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MORTGAGE
THIS MORTQAQE Securty Lopument) o her o R TS

The rnong [ Walah-d
HIS WIFE, IN JOINT TENANCY ("Boirowor”). This Socurity instiument (v given o

HARRIS BANK BARR!NGTON, NA which i organizod and oxieting
and whoag addross is

un 1 THE UNITED STATES OF AMERICA

4018 YR4VE RVeRUE BARRIRGTOR. ILLIROTY ¥86T5 oty
Bariuwer owes Lender the principal sum of

Two Hundired Eigh’) Five Thousarid and 00/100

Dokars (U.S. § _(48%.700.00 ). This tobt is evidenced by Borrower's noto dalod the same dato as this Socurity Instiument
("Note”), which provicas far monthly paymenta, wilh tho full dobt, ¥ not paid aartier, due and payabio on May 18, 2024

This Secutity instrunar se ;ures 1o Londer: (a) the repayment of the dabt evidanced by the Nate. with intoraul. and all ronewale, oxtonsions

and modifications of iha-iv7'w: (D) the payment of all othor sume, with intorest, advanced under paragraph 7 to piotoct tho security of this
Sacurity Instrument; and /21 1tha narformanco of Boirownr's covanants and agreamanta undar this Socurity Instrumant and the Noteo. For thia
Ewu. Borrower d00s heraty 11 origege, grant and convey to Londer the lollowing doscnbod proporty located in

Couinty, lllinots:

—

LOT 8 IN BLOCK 3 IN SUNSET RIDJV FARMS UNIT NUMBEFR 1, BEING A SUBDIVISION OF

PART GF SECTION 28, TOWNSHIP /2 «ORTH, RANGE 9, EAST OF THE THIRD PRINCIPAL
MERIDIAN, ACCORDING TO THE PLAT TACREOF RECORDED NOVEMBER 22, 1967 AS DOCUMENT
NUMBER 20 328 738, IN COOK COUNTY, 1L..1 018,

P.LN. 01-2¢-402-009

ROING

131,00

5044 G4/FH/94 12140100
-~ P4 --B3403 1

iTt RECURDLR

31 COVERED BRIDGE ROAD SOUTH BARRINGTON
[Street) {City)
$0010 ("Property Address™);
(2 Cade}
Together with all the improverents now or hereafter erectod on the proporty, and all oasements, g ppurtenances, and fixtures now or
herealter a part of the proparty. AR replacoments and additions shalf also be coverod by this Secu.ir, Instument. All of the foregoing is
refered 1o in this Securlty Instrument asa the "Property”.

which has the address of
Ininois

BORROWER COVENANTS that Borrower is lawlully seised ot the estale haroby convoyad and has the ~gF. (o morigago, grant and
convey the Property and that the Property is unencumbored, oxcepl for encumbrances of racord. Borrower wiranis and will defend
generally the title to the Property against all claime and domands, subject to any encumbrances of rocord.

TMIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covonants with ‘nited vaiations by
diction 1o constitule a unitorm security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lander covenant and agreo as follown:
1. Payment of Principal and Interes!; Prepayment and Late Charges.  Borrowor shall promplly pay whon due the principal of
and interest on the dabt aevidanced by the Noto and any propaymeont and lato charges duo undor the Noto.

2. Funds for Taxes and Insurance. Subject to applicabie law or 10 a wriiten waiver by Londer, Borrowor shail pay to Lendor on
the day monthly payments are due under the Note, until tho Note is paid In full, a sum ("Funds”) 1or: (a) yoasly taxes and assessmonia which
may aitain priority over this Security Instrument as a llen on the Property; (D) yearly leasehold payments or ground rents on tho Proparty, It
any; (c) yearty hazard or property insurance premiums; (d) yearty flood insurance promiume, if any, (8) yoarly morigago (nsuranco meums.
if any; and {f) any surrs payabie by Borrower lo Lender, in accordance with the provisiars ot paragraph 8, in lieu ol tha paymomt of mortgago
insurance promiume. Theoseo oms aro callod "Escrow itlome.” Londer may, at any time, colloct and hold Funds in an amount not 10 gxcood tho
maximum amount a lender for a lodorally related mortgage loan may roquire for Borrowor's escrow accourit undor tho fodoral Roat Estato
Settlement Procedures Act of 1974 as amended lrom time to ima, 12 1J.S.C. SS 2601 ot saq. ("RESPA™), unlogs anothor law that applies to
the Funds sets a lesser amount. If 80, Lender may. at any 1ime, collect and hold Funds in an amount not 10 exceed the lasser amount.
Lender may estmate the amount of Funds due on the basis of current daia and roasonablo estimatos ¢l oxpenditures of futuio Escraw ltams
or otherwise In accordance with applicablo taw.

