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MORTGAGE

THIS MORTGAGE (‘SecumY instrument’) Isgivenon Apr il 22, 1994 . Tho mortgagor is
JOOY GLAV!IAKO, Single/Raver Marrted

. ("Borrower”).
This Security instrumentisgivento LaSalle Talman Bank, FS6,
A Corp. of the United States of Amertca R
which Is organlzez ani existing underthelaws of Un ltod States of America . and whose address Is
4242 N. Harler Avenue, Norridge, L 60634 ("Lender").
Borrower owes Lencertio principalsumof Fi1fty Four Thousand Dollara and no/100

Doltars (U.S. $ 54 ,000.00 } This debt is

evidenced by Borrower's no'e dated the same date as this Securlly instrument ("Note"), which providues for monthly
Paymen!s. with the full debr, i .rot paid eartler, due and pagablo on May |, 2024 . This Socurity
nstrument secures tc Lende:: (7, the repaymettt of the debt evidenced by the Note, with interest, and al ronewals,

5?@ 2672673 PP

axtensions and modifications of 1’6 Note, (b) the payment of all other sums, with Interest, advanced under paragraph 7
to protect the security of this Secu’ #; instrument; and (c) the performance of Borrower's covenants and agreements
or this Security Inatrument ana the Mote. For this purpose, Borrowsr does hereby mortgage, grant and convey ta
Lender the following described propeicy Jocated in Co ok
County, Hlinals:
SEE LEGAL DESCRIPFIION ATTACHEO HERETO AND MADE A PART WEREOF.

LEGAL DESCRIPTION

UNIT NUMBER 1 EAST IN 6034 NORTH <WCLCOTT CONDOMINIUM AS DELINEATED ON A SURVEY
OF THE FOLLOWING DESCRIBED REAL ESTATS: LOT 14 IN BECKER'S PARTITION OF HIGH
RIDGE SUBDIVISION OF BLOCKS 27 AND 28 AND LOT 4 IN BLOCK 29 IN HIGH RIDGK
SECTION 6, TOWNSHIP 40 NORTH, RANGE 24 -TAST OF THE THIRD PRINCIPAL MERIDIAN,
IN COOK COUNTY, ILLINOIS, WHICH SURVEY 7S ATTACHED AS EXHIBIT "A" TO THE
DECLARATION OF CONDOMINIUM OWNERSHIP, RFCORDED AS DOCUMENT NUMBER 25465909,
TOGETHER WITH ITS UNDIVIDED PERCENTAGE INTLREST IN THE COMMON ELEMENTS IN COOK

COUNTY, ILLINOIS. ST, |
r't."«“at*’
-

Q91
14-06-224-910-1003 o . )
which has the address of 6034 N. WOLCOTT AVE., UNLIT 1E . CHICAGO .

{Street} {City}
Winols 50660 ("Property Address");
[2p Code]

TOGETHER WITH all the improvements now or hersafter erected on the property, ami ail easements, U:
appurtenances, and fixtures now or hereafter a part of the property. All replacements and aduitions shall also be 't".
covered by this Security Instrument. All of the foregoling Is referred to In this Security Instrun:ent as the "Property.” -

BORROWER COVENANTS that Borrower Is lawfully seised of the estate hereby conveyed ans bas the right to v
mortgage, grant and convey the Property ard that the Property is unencumbered, except for encuinlsrances of record. r
Barrower warrants and will defend generally the title to the Property against all claims and demands,.si%ject to any [ 3
encumbrances of record.
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THIS BECURITY INSTRUMENT combines uniform cavenanta tor national use and nhon-uniform covenants with
timited variations by jurisdiction to constitute a unitorm security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and interest; Prepayment and Late Charges. Borrower shall promptly pay when due
the principal of and interest on the debt eviienced by the Nate anc' any prepayment and late charges due under the
Note

