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advanced sunder, paragraph .7, ta, protect: the .security, of s Sccurity- Instrument; and : (e) the perfermance of Borrower’s
i covenanls and agreements under, this, Security, Instrument {nd’the Note.. For this. purpQSL, Borrower docs hereby mortgage,
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+ fixwros. now:.orihereaftera: partiof:the:property. .All: replacemenits: and: additions shall also be ‘covered by this Security
instrument. All of the foregoing is referred to:in this Security Insirument as the “Property.” ‘
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P TR BORROWLR COVE\'AMb that Borrowcr is Iawfullyusencd ol' lhe. state, hereby conveved and has the. rn;,hl to mortgage,
Dov.oe grank and epnvey. iy Peopesty:and, intsihe Property, is -uncncumbered,. except - for. encumbrances .of. record. Borrower
warnanis i WL defendigenerally, the.title.to the, Property. agrinst all claims. and demands, subject to any encurbrances of

record,
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TIHHS SECURITY INSTRUMENT combines uniform covenants for national use and non-ugiform covenanls with Timited
- variations hy jarisdiction to constilnte o uniform sceurity instrument covering real property,

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

o Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promplly pay when doe the
principal of aud interest on the debt evideneesd by the Note and any prepayment und late cliarpes due under the Note, |
2 Fwds for Taxes and Insurance, Subject to applicable law or to a written waiver by Lewler, Bosrowee shall pay 19
Lender on the day momthly payments are due under the Note, until the Note is paid in full, a sum ("Funds®) for: (a) yearly
taxes and msessents which may avain priosity over this Security Instrument as a fien on the Property; (b} yearly leasehold
payments or ground rents on the Propenty, if any; (¢) yearly hazard or property insurance prewivens; {d) yeardy flood
insurance premivns, i any; (¢) yearly morigage insurgoce premioms, if anyy and @) any suins payable by Borrower to
[ender, in accordance with the provisions of paragraph 8, in liew of the payment of mortgage insurance preminms. These
fems apdcalled “Bserow Mtems.” Lender may, at any time, colteet and Tmld Funds in an ameurt gof to exceed the maxisum
amoun( s iender for a federally related mortgage loan may require for Borrower’s eserow aceotind wider the federal Real
Estite Seziterzent Procedures Act of 1974 as amended from time to time, 12 US.C. Section 2601 ¢t seq. {TRESPA™), unless
' another taw it applies 10 the Funds sels a lesser amount, If so, Lemder may, at any time, collect and hold Funds in an
o amout ol t5 ereeed the Jesser amounl. Lender may estimate the amount of Funds due ot the basis of corrent data ind
reasonable estimales ol expendilures of fnture Kscrow [tems or otherwise in accordance with applicable law.

The funds stadf be tiel in an institution whose deposits are insured by o laderal ageney, instrunicntadity, or entity (inchading
Fender, if Lender is suchlay institotion) or in any Federal Home Loan Bank, Lender shadl apply the Funds to pay the Eserow
flems, Lender may nol chagge Burrawer for holding and applying the Funds, aunuadly anoivzing tHie escrow accounl, or
verifying the Escrow Dems, vines Lendere pays Borvower inteeest on the Funds and applicable Lo permils Jender 1o make
such a charge. However, Lender medy ruguire Borrower o pay o one-tinie charge for an indepeadent real esiate 1ax reporting
service used by Leader in conpectionawiththis loan, unless applicable law provides otherwise, Unless an agreement is made or
applicatie Liw requires interest 1o be patdeader shall not be required Lo pay Borrower any inteeest or carnings on the Funds,
Horrower and Lender may agree in writing, Boviever, tal ierest shall he paid on tle Fuirds, Lender shall give to Borrower,
withaut charge, an annnal accounting of the Funds, showing credits and debits (o the Funids amd the porpose for whic's each
debit o the Funds was made. 'Vhie Funids are pledpcd asadditional security for all sums secured by this Securily Instrument,

Il the Funds held by Lender exceed the amounts permiiled 1o be held by applicable law, Lender shall account te Borrower for
the excess Funds in accordance with the requirements ol apnlicable law, If the amount of the Funds held by Lender at any
time is not sufficient to pay the Escrow Hems when due, Leid-r imay so notify Borrower in wriling, and, in such case Borrewer
shail pay to Lender the amounl pecessary to make up the defidiedicy. Borrower shall make up the deficiency in no more tham
twefve monthly payments, & Lender’s sole discretion.

