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MORTGAGE 944351361

THIS MORTGAGE ("Sccurity Instrument”) is givenon  APRIL 26
19 94 . The mortgagaris ROBERT M BENKENDORF, A BACHELOR AND JUDTTH R ARELLANO, A

SPINSTER
(*Borrower"), This Security Instrument is given to 18M MID AMERICA
, which is orgunized and exisling

EMPLOYEES FEDERAJ, CREDIT UNION
under the laws of Uadiod States of America , and whosc address is

4001 West River/Parlway, Rochescter, MN 55903-5949 ("Lender™).
Borrower owes Lender the vrincipal sum of

ONE HUNDRED EIGHTY-FiVZL THOUSAND FOUR HUNDRED AND NO/100
Celars (US. $ 185,400.00 }. This debt is evidenced by Borrower's note

dated the same date as this Security J=strument ("Note*), which provides for monthly payments, with the Tull debt, if not
paid carlier, due and payable on Mav~l, 1999 . This Security Instriment secures to
Lender: (a) the repayment of the ¢ebt evidenced by the Note, wilth interest, and all rencwals, extensions and
modifications of the Note; (b the paymer of all other sums, with intcrest, advanced under paragraph 7 to protect the
security of this Security Instrument; and (=) the performance of Borrower’s covenanis and agreements vader this
Security Instrument and the Note. For this parrose, Borrower docs hereby mortgage, grant and convey to Lender the

following desecribed property located in COUK County, Ilineis:

SEE ATTAC{ED EXHIBIT "A" . »ovi-01 RECORDINGS

‘ _.‘i'uhm:'.d:g T4/
0% TCOUHTY RECDRD

which has the address of 901 WEST ESSEX PLACE .~ ARLTNGTON HEIGHTS
. . [Street] {City}
inois 60004 ("Property Address™);
1Zip Code]

TOGETHER WITH all the improvements now or hercafier erected on the jroperty, and all cascments,
appurttenances, and fixturcs now or hereafter a part of the property. A)l replacements 1nd additions shall also be
covered by this Sccurity Instrument. All of the foregoing is referred to in this Security Instrun.ent g« the "Property.”

BORROWER COVENANTS that Borrower is lawfully scised of the estate hereby conveyed and has the right to
mottgage, grant and convey the Property and that the Property is uncncumbered, except for encrmurances of record.
Botrower warrants and will defend gencrally the title to the Property against all claims and demueds;-subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform security instrument covering real property.

53109 £33 T

UNIFORM COVENANTS, Borrower and Lender covenant and agrec as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due the
principal of and interest on the debt evidenced by the Note and any prepayment and late charges duc under the Note,

2. Funds for Taxes and Insurance, Subject to applicablc law or to a written waiver by Lender, Borrower shall pay
to Lender on the day monthly payments arc duc under the Note, uatil the Note is paid in full, a sum ("Funds”) for: (a)
yearly taxes and assessments which may altain priority over this Sceurity Iustrument as a licn on the Property; (b) yearly
leasehold payments or ground rents on the Property, if any; (c) yearly hazard or property insurance premiums; (d)
yearly floed insurance premiums, if any; () yearly mortgage insurance premiums, if any; and (f) any sums payable by
Borrower to Lender, in accordance with the provisions of paragraph 8, in licu of the payment of morigage insurance
premiums, These items are called "Escrow Items.” Lender may, at any time, colleet and hold Funds in an amount not to
exceed the maximum amount a lender for a federally related mortgage loan may require for Borrower’s cscrow account ",
under the federal Rcal Estate Settlement Procedures Act of 1974 as amcnded from time to lime, 12 U.S.C, §2601 .
et seq. (*RESPA"), unless ancther law that applies to the Funds scts a lesser amount, If so, Lender may, at any time, "~
collect and hald Funds in an amount not to exceed the lesser amount. Lender may estimate the amount of Funds due -

on the basis of current data and rcasonable cstimates of cxpenditur turc Escrow ltems or otherwise in “ .
accordance with applicable law. S
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EXHIRLYE "AM
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PARCEL 1: UNIT 1, AREA 1, PHASE I, TOGRETHER WITH ITS UNDIVIDED
PERCENTAGE INTEREST IN THE COMMON BLEMENTS, IN HUNTINGTON SQUARE
TOWNHOME CONDOMINIUM, PHASE 3, AS DELINEATED AND DEFINED IN THFR
DECLARATION OF CONDOMINIOM OWNERSHIP AND PLAT OF SURVEY ATTACHED
THERETO A8 EXHIBIT A RECORDED JANUARY 25, 1890 A8 DOCUMENT 920041324,
AS AMENDED IN PART OF LOT 2 IN HUNTINGTON SQUARE SUBDIVISICON IN
SECTION 18, TOWNSHIP 42 NORTH, RANGE 11 EAST OF THE THIRD PRINCIFAL
MERIDIAN, IN COOK COUNTY, ILLINOIS.