2. Funds for Taxes and Insurance. Subject to applicable law or to a written walver'l\:} Lender, Borrower shall pay
10 L.ender on the day monthly payments are due under the Nota, until the Note is paid In tull, a sum ("Funds”) for: (a)
?/oar!y taxes and assessmaents which may attain priority over this Security instrument as a lien on the Property; (b) yeary
easehoid payments ar ground rents on the Property, if any, (c) yearly hazard or property insurance premiums; (d)
geariy flood Insurance premiums, if any; (e) yoarly mortgags insurance premiums, if any; and (f) any sums payable by
arrower to Lender, in accordanco with the provisions of paragraph 8, in lieu of the payment of mortgage Insurance
premiums. These items are called “Escrow Items.” Lender imay, at any time, collect and hold Furds in an amount not to
exceed the maximum amount a lender for a federally retated mortgage loan may require for Borrower's escrow account
under the federal Real Estate Settlement Procedures Act of 1974 as amended from time to time, 12 U.S.C. 62601 et
seq. ("RESPA", uniess another law that appilas to the Funds sets a lesaer amount. If so, Lender may, at any tima, collect
and hold Funds in an amount not to exceed the lesser amount. Lender may estimate the amount of Funds due on the
ba’s)ll? olbfu:'tenl data arxt reasonablo astimates of expenditures of future Eacrow Items or otherwise in accordance with
applicable law.

The Funda sha! L3 held in an Institution whose depcsits are insured b{ a federal agency, instrumentality, or entity
(including Lender, ' ~ndar is such an institution) or in any Federal Home Loan Bank. Lender shall apply the Funds to
pay the Escrow Items ‘wander may not charge Borrower for holding and applying the Furkds, annualily analyzing the
escrow account, or veriying the Escrow Items, uniess Lender pays Borrcwer interest on the Funds and appticable law

rmits Lender to make <u.n a charge. However, Lander may require Borrower to pay a one-time charge for an
ndependent roal estate tux rarorting service used by Lender in cannection with this loan, uniess applicable law
provides olherwise. Unless an 3 reemant is made or applicable law requires interest to be paid, Lender shall not be
required to pay Borrower any in®atest or earnings on the Funds. Borrower and Lender may agree in writing, however,
that interast shall bae paid on the Furds. Lender shall give to Borrower, without charge, an annual accounting of the
Funds, showing credits and deblts '~ ine Funds and the purpose for which each deblit to the Fundas was made. The
Funds are pledged as additional securit;for all sums secured by this Security Instrument.

If the Funds held by Lender exceed %i¥. amounts permitted to be held b?/ applicable law, Lender shall account to
Borrower tor the excess Funds in accordance »th the requiremeants ot applicable law. If the amount of the Funds held
by Lender ai any time s not sufficient 1o pay .he iiscrow Items when due, Lender may so notify Borrowaer in writing,
and. in such case Borrower shall pay to Lenaar th2 amount necessary to make up the deficiency. Borrower shall make
up the deficlency In no more than twelve monthly pavments, at Lender's sole discration.

Upon payment in full of all sums secured by th's Se~urity instrurnent, Lender shall promptly refund to Borrower any
Funds held by Lender. i, under paragraph 21, Lender iall acquire or sell the Property, Lender, prior to the acquisition
of salo of the Propaerty, shall apply any Funds held by Lende-.at the time of acquisition or gale as a credit against the
sums secured by this Security iInstrument.

3. Application of Payments. Unless applicable law pruviaes otherwise, all payments recelved by Lender under

paragraphs 1 and 2 shall be appiied: first, to any prepayment charges due under the Note, second, to amounts payabie
under paragraph 2: third. to interest due; fourth, to principal due’ ard last, to any late charges due under the Note.

4. Charges; Liens. Borrower shall pay all taxes, assessments: cr.arges, fines and impositions attributable to the
Property which may attain g.riomy over this Security Instrument, and (ras shold payments or ground rants, if any.

Borrower shall pay these obligations in the manner provided in paragrar*: 2, or if not paid in that manner, Borrower shull
pay them on time directly to the person owed payment. Borrower shall prom suy turnish to Lender all notices of

amounts to be paid under this paragraph. It Borrower makes these paymen s dﬁecuy, Borrower shall promptly furnish to
Lender receipts evidencing the payments.

Borrower shall prompily discharge any lien which has priority over this Securhy Instrument uniess Borrower: (a)
agrees in writing to the payment of the obligation secured by the llen in a manner g:cr.ptablae to Lender; (b) contests in
good falth the lien by, or defends against enforcement of the lien in, legal proceedi wtich in the Lender s opinion
operate to prevent the enforcement of the llen; or (c) secures from the holder of the a1 agreement satisfactory to
Lender subordinating the lien to this Security instrument. If Lender determines that any p2.t of the Property is subject to
a lien which may attain priority over this Security Instrument, Lender may give Borrower a no'«ce 'dentitying the lien.
Borrower shall satisfy the lien or take one or more of the actions set forth above within 10 days o/ tha giving of notice.