The Funds shail be hold in an insutution whose deposits aro insurcd by a fedoral agorncy, instrumentulity, or antity (including Londor,
if Lerder is such an institution) or in any Federal Home Loan Bank. Lendor shall apply tha Funds to pay tho Esciow ltams. Londor may not
charge Borrower for holding and applying the Funds, annually nnntyzin? the escrow account, or veritying the Escrow Homs, unless Londor
pays Borrower Inlerest on the Funds and applicable law pormits Lender to maka such a charge. However, L.ondor may roguiro Borrowar to
pay a ona-lime charge for an indepondont real ostale tax reporting servico used DY Lendar in connection with this loan, unlass applicablo law

rovides otherwise. Unless an agreement Is made or applicable law roquires interest 1o be pald, Londur shall not bo required 10 pay
frower any interest or earnings on the Funds. Borrower and Lender may agroe in wilting, howaever, that intorost shall be paid on the
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Funds. Lendo shall give to ] Q0. gn an the Fi hd debits to the Funds and the
urpose for which each debit o t X nds as hd folYfall sume secured by this Securtty
netrument. .

it the Funds heid by Lander exceed the amounts [zomihod 1 be held by licatie law, Lender shall acoount to Borrower for the

excoss Funds in accordance with the requitements of apphcabie taw. #f tha amorint of the Funds heid by Lendar at any time is not sufficient

to pay the Escrow (teme when due, Lender may so notify Borrowsr In writing, and, in such case Borrower shall pay to Lender the amount

&.&.“u:” to make up the deficiency. Borrowsr shalt make up the deficiency in no more than twsive monthly payments, at Lender's sole
ation.

Ufon payment In full of alt sumo secured by this Security insrument, Lander shall promplly refund to Borrower any Funds held by
Lender. I under pnugr:ph 21, Lander shall acquirs or sal tho Property, Lender, prior 10 the acquiaition or sae of the Property, shall appty
any Punds heid by Len at the tme of acquisttion of sale as a crodit against the oums secured by this Security Instrument.

3. Application of Payments. Unioss applicabie law provides otherwise, all paymenis received by Lender under gu-gupm 1 and
2 shall bo apptlied: frsl, 1o any prepayment charges due under the Note, second, 1o amounis payable under paragraph 2; third, 10 interest
due; tounh, 10 principal due; and last, to any iate chaiges due under the Nois.

4. Charges; Liens. Borrowsr shall pay all (axes, asswsaments, charges, fines and impasitions aitr sutable 1o the Property which
may attain pnong' over this Security Instrumaent, and isasehold payments or ground rents, f any. Bormrower #/1all pay these obligations In the
mannet provided in paragiaph 2, or # nol paid in that manner, Borrower chull.g'ly them on time directl; to the perscn owed pea nt.
Borrower shal promgily furnish to Lender all notices of amounts 10 be pald undar this paragraph. |t Borrower makes &m payments directly,
Borrower shall promptty furnish to Lendes receipts evidencing the payments.

Borrower shall promptly discharge nnxauon which has pﬂom¥ over this Security Instrument uniess Borrowws: (a) agress in writing to
the paymant of the obligation securnd gy the flen in a manner accepiabie 10 Lander; (b) contests in good faith the len by, or defends againat
ontoicomont of tho #en in, legal p! nge which in the Lender's opinion operate o pravent the enforcement of the lien; or (c) secures from
the hotdor of tha Hen an sgreement salisiactory to Lender sutordinating the ken to this Security (nstrumeont. if Lender deiermines that any
part of tha Property s subject 10 a ken which may attain priority over this Security Instument, Lender may give Borrower a nolice identitying
the lian. Borrowor shall satisty the lien or 1ake une or moro of the actions set forth above within 10 days of the giving of notice.

