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MORTGAGE

THIS MORTGZGY "Socurity Instramont”) is givoen onApril 21, 1994 . 'Tho mortgagor In
CHRISTOPHER J LYiCH
AND RUTH N LYNCH MUSBAND AND WIFE AS JOINT TENANTS
DEPT-0N3 RECORDING $37.00
B J. This Securlty el THQLL  TRAN 1%32 04/28/94 153103300
"Borrower"). This Security Insteincat is given to 0793 ¢ IRV M- g~ Pl
COUNTRYWIDE FUNDING CORPLRATION . COOK COUNTY RECDRDER B2 13-

which is orgunized and existing under the laws of MEW YORK , and whosc
address is 155 NORTH LAKE AVENUE PALADENA, CA 91109
("Leondor"), Borrowor owes Londer the principal sum of

ONE HUNORED FORTY FOUR THOUSAND and 002100

Dollurs (US. $ 144000.00 ).
This debt is ovidenced by Borrower's note datod the same dius as this Security Instrument ("Noto"), which provides for monthly
payments, with the full debt, if not paid carticr, due und payariconMay 1, 2001 . ‘This Security
Instrument secures 0 Lender: () the repayment of the debt evillenced by the Noto, with interest, and all renowals, extensions and
modifications of the Note; (b) the payment of all other sums, with ‘naterest, advanced under pargrph 7 o protect the securlty of
this Sccurity Instrument; and (¢) the performunce of Borrower's covenrats and agrecments under thia Socurity Instrumont and the
Note. For this purpose, Borrower does hereby mortgago, grant and conzevio Lendor the following described property located in
coox County, llinois:

9138210,

1
LOT 21 IN BLOCK,IN ARTHUR T. MCINTOSH AND COMPANY'S DEER GLCVE FARMS BEING A
SUBDIVISION OF PART OF THE WEST 1/2 OF THE NORTH WEST 1/4 Or. 5tLTION 10,
TOWNSHIP 42 NORTH, RANGE 10. EAST OF THE THIRD PRINCIPAL MERICIAN, ACCORDING TO
THE PLAT THEROF RECORDED JULY 15, 1938 AS DOCUMENT NUMBER 12185814, IN COOK
COUNTY, ILLINOIS.

02-10-102-02f4
which has tho addsess of 690 HILL STREET ,PALATINE [Swreet, City],

Minois 60067 - ("Property Addross™);
[Zip Codel}
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TOGETHRR WIETH all tho improvomonis now of horeafior arvciod on the proporty, smd sll coscmonts, appuitonances, and
fixtures now or hereafier a part of tho property. Al replacomonts micd idditions shall also Bo covered by this Socurity Inatninent,
All of the foregoing Ix referred o in this Scourity nstsument is tho "Propecty.”

BORROWER COVENANTS that Borrower s fawlully soiscd ot the extnto hereby convoyed and has the right W moriguge,
gramt and convey the Property and that tho Propenty is unencumbered, cacept for cocumbrances of tecord. Borrower warmanis il
will defend generally the title o the Property against all claims and domands, rubjoct W any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covennnts for national use and non-uniform covenanis with limited
varistions by junsdiction 10 constitite o umfonn secugity instiumotit covering real proporty,

UNIFORM COVENANTS. Borrower and Lendor covenant wnd agreo aa foilows:

1. Payment of Principal und Interest; Prepayment and Late Charges,  Borrowor shall promptly pay when due the
principal of wikl interest on the debi evidenced by the Noto und any propaymont and late charges dus under tho Now,

2. Funda for Taxes and Insurance.  Subjoct 0 applicable law of 10 0 written waiver by Lender, Borrower shall pay w
Lendor on the day monthly payments are duo undor the Noto, until the Notas i peid in full, o sum ("Funds™) for: (u) yoarly taxcs
Ak nsseanmonts which musy attain prionty over this Security Instrumant i a lion on the Proporty; (b) yourty kaschold paymonia
or ground rents on the Property, i any; (¢) yearly hazrd or property insunnco preimiums; (d) yonrly oot Insuraies prombuma, i
any; (¢) yearly mortgage insurance peemiums, il any; and (1) any sums paynblo by Borrower to Lender, in accordacs with tho
provisions of parngraph 8, in licu of the payment of mortgago insuranco prombuma. These itema arc callod "Hacrow ltomn,”
Lender may, at any trae, cotlect und hold Funds in an wrrount oot W cxceed the masimum wmount a lender for o fedorally rolitod
morgage loan may reoiire for Borrower’s excrow account under the federal Real Byvinto Scitlement Procodures Act of 1974 us
amended from time to ine, 12 UL.S.C. Section 2601 et seq. ("RESPA"), unless another law that applics 10 the Funda scia n lessor
amount. 1f xo, Londor nay) at any thime, collect and hold Funds in an amount not 10 oxcood the lessor amount. Lendor may
catimate the amount of Fuiw's due on the basis of current dils and reasonable eatimiates of oxponditures of fiture Bucrow floms of
otherwise in uccordance with-apjdicablo law,