Upon payment in {uli of all sums secured by this Security Insirument, Cender shall promptly refund to Borrower any Funds
hield by Lender. If, under piragraph 21, Lender shall acquire or sell wie-Propertly, Lender, prior to the acquisition or sale of
the Property, shall apply any Funds held by Lender at the time of acquisition or sate as a credit against the sums secured by
this Sccurity Instrument.

3. Application of Payments, Unless applicable law provides otherwise, all payments received by Tender under paragraphs 1
and 2 shalf be applied: first, to any prepayment charges due under the Note; second, Lo amounts payable under paragraph 2;
third, 1o interest due; fourth, to principal due; and [ast, to any kite charges due under the Nite.

4. Charges; Licns, Borrower shall pay all taxes, assessmenis, charges, fines and imposiiiors sitributable to the Property
which may attain priority over this Security lustriinent, and leasehold payments or ground reris Al any. Borrewer shall pay
these obligations in the manner provided in paragraph 2, or il not paid in that manaer, Borrower shall pay them on time
direcily to the person awed payment. Borrower shail prompily furnish to Lender all notices of amouats/o be paid under this
paragraph. If Borrower makes these payments directly, Borrower shall promptly furnish te Lender receipts evidencing the

. - payments.,
N Borrower shall promapily discharge any lien which has priority over this Security Instrument unless Borrower: (a) agrees in
™ writing to the payment of the obligation secured by the lien in o manper acceptable to Lender; (b) contests in good faith the fien
Lo by, or defends against enforcement of the lien in, legal proceedings which in the Lender's opinion operate to prevent the
O enforcement of the lien; or (¢) sceures from the holder of the lien an agreement satisfactery te Lender subordinating the fien ta by
N :,? this Securily Instrument, If Lender determines that any part of the Property is subject to a lien which may attain priority ever
> thiis Security fustrument, Lender may give Borrewer a notice identifying the lien. Borrower shall satisfy the lien or lake one or

mare of the actions set forth above within 1) days of the giving o notice,

5. Hazard or Property [nsurance. Borrower shisll keep the improvements now existing or hereafler erceted on the Property
insurcd agiinst foss by fire, hazards inciuded within the lerm “extended coverage” and any other hazards, including floods or
fNoading, for which Lender requires insurance, This insurance shall be maintained in the amounts and for the perjods that
Lender requires. The insurance carriér providiag the insurance shalt be chosen by Barrower subject to Tender’s approvai
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which f-hnj‘ not be unrc:mn:lhly witlheld, 11 Borrgwer fuils (0 pmintnin coverage descyibed ahnvs., 1 vmlm may, st Lender's
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Al hmur:mcu palices uud rme\vuls illd" l;c m.}c.cpmh!t: to Lender :md sthall mchulc il 5mnuard mo lb‘lbq c|¢}|se Lender shail
ove lin rngm to. hold lhc polfcm and rcnewuls U, cndcr reqmrcq. Borrower slml! prnmpﬂy mu o I, euder all receipts of |
p.ud pummms ‘and renewal notices. I the event of Toss, Barcower shill give prompt noflee o llu' ingtizatce carsles and
l u\du‘. Lenher may mnke pmnf af hm ] nat e prumm!y by normwur

ol

, Uulw Umh.r ang unrm\vm unuzr\wnu nmﬂ in wiitlog,, lnnmmwv puu emln sl hc nppllvd W umm.nhau ar yepalr of the
{! u;pqu,dmlmml‘ ir, uw qmm\miun ot topalr 1y m,u[uunla.ully Tunibler sl | cpsder's sovyrhy B not Jessened JF e testorathn
ot repair s m vwnumiwl]iy7 fonalishe o Londac’s security wowld by lemeneds o, isurance proceeds shid] be applicd to the
g ageured by Yl Security sy, whether.or nut then doe, with auy excess gajd to Borrower. 11 Ilormwur abnndous
ilie Mropeddy, of does: nol answep Mithin 30 Anys a notice lrum Lencler that the Insuranee carrier has ulh.r;d fo seftle a claim,

. then Leoder may. u;ll;.cl llu, insurange, proceeds. Lender may use the proceeds 1o cepair or restore the Propcrly of fo pity
| BUMS SeC) ~d by [lus bc.,cumy Inslrumqm, whether or pot then due. The 30-day perim{ will begin whien the netige is given.