8. Hazarc oy '«opovf‘y insurance. Bommower shall koep the Improvements now axisting or hereaftor arecied on the Pr insured
against loss by Nie, ha arde Included within the term "exiendad coversge”™ and any other hazards, including floods of flooding, for which
Lender rogunes insitcnc .~ This insurance shall be maintainad in the amounts ana ‘or the perioda that Lender requires. The insurance car-
rier praviding the insurar ce ',halt be chosen by Bortower subjoct 1o Lendor’'s approva which shall not be unreason withhold. If Borrowsr
fasls to malrtain coverago ur.ciibad abovo, Landor may, at Lendor's option, obtaln covorage 1o protect Lender’s rights in the Property in ac-
cordanc.o with paragraph 7

Al inaurance policios ai'd (e7.awals shall be accaptable to Landor and shall inciude a standard morigage clause. Lender shali have
the tight to hotd the policioc and rane vals. it Lender requires, Borrower shall promplly give 10 Lender all 1 8 of paid pramiums and
ronewal notices. In tho event o1 1085 30 Tower shall glve promp! notice to the insurance carrier and Lender. Lender may make proof of loss
it not made promptly by Borrowor.

Unloss Lunder and Borrower otherv.e agree In writing, insurance procesds shak ba appled to restoration or repair of the
damaged, it "the restoration or repair is e oriecally feanible and Lender's security s no! lessened. If the restoration of repelr is not
economically teasible ot Landers security wuul be lessened, the insurance proceeds shall be applied 1o the sunw secured by the Secu:
{nstrument, whether or nof then due, with any exce»~ oaid to Borrower. if Borrowsr abandons the Property. or does not answur within 3
days a nofice from Lender that the insurance cam s hay offered to seftie a claim, then Lander may coliect insurance procesds. Lender
may use the proceeds 10 repair or restore the Pro,yerty or 1o pey sums securad by this Security Instrument, whether or nol then dus. The
30-cday period will begin when the nolica is given.

Uniess Londer and Borrower otherwise agree in w.drv), #ny application of procoeds to principal shall not extend or postpone the due
date of the monthly payments referred to in paragraphs 1 7. 2 or change ihe amount of the payments. If under paragraph 21 the

s scquired Lender, Borrower's right 10 any insurance polic’s: «nd proceeds resulting trorm damage to the Property prior to the acquisition
shall pase 1o Lender to the extent of the sume secured by this S acurity Instrument immediately prior to the acquisition.

3. Occupancy, Preservation, Maintenance and Protectic n of (he Property; Borrower's Loan Application; Leassholds. Borrower
shall occupy, sstablish, and use the Property as Borrower's principa ~=si~ance within sixty days after the sxacution of this Security Instrument
and shali continua 10 occupy the Property as Borrowsr's principal resicenc o for at least nne yea: after the date of occupancy, uniess Lender
otherwise agrees in writing, which consent shalt not ba unreasonabdly Wil.n4d, or uniess extenueating circumsiances exist h are beyond
Borrowse's control. Bortower shat not destroy, damage or kmpalr the Propeity, allow The Property to deteriorate, or commit waste on the
Property. Borrowsr shall be in defaull it lmonoﬂun action or proceeding, *.mMher civil or criminal, is bog:g‘thnt in Lender's good faith
judgment could ree it in forfeiture of the perty of otherwise mtloﬂdad:?rx *he Hen created by this tity instrument or Lender's
security interest. B~ rower may curs such a default and reinsiate, as pro "n .rnngnph 18, by causing the action or proocseding to be
dismissed with a ruting that, in Lender's lg?.od faith determination, precludes furie.turs of the Borrower's Interest in the peity or other
material alrment of the Hsn created by Security instrument or Lender's sect+ ..y interest. Borrowar shall also be in delault If Borrower,
during the 'oan spplication procees, gave materially laise or inaccurate information or stz emnts to Lander (or falied to provide Lender with
any matorial informestion) in con n wih the loan evidancad the Note, includ ng, ¢ not limited o, represantations concerni
Botrower's occupancy of the Property as a principal residenca. If this Securtty instrumant is 5n a lessehold, Bcrrower shall comply with
he "&mmlot vm lease. 1t Borrower acquires fea e 1o the Property, the leasshoid and 1'.6 ‘o title shaft not mergs uniess Lender agrees
to morger In ng.