PARCEL 2: EASEMENT FOR THE BENEFIT OF PARCEL 1 FOR INGRESS AND ECRESS
OVER AND ACROS3S THE LAND AS FOLLOWS: THE NORTHWESTERLY 15 FEET OF LOT
B IN FIRST ADDITION TO STONEBRIDCE HILL APARTMENTS, A SUBDIVISION IN
THE NORTHZASI QUARTER OF SECTION 18, TOWNSHIP 42 NORTH, RANGE il

EAST OF THE/ IMIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS, AS
GRANTED IN ACRLTZMENT DATED DECEMBER 20, 1974 AND RECORDED DECEMBER

26, 1974 AS DCQIMINT 22948132,

PERMANENT INDEX NO.. 03-18-200-012-1001
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The Funds shall be beld in an insthution whose deposits are insured by a fudernl
{including Lender, i Lendor ba such an institution} or in any Federal Home Lousn Bauk, Londer shall apply the Funds to
pay the Escrow Items. Lender may not charge Boarrower for holding and applying the Funds, annually analyzing the
escrow account, or verifying the Escrow Ttems, unless Lendor pays Borrower interest on the Funds and applicablo law
permits Lender (o make such o charge. However, Londer may require Borrower 10 pay 8 onestime chnrge for an
independent real estate tax reporting service uscd by Lender in connection with this loan, unless applicable law provides
othcrwise. Unless an agreement is made or spplicable law requires interest to be paid, Lender shall not be required to
pay Borrower any interest or carnings on the Funds, Borrower and Lender may agree in writing, however, that interest
shall be paid on the Funds, Lender shall give to Borrower, without charge, an annual accounting of the Funds, showing
credits and debits to the Funds and the purpose for which each debit to the Funds was made, The Funds are pledged as
additional securily for all sums secured by this Sccurity Instrument.

If the Funds held by Lender exceed the amounts permiited to be held by applicable law, Lender shall account to
Borrower for the excess Funds in accordance with the requirements of applicable law, If the amount of the Funds held
by Lender at any time is not sufficient to pay the Escrow Items when due, Lender may so notify Borrower in writing,
and, in such case Borrower shall pay to Lender the amount nocessary to make up the deficiency. Borrower shail make
up the deficiency in no more than twelve monthly payments, at Lender’s sole discretion,

Upon payment in full of all sums sccured by this Sceurity Instrument, Lender shall promptly refund 1o Borrower
any Funds beld by Lender, If, under paragraph 21, Lender shall acquire or sell the Propeny, Lender, prior 1o the
acquisition or sale of the Property, shall apply any Funds held by Lender at the lime of acquisition or ssle us a credit
against the sumssecured by this Security Instrument,

3. Applicstios of Payments. Unless applicable law provides otherwise, all payments received by Lender under
peragraphs 1 and 7= shzll be applied: first, to any prepayment charges due under the Note; second, to amounts payable
under paragraph 2; thiry, to interest due; fourth, to principal duc; and lasl, to any late charges due under the Note,

4. Charges; Liens. Bcrrower shall pay all taxes, asscssments, charges, fincs and impositions attributable to the
Property which may attais priority over this Security Instrument, and leaschold payments or ground rents, if any.
Borrower shall pay these obiizations in the manner provided in paragraph 2, or if not paid in that manner, Borrower
shall pay them on time directly (¢ the person owed payment. Borrower shall promptly furnish 1o Lender all notices of
amounts to be paid under this prragraph. If Borrower makes these payments directly, Borrower shall promptly furnish
to Lender receipts evidencing the payracuts.

Borrower shall promptly dischare~ say lien which has priority over this Security Instrument unless Borrower: (a)
agrees in writing to the payment of the Gblig=tion secured by the lien in a manner acceptable to Lender; (b) contests in
good faith the lien by, or defends against :nfo cement of the lien in, legal proceedings which in the Lender's opinion
operate to prevent the enforcement af the dznior (¢) sccures from the holder of the lien an agreement satisfactory to
Lender subordinating the lien to this Security las.rmment. If Lender determines that any part of the Property is subject
to a lien which may attain priority over this Securi(y Yarirument, Lender may give Borrower a nalice identifying the lien.
Borrower shall satisfy the lien or take one or more of/. v actions set forth above within 10 days of the giving of notice.

5, Hszard or Property Insurance. Borrower shal kerg the improvements now existing or hereafter erccled on the
Property insured against loss by fire, hazards included within the term "extended coverage” and any other hazards,
including floods or flonding, for which Lender requires uisvrance. This insurance shall be maintained in the amounts
and for the periods that Lender requires. The insurance carriiy providing the insurance shall be chosen by Borrower
subject to Lender's approval which shall not be unreasonably withbeld. If Borrower fails to maintain coverage described
above, Lender may, at Lender's option, obtain coverage to proteri Lzoder’s rights in the Property in accordance with
paragraph 7.

