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MORTGAGE 2

'

THIS MORTGAGE ("Sccurity anstment”) is glven on ‘ \Aprl 1 22, 1994 . The mortgagor is

~ v

CLINTON 5. AND ANGELINE M. CA%Y, HUSHND‘ANO WIFE

rity Instrument is given 1o APATH SHORE MORTGAGE & FINANCIAL

which is organized and cxisting under the laws of THE STATE u¥ ILLINOIS , and whose
address is 876 LINCOLN AVENUE B
WINNETKA, IL 60093 o (“tender”). Borrower owes Lender the peincipal sum of

Ninety-Nine Thousand and N0/100 =-eeeccecccsaccascconns soomcacnacansaasaansnnnmos

Dobars (US. S 99,000.00 ).
This debt is evidenced by Borrower's note dated the same date as this Security instvsaent ("Note™), which provides for monthly
payments, with the full debr, if not paid carlier, duc and payable on May 1, 29724 . 'This Security
Instrument sccures to Lender: (a) the repayment of the debt evidenced by the Note, with inicrest, and all renewals, exicnsions arl
modifications of the Note; (b) the payment of all other sums, with interest, advanced under panigraph 7 o protect the security of
this Security Instrumient; and (¢) the performance of Borrower’s covenants il ngreements utder this Security Instrument and the
Notc. For this purpose, Borrower does herchy mortgage, grant and convey o Lender the following described praperty located in

CooK County, [Hinois:

INDEX NUMBER|1-18-408-002

UNIT NO. 6B IN WATERFORD BAST CONDOMINIUM A8 DE(INEATED ON A SBURVEY
OF THE POLLOWING DESCRIBED RRAL ESTATE!:

THE SOUTH 49 FEET OF LOT 10 IN BLOCK 2% XN FVANSTON IN BECTION 18,
TOWNSHIP RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK

COUNTY, ILLINOIS, (’4‘,8‘1 429
[ ] d
WHICH SURVEY IS ATTACHED AS EXHIBIT IO THE DECLARATION OF

CONDOMINIUM RECORDED AS DOCUMENT NUMBER 01013454, TOGETHER WITH ITS
UNDIVIDED PERCENTAGK INTEREST IN THE COMMON ELEMENTS.

which has the addressof 1519 HINMAN AVE 488 EVANSTON [Strect, Catyl,

Winois 60201 ("Property Address");

| | \Zip Code] Form 3014 9/80
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* S, Hazard or Property Insurance. Borrower shall keep the iprovements now existing or hereafter erected on the Property
insurcd against loss by fire, hazards included within the term "extended coverage” and any other hazards, including floods or
flooding, for which Lender requires insurance. This insurance shall be maintined in the amounts and for the periods that Lender
requires. The insurance carrier providing the insurance shall be chosen by Borrower subject o Lender’s approval which shall not
be unrcasonably withheld. If Borrower fails to maintain coverage described above, Lender may, at Lender's option, oblain
coverage to protect Lender’s rights in the Property in accordance with paragraph 7,

Al insurance policics and renewals shall be acceptable to Lender and shall include a standard mortgage clause. Lender shall
have the right to hold the policies and rencwals. If Lender requires, Borrower shall promptly give to Lender all receipis of paid
premiums and renewal notices. [n the event of loss, Borrower shull give prompt natice to the insurance carrier and Lender. Lender
may make proof of {oss if not made promptly by Borrower,

Unless Lender and Borrower otherwise agree in writing, insurance procecds shall be applicd (o restoration or repair of the
Property damaged, if the restoration or repair is cconomically feasible and Lender's sccurity is not lessened. 1f the restoration or
repair is not cconomically feasible or Lender's sceurity would be lessened, the insurance proceeds shall be applicd to the sums
secured by this Security Instrument, whether or not then duc, with any excess paid W Borrower. If Borrower abandons the
Property, or does notanswer within 30 days a notice from Lender that the insurance carrier has offered o settle a claim, then
Lender may collect the nsurance proceeds. Lender may use the proceeds to repair or restore the Property of to pay sums secured
by this Secunty Instruiiiere; whether or not then due. The 30-day period wilt begin when the notice is given,

