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"4384 189 ’ TO: CALUMET NATIONAL BANK
ALLMENT LOAN DEPT.
HOHMAN AVENUE
MOND, INDIANA 44320

LOAN EXTENSION AGREEMENT-
(FOR HOME EQUITY LINE OF CREDIT) .

THIS AGREEMENT is entered into by and betwecen CALUMET NATIONAL

BANK, 5231 Hohman Avenue, Hammond, Indiana (the "Bank"), and tharles if. Kadke and
Carol B, Radke (the "Borrower).

WiEREAS, Borrower is indebted to Bank on a loan (the "Loan”) as evidenced by:

a. A Calumet National Bank Home Equity Line of Credit Agreement and
Uisclosure, dated the _ pnq  day of March ,19 4q  (the "Loan
Agréerient”); and

a Home Eqity Line of Credit Promissory Note dated the same us the Loan
Ag;eemeni i1 a stated principal amount of $49.¢00,00 (the "Note™);
an .

a Home Equity <2l Estate Mortgage dated the same as the Loan
Agreement and recoried in the Lake County Recorder's Office on the

lath day of _ March , 1949, as Document No. 491)215;
{the "Mortgage”), which Vorigage is a Tien and encumbrance”on the real
estate described therein (the “Peal Estate”);

which Loan Agreement, Note and Mortgage aie uzreinafter referred to collectively as the
"Loan Documents"; and

WHEREAS, Bank is the owner and holder of the Neie and Mortgage; and

WHEREAS, Bank and Borrower have agreed to exteiid-the date of maturity of the
Loan and to modify and amend the Loan Documents accordingly in the manner agreed to

herein.

For mutual consideration, the receipt of which is hereby azinowledged, the
Borrower and Bank hereby agree as follows:

. 1. NEW MATURITY DATE. The first paragraph of the Note is-agreed to be
amended and restated as follows:

1

g
v

*

"FOR VALUE RECEIVED, the undersigned K)intl and
severally promise to pay to the order of CALUMET
NATIO BANK, in lawful money of the United States of
America, at its office in Hammond, Indiana, the principal sum of
Forty Thousand and no/100 Dollars
{$40,000.00__), or such lesser amount which 1s owed from
tifie to tme, with interest, in accordance with the provisions of
that certain Calumet National Bank Home Equity Line of
Credit Loan Agreement and Disclosure, of even date herewith
(hereinafter called the "Agreement"), which amounts shall
mature and be due and LK::).rable in full on the tenth (10th)
anniversary of the date of this Agreement as set forth below.”
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Section 10 of the Loan Agreement is agreed to be amended und restated as

"TERM: This Agreement (unless extended by Bank in writing at
its sole option) shall remain in full force and effect for a period
ending on the New Maturity Date (as defined in the Note, as
amended) unless otherwise terminated in accordance with the
terms set forth herein. THIS LOAN SHALL MATURE AND
IS PAYABLE IN FULL ON THE NEW MATURITY DATE.
YOU MUST REPAY THE ENTIRE UNPAID PRINCIPAL
BALANCE OF THE LOAN AND ALL UNPAID FINANCE
CHARGES, MEMBERSHIP FEES, LATE CHARGES,
CREDIT INSURANCE PREMIUMS, OTHER CHARGELS,
AND BANK EXPENSES (AS DEFINED IN SECTION 13
THEN DUE. THE BANK IS UNDER NO OBLIGATION T
XRFINANCE THIS LOAN OR ANY OF THE EXPENSES.
CHiaRGES OR OTHER AMOUNTS PAYABLE ON THE
NEV/ MATURITY DATE. YOU MAY HAVE TO PAY
SOMi: ©R ALL OF THE CLOSING COSTS NORMALLY
ASSOCIATED WITH A NEW LOAN EVEN THOUGH YOU
OBTAIN RELINANCING FROM THE BANK."