Allpinsurance policies and renewals shall be acceptable to Lende: «ad shall include a standard mortgage clause.
Lender shall have the right to hold the policies and renewals, If Lender <cquires, Borrower shall promptly give to
Lender all receipts of paid premiums and reaewal notices, In the event of Icss, Borrower shall give prompt notice to the
insurance carrier and Lender. Lender may make proof of loss if not made promy(; by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proci:eds shall be applied to restoration or
repair of the Property damaged, if the restoration or repair is economically frasi®ite and Lender’s securily is not
lessened. If the restoration or repair is not cconomically feasible or Lender’s securily would be lessened, the insurance
procecds shall be applied to the sums secured by this Security Instrument, whether or not “hz=n due, with any excess paid
to Borrower. If Borrower abandous the Property, or does not answer within 30 days &« notire from Lender that the
insurance carrier has offered to settle a claim, then Lender may collect the insurance proceeds. Lender may use the
proceeds to repair or restore the Property or to pay sums secured by this Security Instrument, »ie ner or not then due.
The 30-day period will begin when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceads to principsishall not extend
or postpone the duc date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of the
payments. If under paragraph 21 the Property is acquired by Lender, Borrower's right to any insuraace policies and
proceeds resulting from damage to the Property prior to the acquisition shall pass to Lender to the extent of the sums
secured by this Security Insirument immediately prior to the acquisition.

6. Occupancy, Preservation, Malntenance and Protection of the Property; Borrower's Loan Application;
Leaseholds. Borrower shall occupy, cstablish, and use the Property as Borrower's principal residence within sixty days
after the executicn of this Security Instrument and shaill continue to occupy the Property as Borrower's principal
residence for at least cne year after the date of oceupancy, unless Lender otherwise agrees in writing, which consent
shall not be unreasonably withheld, or unless extenuating circumstances exist which are beyond Borrower's control
Borrower shall not destroy, damage or impair the Property, allow the Property to deteriorale, or commit wasle on the
Property. Borrower shall be in defauli if any forfeiture action or proceeding, whether civil or criminal, is begun that in
Lender’s good faith judgment could result in forfeiture of the Property or otherwise materially impair the licn created
by this Security Instrument or Lender’s security interest. Borrower may cure such a defanlt and reinstate, as provided in
paragraph 18, by causing the action or proceeding to be dismissed with a ruling that, in Lender’s good faith
determination, precludes forfeiture of the Borrower’s interest in the Property or other material impairment of the lien
created by this Security Instrument or Lender’s security interest. Borrower shall also be in default if Borrower, during
the loan application process, gave materially false or inaccurate information or statements to Lender (or failed to
provide Lender with any material information) in connection with the Joan evidenced by the Note, including, but not N
limited to, representations concerning Borrower’s occupancy of the Property as a principal residence. If this Security -
instrument is on a leasehold, Borrower shall comply with all the provisions of the lease. If Borrosver acquires fee title to
the Property, the leaschold and the fee title shall not merge unless Lender agrees to the merger in writing,

»
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7. Protection ol‘l.ezg"s Rights nlEe Preperty. If Borrower fails 1o perform thc covenants and agrecments

contained in this Sccurity Instrument, or there is a legal proceeding that may significantly affect Lender's rights in the
Property (such as a proceeding in bankruptey, probate, for condemnation or forfeiture or to enforce laws or
regulations), then Lender may do and pay for whatever is necessary to protect the value of the Property and Lender's
rights in thc Property. Lender’s actions may include paying any sums sccured by a licn which has priority over this
Security Instrument, appearing in court, paying reasonnble attorneys’ fees and snicring on the Property to make repairs,
Although Lender may take action under this paragraph 7, Lender does not have to do so,

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by
this Security Instrument. Unless Borrower and Lender agree 1o other torms of payment, these amounts shall bear
intereal from the date of disbursemunt wt the Nple rate and shall be payable, with interest, upon notico from Lender to
Borrowor requesting paymeont,

8. Mortgage Insurunce. If Londer reguired morigage insurance as o condition of making the Joan xeeurcd by this
Sceurity Instrument, Borrower shall pay the premiuma required to mainlain the mortgage insurance in effeet, If, for any
rcason, the mortgage insurance coverage required by Lender lapses or ceases to bo in effeet, Borrower shall pay the
premiums required to obtain coverage substantially cquivalent Lo the mortgage insurance previously in effect, at a cost
substantially equivalent to the cost to Borrower of the mortgage insurance previcusly in cffcct, from an allernate
mortgage insurer approved by Lender. If substantially equivalent mortgage insurance coverage is not availuble,
Borrower shall pay to Lender each month a sum equal to onc-twellth of the yearly mortgage insurance premium being
paid by Borrower when the insurance coverage lapsed or ceased to be in effect, Lender will accepl, usc and retain these
payments as auo:s reserve in licu of mortgage insurance, Loss reserve payments may no longer be required, al the
option of Lendei; if morigage insurance coverage (in the amount and for the period that Lender requires) provided by
an insurer approved by Lender again becomes available and is obtained. Borrower shall pay the premiums required to
maintain mortgage insorance in effect, or to provide a loss reserve, until the requirement for mortgage insurance cnds
in accordance with an: writien agreement between Borrower and Leader or applicable law.,

9. Inspection. Lend.r »r its agent may make reasonable entrigs upon and inspections of the Property, Lender
shall give Borrower noticc-al i time of or prior to an inspection specifying reasonabie cause for the inspection.