- Unless Londer and Borrdwéd otherwise igren in writing, any application of proseoeds 1o principat sliall not extend or postpone
the due diste o the monthly payaients: referrsd Lo In pavagriphs:} and:2 or change (he amount of the: paymenis. 17 under
paragraplt, 210 Yeoporty it aequired, by Lunder, Borrower's right do any insurance policies and procueds resulting from

. domage . Wie Peperty. prior do. the avyuisition shall pass to Lender 1o the extenl of the sums secured by this Security

o In-airnmunlmnmcdm.vlﬁ prior to the acquisition. .-+ . .-, .

& Occupancy, Preseration, Maintenance and - Pruteehnn nl‘ thc Property: lk:rrtmcr s lo.m Apphication;
I.cascholds, Borcower shall soaupy, axtablish, and.use the Praperty. as Borrower’s principal residence within sixty days after
tha exeeution of this Security nalrament, and shall continue to PEVIpY. the Property.ns Borrower’s pringipal- residence for al
teast one year alter the date of aLeupny, nless l ender nlhcl wise agrees in writing, wlnch cunsent shall not be unreasonably
mmheid or utiless Lx{cnunpﬁg clrcu 'nsfnnccq extst whieh's are tieyond Borroviér's Eaniroll Bormwu shill‘'nut'destray, damage
o smp,nr the Pmp-.rty, allow 'the I’ropc’ ' detl.noraie. or cnmmit waste on the l’ropurty Borrower shall be in defaull ll‘.my
'&vrf'cllurc action ‘or procccdui , whdther il o~ “crirninal, is hcgun that in Lender's good faith judgment could result in
f‘orlc:turc of the' I’ropérty or olhcr\mlsc mater’sH lm;.air the fien crenled by this Sccur'ty Instrument or Lender’s security
interest, Borrowcr may cure Slich'd defaulf and r'cmf‘“e as prov:dcd in paragraph 18, by causing the action, ar procu_dmb to
be ‘disniissed ‘wilh 2 rlling ‘that, in' Lender's’ 500(] faith detcrmumﬂon, prectudes forfeiture of the Bonuwcr s interest in the
Property or other material impairment o the lien crevied by this Gvcunly Tustrument or Lendér's ucuril_t; interest. Borrower
- shatl also be in default it Borcower, durisigtshe oan- application:process,. gave muteclully false.or inaccurale information or
. statements ta Lender {or failed 1o provide Lender with-any inzieial information) in connection with the laan evidenced by the
©Note, including, but not limited to, representationsiconcerning érirower’s occupancy of the Praperty s i principal residence,
- 1f this Security. Instrument:isionia léasthold, Borrower shall comn’y with all the provisions of the lease.. il Borrower acquires
f-['cc uuc to the Prupeﬂy, 'the Icav.ehnld and lhc fee title s!nll not merge wriess Lender .ngrcLs 1z the mcrgcr in wmmb

.7 Prolectlon of 1 cmkr':- Rl;,hts in, the l’mpuly lf Borrowcr fails 10 e: G-y (lie covenants and .sgru.mum contained in
this Sccurily lnstrument, or there is a legal proceeding that may significanty aficct Lender’s rights in the, Property {such as a
proceeding in bankruptcy 'prrobalc for condt..mnat'mn,nr forfcnurc or lo enforee laws or regulations), then Lender may do and
pay. !‘or wlmlcvcr 15 ncc;ssary to prolccl lhc v value nf‘ the Propcﬂy and Lcndcr s Tights in the Prnpcrly I endr.r s aclions may
7 includs” pa;mb nny sums sucurcd by a lncn wluch hns prmnly aver um Sccunty .neu-' ment, appcanng in court, paying
redﬁonabi;: altorncys focs uud cnlt.rmg on lhu I’roperty lo mnkc rt.pmrs. A[Utoui,h Lml or_may mkc action under this

} pamynph? lc.ndcr dou nnl havc w :io sn o R

. Any.amouts dlshursedihy L.mder undor this: pum;,rnph 7 shall tv:comc .iddmonm dr.bl of Bur. o securcd by this Security
Tnstrument, Unless Borrower and Lender agree to other terms of payment, these amounts shall beur faierest from the date of
] _dnshurst.mcm al lhu Nolc rate and shall bc pay ‘ibic, \vnlh lnlcresl. upon ; nnuce from Lcndu‘ to Borrum requr‘slmg, paymenL