The end of the sccond sentence of the Mortgage is agreed to be amended by
subsu'tutin'g the words "ending cir-the New Maturity Date (as defined in the Note, as
amended)” in place of the words "ol {+-2 (5) years",

The second sentence of th= fourth full paragraph of the Mortgage is agreed
to be amended and restated as follows:

"The monthly payments required by said Agreement and said
Note may not therefore fully amcrtizs the Mortgagor's loan
balance over the period ending with the Ncw Maturity Date, and
on the New Maturity Date, the entire principal balance and
unpaid interest shall be immediately du¢ and owing by the
Mortgagor.”

2. MARGIN. The term "Margin" as defined in Saction 23 of the Loan
Agreement, and as used in the Loan Documents, shall be equal(to jone and one-half
percent (1-1/2%).

3. BORROWER'S COVENANTS, REPRESENTATIONS AND V/ARRANTIES.

a All other provisions of the Loan Documents not specifically
referenced above are hereby modified and amended as of the effective date hereof
pursuant to Paragraph 2.d. below, to be, in each and every instance, consistent with
and in conformity to, the modifications and amendments hereto made to the Note,
Loan Agreement and Mortgage as set forth above in Paragraph 1 of this Agreement.

b.  Borrower hereby reaffirms and agrees to abide by and timely perform
all of the terms, conditions and covenants in the Loan Documents as moditied and
amended hereby.
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c Borrower hereby specifically agrees, warrants, represents and
acknowiedges that legally proper, sufficient and adequate consideration has been

ven to enter into this Agreement and that Borrower is and continues to be lefally
und and obligated for the debt evidenced by the Loan Documents as modified
and amended hereby.

d. Borrower further agrees that all terms, conditions and covenants of
the Loan Documents shall remain unaltered and in full force and effect except as
herein expresslg modified and amended, all of which are incorporated herein by
reference, and further that the modifications and amendments to the Loan
Documents made by this Agreement shall not be construed or interpreted, and are
not intended, to be made retroactive to the original date of the Loan Documents,
but instead, are intended to be effective as of that date which is the date of this
Agr:ement as set forth below.

e. Borrower hereby warrants and represents to Bank that there is and
will bé ze-subscquent mortgage or other subsequent junior lien now or hereafter
placed against the Real Estate, and that the lien of the Mortgage is and shull remain
after the datc hereof, a valid and subsisting lien on the Real Eistate.

f. Nothiag herein contained shall be construed to impair the security of
the Mortgage nor the rights and remedies of the Bank or its successors in interest
under the Loan Documents nor affect nor impair any right or powers which they
may have under the Loan Document for the recovery of the debt with interest as
provided by the Loan Documsnis,

IN WITNESS WHEREOF, the Dank and the Borrower have executed this

Agreementthis , , dayof , .. - v 1994

BANE: .
CALUMET H.{'ﬂONAL BANK

¢ - /]
By: &“ﬂ?/»c;-,:r,f /(({%a//
Tiu:zzlwrmwu He Srangul //\

Senfor Vice Proatdoens, /1

BORROWER:

narlda M, Yok ’)

CRYOL M, Radke

6 71ITt6
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STATE OF INDIANA ;
SS:
COUNTYOF  LAKE

Before me, the undersigned Notary Public in and for said County and State, this

ond dayof n...p , 19 94 , did personally appear Lawrence I, SCEHM
, the Senlor Vice President , 10T an on 0
CALUMET NATIONAL BANK, and

» who acknowledged the

execution of the toregoing instrument.

IN. WITNESS WHEREOF, I have hereunto subscribed my name and affixed my

official so8..
Iioresa Jodorealonal

Notary Fublic
Printed Name: Theresa S, Smolinskl
My Commission Expires:
¥ CONMISSION EXPIRRS
PLORUARY 2, 1999
County of Residence:

Kke

LEGAL DESCRIPTION:

Lot 26 in Mary F. Bielby's Edgewood Acria Unit 2, Belng a Subdivision

of part of the North West quarter of the Nortl West quarter of Sectlon 32,
Township 38 North, Range 12 East of the Third Principal Meridian, In Cook
County, Illinois.

Permanent Parcel MNo: 18-32-100-011
Commonly known as: 8020 Bielby Lane, LaGrange, [llino!s ¢0525 .

This Instrumen? prepared by: LAWRENCE 4. STENGEL, SR. VICE PRES., I/L
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