10. Condemnation. The rroceeds of any award or claim for damages, direet or consequentlial, in connection with
any condemnation or ather takiszg of any part of the Property, or for conveyance in licu of condemnation, are hereby
assigned and shall be paid to Lender

In the event of a total taking of 20i Property, the proceeds shall be applied to the sums sccured by this Sceurity
Insirument, whether or not then due, “vith any excess paid to Borrower. In the event of a partial taking of the Property
in which the fair market value of the Projerty immediately before the taking is equal to or greater than the amount of
the sums secured by this Security Instrume=nt immediatcly before the taking, unless Borrower and Lender otherwise
agree in writing, the sums secured by this Secvrity Instrument shall be reduced by the amount of the proceeds
multiplied by the following fraction: (a) the total an onnt of the sums secured immediately before the taking, divided by
(b} the fair market value of the Property immediats-before the taking. Any balance shall be paid to Borrower. In the
event of a partial taking of the Property in which the fair —arket value of the Property immediately before the taking is
less than the amount of the sums secured immediately Defors the teking, unless Borrower and Lender otherwise ngree
in writing or unless applicable faw otherwise provides, the jrocceds shall be applied to the sums secured hy this Security
Instrument whether or not the sums are then due.

If the Property is abandoned by Borrower, or if, after nolics'ty Lender to Borrower that the condemnor offers to
make an award or settle a claim for damages, Borrower fails to/respond to Lender within 30 days after the date the
notice is given, Lender is authorized to collect and apply the proceeds, a. its option, cither to restoration or repair of the
Property or to the sums secured by this Security Insirument, whether or nuc then due.

Unless Lender and Borrower otherwise agree in writing, any applicatisa of proceeds to principal shall not extend
or postpone the due date of the monthly payments referred to in paragrophs 3oand 2 or change the amount of such

ayments,

P ymll. Borrgwer Not Released; Forbearance By Lender Not a Waiver, Extensio: ol the time for payment or
modification of amortization of the sums secured by this Security Instrument grunt~d by Lender to any successor in
interest of Borrower shall not aperate to release the liability of the original Borrcwes or Borrower’s snecessors in
interest, Lender shatl not be requircd to commence proceedings against any successor 11 interest or refuse to extend
time for payment or otherwise modify amortization of the sums sccured by this Sccurity Instzumenl by reason of any
demand made by the original Borrower or Borrower's successors in interest. Any forbeararce b Lender in exercising
any right or remedy shall not be a waiver of or preclude the exercise of any right or remedy.

12. Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants ‘ard <grecments of this
Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subjerd to the provisions
of paragraph 17. Borrower's covenanls and agreements shall be joint and several. Any Borrower <vho co-signs this
Security Instrument but does not execute the Note: (a) is co-signing this Security Instrument onfy to mortgage, grant
and convey that Borrower’s interest in the Property under the terms of this Security Instrument; (b) is not personally
obligated to pay the sums secured by this Security Instrument; and (c) sgrees that Lender and any other Borrower may
agree to extend, modify, forbear or make any accommodations with regard to the terms of this Sccurity Instrument or
the Nate without that Borrower’s consent.

13. Loan Charges. If the loan secured by this Security Instrument is subject to a law which sets maximum loan
charges, and that law is finally interpreted so that the interest or other loan charges coliccted or to be coliected in
connection with the loan exceed the permitted limits, then: (a) any such loan charge shall be reduced by the amount
necessary to reduce the charge to the permitted limit; and (b) any sums already collected from Borrower which
exceeded permitted limits will be refunded to Borrower, Lender may choost to make this refund by reducing the
principal owed under the Note or by making a direct payment to Borrower, If a refund reduces principal, the reduction
will be treated as a partial prepayment without any prepayment charge under the Note, -

14. Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by
mailing it by first class mail unless applicable law requires use of ancther method. The notice shall be directed to the
Property Address or any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by
first class mail to Lender's address stated herein or any other address Lender designates by notice to Borrower. Any
notice provided for in this Security Instrument shall be deemed to have been given to Borrower or Lender when given

as provided in this paragraph, ) -

Form 3014 35/98 (page 3 of 5 pages)
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15. Governing Law; Severability. This Sceurity Instrument shall be, governed by federnl lagv and the fow of the
jurisdiction in which the Property is Jocated. In the event that sny provision or clavse of ihis Security Insirument or the
Note conflicts with applicable law, such conflict shall not affect other provisions of this Sccurity Instrument or the Note
which can be given ¢ffect withowt the conflicting provision, To this end the provisione of this Security Instrument and
the Note are declared to be severable,

16, Borrower’s Copy. Borrowers shall be given one conformed copy of the Note and of this Sceurity Instrument,

17. Transfer of the Property or a Benelicial Interest in Borrower, 1f all or any part of the Property or any intcrest
in it is sold or transferred {or if a bencoficial interest in Borrower is sold or transferred and Borrower is not a natural
person} without Lender’s prior writien cansent, Lender may, at its aption, require immediate payment in full of all sums
secured by this Sccurity Instrument. However, this option shall not be exercised by Lender if excrcise is prohibited by
federal law as of the date of this Security Instrument.