The Funds shall bo held in an izstitution whoso deposits o insursd by a federal agency, instrumontality, or entily (Including
Lender, if Lender is such an instilution) or in any Federal Home Loan Bank. Lender shall apply the Funds to pay the Hacrow
lteans. Lender may not charge Borrowez-ior hokting and applying the Funds, annually anulyzing the escrow sccount, or verifying
the Escrow ltems, unless Lender puys Bopawer interest on the Funds and applicablo law permits Lender 1w mako such o chargo.
However, Lender may require Borrower 0997 # one-timo charge for un indepondent real eatnie tax reporting service used by
Lender in connection with this loan, unicss<applicablo lnw provides otherwise. Unless an agreoment is mukde or applicable law
requires interest (0 bo paid, Lender shall not be'sequired 10 pay Borrower any inlorest or camings on the Punds. Borrower and
Lender may agree in writing, however, that interess #%2l) bo paid on the Funds. Londer shall give to Borrower, without charge, un
annual accounting of the Funds, showing credits andd £chits 1o the Funds und the purpose for which cach debit o the Funds was
madc. The Funds are pledged as additional security for 4l raris sccured by this Security Instrument.

10 the Funds held by Lender oxceed the amounts peemiiics o bo hold by applicable law, Lender shalt account 1o Borrowey for
tho oxcess Funds in wccordanco with the requirements of apphicetis law. If the amoumt of the Funds held by Leador it uny time is
not sufficient to pay e Escrow liems whon due, Lender may 0o nodfy Borrowar in writing, and, in such case Borrower shall puy
to Lender the amount nccessary W make up the deficiency. buriower shall mako up the deliciency in no moro than twelve
monthly payments, at Lender's sole discretion,

Upon payment in (ull of all sums sceured by this Sceurity Instrinzar, Leader shall promptly rofund 1 Borrower any Funds
held by Lender. If, under purngeaph 21, Lender shall scquire or sell the Prosorty, Lender, prior 0 the acquisition or salo of the
Property, shall apply uny Funds hold by Lender at the time of acquisitior” o/ salo ax u credit ugainst tho sums securcd by this
Security Instrument.

3. Application of Payments. Unless applicablo law provides otherwise, all aynients received by Lender under parugraphs
I and 2 shall be applicd: first, 1o any prepayment churges due under the Nots; scenni, o amounts payablo under parngraph 2;
third, 1w intercst due; tourth, to principal duc; and last, to any late charges duo under theiloe,

4. Charges; Liens, Borrower shall pay all waxcs, assessmeats, charges, fines and raj«sitions atsibutable 1 the Property
which may atiin priority over this Sccurity Instrument, und loaschold payments or ground ~<nia4f any. Borrower shall pay theso
obligations in the manncr provided in paragraph 2, or if not paid in that mauncr, Borrowoer saallpay tham on tme directly (o the
person owed payment. Borrower shall promptly fumish to Lender all notices of amounts to.be paid under this paragraph. If
Borrower makes these puyments directly, Borrower shall promptly fumish 1o Lender receipts evidenc’ag the payments.

Borrower shall promptly discharge any tien which has priocity over this Sccurity Instrument unles. Vorrower: (a) agrees in
writing to the puyiment of the obligation secured by the tien in a mannor acceplable 10 Lender; (b) contostr iv good (aith the lien
by, or defends aguinst cnforcement of the fien in, legal procesdings which in the Leader's opinion’ ool w prevent the
enforcement of the tien; or (¢) secures from the holder of the lien an agreomont satisfactory 10 Lender subordinating the lien o
this Sccurity Instrument. If Lender determines that any part of the Property is subject to a lien which may auaii priority over this
Security Instrumcent, Lender may give Burrower a notice idontifying the licn. Bomrower shall satisly the lien or take one or more
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. S. Haaurd or Property Insurance. Borrowor shall keop tho improvoments now oxisting or hercufice orociod on the Proporty
insured aguinst loxs by fire, hazmils included within tho torm “oxtonded coverage” and any other hazards, including Noods or
tloasting, for which Lender requiros insurance, Thin insurnnco shatl bo maintainod in tho amounts and for tho poriods thay emdoer
requires, Tho insurance carrler praviding the insurnce shall bo choson by Borrower subject to Londer's approval which shall ot
be unrcasonably withhold. Il Borrowee fails 10 maintain coverngo deacsibed ubovo, Lender may, ut Lendor's option, obtain
coverugo W protect Lenkder’s rightis in the Proporty th accordanco with pammgraph 7,

Al insuranco policies and renowaly shall bo accepablo o Lendor and shall inclido o atandard morigngo clauxe. Lender shall
have the right W hold the policies und reacwals, If Leader requires, Borrower shall prompily give 10 Lender all rocoipis of pakd
promuuns g rencwal notices. In tho ovent of loss, Borrowor shinkl give prompt notice to the insurance carrior and Londor, Londor
may imako proof of losy i pot mde promptly by Borrower.