7. Protaction of Lender's Rights In the erty. It Borrower falls to perform the cocvonunts and agreements contained in this
Security Instrument, or there is a legal procoeding that may slg!nmcnnuv affect Lender's rights i7. ne ’roperty (such as a proceedi!y] in
bankiupicy, probate, tor condemnation ot forfeiture or 10 entforce iaws or regulaticns), then Lender miy d--eand pay for whatever is necessary
to %vouct the value of the Property and Lender's rights in the Property. Lender's actions may inciu l.l}l:? any sums secured by a lien
which has priority over thia Secunty Instrument, appearing In cour, paying reasonable attorneys’ fees a~. entaring on the Property 1o make
repairs. Although Lender may take action undor this pasagraph 7, Lendor does not have 1o do 80.

Any amounts disbursed bz‘Lender under this paragraph 7 shall become additional debt of Borreis _ecured by this Security
Instrument. Uniess Borrower and (ander agree to other terms of payment, these amounts shall bear interast fro:: *.3 date of disbursement
at the Note rate and shail bo payabie, with interest, upon notica from Lender to Borrower requeating payment.

8. Mortgage Insurance. I Lender required morigage insuranca as a condition of making the loan se(ured by this Security
Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effe.t. |1, for any raasy’., 18 morigage in-
surance coverage roquirad by Lender lapses or ceases to be in effect, Borrower shall pay the pre:niums required to oL*a., coverage sub-
stantialty equivalont to the monq'age insurance previously in effect, at a cost subetanti aquivale;it to the cost to Borrower of the morngege
Insurance pieviously in eftect, lrom an shernate morigage Insurer approved by Lender. 1 substantially equivalent morngage insurance
coveraqe is not avallable, Borrower shall pay to Lender sach month & aum equal 1o one-twelifth of the yearty mortgage insurance premium
boing paid by Borrowsr when the insurance coverago lapsed or caasod to be in effect. Lender will accept, use end retain thass payments as
a loss 1esorve in Heu of morigage inourance. Lose rseorve payments may no lon be required, at the option of Lender, f morigage in-
surance coverage (in the amount and for the period that Lender requirea) provided by an insuret appioved by Lender again becomes avail-
able and is obtained. Boitower shalt pay the premiuma required to maintain mortgage insurance in effact, or to provida a loss reserve, until
the reguiroment tor mortgage insurance ends in accordance with any written agreement betvoen Botrower and Lender or applicabie law.

2, Inspection. Lender of its agent may make reascnable antries upon and inspecticns of the Property. Lender shall give Borrower
notice at the tumo of or prior 1o an inspection specifying reasonabla cause for the inspection.

7631

9378

10. Condemnation. The proceeds ol any award or claim tor damages, direct or consequential, in connection with any condemna-
don or other taking of any parn ol the Property, or for conveyance In #eu of condemnation, are heteby ansigned and shall be paid 1o Lender.
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In the event of a total Iaking of the Proporty. the proceeds shall bo appliod 10 the sums sucured by this Socurity Insttument, whather
or not than due, with any excoss paid 1o Borrower. In tho event of a partial taking of the Proporty in which the fair markol value ol the
Property immediatoly belore the taking ls equal 10 of graater than the amount of the sums ssouwred by this Becusity Insttumant invnodiately
before the taking, unioss Horrower and Lender otherwiee agree In writing, the sume sacured by this Securlty Instrument shail be reduced by
the amount of the procoeds multipliad by the fokowing action: (a) the total amaunt of the sunw secuied kmmudiatoly belore tho taking,
divided by (b) the lalr markatl value of the Proporty invnodiately bolore the taking. Any balancae shail bo paid to Borrowwr. In tho avent of a
partal taxing of the Proporty In which the fair market vaiue ol ihe Propoity invnodiatoly boforo tho takirgg is loas than the amount of thu sums
secured immadiately before the taking, uniess Borrower aind Lender olthorwiea agroo i wiiting or uniess apphcabio law olharwise providos,
the proceeds shall be applud 10 the sune securud by this Security Instrument whelhor of 1ot the surme are thon duw.