H Lender cxercises this option, Londer shall give Borrower notice of acceleration. The notice shall provide
period of not ess than 30 days from the date the nolice is delivered or mailed within which Borrower must pay all sums
sccured by this Sceurity Instrument. 1 Borrower fails to pay these sums prior to the expiration of this period, Lender
may invoke any remedics permitted by this Security Insirument without further notice or demand on Borrower,

18. Borrower’s Right to Reinstate. If Borrower meets certain conditions, Borrower shall have the right to have
enforcecment of this Sccurity Instrument discontinued at any time prior to the carlier of @ (a) 5 days (or such other
period as applicable law may specify for reinstatement) before sale of the Properly pursuant (o any power of sale
contained in this‘Szcurity Instrument; or (b) entry of a judgment enforcing this Sceurity Instrument. Those conditions
are that Borroweisa) pays Lender all sums which then would be duc under this Seeurity Instrument and the Nole as if
no acceleration har’ occurred; (b) cures any default of any other covenants or agreements; (c) pays all cxpenses incurred
in enforcing this Sccuri’y Instrument, including, but nol limited to, reasonable attorneys’ fees; and (d) takes such action
as Lender may reasone’/iy require o assurc that the Jien of this Sccurity Instrument, Lender's rights in the Property and
Borrower's obligation 1o oay the sums socured by this Sccurity Instrument shall continue urchanged. Upon
reinstatement by Borrower,-this Secusity Instrument and the obligations secured hereby shall remain fully effective as Iif
no acceleration had occurred Lowever, this right to reinstate shall not apply in the case ol acceleration under
paragraph 17.

19, Sale of Note; Chunge of Loar; Servicer. The Noto or a partia) interest in the Note (together with this Security
Tostrument) may be sold one or morz’ tines without prior notice ta Borrower, A saic may result in a chunge in the
entity (known as the "Loan Servicer®) taat ¢sll=cis monthly payments due under the Note and this Security Insirument.
Thers also may be one or more changes of the Loan Servicer unrelated to a sale of the Note, If there is a change of the
Loan Servicer, Borrower will be given writisn notice of the change in accordance with paragraph 14 above and
applicable law. The notice will state the name und-address of the new Loan Servicer and the address Lo which payments
should be made. The notice will also contain any cthirinformation required by applicable law.

20. Hazardous Substances. Borrower shall not cause or permit the presence, use, disposal, storage, or release of
any Hazardous Substances on or in the Property. Borrowir shall not do, nor allow anyone clsc to do, anything affecting
the Property that is in violation of any Environmental Lavv. The preceding two seniences shall not apply to the presence,
use, or storage on the Property of small guantities of Hazerdous Substances that are generally recognized to be
appropriate to normal residential uses and to maintenance of tn. Property,

Barrower shall promplly give Lender writien notice of any Zavistigation, claim, demand, fawsuit or other action by
any governmental or regulatory sgency or private party involving ’ae Property and any Hazardous Substance or
Environmental Law of which Borrower has actual knowledge. If Boriovier learns, or is notified by any governmental or
regulatory authority, that any removal or other remediation of any Hazerdous Substance affecting the Property is
necessary, Barrower shall promptly take all necessary remedial actions in aczordapce with Environmental Law.

As uscd in this paragraph 20, "Hazardous Substances” are thosc scbiipnces defined as toxic or hazardous
substances by Environmental Law and the following substances: gasoline, kerosene. other flammaeble or toxic petroleum
products, toxic pesticides and herbicides, volatile solvents, materials containiug asbestos or formaldehyde, and
radioactive materials. As used in this paragraph 20, “Eavironmenial Law" meuns fideral laws and laws of the
jurisdiction where the Property is located that relate to health, safsty or environmental prarestion.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree «s follows:

21, Acceleration; Remedies, Lender shall give notlce to Borrower prior to accelers ton lellowlng Borrower's
breach of any covenant or agreement in this Security Instrument (but not prior to accelerniiup urder paragraph 17
unless applicable law provides otherwise). The notice shall specify: (a) the default; (b) the actiop required to cure the
default; (c) a date, not less than 30 days from the date the notice is given to Borrower, by which hie Aefault must be
cured; and (d) that failure to cure the default on or before the date specified in the notice may resclt o acceleration
of the sums secored by this Security Instrument, foreclosure by judicinl procevding nnd sale of the Vroperty. The
notice shall further inform Borrower of the right to reinstate after acceleration and the right to asseri in the
foreclosure proceeding the nop-existence of a default or any other delense of Borrower to acceleration and
foreclosure. If the default is not cured on ar before the dute specifled in the notice, Lender at its option may reguire
tmmediate puyment in full of all sums secured by this Security Instrument without further demand and may foreclose
this Security Instrument by judicial proceeding. Lender shall be entitled to coliect ali expenses incurred in pursuing
the remedies provided ia this paragraph 21, including, but not limited to, reasonable atiorneys' fees and costs of wtle
evidence.