- Mortgngc lnsur-mu l(‘ lendcr rcquwed MOripage. insurance: a5 a condnhon oI' makmg the Iuan secured by this Security
. Instrument, Borrawer shall pay the.premiums, required (0, maintain the morigage insurance in ellect. It, Tor any reason, the
. morigage iosurance coverage required by:Lender lnpses or ceases to be in ellect, Borrower shall pay the prembims rcqmrcddo
- olatn-coverage subslantially uquwnlcm( to.the mortgage insurnnce proviously. in.effect, at a cost substantinlly. equivalent to .
cost lp Botrower of tlni mortb.lbc insur ance pr c\musly in ;:ﬂccl. from an aternaie 1 Rrortgige insurer approved by Lender, ‘U‘
'v'dhslﬂlllhﬂi} cquuyal}cnl mor!gnbu ttl'iul‘-m'lcc covernbu is not .wm!ahlc, Bnrrm\ﬁr shall pay 1o l tndef mc]: month o sum equal,
1o one- Aw e!ﬁh of the )c.nrl) mngl&,‘:b(. msur’:wcc prcmiuxﬁ Imm p id by Bormwur wl:cn lhe insurance cmfcrabc lapsed o™
L 'cc.ssud to be'in cn“m Lcndcr wull acccpl S and rcm?n ﬂtp;t; pnymcnts a'e #loss rcqchc in fiew of morig.z;,e insurance. Los§7)
reserve pay menls may no !onger be requm.d. av e optwn of Lender, il mnrlb-ng,u insurance caverage, (‘m tlic amount and for- <
the period that Lender reqmrcs) provided by an insurer approved hy Lender again becomes availablc ‘and is obtained.
‘Borrower shall :paythe: pn,mmms reydirod;to maintain: mortgage insurance:in-effect, onto’ providoa foss ‘feserve, untl the
.ruqmrcmcnhfor moqlgag. insuranee onds,in,accardanca wwitl; any“\\'nut.n agreement between :Borrower; and Lender or
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9, nspection, Lender or ifs agent may make reasonable enlries apon el insprciions of the Property, |emter shall give
florrower tatice a he fime of or prior 1o inspection specifying reasomable cause for the inspection.

1. Condemuation, The proceeds of any award or claiem for damages, dicect or comequential, it conection with any
copdemmation ur atlier Laking of any part of the Property, or for conveyance i fiet of condemmpation, are herehy issigned sl
shalt e pasidd to Lender,

b the event of o wial tabdig of e Property, the proceeds stiall he apphicd 1o the sums secored by this Secuity Testomen,
whielher or pos en due, siil any excess pakl to Borrower, Tn the event of o paitial taking o the Propety i which the faic
ket value of the Progredy immediately before the laking is egual to or preales B e ameun) ofihe sty oo el iy (hiis
Securfty Tustrinent immieciately before (he taking, undess Hovrower wnd 1 ender othersdse apree in weiling, e snms wenrdd
by this Security nstrument shall be reduced by the amount of the proceeds mafliphied by e dollowing Gt G the totad
attount of he sums secured wmediately before the 1aking, divided by (h) the fair narket value of the Propecty inmediately
hefore the tnking, Any balance shall be paid te Borrower. {n the event of 21 partiad fuking of the Property in which the [ir
aarketsalie of tse Property imimediately before the tking is less than the amount of the sums secured inurediately before the
taking, unlray Rorrawer and Lender otherwise agree in writing or naless applicable tiw oterwise provides, the proceeds shall
he applied W thit stris seeured by thin Security Instrument whethier or not e sunts are hen due,

I the Propertyis sbandoned by Borrower, or if, after nolice by Lender to Borrowes that the candenmor offers to make an
award or senle a (lain, for damages, Borrower fils 1o respond o Lender within 30 days after the date the notice s piven,
Leader is authorizedao sulleet and apply the proceeds, at its option, either to restoration ar vepair of the Progerty or 1o the
sirns secured by this Sceu/ine Instrument, whethier or nol then due.