It the Proporty is abandoned by Borrowsr, of i, aftor notice by Lendor 10 Borowor that the condamnor oltars 10 make an award or
sette a claim lor damages, Borrower faila 10 respond 1o Londor within 30 days aftor tha dalo the notice is given, Lendor iu authotized to col-
lect and apply the proceads, al Its option, oithet to restoration or repair of the Proporty or 1o tha suma socured by this Socunty instiumant,
whaether o7 not thon due. Unioss Lendor and Borrowor othorwise agree in wiiting, any application of procoods 1o piincipal shall not extond or
postpone the duse dato of the monihly payments reforrod to In parayraphs 1 and 2 or change the amount of such payments.

L

11. Borrower Not Released; Porbearance By Lender Not a Waiver. Extenasion ol thu tinw for paymont or modification of amor-
tization of tho sume socured by this Socurity Insttumant geantod by Londor to any succoesor In interest of Boirower shall not oporate lo
isloaso Lhe lability of the original Borrowsr or Borfower’s successors in interost. Londer ahall not be raquivod 1o convnonce procoodings
SgaNSt BNy SUCCrsar In inlerest of refuse to extend tme for payment or oiherwise Modity amorizaton ol the surme securad by this Socurlty
inatrumant by rvasc of any demand made by the original Borrower 07 BOITOwWRI's SICCESS018 in interest. Any foibearanco by Landet in ox-
erclsing any right or 7unwody shall not bo & walvar of or proclude tho oxorcise of any right or riknedy.

12. Successo.= 87,2 Asalgns Bound; Joint and Several Liabliity; Co-signers. Tho covonants and agreomonta of thin Socunty
Instrumeont shall bind an7, ber.ofit the successors and assigns of Landor and Borrowor, subjuct to tha provisions ol paragraph 17. Borrowor's
covonants and sgreemeants oY bo joint and sovoral. Any Barrowor who co-signs this Socunly instruimant but dous hot oxecule the Nota:
{a) sa co-eigning this Security ;e uixant only to Mmortgage. grant and convey that Borrower's interest in the Propotty under the toime ol this
Security instrument; (b) is not persin/liy abligated 1o pay tho sume secured by this Sacurily Initrument; and (c) agroes that Lendor and any
other Borrower may agree 0 extend, .»ulity, lorhear or make any accoriymodations with rogard 1o 1ho lorms of this Secutity instrument of tho

Note without that Borrower's cansont.

13. Loan Charges. If tho ioan swi/ad by this Security Instument is subjoct (0 & law which sels maxinum foan chaigos, and that
law ls finally Interpretad 8o that the intarest or othe: '~ wn charges collectad or (o be collected in connecion with the an axceed the pernitied
Nmits, then: (a) any such loan chargo shall bo rec uced by the amount neceesary to reduce the charge to the pormitted limit; and (b) any sume
alreacty collected from Borrower which oxcoodod £aristod linits will ba refunded 1o Borrower. Lunder may choose o make this rofund by
reducing the prncipal owed under the Noto or by maki c & diroct paymont to Borrowor. 1if a refund reduces principal, the roduction will bu

reated as a partial prepaymen! without any prepaymant che ge under the Noto.

14, Notices. Any notico 1o Borrower provided fov | 1 this Socurity Inszurment shall ba givon by dolivering it or by mailing it by firet
ciass mail uniess applicable 1aw roquires use of ancther mathod  Tha notice shall bo diraciad 1o tha Proparty Addross of any olhor addross
Borrower designates by notica 1o Landor. Any nolice 1o Lendor shall be given by firol ciass mwi to Lender's addrose staled hoialn or any
other address Londor dosignates by notca 10 Boriower. Any nolico previded for in this Socurity Instrument shall be doenswd 1o hava been
given 1o Borrower or Lander when given as provided in this paragiapn

18. Governing Law; Severability. Thiz Socurity Instumeont shid e govornod by fedotal law and tho law of the jursdiction in
which the Property is iocated. In the evant thal any provision or clause of thiz’ S curity Instrumont of tha Note conflicts with applicablo law,
such conflict shall not affoct other provisions of this Security instrumont or (he Noto which can be given offact without the conficling
provision. To this end the provisions of thia Socurlty instrument and the Noto ae “iclerod to ba sovorabilo,