Unless Lender e Borcower otherwiso ugreo in writing, insurance proceods shall bo appliced 1o resortion or repair of the
Propesty damnged, if the restorntion or ropalr s economically feaaiblo wd Londer’s security is not lossenced. 1 the reatoration or
ropair iv not cconomically Teanblo or Lendor's security would b tossoned, tho insurunce pracocsds shall boe applicd ur tho sums
secured by this Security Instrument, whother or not then duo, with any oxcoss paid 10 Borrowoer, T Borrower abadons tho
Praperty, of Joes not answer within 30 days o notice from Lendor thut tho Insuranco carrics has offored w0 soitle a clalm, then
Lemder may collect the Insurance procecds. Laoder may use the procecds Lo ropsir of rostoro tho Proporty or w pay suims securcd
by this Sccurity fnstetncnt, whether or not then due. The 10-tday period will bogin whan tho notice is given,

Unloss Londer wvd Rortower otherwise agroo in wriling, any sppiication of prococds o principal stiall not axtomd or postpone
the due dute of tho monidy payaicnty reforrod o In pamgraphs 1 and 2 or chanhgo the smoumt of the paymonia, 17 under parmgsaph
21 the Property is wequiresd by Lender, Botcower's pight w any Insunneo policies wnd procecds rosulling from damage w the
Property prior o the nequisizien shall puass 0 Lender @ the oxtent of tho sums sccured by thix Sccurity Insirumont imnwdiately
prior to tho ncquisition.

8. Occupancy, Preservution, Maintenance sid Protection of the Property; Borrower's Loan Application; Lesasholds.
Borrower shall occupy. establish-wii s tho Property as Borrower's principul rasidonco within sixty duys afier tho oxecutlon of
this Security Instrument and shall coridiae to occupy the Praperty as Horrowor's principal roaldenco for al least ono yoar aftor the
date of occupancy, unless Lender othziwiso ngroes in writing, which conscat shall nut bo unreasonably withheld, or unless
extenuating clrcwmnances exist which we bayad Borrower s control. Borrowar shatl naot doatroy, dumago or impair the Property,
allow the Property W doteriorto, or comnt >.ame on the Propoesty, Rorrower shall be in dofault If any forfolure nction or
procecding, whether civit or criminal, is begun thes-in Lender's good faith judgmont could reault in forfolture of the Proporty of
otherwise materially impair tho licon created by this Sceurity Instrument or Lendor’'s security intorost, Borrower may curo sch o
default and relnsinte, ns provided in puiagruph 16, Ky vausing the wction o procesding to bo digmissed with a rubing that, In
Lendor's good falth detorminaiion, prociudes forfoltme-ofthe Borrower's interoat in tho Propaity or othor nuterial impairmant ol
the licn creaied by this Sccurity Instrument or Lender's rocariy intorest, Borrower shull abso bo in defuult it Borrower, during the
lown application process, gave matezinlly falso or insccurns {nformation or ststoments 1o Lender (or failed 1o provide Lender with
any materiul information) in connection with the loan evidensed by the Noto, including, but not limited to, reprosenintions
concerning Borrowee's occupancy of the Property us a principal rosidence 1 this Socurity Inatruinent is on o leaschold, Horrower
shalt comply with wll the provisions of the loase, If Borrower scquiles oo tide 10 the Proporty, the leaschold and the feo titlo shall
not merge unless Lender agrees o the merger in writing.

7. Protection of Lender's Rights in the Property. Il Horrower faila Zo nerform tho covenants sk agreements contained in
this Sceurlty Instrument, or thero is u legul proceeding thut may significord; affect Lender's rights in the Property (such as o
pricecding in bankruptcy. probate, for condemnation or forfeliure or 10 snfotce/iprvs or rogulations), thon Leader may do und pay
for whatever 18 necessury W protect the vidue of the Property and Lender's vighly in-the Propenty. Lender's actions may include
paying any sums sccured by o liecn which has priority over this Sccurity Inatr(iment, appearing in cowrt, paying reasonable
aomcys' fees and cntering on the Property 10 mako repairs. Although Lender muy vxe action under this puragraph 7, Lemder
does not have to do so.

Any amounts disburscd by Lender under this paragraph 7 shall become wlditional debl of ‘dorrower sccured by this Scecurity
Instrument. Unless Bonrower and Lender agreo 1o other terms of payment, these wnounts’ shat! bear intorest from the dale of
disbursement at the Note rte and shall be puyubls, with intcress, upon notice from Lender w0 Borro var requesting payment.