Unless Lender and Boirswer otherwise agrec in writing, any application of procecds o principal shall not extend or postpone
the duc date of the monthiy pay @ents referred o in paragraphs 1 and 2 or change the amount of the payments. If under paragraph
21 the Property is acquired by Lénter, Borrower's right to any insurance policies and proceeds resulting from damage to the
Property prior to the acquisition skall pass t Lender to the extent of the sums securcd by this Sccurity Instrument imnediaely
prior to the acquisition.

6. Occupancy, Preservation, MaintenzoZe and Protection of the Property; Borrower's Loan Application; Leascholds,
Borrower shall occupy, establish, and use the Property as Borrower's principal residence within sixty duys after the exceution of
this Sceurity Instrument and shall continue 1o aceupy-the Property as Borrower's principal residence for at least one year after the
date of occupancy, unless Lender otherwise agreesan-writing, which consent shall not be unreasonably withheld, or unless
extenuating circumstances cxist which are beyond Borovies's control, Borrower shall not destroy, dumuge or impair the Property,
allow the Property t deteriorste, or commit waste on the Pronerty, Borrower shall be in default if any forfeiture action or
proceeding, whether civil or criminal, is begun that in Lender's good faith judgment conld result in forteiture of the Property or
otherwise materially impair the tien created by this Security Instramint or Lender's security interest. Borrower may cure such a
default and reinstate, as provided in paragraph 18, by causing the action or proceeding to be dismissed with a ruling thit, n
Lender's geod faith determination, precludes forfeiture of the Borrower’s itterest in the Property o other material impairment of
the licn created by this Security Instrument or Leader's security interest. Barriwer shall also be in default if Borrower, during the
loan application process, gave materlatly false or inaccurate information orsatements to Leader (or failed 10 provide Lender with
any material information) in connection with the loan evidenced by the Notc, incleding, but no limited 1o, representations
concerning Borrower's occupancy of the Property as a principal residence. 1 this Se<vzuy Instrument is on a leaschoid, Borrower
shall comply with all the provisions of the lease. I Borrower acquires fee title to the Fropeny; the leaschold and the fec tite shalt
not merge unless Lender agrees to the merger in writing.

7. Protection of Lender's Rights in the Property. If Borrower fuils to perform the covenants and agreements contained in
this Sccurity Instrument, or there is a lega! proceeding that may significantly affect Lender's righis i the Propenty (such as a
pruceeding in bunkrupicy, probate, for condemnation or forfeiture ar (o enforce laws or regulations), thei Uender may do and pay
for whatcver is necessary to protect the vatue of the Property and tender’s rights in the Property. Lended™s tetions may include - -
puying any sums secured by a licn which has priority over this Sccurity Instrument, appeasing in coud, paying reasonable
attomeys' fees and entering on the Property to make repairs, Although Lender may take action under this puragraph 7, Lender
docs not have o do so.

Any amounts disbursed by Lender under this paragraph 7 shalt become additional debt of Borrower secured by this Secunity
Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from the date of
disburscment at the Note rate and shall be payable, with interest, upon notice from Lender o Borrower requesting paymient,

8. Mortgage Insurance, i Lender required mortgage insurance as o condition of making the loan secured by this Security
Instrument, Barrower shall pay the premiums required to maintain the mortgage insurance in effect, I for any reason, the
mortgage insurance coverage required by Lender lapses or ceases o be in elfect, Borrower shull pay the premms required o
obtain coverage substantially cquivalent to the mortgage insurance previously in etfect, at a cost substantinlly cquivalent 1o the
cost W Borrower of ihe morigage insurance previously in cffect, fom an alicrnate mortgage insurer approved by Lender, I
substantially cquivalent morigage insurance coverage is not available, Borrower shall pay w Lender cach month a sum equal (o
onc-iwelith of the yearly mortgage insurance premium being paid by Borrower when the insurance coveruge lapsed or ceased o
be in effect. Lender will accept, use and retain these payments us a loss resceve in licu of mortgage insurance. Loss reserve
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* 16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transter of the Property or a Beneficial Interest in Borrower. [f all or any part of the Property ar any interest in it is
sold or transferred (or if a benelicial intorest in Borrower iy sold or transferred and Borrower is not a natural person) without
Lender's prior writicn consent, Lender may, at its option, require immediate payment in full of all sums sccurcd‘» this Sccurity
instrument. However, this opion shall not be exercised by Lender if exercise is prohibited by federal law as of the date of this
Security Instrument.