8. Hazard or Property insurance. Borrower shall keep the Improvements now existing or Farafier erected on the
Property insured against loss by fire, hazards included within the term "extended coverage® and any’ ether hazards,
including floods or flooding, for which Lender requires Insurance. This insurance shall be maintained in the amourits and
for the periods that Lender requires. The insurance carrier providing the insurance shall be chosen by 'sorrower subject
to Lender's approval which shall not be unreasonably withheid. It Borrower falls to maintain coverage acscribed above,
Lender may, at Lender's option, obtain coverage to protect Lender's rights In the Property in accordance with
paragraph 7.

ILLINOIS--SINGLE FAMILY-FNMA/FHLMC UNIFORM INSTRUMENT FORM 3014 9/90
ISC/CMDTIL//0491/3014(9-90)-L. 3/17/93 PAGE2GF 6
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All insurance policies and renewals shall be acceptable to Lender and shall include a standard mortguge clause.
Lender shatl have the right to hold the policies and renewals. If Lender requires. Borrower shall promptly give to Lender
all recolpts of paid premiums and renewal notices. In the event of foss, Borrower shall %lvo prompt notice to the
insurance carrier and Lender Lender may make proot of toss it not made promptly by Borrower.

Uniess Lender and Borrowsr otherwise agree in writing, insurance proceads shall be applied to restoration or repair
ot the Property damaged, it the restoration or repair Is economically feasible and Lender’'s securlty I8 not lossened. If the
restoration or repair is not economically feasible or Lender's saectrity would be lossoned, the insurance proceois shall
be applied to the sums secured by this Security Instrument, whether or not then due, with any excess paid to Borrowor.
It Borrower abarncions the Property, or does not answer within 30 days a notice from Lendaer that the insurance carrlor
has offered to settie a claim, then Lender may collect the insurance proceeds. Londer may use the proceuds to ropair
or restore the Property or to pay sums secured by this Securlity Instrument, whathar or not then due. The 30-day period
will begin when the notice Iis given.

Unless Lender and Borrower otherwise agree in writing, any application of procoeeds to principai shalt not extond or
postpone the due date of the monthly payments referred to in paranraghs t and 2 or change the amoumnt of tho
payments. it under saragraph 21 the Property Is acquired by Lender, Borrowar's right to any insurance policies and
proceeds resuiting from damage to the Property prior to the acquisition shall pass to Londer to the oxtent of the sums
secured by this Security Instrument Immediately prior to the acquisition.

8. Occupancy Preservation, Maintenance and Protection of the Property; Borrowaer's Loan Application;
Leasshoids. Boirov ur shall occupy, establish, and use the Property as Borrowor's principal residence within sixty days
after the execution ofinis Security Instrument and shall continue to occupy the Property as Borrowor's principal
residence for at least ©/10 year after the date of occupancy, uniess Lenduor othorwise agreos in writing, which consoent
shall not be unreasonabiy withheld, or unless extenuating circumstances oxist which are boyond Borrower’s control.
Barrawer shall not destrey. anmage or impair the Proporty, allow the Property to detorlorate, or commit waste on the
Property. Borrower shall be in afault if any torfeiture action or praceeding, whethor civil or criminal, is bagun that in
Lender’'s good falth judgment coull result in forfelture of the Property or otherwise imaterlally iImpair tho Hen croutod by
this Securlty Instrument or Lende's security interest. Borrower may cure such a default and roinstate, as provided in
paragraph 18, by causing the actic=or proceeding to be dismissed with a ruling that, in Lender’s good fuith
datermination, preciudas forfelture of the Sarrower's Interest in the Proporty or othor materinl impairmant of the llon
created by this Security instrument or L2/¢0r's sacurity interest. Barrower shall also be tn detault if Borrowor, during tho
juan application process, gave materially alse o Inaccurate information or statomants to Lendor (or failed to provide
Lender with any materlal intormation) in conrection with the loan evidenced by the Note, inciuding, but not limited to,
representations concerning Borrower's occunancy of the Property as a principal reskionce. If this Security instrument Is
on a leasehold, Borrower shall comply with all thie rirovisions of the leaso. If Borrower acquires feo titlo to thoe Proporty,
the leasehoid and the fee title shall not merge utiass Lender agrees Lo the mergor in writing.