8. Mortguge Insurunce. If Lender required mortguge insuranco as a condition of meking Gis lorssocured by this Security
Instrument, Borrower shall pay the premivms required 10 mainin the mongage insurunce in effect, If, for any reason, the
mortgage insurance coveenge required by Londer lupses or coass o be in effect, Borrower shall pay-die prvmiuma roquired o
obtain coverage substantiolly cquivalent W the morigage insurance previously in effect, at o cost subsumtial’y cquivaiont 0 the
cost to Borrower of the mortguge insurance proviously in cffect, from nn ullcrnutc mortgagoe insurer apprived by Lendes, (f
subsiantinlly cquivalent monguge insurunce coverage is not availablo, Berrower shnll pay to Lender cach mawt’s o sum equal o
onc-twilfth of the yearly mortgage insurnnco premium being paid by Borrower when the insurance covorage lapized or coased to
be in cffect. Lender will accept, use and retnin these puyments us o loss roserve in licu of morigage insurance, Loss reserve
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_ paymoens may no longer bo required, at the option of Lendes, If morigago insurance coverage (in the amount and for tho period
that Lender requirey) provided by dn insurer approved by Lender ugain docomos availablo and is oblained. Bosrower shall pay the
promiums required o maintain mortgugs insurance in cffect, or to provide n loss reserve, untll the requirement for mortgago
insuranco endyx in accordance with any written agrecment hetween Borrower and Lender or applicablc jaw,

9. Inspectlon.  Londer or its agent may muke reasonudio ontries upon and lnspoections of the Propeny. Londor shull give
Borrower aotice at the Ume of or prior 1o an inspection specifying reasonable cause for tho inapection,

10, Condemnation. ‘The procceds of any award or claim for damnges, direct or consoquentinl, in connection with any
condemnation or other wking of any part of tho Proparty, or for conveymico in liou of condemnation, are horoby assigned and
shall bo paid to Lender,

In thoe cvont of a ol uking of tho Proporty, the procceds shull bo applicd 10 tho sums accured by this Security Instsument,
whaothor or hot then due, with any oacoss pakl to Borrower. In tho ovont of a partial aking of the Property in which the fair markos
value of the Property immadintely boforo the wking in equul 0 or greater than the wnount of tho sums sccured by this Sccurity
lastrument immediately boforo the wking, wnless Borrowor and Londor otherwiso agroe in writing, the sums sccurod by this
Socurity Instrument shinll be reduced by the amount of the procoeda mubliiplied by tho following fraction: (a) the tot! amoumt of
tho sums sccures) immediately bofore the wking, dividod Ly (b) tho fulr mirkes vaiuo of the Proporty immediaicly beforo the
tinking. Any batance shall be paid to Barrower, In the ovent of u purtial wking of the Property in which tho fair kot value of the
Property iminedintely before the taking is feas than the wnount of tho sumn securcd immediately boforo tho taking, unleax
Borrower and Lendor avhicrwine ngreo in writing or unless npplicablo law otherwine provides, tho prococds shall bo upplicd o the
suiny socured by this Sezarity Instrisment whothor or not tho sumas ars thoa duc.

If tie Property I obamsdonced by Borrower, o1 i, afier notico by Londer (0 Borrower that tho condemnor offors 0 make an
award or settle a ¢lalm fo! drnuges, Borrowor falls to respond W Londer within 30 days after the dato the notico Is glven, Londer
Is authorized w collect und #iply the proceeds, at it option, cither W reatomation or ropair of the Propieety oc do the sums secured
by this Sccurity Instrument, wiic/iser or not then duo,

Unless Lender and Borrower-nitciwise agreo In writing, any application of proceods to principal shall not oxtend oe poatpone
the duc date of the monthly paymentsvelerred to in parugruphs 1 and 2 or chango the wnount of such paymeonts,

11, Borrower Not Releused; Fort>arunce By Lender Not 8 Walver.  lLixtonsion of tho timo for puymoni or modification
of amortization of the sums sceused by thizSecurity Instrument granted by Lender to any successor In intoreat of Horrower shall
Aot opoml W relcase the Hability of the ovieinis Borrower or Borrower's successors in interaat. Londor shall not be required
COMMENTE Proccedingy ngninst iny successor s intzzest or refuse W oxtend tme for payment or otherwine modily amortization of
the sums secured by this Sceurity lnstrumont by reasen of any demand mudo by the original Borrower or Borrower's successon
in intorest. Any forbearnnco by Lender in oacrcising 7y right or romody shall not bo a walver of ur precludo the cxorcise of any
right or romedy.

