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LOMAS MORTGAGE USA, INC. N 44384290

-

1820 REGAL ROW, 2ND FLOOR oL
DALLAS, TX 75235

|Spave Above This Line For Reconding Data)

STATE OF ILLINOIS FHA Case No. 131-7552248-70)

FHA MORTGAGE

THIS MORTGAGE  ("Security Instrument*} is given on April 7, 199,

)\The Mortgagor is ANCREW L. JACKSON AND WIFE, CAROLYN J. JACKSON whose nddress ia
<7113 SOUTH WABA’H AVENUE
<. CHICAGO, IL 60619-1°;9 ("Borrower™).

TS~=This Security Instrument is given :c
LOMAS MORTGAGE USA, INC. , A CONNECTICUT CORPORATION
Q which is organized and existing under %o laws of THE STATE OF CONNECTICUT, and whose address is
1820 REGAL ROW,2ND FLOOR
DALLAS, TX 752)8 ("Lender™),
. Borrower owes Londer the principal sum of

Ninety Eight Thousand Four Hundred Seventy 8 =nd no/100 Dollars (11.5.$98,476.00).
This dobt is ovidenced by Borrower's note dated the =upio date as this Security Instrument (*Note™), which providea for monthly
payments, with the full debt, if not paid earlior, due anc payshle on May 1, 2009. This Security Instrument secures to Lender:
(a) the ropayment of the debi evidenced by the Note, with in sres., and all renewals, extensions and modifications; th) the paymeat
of all cther sums, with interest, advanced under paragraph ©/40 protect the sccurity of this Secunty Instrument; and (¢) the
perforimance of Borrower's covennnty and agreements under this Security Instrument and the Note. For thix purpose, Boniower
does heroby grant and convey to Lender, the following described progeiy located in COOK County, Illinols:

SITUATED IN THE COUNTY OF COOK, STATE OF ILLINOGS, AND BEING LOTE3 IN BLOCK2IN D,
B. SCULLY’S SUBDIVISION OF THE NORTHWEST I/4 OF THE NORTHWEST 14 OF SECTION 27,
TOWNSHIP 38 NORTH, RANGE 14, EAST OF THE THIRD PRINCIAC MERIDIAN,IN COOK COUNTY,

ILLINOIS,
AOd7-10)- 003

which has the address of 7113 SOUTH WABASH AVENUE,
{Stroet]
CHICAGO, IL 60619-1019
|City] {State| Zip Codel " Property Address™);

DEFT-G1  =<tROING $31.%0

TELLLL Tk SUAS D4/28/94 14134300

+3371 N-94-33429%
CCK  “UnTY RECORDER
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TOGETHER WITH all the improvements now or horeafter erected on the property, and all easements, rights,
appurtenances, rents, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or hereafter a
part of the property. All replacements and additions shall also be covered by this Securily Instrument. All of the foregoing is
roferred to in this Security Instrumont as the *Property.”

BORROWER COVENANTS that Borrower is iawfully seized of tho estate hereby conveyed and has the right 1o gramt
and convoy the Property and that the Property is unencumbered, except for encumbrances of record, Borrower warrunts and will
defend generally the litle to the Property against all claims and demands, subject to any encumbrances of record.

1, Payment of Principal, Interest and Late Churge. Borrower shall pay when duc the principal of, and interest on, the debt
evidenced by the Note and late charges due under the Note,

2. Month’/ Fayments of Taxes, Insurance und Other Charges, Borrower shall include in each monthly payment, togethey
with the principal and ipsrest as set forth in the Note and any [ate charges, an installment of any (a) taxes and specisl ussessments levied
or (o be levied againsi the Property, (b) leaschold payments or ground rents on the Property, and (¢) premiums for msurance reguired
by Pacagraph 4.