7. Protection of Lender’s Rights in the Propev. ! Borrowaer fails to perform the covenants and agroomonts
contained In this Security instrument, or there is a laga’ procaeding that may significantly attect Londor's rights n tho
Property (such as a proceeding in bankruptcy, probate, fcr condemnation or tortelture or to enforcoe laws or
ragulations), then Lender may do and pay for whatever Is necessary to protect the value of the Property and Lendor's
rights in the Property. Lander's actions may include paying aty Lums secured by a lien which has priority over this
Security Instrument, appearing in court, paying reasonable atiureys’ tees and entoring on the Property to make
repairs. Although Lender may take action under this paragraph . eader dogs not have to do so.

Any amounty disbursed by Lender undar this paragraph 7 shail Ferame addltional dobt of Botrowaor securod by
this Sauurity Instrument. Unless Borrower and Lender agyree tn other terrns of paymaent, thase amounts shait boar
interaest from the date of disbursement at the Note rate and shall be payaole, with Interest, upon notice from Lendor to
Borrower requesting payment.

8. Mortgage Insurance. if Lender required mortgage Insuranco as a cendiion of making the loan secured by this
Security Instrument, Borrower shall pay the premiums required to maintain the riangage insurance In effect. It for any
reason, the mortgage insurance coverage required by Lender lapses or ceases 12 o4 !n offect, Borrower shall pay the
premiums required to obtain coverage substantlally equivalent to the mongage insurznce previously in effect, at a cost
substantially equivalent to the cost to Borrower of the mortgagse insurance previously ' n effect, from an altornato
mortgage insurer approved by Lender. If substantially equivalent mortgage insurance covevage is not availablo,
Borrower shall pay to Lender sach month a sum aqual to one-twellth of the yearly mortgege inzurance promium being
paid by Borrower when the Insurance coverage lapsed or ceased to be in effect. Lender will acce pt. use and retain theso
payments as a loss reserve in lieu of mortgage insurance. Loss reserve payments may no lot.aci e required, at tho
option of Lendar, it mortgage insurance coverage (in the amcunt and for the periods that Lende: reGuires) provided by
an insurer approved by Lender again bacomes avallable and is obtained. Botrower shall pay tho premiums required to
maintain mortgage insurance in effect, or to provide a loss reserve, until the requirement for mortga(te insurance ends
In accordance with any written agreemant between Borrawer and Lender or appticable law.

ILLINOIS--SINGLE FAMILY-—-FNMA/FHLMC UNIFORM INSTRUMENT FORM 3014 8/90
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saecured by this Security lnstrumeIrNiowever thE;. ion shal' igexor;ser Lender " oxerclsa Is prohibited by

federal law as of the date of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceloration. The notice shall provide a perlod
of not luss than 30 days from the date the nollce? delivered or mailed within which Borrower must pay all sums secured
by this Security Instrument. if Borrower talis to pay these sums prior to the expiration of this period, Lender may invoke
any remedies permitted by this Security Instrument without further notice or demand on Borrower.

18. Borrower’s Right to Reinatate. |f Borrowar meets certain conditions, Borrower shall have the right to have
eniorcement of this Security Instrument discontinued at any time prior to the earller of: (a) 5 days (or such other period
as applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contalned in
this Securlty Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that
Borrowaer: (a) pays Lender all sums which then would be due under this Security Instrument and the Note as if no -
acceleration had occurred; (b) cures any default of any other covenants or agreements; (c) pays all expenses incurred
in enforcing this Security Instrument, including,. but not limited to, reasonable attorneys' foes; and (d) takes such actlion
as Lender may reascnably require to assure that the lien of this Security Instrument, Lander's rights in the Property and ~ *|
Borrower's obligation to pay the sums secured by this Secutity instrument shall continue unchanged. Upon AN
reinstatement by Borrower, this Security Instrument and the obligations secured hereby shall remain fully offective as it 77

no acceleration had occurred. However, this right to relnstate shall not apply in the case of acceleration under Ve
paragraph 17.