12. Succensors und Assigns Bound; Joint und Seveey, Poabliity; Co-signers. Tho covenams  and  agrecmoents  of  this
Sccurity Instrument shadl bindd and bonefit tho succoasors and wasigna of Londer and Borrowes, aubject 10 tho peuvisions of
parageaph 17, Borrower's covenants and agrooments shall bejoint und soveral. Any Bortower who co-signa this Socurity
Instrument but docs not exccute the Noto: (w) Is co-signing this Socurity Instrument anly w0 morigugo, grant and convey that
Borrower's inlerest in the Property undeor the wrms of this Security [natrument; (b) is not porsonally obligatod 1o pay the sums
securd by this Sccurity [nstrument; and () ngrees that Lender and upy other Borrowor iy agreo to oxtend, madily, forboar or
make any accommodations with regird 10 the toems of this Sscurity Instimsat o the Noto without that Borrower's consont,

13, Loan Charges. 1 tho loan securcd by thin Security Instrument 17 w04t 10 o law which scts maximum loun charges,
and that law ia finully interproted so thit the interoat or othor loan churgos callecied or 10 bo collected in connoction with the loan
oacecd the permitted limits, then: ) any xuch loan chargo shall bo reduced Gy the »:nount nocessary W reduco tho charge w the
permitted lisnit; and (b) any sums already collected from Borrower which excocdad perrtilited Hmite will bo refunded 10 Borrower,
Lender may choose 1 make this refundd by reducing the principal owed under vz Note or by naking » dirct payment o
Borrower. 1f a rofund reduces principal, the reduction will bo treated as o partial proswyinent without any prepuyment chuego
undicr tha Nute,

14, Notlces,  Any notice 10 Borrower provided for in s Sccurity Instrumont shall be iven oy delivering it or by malling it
by first class maal unless applicablo law requires uso of wiother mottuxi. ‘The notice shall bo direCid W the Proporty Addroas or
any other address Borrower designates by notice 1o Lender. Any notice to Londor shall be gives: by fexg claxw mall w0 Lender's
addrosy stated herein or any other wddross Lendor dosignates by notice 10 Borrower. Any notico proviced for In this Security
Instrument shall be deemd 10 have been given to Borrower or Lender when given as provided in this pessgrivh,

18, Governing Luw; Severubility, ‘This Security Insirument shall bo governed by foderul luw apvd the law of the
Jurisdiction in which the Property is located. In the event that any provision or clause of this Socurlty Hle-ament or the Now
conllicts with applicablo lnw, such conflict shall not uffect other provisions of this Security Instrument or the Neiw, which can be
glven cffect withomt the contlicting provision. "To this end the provisions of this Security Instrument and the Nove wro declared w

be sovernblo.
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16, RBorrower’s Copy. [Horrower shall be ﬁ:vcn one canformed copy of the Note and of this Sccurity Instrument.

17. Transfer of the Property or a Beneficia) Interest in Borrower.  1f all or uany part of the Propesty or any intorest in it Is
soki or tranaferred (or if 2 benelicinl interest in Borrower is sold or transferred and Borrower is not o natural n) without
Lende:'s prior wriiten consent, Lender may, ot s ul"k’"' require immodine payment ins full of alf sums socurod by this Securlty
Instrument. Howcever, this option shall not be cacrcised by Lender if oxcrcise is prohibiied by federul law as of t%o date of this
Security Instrument.

If Lender cxereises this option, Lender shall give Borrower notics of acceleration. "The notice shall provide o period of not less
than 30 days from the date tho notice s delivered or malted within which Borrower must pay all sums securcd by this Security
Instrument. If Borrower fiils 1o pay these sums prior o the oxpiration of this period, Londor may invoke any romedios pormitted
by this Security Instryment without further notico or demand on Borrower,

I8, Borrawer's Right to Reinstate, 1 Borrower maots cortuin conditons, Borrower ahall have the right w0 have
enforcement of thisn Sccurity fnstrument discontinged at any time prior o the carlier of: (8) 5 days (or such other period as
applicablo law may specily {or ceinstntotien) hofors anlo of the Property pursunnt (© any power of alo contained in this Socurit
Instrument; oe (b) entey of a Judgment enfoscing this Security Instruiment. Those conditions are thit Borrower: (a) pays [.ender al
sumy which then would be due under this Sccurity Instrument and the Note s il no accelerntion had oceurred; (b) cures any
defuult of any other covenaniy or agrocinenty; (¢) pays alt oxpenses incurred in onforcing this Securlty lnstrument, including, but
not Himied o, reasonablo attorneys’ fees; and (4) takes such action as Lender may reasonably sequire 10 assuro that the o ol this
Security Instrument, Lender’s rights in the Property and Borrowes's nhh’um{ml W pay the sums sccursd by this Sccurily
{nstroment shall continue unchanged. Upon rolnsinlement by Borrower, this Sceurity Instrument and tho obligations sccured
heseby shall romain Tully offectivo m if no accoloration hisd occurred. Howover, this right o seinstate shall not apply in the case of
acceleration under paragiuph 17,