22. Release. Upon payment of all sums securcd by this Sccurity Instrument, Lender shall release this Sceurity
Instrument without charge to Borrower. Borrawer shall pay any recordation costs,

23. Waiver of Homestead. Borrower waives all right of homestead exemption in the Property.

24. Riders to this Security Instrument. If one or more riders are cxccuted by Borrower and recorded together
with this Security Instrument, the covenanis and agreemonts of each such rider shall be incorporated into and shall
amend and supplement the covenants and agreements of this Sccurity Instrument as if the rider(s) were a part of this

Security Instrument. {Check applicable box(es)) .
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() Adjustable Rate Rider KR Candominium Rldur ‘ ’ [T1-4 anlly Rider
[ Graduated Payment Rider [T] Planned Unit Development Rider [(] Biweokly Payment Rider
™} Balloon Rider ] Rate Improvemsnt Rider [ Seeond Home Rider

(] Other(s) [specify]

BY SIGNING BELOW, Borrower accepls and asgrees (o the terms and covenants contalned in this Security
Jostroment and in any rider(s) executed by Borrower and recorded with it,

T

Witnesses:
w’/ zal / el ”3>r~ o "K\/E’S'wl)
BBRT M BENKENDORF uﬂuWLr
L %ﬁ/w
A\ ﬁ%bt A (Seal)
/DITH R A.RELIAN -Borrower
{Scal)
-Borrower
{Seal)
-Barrower
{§72cv Below This Line For Acknowledgment)
STATE OF ILLINOIS, ererl_ Covnty ss:

s L,Zf(z/- W@(‘)‘/"‘VF , a Notary Public in and for said county and state,
aw herchy certify that ROBERT M BENKENDORE AND JUDITH R ARELLANO, .« Wﬁ/

2z
, personally known to me to be the same person(s) whosc name(s)

subscribed to the foregoing instrument, appeared before me this duy »a person, and acknowledged that t hey

signed and delivered the said instrument as their free und ~oluntary act, for the uses and purposes therein
set forth.
Given under my hand and official seal, this  26TH day of AVPIL _ » 1994

My Commission expires:

%M

Notary Publie

PREPARED BY: IBM MID AMERICA EMPLOYEES FEDERAL GREDIT UNION AT
4001 WEST RIVER PARKWAY .
ROCHESTER MM 53901

BT e Gl

‘-g,\.

i T \‘LCG.mrmx’ :
REPUBUC ‘W s "
ARLINGTON HElGHTS . 600 :

Form 3014 9/90 age 5 of S pages)
ALR L1 291 08 / (page S of )

Loan ID: 00942892




i
L
tap
it
T
&l
«r
fop)

" UNOFFICIAL COPY




UNOFFhaiALCOPY

THIS PAYMENT RIDER is made this .. 2ATH, ..., day of .,....APRIL. L1994 . .........coieeinn.. und s
incorporaced into and shall be deemed to amend und supplement the Mortgagc. Deed of Trust or Security Deed
(the “Security Instrument”) of the same date given by the undersigned (the "Borrower”) o secure Borrower's

Nore to . EIM, MTD,AMLRI&A“EMPLQYFFa REDERAL, CREDLT, URTOM o vvvrvreinnierinieririoniansimiaiiin,
{the "Lender™)

R NN A G F AT PP R R R A P P A e Nt i AR bR sttt ddd et eralas il be At btadtdtaa s add bl

of che same dare and covering che property deseribed I che Security Inzcrumenc and located ac

901, WERT, ESSEX PLACE,, ARLINGION, HETGHTS, 1L, 00004, ... ...

............. P N T LR s L SRS
(Propeny Addren]

ADDITIONAL COVENANTS. In addition to the covenancs and sgreements made in the Security Instrument, Borrower
and Lender furcher covenant and agree as follows:
A. SCHEDULED PAYMENTS OF PRINCIPAL AND INTEREST

The Note provides for scheduled paymenes of principal and interesc as foliows:
3. PAYMENTS

(A) Scheduled Payments
1 will poyprincipal and interest by making payments when scheduied:

£3 1 will make ,..59.. . . payments of $..1a130.08. ... enchon the L,
..........-.".’.TF\S'J'. .............. veenen voro. OF erch L.l MONTEL...... T,
....... TS O PP begmmng ca ..o JUNE. T ,19.9"

[ 1 will meke ‘mv oents ag follows:

EX¥ In addition ro theé?dymer)rs described above, I will pay a "balloon payment” of § 174.439:40. ...,
on. MAY 1, 15 3 A -~ The Note Holder will deliver or mail ta me notice prior to maturicy

chat the balloon paynenc is du“ 'Ih:s notice will stare the balloon payment amount and the date that

it is due.