19. Sale ¢i Note; Change of Loan Servicer. The Note or a partial interest in the Note (together with this Socurlty
Instrument) may be scid one or more times without prior notice to Borrower. A salo may result in a change in tho antity

(known as the “Loar: Sarvicer”) that collects monthly payments due under the Note and this Security Instrument. There
also may be one cr 1nure changes of the Loan Servicer unrelated to a sale of tho Note. It there is a change of the Loan
Servicer. Borrower wi’’ e given written notice of the change in accordance with paragraph 14 above and applicable law.
The notice will state the, niime and address of the new Loan Servicer and the address to which payments should be
mads. The notice will aiso centain any other information required by applicablo law.

20. Hazardous Substai1z.e0. Borrowaer shall not cause or permit the presence, use, disposal, storago, or release of
any Hazardous Substances ¢ u7'in the Property. Borrower shatl not do. nor allow anyone else to do, anything affecting
the Property that is in violation ¢t piiv Environmental Law. The preceding two sontonces shall not apply to the prosenco,
use, or storage on the Property o s'nzll quantities of Hazardous Substances that are generally rocognized to be
appropriate to normal residential uses and to maintenance of the Proporty.

Borrower shall promptly give Lendar »vi'iien notice of any Invesllqgnlon claim, demand, lawsult or other action by
any governmental or regulatory agency o private party involving the Proporty and any Hazardous Substance or
Environmental Law of which Borrower has ac.ua knowledge. It Borrower learns, or Is notified by any governmental or
ragulatory authority, that any removal or other remediation of any Hazardous Substance affocting the Propurty is
necessary. Borruwer shall promptly take all necessiry remedial actions in accordance with Enviconmental Law.

As used in this paragraph 20, "Hazardous Subsar ces” are those substances defined us toxic or hazardous

substances by Environmaental Law and the following si:aetances: gasoline, korowno othe \ rtoxic .
petroleum products, toxic pesticides and herbicides, vciatile solvents, material ahydo,
and radioactive matarlals. As used in this paragraph 20, “E/wvironmental Law” r SEA G A 0

jurisdiction where the Property is located that relate to hea'th, safoty or environmental protection.
NOCN-UNIFORM COVENANTS. Borrower and Lender furtier covenant and agrao us follows:

21. Acceleration; Remedies. Lender shali give notice to Eor/cwer prior to acceleration following Borrower's
breach cof any covenant or agreement in this Security Instrumer.¢ ())ut not prior to acceleration under paragraph
17 unless applicable law provides otherwise). The notice shall sge~tvy: (a) the default; (b) the action required to
cure the default; (c) a date, not less than 30 days from the date the rot.ce is given to Borrower, by which the
default must be cured; and (d) that failure to cure the default on or vefor~-the date spocified in the notice may
result in acceleration of the sums secured by this Security Instrumaent, {oreciosure by judicial proceeding and
sale of the Property. The notice shall further inform Borrower of the righy o ~einstate after acceleration and the
right to assert In the foreclosure proceeding the non-existence of a default ¢c..any other dulunse of Borrower to
acceleration and foreciosure. If the default is not cured on or before the date-3psciiied In the notice, Lender at its
option may require immediate payment in full of all sums secured by this Sacuri*2!natrument without further
dernand and may foreclose this Security Instrument by judicial proceeding. Lend ir shall be entitied to collect all
axpenses incurred in pursuing the remedies provided in this paragraph 21, including. dut not limited to,
reasonable attorneys’ fees and costs of title evidence.

22. Release. Upon payment of all sums secured by this Security Instrumant, Lendler shall re’arso this Security
Instrument without charge to Borrower. Borrower shall pay any recordation costs.

23. Waiver of Homestead. Borrower walves all right of homestead exemption In the Property.

ILLINOIS--SINGLE FAMILY-FNMA/FHLMC UNIFORM INSTRUMENT FORM 3014 9/90
1ISC/CMDTIL//0491/3014(9-90)-L. 3/17/93 PAGE 5 OF 8
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ADJUSTABLE

(1 YEAR TREASURY INDEX - RATE CAPS)

THIS ADJUSTABLE RATE RIDER Is made this 22nd__dayof Apr i} ,19 94

and is incorporated into and shail be deemed to amend and supplement the Mortgage, Deed of Trust ar
Security Deed (the "Security Instrument”) ot the same date given by the undersigned (the "Borrowwr”) to
securs Borrower's Adjustable Rate Note (the"Note*)to L aSatle Talman Bank, FSB

{the “Lender") of the same date and covering the property described in the
Security Instrurnent and located at:

6024 N. WOLCOTT AVE .., UNIT 1E
CHICAGO , IL 60660

(Property Address)

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
ANDG THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S
INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE
BORROWER MUST PAY.

