents of the Property shall erminate whien the debt gecured by the Seeuwrity Instrument is paid in full,

Itern 6591 (page 3 af 4 pages)

A TN TN




UNOFICIAL COPY




NON-UNIPORM CO\’FNAU N @EHE I GllL‘AlIﬂlth@ P Y

t 7. ¥oreclosiireProcedure. It Lender reguires inunediate puyuu.nl iu ;uil nmlur p nrumnph 9, Lemder may torelose s
Security tastrument by judicinl proceeding, nnd any offier panedles pormdtied by applicable lew, Lendor shall be eptlded o
coficel ull expenses incurred in pursning the remecbies provided in this puragruph 17, Inclading, bat nei ihaited to, rensonible

slierneys” Jees ind costs of tithe evidence.
18.Release, Upon payment of all swns securcd by this Sceurity Tnstrument, Lensder shall cancel this Seeurity Tastrament
withowt charge to Borrower. Borrowor shall puy nny recordation costs.

19.Walver of Homestead. Burrower waives aft right ef homtestead  exemption i the Property.

Riders to this Securlty Instrumentdl one or more riders are exeemtad by Borrower umt recorded together with sy
cach such rider shall be jncorported inle and  shall mpend  and  supplement  the

Security Instrument,  the covenamts  of
evvenants and sgreements of tiy Seeurity {nstrument sy if the rider(s) were In o part o this Security Insteument,

|Check applicable box{es)].

D Condominium Rider E] Graduited Payment Rider D Growing Equity Rider

D Planned Unit Revelopment Rider D Other [Speeily]

BY SIGNING' BEnOW, Borrower aceepls. and agrees o the terms contnined in pages 1 through 4 of this Security

Instrpent and in any 1594r0 executed by Borrower and reconded with i,

Witnesses:

Horrower

M/ /4/ ?df’/gﬁ' (Seal)
ARE

(Seal)

Herrower

(Scal)

Homower

{(Sealy

Bornower

STATE OF ILLINOIS, Crunty ss:

I, KIMBERLY S. SMART . Notary Public in and for sajd county and stute,

do hereby centify that KEITE WARE

, personally known to me 10 be e sume person(s) whose numne(s) subseribed

Lo the forepoing instrument, appeared before me this day in person, und acknowledged that — FI£

signed anel delivered the said instrument as HIS tree and voluntary sct, for the uses and parpcses therein sot forfh,

Given under my hand and official seal, this 12TH day of APRIL, 1994

My Commission expires:

This instrument was prepared by: AND MATLED TO: }K - i < X Notary Public

CITY-WIDE MORTGAGE, INC.

{Nane)

1950 YLAKE PARK DRIVE
SHYRNA, GA JUU8BU " (Adircn
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FHA CONDOMINIUM RIDER

Loan Number : 80005502 Cage Number : 131-7461509-703

'THIS CONDOMINIUM RIDER s mude this 1z2th day of
April 1994 , and s corporated into and shall be deemed o wnend and supplement the

Morigage, Desd of Trust or Security Doed ("Security Instrument”) of the sane dite glven by the  undersigned
(" Noreower™) o seotre Borrower’s Note (" Note*) to

CITY WIDE MORTOAGE, INC,

("Lender™) of the same date and covering the property described in the Security Instrument and located at;

15234 HASTINGS DRIVE
DOLTON, IL 60419

. Peopeny Adirens)
The Property Address incladesf unit in, together with an undivided inferest in the common elements of, A condominium

project known uas:

{(Name of Condomdalium Project)

("Cundominium Project™), If the owners association orfoter emtity which acts for the Condominium Project ("Owners
Association”) holds title tv praperty for the benefit o use of its members or shareholders, the Property also includes
Borrower's interest in the Owners Association and the uses, jroceeds and benefits of Borrower's interest.

CONDOMINIUM COVENANTS. i addition to the coverants and agreements made in the Security Instruments,

Borrower and Lender further cavenant and agree as follows:

A.So long as the Owners Association maintains, with a generally-uccepled insurance carrier, a “master” or
“hlanket” policy insuring all property subject o the condominiun documents, including all hnprovements now
existing or hereafter erecied on the Property, and such policy is satisfratory to Lender and provides insurance
coverage in the amounts, for the periods, and against the hazards Lender requires, including fire and other
hnzards included within the term “extended coverage,” and loss hy cload, to the extent required by the
Secretary, then: (i) Lender waives the provision in Paragraph 2 of this"Security Instrument for the monthly
payment to Lender of one-twelfth of the yearly premium installments for hacand insurance on the Property,
and () Borrower's obligation under Paragraph 4 of this Security Instrmnens tomaintain hazard  insurance
coverage on the Properiy is deemed salistied to the extent that the required Coverage is provided by the
Owners' Association policy. Borrower shall give Lender prompt notice of any-lapse..in required hazard
insurance coverage and of any loss occurring from a hazard., ln the event of a distribwtisn ot hazard insurance
proceeds in liew ot restoration or repair following # loss to the Property, whether to the Zondominium unit or
o 1he comumon elementis, any proceeds pavable to Bosrower are hereby assigned and shall beooaid w0 Lender
for application to the sums secured by this Security Instrument, with any excess paid o the entity legally

entitled thereto.

B. Borrower promises o pay Borrower’s allocated share of the comumon expenses or assessments and charges
imposed hy the Owners Association, as provided in the condominium documents,

C. It Borrower does not pay condominium dues anpd ussessments when due, then Lender sy pay them. Any
amounts disbursed by Lender under this paragraph € shall hecome additional debt of Borrower secured by the.
Security Instrument. Unless Borrower and Lenmder agree to other terms of payment, these amoumts shall bear
interest from the date of dishursement at the Note re and shall be payable, with interest, upen notice !'rm)i,:

Lender to Barrower requesting payment. v
BY SIGNING BELOQW, Borrower accepts and agrees 1o the terms and provisions contained in this Condominium Rider. .';', g
g o
e 4
/ﬁ_ ) d 7/,2'/&&' (SEAL) (SEAL) ,‘.,.?.; .
KEITH WARE -Borrower -Borrower Pfg
(SEAL) sBAL)
-Borrower -Borrower
(SEAL) (SEAL)
-Borrower -Burrower

)
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