Each monthly installizen. for items (1), (b) and (¢) shall equal one-twelfth of the annual amounts, as reasonably estimated by
Lender, plus an amount sufficient<o ~cintain an additional balance of ot more than onc-sixth of the estimated amounts. The tull annual
amount for each item shall be accumulit=s by Leader within a period ending cne month before an item would become delinquent. Lender
shall hold the amounts collected in trust to-pay items (a), (b) and (¢) before they become delinquent,

IV at any time the total of the paym:nts held by Lender for items (a), (b), and (¢), together with the (uture monthly payments
tor such items payable to Lender prior te the due dates of such items, exceeds by more than one-sixth the estimated amount of payments
required to pay such items when due, and if paymeat:on the Note are current, then Lender shall cither refund the excess over one-sixth
of the estimated payments or credit the excessover one-aianof the estimated payaients to subsequent payments by Borrower, st the option
of Borrower, if the total of the payments made by Boriower for item (a), (h), or (¢) is insufiicient to pay the ttem when due, then
Borrower shall pay to Lender any amount necessary to maks up.the deticiency on or hefore the date the item becomes due,

As used in this Security Instrument, "Secretary” means ti= Szeretary of Housing and Urban Development or his or her designee,
In any year in which the Lender must pay a mortgage insurance prenivsg do the Secretary, each monthly peyment shall also include either:
(i) an installment of the annual mortgage insurance premium to be pacdlivdender to the Sceretary, or (i1) & monthly churge instesd of
a mortgage insurance premium if this Security Instrument is held by the Secrevcy. Each monthly installment of the mortgage insurance
premium shall be in an amount sufficient to accumulate the full annual mortgige insurance premium with Lender one month prior o the
date the full wnnual mortgage insurance premium is due to the Secretary, or if this-Security lastrument v held by the Secretary, cach
monthly charge shall be in an amount cqual o one-twelfth of vne-half percent of e outsanding principal balance due on the Note.

If Borrower tenders to Lender the full payment of all sums secured by this Sceucty Instrument, Borrower's account shall be
credited with the balance remaining for all installments for items (a), (b) and (c) and any wortgage insurance premivm installment that
lender has not become obligated to pay to the Secretary, and Lender shall promptly refund any excess funds to Borrower. Immediately
prior to a foreclosure sale of the Property or ity acquisition by Lender, Borrower's aecount shall Ve sredited with any balance remaining
for all installments for items (a), (b) and (v).

3. Application of Payments. All payments under paragraphs | and 2 shall be applicd by Lender/ns Gollows:

EiRST, to the mortgaye insurance premium to be paid by Leader to the Secretary or (o the moninly harge by the Sccretary
instead of the monthly mortgage insurance prestiuvm;

SECOND. to any taxes, special assessments, leaschold payments or ground reats, and tire, Hood and othey hazard insurance
premiums, as roquired;

THIRD, to interest due under the Note;

FOQURTH. to amortizstion of the principal of the Note;

FIETH. to lato charges due under the Nute.

4. Fire, Flood and Other Hazard Insurance, Borrower shall invure all improvements on the Propenty, whether now in
existence or subsequently erected, sgainst any hazardy, casualtivs, snd contingenviey, including fire, for which Lender requires insurance.
This insurance shall be maintained in the amounts and for the periods that Lender requires. Borrower shall abso insure all improvements
on the Property, whether now in existenco or subsequently orected, against loas by floods to the extent required by the Seeretary. Al
insurance shall be casried with companies spproved by Londer. The insurance policies and any renewals shall be held by Lender and shall
include loss payable clauses in favor of, and in a form acceptable o, Lender,
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In the ovent of loss, Borrower shall give Lender immediate notice by mail. Lender nay make proot of fose it not made promptly
by Borrower. Each insuranco company concerned is horehy authorized and directed to mako payment for such loss directly to Lender,
instead of to Borrower and to Lender jointly, All or any part of the insursnce proceeds may be applied by Lender, at it option, either
{8} 1o the reductivn of the indebtedness under the Note and this Security Instrument, first o any delinguent amounts apphied 1n the order
in Prrsgraph 3, and then to prepayment of prircipal, or (h) to the restoration or repair of the damaged Propeity. Any appheation of the
proceeds (o the principal shall not oxtend or pestpone the due date ol the monthly payments which are referred o i Parngraph 2, or
change the amount of such payments. Any oxcessinsurance procecds aver an amount required to pay all outstanding indebtedness unde
the Note and this Security Instrument shall bo paid to the entity legally entitled theeeto,