Unless Lender and Burrower/Glerwise agree in writing, uny applieation of proceeds le principal shall nat extend or posipone
the due date of the momhly payments referred o in paragriphis 1 and 2 or change the amonnt of such paytrents,

{1, Borrower Not Released; Forllearance By Leader Not o Waiver, Extension of the time for payment or modification
of amortization of the sums seeured by s Sceurity fnstrument granted by Leader 1o any suceessor in interest of Rorrower
shall not operate 10 release the liability 0fine originzl Borrower or Borrower's successors it imterest. Lender shall not be
requiired to commence proceedings against ady successor in interest or refuse 1o extend time for paymenl or otherwise modify
amortization of the sums secored by this Security Insirutent by reason of any demand made hy the eoriginal Borrower or
Borrower’s successors in dlerest, Any forbearime’: by Lender in exercising any right or remedy shall not be a w.iver of or
preciade the exercise of any right or remedy.

12, Successors and Assigns Bound; Joint and Several Liabiity; Co-signers, The covenants and agreements of this
Security Instrament shall bind and benefit the successors and Jssigns of Lender and Borrower, subifect 1o the provisions of
patagraph 17, Borrower’s covenants and agreements shall ke joiot and severid. Any Borrower whe co-signs Uis Security
Instrument but does not execute the Note: (a) is co-signing this SeCurity lastrument only fo martgage, grant and convey that
Borrower's interest in the Property under the terms of this Security Ingirunient; [b) is not personally obligited to pay the sums
secuired by this Security {nstrument; and (c) agrees that Lender and anpot:er Borrower may agree 1o exlend, modify, forbear
ar make any accommadations willl regard to the torms of this Scewrity loitrument or the Note without that Borrower's

cunsent.

13, Loan Cliarges, ¥ tic loan secured by tis Security Instrament js subject to o kaw-which sets maximum loan charges, aod
thast [aw is finally interpreted so that the interest or ather loian charges collected or Lo be colfected in connection with the foan
exceed the permitted finits, tien: (1) any such {oan charge shall be reduced by the amepint niecessiry to reduce the charge lo
the permilted limit; and (b} any sums already collected from Borrower which exceeded peimitied limits will be refunded to
Barcower. Lender may choose to make this refund by reducing the principal owed under’the Note or by making a direct
payinent 1o Borrower, I & refund reduces principal, the reduction will bre treated a5 a pactal prepayment without any
prrepayment charge under the Note,

4, Notices. Aay nolice to Borrower provided for in this Security Instrument shall be given hy defivering il or by mailing it
by first class maoil unbess applicable law requires use of amother method. The notice shall be directed to the Properly Address
ar any ollrer address Borvower designates by netice lo Lender. Any nolice ta Lender shall be given by first class mail to
Lender's address stated herein or any other address Leader designates by notice o Borrower. Any netice provided for in this
Security tnsirument shall be deemed 1o have been giverr to Borrower or Lender when given as provided in this paragraph.

15, Goverming Law; Severability, This Sccarby Instrument shall be governed by fedesal law and the faw of the jurisdiclion
in which the Property is located. Ty the everit that any provision or cliuse of this Security Tistrument or the Mote conflicts with
applicable Jaw, such conllict shall not affect other provisions of this Security Instrunient or the Nole whicli cian be given cffect
withowt the conflicting provision, To this end the provisions of this Security Instrument and the Note are declared to be
severable.

16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17, Transfer of the Property or a Bencficial Interest in Borrower. ) alt or any part of the Property or cav interest n it
is sold or transferred (or if a beneficial interest in Borrower 18 sold or translerred and Borrewer Is pot o natural persen) without
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v Lender's prior wrilien consent,sl.ender. may,. 4 its; option, requirs immedinte. payment in. full of nl s secured by this
Sceurity lstrument, However, s opton sliall ot be sxerdsnd by Lendue, i1 exerclse js probibiled by fedecal law an of the

date of thls Security {ostrygent, L

el

. ;!
FATIRS NN ! o Nl

. W Lender exgrelses tis option, Lender shall give Bosrayer potica of geceleration. Ty, policy shall provide  periud of not less

than 30 dyys fram the dnte the,foticg Is delivered or mailed within which Horrower must pny all sums secured by this Securily