ADDITIONAL COVENANTS. In addition to the covenants and agreements made in the Security
instrument, Bo’rower and Lender turther covenant and agree as follows:

[ATINTERESY RAf< AND MONTHLY PAVMENT CHANGES]
The Note provides ot an initlal Interest rate of 7 . 1750 %. The Note provides for
changes In the intercs!iute and the monthly payments, as follows:

[ INTEREST RATE AND V.2 THLY PAVMENT CHANGEY )

[{A} Change Dates |

The Interest rate | will pay may cliiangeon Apr i} |, 2001 , and on that day and every
12th month thereafter. Each date oi which my interest rate could change Is called o "Change Date.”

B) The index

Beginning with the first Change Date, my Interast rate will ba based on an Index. The "Index” Is the
waekly average yleld on United States Treasury 3ecurities adjusted to a constant maturity of 1 year,
as made avallable by the Federal Reserve Eoard. The most recont Index figure avallabie as of the
date 45 days hefore each Change Date Is callad he *Curront Index”,

If the index is no longer available, the Note Holdor ‘w4l choose a naw indox which is based upon
comparable information. The Note Holder will give m4 ntice of this choice.

[{C) Caiculation of Changes |

Before each Change Date, the Note Holder will calculaie nwv new interest rato by adding
Iwo and Three / Quartasrs percentagu rolnts {(*._ /5090 _ %) to the Curremt
index. The Note Holder will then round the roault of this addition o the nearest one-eighth ot one
percentage point (0.125%). Subject to the limits stated in Section 4() talow, this rounded amount
will be my new Interest rate untii the next Chunge Oate.

The Note Holder will then determine the amount of the monthly payment tha would be sufficient to
repay the unpaid principal that | am expected to owe at the Chango Date In full Gri the maturity date
at my new interest rate in substantlally equal payments. The result of this calculatic n will be the new
amount of my monthly payment.

[(D) Limits on interest Rate Changes|

The Interest rate | am required to pay at the flrst Change Date wil not be grsater than
12.0000 % orlessthan 2 7500 %. Thereattor. my interest rato will
never be Increased or decreased on any single Change Date by more than two percemago points
(2.0%) from the rate of Interest | have baen paying for the preceding twelve months. My intorest rato
will never be greaterthan _1 2 . 0000 %, norlowerthan _2.. /500 %.

[{E)_Effective Date of Changes |
My new Interest rate will become effective an each Change Date. | will pay the amount of my now
monthly payment beginning on the firast monthly payment dato attor the Change Date until the
amount of my monthly payment changes again.

[{F)_Notice of Changes |

The Note Holder witi detiver or mail to me a notice of any changes In my intarest rate and the amoumnt
of my monthly payment before the effactive date of any chango. The notice will Include Information
required by law to be given me and aiso the titie and telephone number of a person who will answer
any question | may have regarding the notice.

MW/1002 8/10/93 ADJ RATE RIDER-1YR TR, P1
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER Is madethis 22nd dayof Apraidl, 1994 , and s
Incorporated Into and shall be deemed to amend and supplement the Mo:c?age. Deed of Trust or Security
Deed (the “Security instrument”) of the same date given by the undersigned (the "Borrower”) to secure
BorrowersNoteto LaSalle Talman Bank, FSB, A Corp. of the United
States of America R
(the "Lendler’) of the same date and covering the Property described in the Security Instrument and located
at:

6034 N. WOLCOTYT AVE., UNIT J1E,CHICAGO,IL 6560660
[Property Address])

The Property includes a unit in, together with an undivided intarest In the common elements of, a
condominium project known as:

6034 N. WOLCOTT/ONE
{Mame of Condominium Project)

{the “Condominium Project”). If the owners association or other entity which acts for the Condominium
Project (ths "Owners Asscciatlon”) holds title to property for the benefit or use of its members or
shareholderz, the Property ailso Includes Borrower's Interest in the Owners Assoclation and the uses,
proceeds arv: banetits of gorrowar’s Interest.