In the event of fureclosure of this Security lnstrument or other tranafer of title to the Property that extinguishes the indebtedness,
all right, tile and interest of Borrower in and to insurance policies in foree shall pass to the purchaser.

. Occupriacy, Preservation, Maintenance and Protection of the Property; Borrower's Loun Application; Leascholds,
Borrower shall occup;y establish, and use the Property ax Borrower's principal residence within sixty day«after the execution of this Secunty
instrument and shall Coptinue to oceupy the Property as Borrower's principal residence for at least une year alter the date ol occupancy,
unless the Secretary detorrazen this requirement will cause undue hardship for Borrower, or unless extenuating cireumstanves cust which
are beyond Borrower’s conted - Borrower shall notity Lenders of any extenuating circumstances.  Horrower shall not conumt waste or
destroy, damage or substantiall cazage the Property or allow the Property to deteriorate, ressonable wear and tear excepted. Lender may
inspect the Property if the Property s vacant or abandoned or the loan s in default.  Lender may take reasonable action to protect and
prexerve such vacant or abandoned "5operty.  Borrower shall also be in default if Borrower, during the loan applicstion process, gave
materially falso or inaccurate information ¢ sistements o Lender (or failed to provide Lender with any material informaton) i connection
with the loan evidenced by the Nate, includizg, but not limited to, representations concerming Borrower's occupancy of the Property as
a principal residence. [f this Secunty Instrument” is an a leaschold, Borrower shall comply with the provisions o the lease. It Borrower
acquires feo title to the Property, the leaschold azd £ title shall not be merged unless Lender agreen to the merger in woting,

6. Charges to Borrower and Protection o/ L:pder's Rights in the Property, Borrower shall pay all governmentul or
municipal charges, tines and impositions that ars not included in Paragraph 2. Borrower shall pay these obligations on time directly to the
entity which is owed the payment. [f failure to pay woula adversoly affect Lender's interest in the Property, upon Lemder's request
Borrower shall promptly furnish to Lender receipts evidencing Gese_oayments,

If Borrower fails to make these payments or the payments revuired by Paragraph 2, or fails 1o perform any other covenants und
agreements contained in this Secunity Instrument, or there is a legal procceding that may signiticantly alfect Lender's rights in the Property
(such as a proceeding in bankruptey, for condemnation or to enforce laws ¢ regulations), then Lender may do and pay whatever is
necensary to protect the value of the Property and Leader’s rights in the Propertzincluding payment of taxes, hazard insurance and other
items mentioned in Paragraph 2.

Any amounts disbursed by Lender under this Paragraph shall become an adiozaal debt of Borrower and be secured by this
Security [nstrumont.  These amounts shall bear interest from the date of disbursement, at e Mote rate, and at the option of Leader, shall
be immediately due and payable.

7. Condemnation. The proceeds of any award or claim for damages, direct or ¢ovsequential, in connection with any
condemnation or other taking of any part of the Property, or for conveyance in place of condemnation, Zare hereby assigned and shall be
paid to Lender to the extent of the full amount of the indebtedness that remains unpaid under the Note S0 this Secunity Instrument.
Lender shall apply such proceeds to the reduction of the indebtedness under the Note and this Securnity [nstrament,” tiest to any delinquent
amounts applicd in the order provided in Paragraph 3, and then to prepayment of principal.  Any application” o the proceeds o the
principal shall not extend ur postpone the due date of the monthly payments, which are referred o in Paragraph &, co chiaage the amount
of such payments. Any oxcess proceeds over an amount required to pay all outstanding indebtedness under the Note and this Security
Instrument shall be paid to the entity legally entitled thereto.