19, Sale of Note; Claange of Loan Servicer.  The Nows or a partal intorest in the Nolo (logether with this Scecurity
Instrument) may be sold oac or more times without prior notice to Borrower, A sale may resull in n change in the emll&kuown
as tho "Loan Servicer”) that collects monthly paymenis duc under the Note and this Sccurity Instrumont. ‘Thoese also may be ono or

more changes of the Loun Servicer unrelited 10 4 sulo of the Note. If thero i a change of the Loan Servicer, Borrower will bo
given wrilten notice of the simpge In icordance with pnrn{mph 14 above wd applicable law. The notico will stato the namo und
h puyments should bo mude. The notice will also contain any other

address of the new Loan Scrvicer und the widress o wh
information required by applicabls v

20, Hazardous Substances. dor.awor shall not cause or permit the prosonce, uso, disposal, storugo, or rolcase of any
Huzsrdous Substinces on or in the Froperty, Borrower shall nat do, nor allow anyonc olso (o do, anything affocting the Property
that ls in violmion of uny Environmezal Law, 'The proceding two sciiences shatl not np(')’lcy 10 the proscico, tise, of storugoe on the
Property of small quantitics of Huzurdous Sudbstunces that aro gencrally recognized (0 bo approprinte 10 normal rosidential uses

and o maintenance of the Property.
Borrower shall prompily give Lender weitiep-catico of any Investigation, claim, demand, lawsult or other nction by any

governimental of rc%ulmmy agency or private pady ivolving the Property and any Hazardous Subsaace or Environmental Law
of which Barrower has actual knowledge. If Boriaswer tearns, or Is notifiod by any governmontal ov rogulatory authority, that wi
removal oy other remediation of any Hazardous Subtsuvico affecting tha Property is nocessary, Borrowor shall prompily ke ol)

negcoswary remedial nctions in accordance with Hanvivonscat! Law,
Ax used in this purngrph 20, Hivardous Subsusiiczs” are thuse substances defined ns wxic or huzwdous substances by

Hnvitonmental Law and the followlng substancos: guscane, korosone, other flunmablo or toxke petroloum prodicls, toxic
pesticides and herbicides, volatile solvents, materials contadning asbestos or formakishyde, and rdioactive matcriis. Ax used in
this puragraph 20, “Envitonmental Law” means fedeml Inws and lava of the jurisdicton whero the Property is located that rolate

10 healils, sulety or environmental protection.

NON.UNIFORM COVENANTS. Borcower and Leador furthor cozonvint und agrec as follows:

11, Accelerution; Remediex. Lender shall glve notice 1o Borrowse urinr 1o acceleration following Rorrower's breach of
any covenant or agreement i this Security Instrument (but not urlai to scceleration under parsgraph 17 unieas
applicable luw provides otherwise). The notice aimll specify: (n) the defual/1 <3) the action required 10 cure the default; (¢)
a date, not lens than 30 duys from the date the notkce Is glven 10 Borrower, by -hich the defuult must be cured; and (d)
that fullure (0 cure the defuult on or before the dute apecifled In the notice misy reanit in acceleration of the sums secured
by this Security Instrument, foreclosure by judkial proveeding and sale of the > onerty. The notice shall further inform
Borrower of the right to reinstate after uccelerntion and the right 1o sasert in the forcclosurs proceeding the non-exlatonce
of » default or uny other defense of Borrower 10 ucceleration and foreclosure. If the default ks not cured on or before the
dute specified In the notice, Lender, at lia oplion, may require Immediate payment 0 fud of all sums secured by this
Security {nstrument without further demand und may foreckme this Security Inatrument by judiclut proceeding. Lender
shall be entitled to collect n)) expenses incurred in pursuing the remediea provided in this pacagr=ih 21, including, but not
Bmited to, rensonable nttorneys’ feen mid conen of title evidence.

22, Rebeuse,  Upon puyment of all suns securcd by this Sccurity Instrument, Lendor shall rolewns th2 Zocurity Instrument.
Bocrower shall pay any prepasstion shd rocordation costs permitted under stato law.