. Insirwient, § Borrower, fails to pay these sums prior o, the, xpirition of this perud, Lender muy fnvoke any remedies
permitied by thit Security Instrument without furilier notice or demind on Borrower., ‘

l8._,Bq‘njr¢m'{c|‘"3, Right {0 Reinstafe, If Borrower micels certuin conditions, Borrower shall have the right to have
eitfiircerent of (his Security nstruménil discontinitiedt 'a any time prior 1o (h¢carller oft () § duys (or such other period as
applicable law may specily for retnstaternent) before sale of the Property pursunnt to any power of sale contained in this
Seeurily fustranient; or () entry of 4’ jidgment enforcing this Security thstriiment, Those conditions nre ihat Borrower: {2)
pitys Lenier oll sums which then would be due under this Seeurity Instrument and the Note s il ye sceeleration had oceurred;
() cices any tefault of any other coveniliifs of hgftemints; (¢) pays all expenses incared i enforciug this Securlty Instrument
including, but 43 fimited 1o, reasonable altorneys fees; and (d) takes such: action as Lender moy reisonably require o assure
that the lien of s Security Instrument, Lender's rights in the Property and Borrower’s obligatlon to pay the sums secured by
this Sceurity liswarsent shall continue unchanged, Upon reinsialement by Borrower, this Securily Instrument nnd the
e oBldatiuns sedhedd Wk sinlt v din Ttty el¥ctive’ds IFng neseleration lind oceibred.” Howover, iy Highit! o reinstate shall
not apply in the ease of asceleration under parmgranhy 17: 77T T

19, Sale of Note; Change of Loan Sepvicer, ‘The Note or - pactial interest in e Note (iogether wilh this Security
Instrument).may: ha sold, ong or wore times without prior notice 1o Borrower, A sale may result i s chiarge in the entity
(known as thie “Loan Setvicer”) that (";ii_l,l'flli ‘monikly payments due under the Note and this Seeurity Tnstrument. There also
.- may be ond br.mare thanges of the 'L ean Sdrvicer unrelated 1o a sale of the Note, If there is u change of the Loun Servicer,
- Rorrower will be given writldn'Abiide of'tie "cfmngcjn accordnnce with paragraph 14 above nnd applicable law. The nolice
will state the;name.and address of the new 1.6ar Sarvicer and the address 1o which payments should be made. The notice will
also contain ary other informhtion required by izticuble law,

w20, Hazirdous Substarices. iBorrower-shill 'nol (ause or permit he presence, use, disposal, storage, or release of any
fHazardous Substances on er in the Property. Borrowe! shall not do, nor aliow anryone ¢lse o do, anytling affecting the
Property that is in violadon of any Environmental Law. 502 preceding Lwo senlences shall not apply to the presence, use, or
storage on the Praperty of small quantities of Hazardous Subnuricrs at are generally recopnized 1o be appropriate lo narmat
residential uses and to maintenance of the Property.

Borrower shall promptly give Lender written notice of any invssdgation. claim, demund, lawsuit or other actiop by any
governmental or regulatory agency or privaie parly involving the Proprty and any Hazardous Substance or Environmental
Law of which Borrower has actual knowledge. i Borrower learns, or is nuified by any governmental or regulatory suthority,
that any removal or other remediation of any Hazardous Substance affecting, the Property is necessary, Borrower shall
promptly take oil necessary remedial actions in accordance with Environmental Law:
As used in this paragraph 20, “Hazardous Substances” are those substances defined (a: toxic or hazardous subsiances by
Environmental Law and the folfowing subistances: gasoline, kerosene, other flammac!e ortoxic petroleum products, toxic
pesticides and herbicides, volatile solvents, materinls containing ashestos or fermaldehyde, and radioactive materials. As used
in this paragraph 20, “Environmental Law” means (ederat laws and laws of the jdrisiletion wiiers the Property is located that
relate to health, safety or environmental prolection. Y

Ty,

it

NON-UNIFORM COVENANTS. Dorrower and Lender further covenant and agree au follows:

21, Acecleration; Remicdiés. Lender shall give notice 1o Borrower prior to acceleration following Borrower's bireacB of any
covenant or agreement in this Security Instrument (but nat prior to acceleration under parugraph 17 unless uyp]il}t‘nlnlc law
provides otherwisc). The notice shafl specify: (a) the default; (b) the action required to cure the default; (¢} & date, ngt less thaf.