18. Borrower's Copy. Bosrower shail be givon ona conformad copy ol tha | ioto «nd of this Sacurlty instument.

17. Tranater of the Property or a Bensficlal Interest In Borrowsr. it all or any ras-af tho Proporty of any intorost In i v sold or
wansierred (or if a bonaficial interest in Borrower Is soid or ransfecred and Borrower is no. v iatutal parson) without Lundor's prior wiltion
consent, Lender may, at lta option, require immeciate payment In tull of all sume socured by this Sucurity Instrumonl. Howevar, this option
shall not be axercised by Lender il axercise is prohibitad by faderal law as of tho date of this Secuz. meirument.

It Lendor exorcises this option, Lender shall give Borrowor notice of accoloration. Tho notce (null provide a poriod of not luse than
30 days from the date the notice s delivered or mailed within which Borrower mus) pay all sums v urad by this Socurity Instrument. it
Borrower fails o pay these sums prior to the expiration of this period, Lender may invoko any rarmaedies par nitie] by this Socurity tnstrument

without turther notice or dermand on Borrower,

18. Borrower's Right to Reinstate. it Borrower moets conain conditions, Borrower ahall have the rigiit 15 havo onforcoment of thie
Security Instrumont discontinued al any tme pricr to the easlior of: (a) 3 days (or such othor perlod as appicab's. law may specily for
teinstatement) before sale of tha Property pursuant In any power of salo containad in this Security Instrumant; or (b, eni of a judgment on-
forcing this Security Instrumant. Those conditions ara that Borrower: (a) pays Londur all sume which than would bo di o vder this Socurity
Instrurnent and the Note as it no acceleration had occurred; (b) curos any defaull of any olhor covenants or agroements, (c) pays all expon-
ses incurred in anforcing this Security Instrument, including. but not limitod 10, roasonabiv atiornays’ toos; and (d) lakos such acton as
Lender may reasonably require to assure that Lhe len of this Securily Instument, Lendar’s righta in the Property and Borrower's obligation 1o
pay the sums secured by this Security Instrtumant shall continue unchanged. Upon roinstaloment by Borrowor, this Security instrument and
the obligetions secured heraby shall remain fully efteciive as it no acceloration hac occurrad. Howevor, this right to roinstata 3hail not apply in
the case of acceloration undor paragraph 17.

19. Sale of Note; Change of Loan Servicer. The Nole or a partial intereu! in the Nate {logether with this Security Instrument) may
e scld one or more tmes without prior notice 1o Borrower. A salo may result in a change in the ontity (known as the "Loan Servicer”) that
collects monthiy payments due under the Note and this Sacurtty Instrument. There aleo may be one or more changes of tho L.oan Servicor
unreiated 10 & sale of the Note. !l there is a change of the Loan Sarvicer, Borrower will be given wiitten notice of tha chiange in accordance
with paragraph 14 above and applicable law. The notice will state the name and addross of the now Loan Servicor and the addrosa 10 which
payments should be made. The notica will also contain any other information required by applicabie law.
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20. Hazardous Substances. Borrower shall not cause ot POt mn.rrounco. \sa, disposal, storage, or reiease of any Hazaragous
Subsiances on ot In the Property. Bottower shall not do, nor aflow anyons eise 10 do, Anymna atiecting the Propany that ts in violation of
any Environmental Law. Tha pieceding two sentences shall nol apply 13 tha prerence, use, of slor on the Propeity of smadi quantities of
Hazardous Subsiances that are gener recognized io be appropriate (0 normal residentiat uses and to maintenance of the Property.

Borrower shalt promptly give Lender wrttten notice ¢t any investigation, claim, demand, lawsult or other action by any governmental
or reguistory agency of private party involving the Property and any Haxardous Substance or Environmental Law o! which Bormrowor has ac-
tusl knowledge. It Borrower learna, of ts notified by any governmontal or regulsiory authority, thal any removal or othet remadiation of sny
)gnmdoul S.c.;bllunco alfocting tha Property is necossary, Borrower shall promptly tako all necassary remedial actions in accordanca with

nvironmontal Law.