23. Walver of Homestend, Borrower walves all tight of homesicad oxemption in the Property.

Form 3014 §/00 /"
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24, Riders to this Security Inatrument,  If one or more riders arc oxccuted by Borrower and recorde:d togethor with this
Sccurlty Instrument, the covenants and agreements of cuech such rider shall be incorporated inw and shall amend anid supplement
the covenants and agrecinents of this Security Instrument as if the rider(s) wero a part of thix Sccurity Instrumont,

{Check applicable box(es) .
("] Adjusable Ras Rider(s) ] Condominium Rider (..} 14 Family Rider
C] Oraduated Payisiony Rider [____J Biwockly Puyment Rider

{X5 Balloon Rider (-] Rate Improvement Rider {_] Second Home Ridor
(2 v.A. Rider { 7] Other(s) {apecify)

BY SIGNING BELOW, Borrower nccepis 2ad agrees (o the wrms and covenants contginod in this Sceuritly Instruinent and in

any rider(s) oxccuted by Borrower and reconded witsdd, /7" /
Witncssos: [ / / . /
L e Naznal (Soal)
CHRLST HER/ . Horrower

. O & 4 //
N &V ' Mi‘,,--.--.m-.___(sw)
RUTH N LYNCM -Borrower

IS &) . .—(Scul)

Norrower -Hotrower

STATE OF ILLINOILS, ( ;m(,'/ A Courty sm

1 Taees A. LmroreT 8 Notary Public in and foi-#2:d county and stato do horhy certify that
Chvistoph tn S Lot K el Y bh o) Lognac (A0, es and ¢
, peesonially known o mo W kg no<anio porson(s) whoso name(s)

subscribed o the fosegoing instrument, appearsd bofors mo thin duy in porson, and ackiowledyod L The
signed und delivered the sald instrument iy 7A640~ oo nnd voluntary act, for the uscs and puirposes-herein scl forth,
Cliven under my hand and ofticial sal, this 2l dayof Moo i/

My Commisaion Expires: < o ) ‘ o Q.A'g-'.:!“—__ 4 2

o ~,L/ A o
Nutary Public

S P o

JAMES A, RHODES
“atery Public, State of 1HINSI"
* commisvion Bxpires 5/2%/94

1 SeNrohy g o "

014 #/00

‘This Instrument was prepused by: Prepared by: R.  DAHLKE {' " wORFICIAL HEAL®

q BR(IL) (s CPrC (3/03) Hagesol®




UNOFFICIAL COPY




UNOFFICIAL COPRY .

'#MEN RECORDED MAIL TO: (
COUNTZ:¥WIDE FUNDING CORPORATION
0. BOX 7024
PASADENA ‘CALIFORNIA 91109-8074 Praparedy: H. OAHLKE

LOAN®. 926128¢

ESCAOW/CLOSING . BPACE ABOVE FOR RECORDERS UBE —-—-—m

~

LGALLOON RIDER

(CONDICIONAL RIGHT TO REFINANCY)

THIS BALLOON RIDER s made this 21st day of Apri)
1994 . and is incorporated into and snalbe deemed o amend and supplement the Moriguge, Deed of
Trus or Deed w0 Sccure Debt (the "Securityrputument”) of the same dato given by the undersigned (thc
“Borrower”) to sccure the Borrowor's Noto o
COUNTRYWIDE FUNDING CORPORATION (the "Lender™)
of the same date and covering the property described inthe Securily Instrument and localod aL
690 HILL STREET PALATINE, IL 60U67-

{Property Add oss,

Tho interest sate stated on the Noto is called the "Noto Pate.” The date of the Noto is called the "Note
Date.” 1 understand the Lender may trunsfer the Noto, Sccurity Inatzamont and this Rider. The Lender or anyone
who tokes the Nolc, the Sccurity instrument und this Rider by traasf=>and who is entitled to reccive payments

undar the Note is catled the "Note Holder."”

MULTISTATE WALLOON RIDEH - Bing'e Family - Pennie Mee Unllerm Instrument 'ou!l 8100 10/00 C.
Page t 0} 2 ;’/ r

q -876 19208102 CPC (06/03) VMP MOATQAQGE FORMS . (300)821-7281 Inttiate: _ :..'
CONV 0
FOA

8, 7. 10 YR Nalloon Mortgage Aider
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LOAN #: 9261282
ADDITIONAL COVENANTS, in wditton 0 the covenunts und agrecmnents in the Sccurity fnstrument,

Borrower and Lender furthee covenant and agreo ny follows (deaplic anything w0 the contrary comained in the
Socurity (nstrumient or the Noto):

1. CONDITIONAL RIGHT TO REFINANCE
At the Mawrity Dute of the Noto wkd Sccurity Instrument (the "Maturity Dato”), 1 will ho ublo to obtain n

now loan ("New Loan™) with » now Muturity Dute of May 1 , 2024 .
und with an Faarest cntd cqual to tho “Now Nows Rate” dotermined in accordance with Section 3 befow {f all the
conditions prided in Scctious 2 and 5 bolow wre met (the "Conditional Rofinancing Option™). If thoso
conditions arc o mct, 1 understnd that the Note Holder is under no obligation 1o relinance or mudify the
Noto, or 10 exierd 110 Maturity Dato, and that 1 will have to ropay the Noto from my own resowces or find o