30 days [rom the date the notice is given to Borrower, by which the default must be cured; and (d) that faiture to cure the defaolia {2
on or before the dale specified in the notice may result in acceleration of the sums sccured by this Sccurity Instrumenty -
forcclosure by judicial proceeding and sale of the Property. The notice shall further inform Borrower of the right to reinstute &2
afer aceeleration and the right 1o assert in the foreclosure proceeding the non-existence of a default or any other tefense of =
Borrower to ncecleration: and forcelnsure, If the default is not cured on or before the date specificd i the nutice, Lender al its ¢
option. may require immediate paynent.in full of all sums sccured by this Security- Instrument without further demnnd and may <3
fareclose this Security {nstriment By judicial procceding. Lender shall be entitled to collect all expenses incurred in pursuing 47
the 1emedics provided in this paragraph 21, inchuling, but aot limited to, reasonable attorneys’ fees and costs of title evidence,

vy
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22, Release, Upon payment of all sus sccured by this Security Instrument, Lender shall refease this Seeurity Instrument
without chiarge to Borrower, Borvower shalt piuy any recordation cosls.
23, Waiver of Homestead, Borrower waives all right of homesiead exemption in the Property.

24, Riders (o this Security Instrument, I one or more ridess are exceuted by Doreower and recorded together with this
Security lnstrument, the covenants and agreemenls of each such rider shall be incorporated into and shall amend and
supplement the coveniants and agreements ol this Secority Tnstrument as il the rider(s) were @ part of this Security Instrument,

ICheck applicable box{es)]

rX] Adjintable Rate Rider I_} Condwininium Rider |I | 4 Family Rider
l“] Ciradaated Payment Rider [n—l Plapned Unit Development Rider {] Baweekky Payment Rider
l_E Balloon Rider |“] Rane Improvement Rider | ] second Home [Lder

[j Oranr(s) {specity)

BY SIGNING BLLCW. Borrower accepts and agrees to the terms and covenants cenlained i shis Security Instomment and in
any rider(s) excented by dserrower and recorded with il

Witnesses:

-Borrower

(Seat)
PATRICIA A. COSTELLQ -Borrower

W umy of 07)0 IL I, the undersigasd, a
0\‘ but\fn an}fo sald bou y.inthe Sfre a %‘f*d dohareby r1n, that

Wm s\a‘»fv mi‘i
‘\luﬂﬁ'

pm L AL |

(e b 0l e

personally known 1o me o be the same parson whasa name(s) are subscribed
to the foregoing in rumeni appeared bafore me this day in person,
acknowledged that signed and dalivarad the said instrument as/
free and volunlary act, fcr he uses and pu:poses Ihereln sel forth.

l

Given undar my hand and oflicial saal, this /// 419
Commission Expites W } 7 /\Al/L/L/'-\':

NOTARY PUBLIC

ILL 141
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ADJUSTABLE RATE RIDER
1 YEAR ARM

{One Yoar Treasury Index - Hala Caps)

THIS ADJUSTARLE RATE RIDER ix snade thin Jih,day. olLARBIL AR, el s ineorpotatad
info and shall be deemes 10 mmend and supplement the Mortgage, Deed of ‘Prust or Security Deed (the "Seeurity
tnstrument”™) of the same dote given by the undersigned (the “Borrower”) to sccure Borrower’s Adjustable Rate
Note (the "Note™) to THE.PRURENTIAL HOME MORTGAGE COMPANY, NG, ...t et saressessareressvesnes
(the “Lender”) of the sume date and covering the property described in the Securlty Instrument and Jocated at:
LAREWEST IBSEN, CHICAGO. JL  8063%............. (OB AR T T s

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST
RATE ANTY THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE
BORROWER'S INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE
MAXIMUM RATE THE BORROWER MUST PAY.

ADDITIONWAT. COVENANTS, In addition to the covenants and ngreoments mads In the Sceurity Instroment,
Barrower nit Lender further ecovenant and agres as [ollows:

A, INTEREST (% AHD MONTHLY PAYMENT CHANGES
The Note provides fuc in initial interest rate of ....53Z8......... %. Scction 4 of the Note provides for changes in
the interest rate and tiie (nonthly payments, as follows:

4. INTEREST RATE AN JAONTHLY PAYMENT CHANGES

{A)} Change Dates

The interest rale 1 will pay may chraige on the first day of MAY.1985.................., and on that day every 12th
month thereafter. Bach date on which my interest rate could change is called a “Change Date.”