An used tn thin paragraph 20, “Hazardous Substances” are thosa substances defined as toxic or hazardous substances by
Environmontal Law and the 'mlowlrﬂ substances. gasoline, karosens, other flammable or toxic pstroleum products, toxic pesticides and
hotbicidos, volatile oolvonts, matortals containing asbesios o¢ formaldohydo, and radioactive materiala.  As usod in this paragraph 20,
'Snv!mnmonlul Law” moans fodoral laws and lawa of tha jutisdiction whers the Proparty Is localed that rolate to health, satety or envitonmen-
tal profection.

NON-UNIFORM COVENANTS. Borrawer and Lender turther covenant and agroae as iollows:

21. Acceleration; Remedies. Lander shali give notice to Borrowsr prior to accelsration following Borrower's breach of any
ocovenant or agreement In this Security instrument (but not priot to acceleration under paragreph 17 uniess lcable law providea
otherwise). notice shall specity: (s) the default; (b) the action required to cure the default; {c) a dats, not than 30 days from
the daia the notice is given to Borrower, by which the default must be cured; and (d) that fallure {0 cure the detault on or before the
date specified In the notice may result in acceleration of the sums secured b& is Security Instrument, foreciosure by judicial
mocndln and saiz of the Proparty. The notice shall further inform Borrowsr of the right (o reinstate after accelerution and the right

ansert In the ’srelosure proceeding the non-existence of a default or any other defense of Borrowsr to aocsieration and
foreciosurs. if ti.e \\~.ault is not cured on or befors the date specified in the notice, lender at ita oplion may require immediate pay-
ment In full of all sum i secured by this Security inatrument without turther demand and may forscloas this Security Inatrument bx
juducial proceeding.” Lriiter shall be entitied to coilect all expenses Incurrad in pursuing the remedies provided in this paragrap
21, Inctuding, but not il nit’.d to, reasonable attomeys’ fess and costs of title evidencs.

22. Release. Upon pavaer” of sk suma secured by this Security Instrument, Lender shail raiease this Securtty Instrument without
chaige (o Borrowor, Borrowert ohall pay any reccidation costs.

23. Walver of Homestead. . Jomower waives all rights ot homestead sxemption in the Property.

24, Riders o this Securlty inatruis~a? | one of more riders are axecuted by Borrower and racorded togather with this Secunty
Instrumnnt, tho covananta and agreemonts of Lach sich rider shalt ba Incorporated info and shall amend and supplement the covanants and
agresmaents of this Security instrument as i the ride () (vere a part of this Security Instrument.

{Chock applicable box(os)]
Adjustable Rate Rider L. Conaominium Rider D 1-4 Family Ricor
D Graduatod Payment Rider L_( P.arned Unit Development Rider D Biweekly ~ayment Rider

D Bahoon Ricer D R e improvemen! Rider D Second Homa Rider
(7 omers) specity)
BY SIGNING BELOW, Borrower s and agrees 1o the 1tmy. And covenants contained in this Security instrument and in any

rider(s) sxocuted by Borrowar and recorded with it.
——7
_Q{Zg/_@u"

FREDERILK R, OV 20N
Soclaf Securty Number ZzO2 -2 * 2ER2
Wt M (A Crn e

BARBARA A. OLSON
— -/
Sociat Securty Numbes ) & = X = /% S

Signed, sealed and dolivered in the pressnce of:

Social Secutity Number

Social Security Number

S (Space Balow Thia Line For Acknowiedgment)
sTateoF Linois (ot County ss:

' Fhe cadeis.go of _ a Notary Public in and for said county and state do hereby cortity
that FREDERICK R. OLSON AND BARBARA A. OLSON 1/, b

43363031

personaty known 1o me 1o be the same paison(s) whose name(s)
subscribed to the foregoing instrument, appoared befors me this day in person, and acknowiedged that they
signed and delivered the said instrumeont as  thelr free and volumary act, for the uses and purpcees tharsin set forth.
Given under my hand and official seal, this ¥2nd dayof April, 1994

fig o ,f,il&éié
~

J
My Commision Expires: - =
-

Notary Pubkc /

This instrument wa. prepared by: KIM MOONEYHAM

Return To: HARRIS BANK BARRINGTON, NA
201 S GROVE AVENUE
BARRINGTON, ILLINOIS 80010 OFFICIAL SEAT
CRAIC OLUENTKE Form 3014 /80  (page 4 of ¢ pages)
NOTARY PUBLIC STATE, OF ILLINOAS,
MY COMMISSION EXP FEB 18,199




UNOFFICIAL CQOPY .