(B) Maturity Date and Place of Payment:
I will make these payments as scheduied-ariril I have paid all of che principal and interest and any other

charges described below thar I may owe under this NMate. My scheduled payments will be applied o interest
before principal. 1If, on ......,... MAY L L9 s , 1 still owe amounts

under this Note, I will pay thosc amounts in full on.rho- date, which is called the ° matunty dage,”
I will make my scheduled payments at 4001, WELT RIVER, PARKWAY., ROCALSTER MN..5590L......
herrersheeereresaaiiranerianaans Y &7 coiaes e ceerereeriieines OF at o different

PY Y RN

place if required by the Note Holder.
B. FUNDS FOR TAXES AND INSURANCE

[Mark one}
{1 Uniform Covenanr 2 of the Security Instrument is waived by <nic Lender,

K3 Unifarm Covenanr 2 of the Security Instrument is amended ‘o read as follows:
2. SCHEDULED PAYMENTS FOR TANES AND INSURANCE

{A) Borrower's Obligations _
I will pay 1o Lender all amounts necessary to pay for taxes, nssessmerncs leasehold payments or ground

rents {if any), nnd hazard insurance on che Propercy and morcgage insurance (1f rny). I will pay chose amounts
to Lender unless Lender tells me, in writing, that I do nor bave to do so, or unlesy the law requires ocherwise.

1 will make those payments on the same day that my scheduled payments of principul and.incerest are due under

the Note,
Each of my payments under this Paragraph 2 will be the sum of the following:
(i) The escimaced yearly mxes and assessments on the Propercy which under the law may be superior
to this Security Instrument, divided by the numbert of scheduled payments in a'yen; plus,
(ii) The estimated yearly leasehold payments or ground rents on the Property, if any, divided by the

number of scheduled payments in a year; plus,
(iii) The estimated yeasly premium for hazard insurance covering the Property, divided by the number

of scheduled payments in a year; plus,
{iv) The estimated yearly premium for mortgage insurance (if any), divided by the number of scheduied

payments in a year.
Lender will escimate from time to time my yenrly taxes, assessments, leesehold payments or ground rents
and insurance premiums, which will be called the "escrow items.” Lender will use existing assessments and bills
and rensonable estimares of future assessments and bills, The amounts chac I pay to Lender for escrow items
under this Paragmph 2 will be called che “"Funds.”

{B) Lender’s Obligations
Lender will keep the Funds in a savings or banking instirurion which has ics deposits or accounts insured

or gunmnteed by a federal or state agency. If Lender is such an institurion, Lender rnay hold che Funds. Except
as described in this Paragraph 2, Lender will use the Funds to pay the escrow itermns. Lender will give to me,
without charge, aa ennual accouncing of the Funds. That accouncing must show all addirions ro and deducnons
from the Funds and the reason for each deduction. -

Lender may not charge me for holding cr keeping the Funds, for using the Funds ro pay escrow irems, ,fqr
analyzing my payments of Funds, or fur receiving, verifying and toraling assessments and bills. However, Lcndcr
may charge me for these services if Lender pays me interest on the Funds and if the law permits Lender to maka
such a charge, Lender will not be reqmred ta pay me any interest or carhings on the Funds unless eicheri{i)
Lender and J agree in wrmng. ar the rime I slgn this Security Instrument, thar Lender will pay incerest on the
Funds; or (i} the law requires Lender to pay interest on the Funds.

MULTIPURPOSE FIXED RATE PAYMENT RIDER (MULTISTATE)
BANKERS SYSTEMS, INC,, ST. CLOUD, MN 53302 FORM MPFR-PA 7/16/46
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IT Lender's estimates sre Too high or if taxes dnd iRT0mnt® rate® g0 dowh, e ampuntg thae I py under

chis Paragraph 2 will be too farge. If this happens ata time when Tam keeping alf of my promises and ngreaments
mnde in this Security Instrument, §will have the righe to hove the excess amount elcher promptly repaid to me
ag n direce refund or credited to my future scheduled payments of Funds, There will be excess amounts if, at
any time, the sum of (i} the amount of Funds which Lender is bolding or keeping, plus (i} the amount of the
scheduled payments of Tunds which I still must pay between thar dime and the due daees of escrow irems js
greater than the ameunt nceessary to pay the escrow items when they are due,

If, when payments of escrow icems sre due, Lender has not received envugls Funds ro make those payments,
I will pay to Lender whasever addicional amaount is neeessary o pay the escrow items in full, I must pay chac
addicional amount in one or more payments as Lender mny require.

When 1 have paid all of the sums sccured, Lender wilt promptly sefund to me any Punds thac are chen
being held by Leader. If, as a result of the exercise by Lender of any of its righes under this Security Instrumene,
either Lender acquires the Property or the Property is sold, then immediately before the acquisicion or sale,
Lender will use any Funds which Lender is holding at the time to reduce the sums secured.

DY SIGNING BELOW, Borrawer sccepes and ngrees to the terms and covenants conrained in chis Payment

R S

(. o~

T Sl o i PR,
7 jﬁ"‘“ T s e (Seal)
RO // A
; ég. .’""1-’\} J

«

Riden —
s

erceandacigir

«Karsaacs

v e (Seal)

«Detrarar

{6 r
SEVG

96T

.