lender withing w fens nio the monsy o ropay the Noto,

2, CONDITIONS 10 O¢71ON

I 1 want s exeecise ths Conditdonal Rofinancing Option at maturlty, certain conditions must bo met us of
the Maturity Date. ‘Theac cond2ans are: (1) 1 must sl bo the owner and occupant of the proporty subject 1o tho
Security Instrument (the "Propeny”y; (2) | must bo current in my monthly payments and cuannot hitve hoon moro
thun 30 doys late on any of the 12 chaduled monthly payments immediatoly precoding the Maturity $ato; (3)
no ticn against the Property (except {or o« and spociul assossments not yol duo and payable) other than that of
the Sccurity Instrument may exist; (4) Cis Now Now Ruaw cannot bo moro thar: § percentuge points above the
Now Rate; and (5) § must mako o wition yaraett (0 tho Noto Holdor i provided in Soction $ below,

3, CALCULATING THE NEW NOTE RATE
The New Note Rato will bo u fixed ruto of 41 orost cqqual o the Fedoral National Morigugo Association's

required nct yield for 30-year fixed ralo mortgagos svipt to a 60-day mandatory delivery commiunent, plus
one-half of onc percentage point ((.5%), rounded o "ho ncarcst onc-cighth of one pereeatage point (0.125%)
(the "New Note Rate"). The required nct yicld shall bo the applicable net yleld in effect on the date and Ume of
day that the Note Holder receives notice of my clection 10 orarcise the Conditional Refinancing Option. I this
required net yickd is not available, the Noie Holder will dew miae the New Noto Rate by using compurabic

information.

4. CALCULATING THE NEW PAYMENT AMOUNT

Provided the New Noto Rato as calculated in Section 3 above is not (greaior than § percontago points nbove
the Note Rate and all other conditions required in Secton 2 ghove are sahizfles, the Now Holder will determine
the amount of the monthly payment that will be suificlent to repay in fuli (o) the unpaid principal, plus (b)
accrucd but unpaid interest, plus (¢) all other sums [ will owe under the Noto pid Security Instrumont on the
Muturity Date (assuming my monthly paymenis then aro current, as required undos Scziion 2 above), over thy
term of the New Note ot the New Noie Rate in equal monthly payments. The resint of this colculation will be
the amount of my new priacipal and inlerest paynient svery month uniil the Now Note is-Lully mld.

q <876 (9208).02 CPRC (00/93) Pageantd €orm 8180 12/60

CONV // -
8. 7. 10 YR Halloon Morigage Rider n19'e: ‘g2 - 4
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LOAN #: 9261282
4, EXERCISING THE CONDITIONAL REFINANCING OFTHOIN
‘The Note Holder will notify mo ot fonst 64 calondar days in advance of the Matureity Daie and advine mo of
the principal, weerued but unpald intorost, and nll other sums | am capecied o owe on the Maturity Dalte. ‘Iho
Note Holder aiso will sdviso ma that 1 may oxercine the Conditionnl Rofinancing Option if the conditions in
Section 2 abava wre met. ‘The Note Holder will provide my paymaont record informution, togother with the nmne,
title and addroas of the porsoi roprosenting the Now Holder that | must notify in ordor to oxarcisn tho
Conditional Rofinuncing Option. 11 1 mect the conditions of Soction 2 above, | may oxervise the Conditiona)
Refinncing Option by notulying the Noto Holder no later thun 45 calendar days prior (o the Maturity Dato. 'The
Noto Holder will cakulnie tho ?ix«l Now Note Reie based upon the Federal National Mortgages Assclation's
lmlk«mo nit) shed rmsulml not ylold in offect on the dete and time of day natification is recolved by the Noto
Holdor um iUy lumm‘t in Section Y above. | will then have 30 calendur doays w0 provido tho Noto Holdes with
weepbke prootad my required ownership, cccupancy wnd propeety lien atatus, Dofore the Maturity Dalo ithoe
Noto Holder witl 2 imo of the now intorost tate (tho New Nots Rato), now monthly payment mnount and o
dato, ume and plico at which | must appear W sign any docoments roquired (0 complate tha required
relinancing. 1 unacesaratho Noto Holdor will charge mo # $230.00 proceasing feo wnd tho costs asmlnted with
upduting the title ‘xm\v 17 any, wt any reasonablo third-party costn, such as documentary stanmps, intangible
ty, sarvey, reconding focs, e,

BY SIGNING BELOY Borrower sccopts and agroos to the (orms wnd covenunis conthined in this Balloon

Rider. l //// “’//f'

el - .,- . O " 1)
CMRIJIOW!’.R A LYNCH Notrower

T, _L. -\\ _15 M. 3 : e (Scal)

RUTH. N LYNCH Borrower

—{(Soal)

Borrower

e -

(Scal)

Horrower

18« Original Only)

77w $100 11/00

q -878 (9200).02 CFC (06/93) Page 30t )
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