If Lender excrcises this option, Lender shall give Borrower notice of acecleration. The notice shall provide a period of not less
than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums sccured by this Sccurity
Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any remedies permined
by this Security Instrument without further notice or demand on Borrower,

18. Borrower's Right to Reinstate, 16 Borrower meets cerwin conditions, Borrower shall have the right o have
enforcement of this Sccurity Instrument discontinued at any ime prior to the carlier of: (a) § days (or such other period as
applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this Sceurity
Instrument; or (b) cnty of a judgment enforcing this Sccurity Instrument. Those conditions are that Borrower: () pays Lender all
sums which then would be duc under this Sccurity Instrument and the Note as if no geceleration hid nccurch: (b) cures any
default of any other covenants or agreements; (c) pays all expenses incurred in enforcing this Security [nstrument, including, but
not limited to, reasonable attorneys’ fees: and (d) takes such uction as Lender may reasonably require W assure that the lien of thas
Security Instrument, ender’s rights in the Property and Borrower's obligation to pay the sums sccured by this Sccurity
Instrument shall contizue unchanged. Upon reinstatement by Borrower, this Sccurity Instrument and the obligations secured
hercby shall remain fully effective as if no acceleration had occurred. However, this right to reinstate shall not apply in the case of
acceleration under paragrapk. 17.

19, Sale of Note; Char.te 4f Loan Servicer. The Notc or a partial intcrest in the Note {(iogether with this Security
Instrument) may be sold onc o more times without prior notice to Borrower. A salc may result in a change in the entity (known
as the "1.can Servicer") that colleezs monthly payments duc under the Note and this Security Instrument, There also may be one or
more changes of the Loan Servicer‘ur.related 10 a sale of the Note. If there is a change of the Loan Servicer, Borrower will be
given writien notice of the change ii-accordance with paragraph 14 above and applicable law, The notice will state the name and
address of the new Loan Servicer and the rdeeess to which payments should be made. The notice will also contain any other
information requircd by applicable law.

20. Hazardous Substances. Borrower sheil not cause or permit the presence, usc, disposal, storage, or release ol any
Hazardous Substances on or in the Property. Boisay-ci shall not do, nor allow anyone else to do, anything affecting the Property
that is in violation of any Environmental Law. The precsding two seatences shall not apply to the presence, use, or storage on the
Property of small quantities of Hazardous Substances that-are generally recognized to be appropriate (o normal residential uses
and 1o mainterance of the Property.

Borrower shall promptly give Lender written notice of sy investigation, claim, demand, lawsuit or other action by any
governmental or regulatory agency or privaic party involving the Property and any Hazardous Substnce or Environmental Law
of which Borrower has aciual knowledge. If Borrower leams, or is putified by any governmental or regulatory authority, that any
removal or other remediation of any Hazardous Substance affecting the Property is necessary, Borrower shall prompily take all
necessary remedial actions in accordance with Environmental Law,

As used in this paragraph 20, "Hazardous Substances” arc those sabawnces defined as toxic or huzardous substances by
Environmental Law and the following substances: gasoline, kceosene, of:er flammable or toxic petroleum products, toxic
pesticides and herbicides, volatile solvents, materials containing asbestos or formaldchyde, and radioictive materials. As used in
this p h 20, “Environmental Law” means federal laws and laws of the jurisdictizn where the Property is located that relie
to health, ;:{cty or envirenmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as foliov.s:

21. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration Sllowing Borrower's breach of
any covenant or agreement in this Security Instrument (but not prior to acceleration vader paragraph 17 unless
applicable law provides otherwise), The notice shall specify: (a) the default; (b) the action requircd-tu cure the default; ()
a date, not less than 30 days from the date the notice Is given to Borrower, by which the default zivst be cured; and (d)
that failure to cure the default on or before the date specified in the rotice may result in acceleration of the sums secured
by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shai-further inform
Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding the non-existence
of a default or any other defense of Borrower io acceleration and foreclosure. If the defuult s not cured on or before the
date specified in the notice, Lender, at its option, may require immediate payment in full of all sums secured by this
Security Instrument without further demand and may foreclose this Security Instrument by judicial proceeding, Lender
shall be entitled to collect all expenses incurred in pursuing the remedies provided in this paragraph 21, including, but not
limited to, reasonable attorneys’ fees and costs of title evidence. ‘

22, Release.  Upon payment of all sums sccurcd by this Sccurity Instrument, Lender shall release this Sccurity Instrument
without charge to Borrower. Borrower shall pay any recurdation costs, P

23, Waiver of Homestead. Borrower waives all right of homestcad exemption in the Property.
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this  22nd day of April , 1984 '
and is incorporaied into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security

Deced (the "Security Instrument™) of the sanc dato given by the undersigned (the "Borrower") 1 secure llormvcr's
Notcto NORTH SHORE MORTGAGE & FINANCIAL

(the "lender™)
cf the same date and covering the Property described in the Sceurity Instrument and located at:

18510 HINMAN AVE #6B, EVANSTON, ILLINOIS 60201

[Property Addeoss)
The Property inciudes @ ueit in, together with an undivided interest in the common clements of, a condominium
project known as: WATESTORD EAST CONDO

[Name of Condominium 'roject)
(the "Condominium Project”), 1 04 owners association or other entity which acts for the Condominivm Project
(the "Owners Association™) holds” title-ie, property for the benefit or use of ity members or sharcholders, the
Property also includes Borrower's inierest in the Owners Association and the uses, proceeds wnd benelits of
Borrower's interest.

CONDOMINIUM COVENANTS. In diiion o the covenants and agreements made in the Sccurity
Instrument, Borrower and Lender further covenant and agres as follows:

A. Condominium Obligations, Borrower shail perform  all of  Borrower's  obligations  under  the
Condominium Project's Constituent Documents. The “Crastituent Documents” are the: (i) Declaration or any other
document which creates the Condominium Project; (i) by-haws: (i) code of regulations; wd (iv) other equivalent
documents. Borrower shall prompuy pay, when due, all dues zad assessments imposed pursuant o the Constituent
Documents.

B. Hazard Insurance.  So Jong as the Owners Association mainteins, with a generally accepted insurance
carricr, & "master” or "hlanket” policy on the Condominium Project vhichiis satisfuctory to Lender and which
provides insurance coverage in the amounts, for the periods, and against the Bazards Lender requires, including fire
and hazards included within the term “extended coverage,” then:

(i) Lender waives the provision in Uniform Covenant 2 for the moumly paymemt to Lender of the
yearly premium installments for hazard insverance on the Property; and

(ii) Borrower's obligation under Uniform Covenant S to maintain hazard insuraace coverage on the
Property is decmed satisfied to the extent that the required coverage is provided by the Owners‘Assiciation policy.

Borrower shall give Lender prompt notice of any lapse in required hazard insurance coverage.