CONDOM:Ii¢/snY COVENANTS. In addition to the covenants and agreements made in the Security
Instrument, Bor:owarand Lender further covenant and agree as follows:

A. Condominium Zbligations. Borrower shall perform all of Borrower's obligations under the
Condominium Project's Constituent Documents. The “Constituent Documents™ are the: (I) Declaration or any
other document which creutes the Condominium Project; (ll) by-laws; (i) code of regulations; and (iv) other
equivalent documents. Sorrowsr shali promptly pay, when due, ail dues and assessments imposed
pursuant to the Constituent Documants.

B. Hazard Insurance. So lung as the Owners Assoclation maintains, with a generally accepted
insurance carrier, a *master” or "blan’et’ policy on the Condominium Project which Is satisfactory to Lendor
and which provides insurance coverage in the amounts, for the periods, and against the hazards Londor
requires, including fire and hazards incizded within the term “extended coverage.” thon:

() Lender waives the provisics i iIniform Covenant 2 tor the momtﬁy payment to Lender of the
yearly premium instaliments for hazard insur.prZe on the Property; and

() Borrower's obligation under Uricyrm Covenant § to malintain hazard insurance coverage on thoe
I;g':olporty is deemed satisfied to the extent that the ssaulred coverage is provided by the Owners Association

cy.

Barrower shall give Lender prompt notice of aivy 'apse in requirod hazard insurance coverage.

In the event of a distribution of hazard insurance oruraeds in lieu of restoration or repair following a loss
to the Property, whether to the unit or to common elemants, any procesds payable to Borrower are hereby
assigned and shall be paid to Lender {or application to tha sums secured by the Security Instrument, with
any excess paid to Borrower.

C. Public Liability insurance. Borrower shall take sucl: ect'ons as may be reasonable to insure that
the Ownaers Assoclation maintains a public liability insurance pulicy p2ceptable in form, amount, and extent
of coverage to Lender.

D. Condemnation. The proceeds of any award or clalm for dainwes, direct or consequential, payablo
to Borrower in connection with any condemnation or other taking of all Or.&ny part of the Property, whother
of the unit or of the common elements, or for any conveyance in lleu of coruwrination, are hereby assigned
and shall be paid to Lender. Such proceeds shall be apptied by Lender to thé sums secured by the Securlty
Instrument as provided in Unitorm Covenant 10.

E. Lender's Prior Consent. Borrower shall not, except after notice to Lender and with Lendor’s prior
written consent, either partition or subdivide the Property or consent to:

(i) the abandonment or termination of the Condominium Project, except fo: abunsonment or
termination required by law in the case of substantial destruction by fire or other casuaitv’crin the case of a
taking by condemnation or eminent domain;

(i) any amendment to any provision of the Constituent Documents if the provisica.s ior the
express benefit of Lender,

{I) termination of professional management and assumption of seif-manangement o! tie Owners
Assoclation; or

(v} any action which wouid have the effect of rendering the public llabllity insurance coverago
mainained by the Owners Association unacceptable to Lender.

F. Remedies. [f Borrower does not pay condominium dues and assessments when due, then Londer
may pay them. Any amounts disbursed by Lender under this paragraph F shall become additional debt of
Borrower secured by the Securlty Instrument. Unless Borrower and Lender agrov to uthar terms of
payment, these amounts shall bear interest from the date of disbursement at the Note rate and shall be
payable, with intarest, upon notice from Lender to Borrower requesting payment.

BY SIGNING BELOW, Borrower accopts and agrees to the terms and provisions contalned in this
Condominium Rider. ey

. 8.

S
(Sen) 8 { ( RS AVATIET §/ (Sea))
-Borrower oY TARO ' -Borrower

(Seal) (Seal)
-Borrower -Borrower

MULTISTATE CONDOMINIUM RIDER--SINGLE FAMILY-FNMA/FHLMC UNIFORM INSTRUMENT FORM 3140 9/90
ISC/CRID"**//0392/3140(09-00)-L Revired 8/01




UNOFFICIAL COPY