PP T

'
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this ~ 26TH  day of  APRIL , 1994 ,
andl is fncorparated into and shudl be deemed to amend and supplement the Mortgage, Deed of Trust or Securlty
Deed (the “Securlty Instrument”) of the swme date given by the wndersigned (the “Borrower®) 1o seenre
Borrower's Note to  IBM MID AMERICA EMPLOYEES FEDERAL CREDIT UNION

(the "Lender™)
of the same dute and covering the Property deseribed In the Sccusity Instrument and located at:

901 WEST ESSEX PLACE, ARLINGTON HEIGHTS IL 60004

(Property Adidress) ‘
The Property includes s unit in, together with an undivided Interest in the eommon elements of, 1 condominium

project known ns: HUNTINGTON SQUARE

INume of Condominium froject|
(the "Condominium Project"). 17 12 owners association or other catity which acts for the Condominium Project
(the “"Owners Association”) holds titieio property for the bencfit or use of ils members or sharcholders, the
Property also includes Borrower's interest in the Owners Associntion and the uses, proceeds and benefits of
Borrower’s interest,

CONDOMINIUM COVENANTS. [n addition to the covenants and ugreements made in the Securily
Instrument, Borrower and Lender further covenant and agree as follows:

A. Condominium Obligations, Borrowe( shull perform all of Borrower's obligations under the
Condominium Project's Constituent Documents, The "C snstituent Documents” are the: (i) Declaralior or any
other document which creates the Condominium Project; (i%) by-laws; (iii) code of regulations; and (iv) other
equivalent documents. Borrower shall promptly pay, when due,’all dues and assessments imposed pursuant to the
Constituent Documents,

B. Hazard Tnsurance. So long as the Owners Associntici maintains, with a generally accepted insurance
carrier, & "master” or "blanket" policy on the Condominium Project which is satisfactory to Lerder and which
provides insurance coverage in the nmounts, for the periods, and against ¥, hazards Lender requires, including
fire and hazards included within the term “extended coverage,” then:

(i) Lender waives the provision in Umform Covenant 2 for the menthly payment to Lender of
one-(welfth of the yearly premium instaliments for hazard insurance on the Property: and

(i) Borrower's obligation under Uniform Coveneni 5 to maintain hazard ‘asuiance coverage on the
Property is decmed satisfied to the extent that the reguired coverage is provided by -tk Owners Associntion
policy.

Borrower shall give Lender prompt natice of any lapse in required hazard insurance coverize.

In the event of a distribution of hazard insurance proceeds in licu of restoralion or repair folloveng a loss to
the Property, whether to the unit or to common elements, any proceeds payable to Borrower are hereby assigned
and shall be paid to Lender for application to the sums secured by the Security Instrument, with any excess paid to
Borrower. ,

C. Public Liability Insurance,  Borrower shall take such actions as may be reasonable 1o insure that the
Owners Association maintains o public linbility insurance policy acceptable in form, amount, and extent of
coverage to Lender,

MULTISTATE CONDOMINIUM RIDER-Single Family-Fannle Mae/Freddle Mac UNIFORM INSTRUMENT Form 3140 9/30

Pege 1 of 2
&P, 8 wron VMP MORTGAGE FORMS - (2131203-8100 - 1900521720
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D. Condemuntion. The proceeds of any award or clim for damages, direct or conscquential, puyable to
Borrower in conncction with any condemnation or other taking of all or any part of the Property, whether of the
unit or of the common clements, or for any conveyance in leu of condemnation, are hereby ussigned and shalf be
paid to Lender, Such procccds shall be applied by Lender to the sums seeitred by the Security Instrument s
provided in Uniform Covenant 10,

E. Lender's Prior Consent, Borrower shali not, excepl afier notice to Lender and with Lender's prior
wrilten consent, either pogtition or subdivide the Property or consent 1o

(i) the abalonment or teemination of the Condominium Project, except for  abandonment or
termination required by law in the cose of substantial destraetion by Tire or other cospally or In the case of o
lnking by condemnation or eminent domaln; _

(' “nny amendment to any provision of the Constituent Documents il the provision is for the express
benelil of Lende:;

(i) rertrination  of professionnt manngement und assumption of self-manngement of the Owners
Association; or

{iv) any actiza which would have the effect of rendering the public hability insurance coverage
maintaincd by the Owners Aazaciation unacceplable to Lender.

F. Remedics, If Barrower-docs ot pay condominivm dues and assessments when due, then Lender may pay
them. Any amounts disbursed by Lender under this paragraph F shall become additional debt of Borrower secured
by the Securily Instrument. Unless Sorrower and Lender agree to other terins of payment, these amounts shal)
bear interest from the date of disbursenient st the Note rate and shall be payable, with inferest, upon natice from
Lender to Borrower requesting pryment.

BY SIGNING BELOW, Borrower accepts and ugiass lo the terms and provisions contalned in this Condominium

Rider,
@jf / w (Seal)
RGBE M BENKENDORT / \Q -Borrower
ﬂjﬁﬂz\/é‘{(/l/‘-‘ (Seal)

DITH R ARELLA -Borrower

(Seal)

-Borrower

{Seal)

-Borrower

@ -8 3103) ' Pige 20t 2 Form 3140 3/90
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