(B} The Index B

Beginning with the first Change Date, my J0terest rate will be based on an Index. The “Index” is the weekly
average vicld on Upited Ssates Treasury sceurities adjusied to a constant maturity of one year, as made
available by the Fedieral Reserve Board. The most jecent Index figure available as of the date 435 days before
cacih Change Date is called the “"Current Index.”

if the Index is no lonzer available, the Note Holder wiil choose a new index which is based upon comparable

information, The Note Holder will give me notice of tiss Chvice,

{C} Calculation of Changes

Before each Change Date, the Note Holder will caleulsie, my new  interest rale by adding -
WIWe and, seven:glohths percentage, paimta £, 2 873%) v 10 the Current Index. The Note

Holder will then round the result of this additien to the nearest one-2iniith of one pereentage point (0.125%).

Subject to the limits stated in Scction 4(D} below, this rounded amouat ‘wilt be my new interest rate until the

next Change Date.

The Note Holder will then determine the amount of the monthly payment that would be suflicient to repay

-~
the unpaid pnncnpnl that I am expected 1o owe at the Change Date in full on the maturity date at my new g
interest rate in substantially cqual payments. The result of this caleulation will be th e new amount of my &b
monthly payment. . ' P '_02
o L
{D) Limits on Intere: t Rate Changes : S v
. o
The interest rate T a1 required to pay at the-first Change Date will not be greater than .T308, Y0or less c
than ... 3:375..... %. Thereafter, my interest rate will never be increased or decreased on ‘my single E’]x‘m&,c
Date by more than ..two.percantage. peinta.(...2.900%)., wreeseemrarseenseennfrom  the rite of
3 interest 1 have been paying for the preceding 12 momhs My mtenst ratc will ncvcr be greater than
WARETE L %.

{E) Effective Date of Changes

My new interest rate will become effective on cach Change Date. [ will pay the amount of my new monthly
payment beginning on ihe first monthly paymml date after the Change Date until the wmount of my
monthly payment chinges again.

(F) Notice of Change«s

The Note Holder wil deliver ar mail to me a notice of any changes in my interest rate and the amount of my
monthly payment belore the cffective date of any change. The notice will include information required by
law 1o be given me and also the title and telephone number of a person who will answer any question I may
have regarding the notice.

- RIDER - ARMGI 1ol Z ECO18L Rav. 11/14/01
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B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER

Uniform Covenant 17 of the Seedrity Instrument is amended to read as follows:

Transter of the Property or 8 Beneflolal Interest In Borrower. If all or uny part of the Property or any
interest i il i sold - transforred (or i o beneficial interest in Barrower s sold or transferred and Borrower iy
nol & natural person) without Lender’s prior writlen consent, Lender iy, af ity option, require imemediate
poyment in Tull of afl sums secured by this Security Instnnnent. Towever, this aption shidl noy by exercised
by Londor if exerclac iy prohibited by fuderd low ag af the date ol thls Sectrbty Insiroment. Fander also shall
not exercixe this option ift (8} Borrower couses W be apbminted 1o Lender information reguized by Vender Lo
evaluaie the intended transferce as if a new looan were being mnde to the transferee; and (b Lender reansonably
determines that Lender's sceurity will not be impaired by the loan assumption and that the risk of a breach of
any covenant or agreemend in this Security Instrument is acceptable to Leader.

To the extent permitied by applicable law, Lender may charge a reasonable fee as a condition to Lender’s
consent to the loan assumption. Lender may also require the transferce 1o sign an assumption agreement
that is acceptable to Lender and that obligetes the transferce to keep all the promises und agreements made in
the Not& and in this Sccurity Instrument, Borrower will continue to be obligeted under the Note and this
Sccurity Instrument unless Lender releases Borrower in writing,

If Lender coerdizes the option to require immedine payment in full, Lender shall give Borrower notice of
acceleration. "Fhae hotice shall provide a period of not less than 30 days from the date the notice is delivered
or mailed within whish Borrower must pay all sums sccured by this Sceurity Instrument, If Borrower fails to
pay these sums prio’ 1o the expitation of this period, Lender may invoke uny remedies permittsd by this
Sccurity Instrument without further notice or demand on Borrower,

BY SIGNING BELOW, Bomraweruccepts and agrees to the terms and covenants contained in this Adjustable
Rate Rider.

P (Seal)
MICHAEL COSTELLO . -Borrower

i 0.9’/’\"‘” @' (Senl)
PATRICIA A. COSTELLO -Borrower

.
8 by ¢
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