ADJUSTABLE RATE RIDER
{1 Year Treasury index - Rate Caps)

THIS ADJUSTABLE RATE RIDER is made this 22nd day of April, 1084 .
the Mortgage, Oeod of Trust or Security Deed

asnd is incorporated into and shall be deemed to amend and supplement
(the “Security Instrument¥) of the usame date given by the undersigned (the “Sorrower') to secure Borrower'’s

Adjuetable Rate %iote (the “Note") to

HARRIS BANK BARRINGTON, NA
(the “Lender”) of the same date and covering the property described In the Security [nstrument anu iLocated at:

31 COVERED BRIDGE ROAD SOUTH BARRINGTON, ILLINCIS 80010

(Property Address)

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S
INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE BOR-

ROWER MUST PAY.

ADDITIONAL CCVZNANTS. In addition to the covenants and agreements made In tho Security Instrument, Borrower

and Lender further covenant and ayrea ss follows:

A. INTEREST RAVE AND MONTHLY PAYMENT CHANGES
The Note provides for an ritial interest rate of 7.780
interest rate and the mon hl; ceyments, as follows:

4. INTEREST RATE AND MOPTHLY PAYMENT CHANGES

{A) Change Dates
the interest rate | wiil pay ma change on the first day of May, 1989 . And on that
day every 12th month thereafter. Eacn sate on which my interest rete could change is calliod a "Change Date."

X, The Note aino provides for changes in the

(8) The Index
Beginning with the firat Change Oate,
the weekly average yield on United States Trex-w , securities adjusted to a constant maturity of
avaiisble by the Pecdera! Reserve Soard. The mosi r’crat Index flyure aveilable as of the dato 43 days before each

Change Date is culled the “Current Index."
1f the Index is no longer available, the Nola H-'der will choose & new index which {s based upon comparabie
information. The Note Holder will give m» notice of this chhlce.

4y sdjustable interreat rate will be basact on an Index. The "index® s
1 year, as made

{C) Csicuistion of Changes
Before each Change Date, the Note Holder will calculats mv new intarest rate by adding
Two and Three Quarters
2.7%0 X) to the fucrent Index, The Note Malder will then round the

percentage points (
result of this addition to the nearest one-eighth of one percentare roint (N.125%), Subject to the Limits stated in

Saction 4(D) below, this rounaded amount will be my new interest rate 'zicil the next Change Date.

The Note Holder will then detsrmine the amount of the monthly pawwrint that would be sufficient to repay trs
unpaid principsl that | am expected to owe at the Change Datoe in full on the mturity date at my new interest rate
in substent.ally equal payments. The result of this calculation will be the rew amount of my monthly payment.

{0) Limits on Interest Rate Changes

The intereat rate | am required o pay at the first Change Oate will not by prester than 0.780 X or

tess than B8.780 X. Thereaftor, my adjustable interest rate will never be increaisnd or decreased on any »i:le

Change Dats by more than two percentage points (2.0X) from the rate of interest | havy DLeen paying for the preceding
twelve months. My intereat -ate will naver be greater then 13.760 X.

(¥) Eftective Date of Changes
Ky new interest rate will become eflective each Change Date. | wilt pay the amount of m new monthly paysent
beginning on the first montnly payment date after the Change Date until the amount of my mont’ (>~ payment chanyes
sgain,
(F) Notice of Changes
The Note Holder witl deliver or mail 2o me & notico of any changes in my Interest rate uard the amount of my
monthly payment before the effective detc of any change. The notice witl include iInformation required by law to be
given me snd also the title and telephone number of a person who will answer any question 1| may have regarding the

notice.

Form 3111 2/08

MULTISTATE ADJUSTABLE RATE RIDER - ARM 8-2 ~ Single Family ~Fannie Mao/Freddie Mac Urilform Instrument
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