In the event of a distribution of hazard insurance proceeds in licu of restoration or repair following a loss to the
Property, whether 1o the unit or to common clements, any proceeds payable o Borrower are hereby sesigned and
shall be paid t Lender for application to the sums securcd by the Security Instrument, with any excess paid to
Borrower,

C. Public Liability Insurance.  Borrower shall take such actions as may be reasonable to insure that the
Owners Association maintains a public lability insurance policy acceptable in form, amount, and extent of
coverage o Lender. '

D. Condemnation.  The procceds of any award or claim for damages, direct or conscquential, payable 0
Borrower in connection with any condemnation or other aking of all or any part of the Property. whether of the

MULTISTATE CONDOMINIUM RIDER - Single Family - Fannle Mae/Freddie Mac UNIFORM INSTRUMENT
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ADJUSTABLE RATE RIDER

(1 Year Treasury Index - Rate Caps)

THIS ADJUSTABLE RATE RIDER is made this 22nd day of April
19 94 , and is incorporaled into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or
Sccurity Deed (the "Security Instrument”) of the same date given by the undersigned (the "Barrower™) to secure Borrower's
Adjustablc Rate Note (the "Note”) to NORTH SHORE MORTGAGE & FINANCIAL

(the "Lender”) of the same date and covering the property described in the Security lostrument and tocated at:

1519 HINMAN AVE #8B, EVANSTON, ILLINOIS 860201
{Propeny Address)

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST
RATE AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE
BORFOWER'S INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM
RAYE THE BORROWER MUST PAY,

ADDITIONZ.(. TOVENANTS. In addition to the covenants i agreements mande in the Sceurity Instrument, Borrower
andt Lender further crovenant and agree as follows:

A.INTEREST RATE Al{P MONTHLY PAYMENT CHANGES

The Note providea for an piial interest rato of 8.2500 %. The Note provides for changes in tho
interest rute and the monthly payme=ts, as follows:

4. INTEREST RATE AND MONTALY PAYMENT CHANGES

(A) Change Dates

The interest rate | will pay may change o7 the first day of May . 2001 , and on thae
day cvery 12th month thereafter. Bach dato on tvhich/my interest rate could change is called o "Change Dute.”

(B) The Index

Beginning with the first Change Date, my intcrestvaie will be based on an Index. ‘The "Index” is the weekly average
yicl! on United States Treasury securitics iljusted to o constant muturity of 1 year, as made available by the Federal Reserve
Board. The most recent Index figure available as of the aat 43 days before cach Change Date is called the "Current hindex.”

If the Index is no longer availuble, the Note Holder will chicia a new index that is based upon comparable information.
The Note Holder will give me notice of this choice.

(©) Cakulation of Changes

Rcfuie each Change Date, the Note Holder will calculate my new aterest cate by adding

Two and Three-Fourths percentage pointy’ ( 2.7300 %) to the Curremt
index. The Note Holder wili then round the result of this addition toothe nearest one-cighth ol one percentage point
{0.125%). Subject v the limits stated in Section 4(1D) below, thiv rounded atavun) will be my new interest re until the next
Chunge Date.

The Note Holder will then determine the mmount of the monthly payment they wonkd be sutticient to repay the unpaid
principal that | am expected 10 owe at the Change Date in full on the Matueity Date atany sew interest rate in substantially
cqual payments. The result of this cateulation will be the new amount of my monthly payzaent,

(D) Limits on Interest Rate Changes

The interest rate 1 am required 1o pay at the first Change Date will not be greater than

8.2300 % or less than 4.2300 %. Thereafter, my interes? ree. will never be increased
or decreased on any single Change Date by more than two percentage points (2.0%) from the rie-of interest | have been
paying for lhc prcccding 12 months. My interest rate will never be greater than

2.25%00 %.

(E) l'.l'fecllve Date of Changes

My new interest rate will become effective on cach Change Date. | will pay the amount of my new monthly payment
heginning on the first monthly payment date after the Chunge Date until the amount of my monthly payment chianges again,

(F) Notice of Changes

The Note Holder will deliver or mail to mo a notice of any changes in my interest rate and the amount of my wonthly
payment before the effective date of any chango. The notice will include information required by law 10 be given me mid also
the title and telephone number of a person who will answer any question 1 may have regarding the notice.

MULTISTATE ADJUSTABLE RATE RIODER - ARM 8.2 - Single Family - Fennte Mae/Freddie Mae Uniterm Instrument Ferm 3111 3/88
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