8. Fees. Lender may collect fees and charges authorized hy the Secretary.

9. Grounds for Acceleration of Debt,

(2) Default. Lender may, oxcept as limited by regulations issucd by the Secretary in the case of payment defaults, require
immediate payment in full of all sums secured by this Security [nstrument if:

(i) Borrower defaults hy failing to pay in full any monthly payment required by this Security Instrument prior o or on the
due date of the next monthly payment, or

(i1) Borrower defaults by failing, for a period of thirty days, to pesform any other obligations contained in this Secunty lnstrument.
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(b) Sale Without Credit Approval. Lender shall, if permitted by applicable law and with the prior approval of the Secretary,
require immediate payment in full of all sums secured by this Security Instrument if:

() All or part of the Property, or & beneficial inteeent 1n a trust awng sl or part of the Propety, ionokl or utherwise
transforred (other than by dovise or descent) by the Borrower, and

(1) Tho Property is not occupied by tho purchaser or grantee as his or her principal residence, of the purchaser or grantee
does so occupy the Property, but his or hier credit has not been approved in sccordance with the requirements of the
Secrotary.

(c) No Walver, If vircumatances oceur that would permit Lender to require immediate payment 1 full, but Lender does not
require such payments, Lender doen oot waive itx rights with respect to subsequent events,

(d) Regulations of HUD Secretary. In many circumstances regulations issied by the Secretary will limit Lender's rights, in
the case of gayment dofaults, (o require immediste payment in lull and foreclone i not paid. “This Secunty Instiiment does
not authurizs aceloration or foreclosure it not permitted by regulations of the Seeretary,

(¢) Mortgage o f=sured, Borrower agrees that should this Secunty Instrument and the Note secured thereby not be clipible
for insurance undes e National Housing Act within nincty (90) dayx feom the date hereof, Lender may, at sty option and
notwithstanding anythin; i Paragraph 9, require immediate payment in ol of all sums secured by this Secunty Instrumient,

A wrilten statement of 825 authurized agent of the Secretary dated subsequent to ainety (Y0) days from the date hereof,
declining to insure this Securit (nitrument and the Note secured thereby, shall be deemed conclusive proat of such incligiviity .
Notwithstanding the foregoing, s option may not he oxercised by Lender when the unavadaluliy ob insurance s solely due
to Lender's fallure to remit & mortgrge isurance preimium to the Secrelary,

10, Reinstatement, Horrower has » right te ke roinstated if Lender han required immediate payment in full becase of Borrower's
fuilure to pay an amount duc under the Note or this Security Instrument.  This right applies even after toreclosure proceedings are
inatituted.  To reinstate the Security lnitrument, Borrower/siall tendee in s lump sum all amounts cequired o bring Borrower's aceoum
current including, to the extent they are ubligations of Borrowre uader thin Security Instrument, foreclosure costs and reasonable aud
cusomary atterney's fees and oxpenses properly associated with e foreclosure proceeding. Upon reinstatement by Hotrower, this Secanity
instrument and the abligativne that it secures shall remn in etfect as/Elender had not teguired immediate payment i ull. However,
Lender in not required o permit reinstatement it (1) Lemder has Geadpted remstatement alter the commencement ol foreclosure
provecdings within two years immediately preceding the commencement of‘a crrsznt Toreclosure proceeding, (i) reinstatement willpreciude
foreclosure on differsnt grounds in the future, or (i) reinstatement will adveryely atfect the priority of the hen created by this Secunty
Instrumead,

11, Borrower Not Released; Forbearunce By Lender Not a Walver, tenvin ol the time of payment ur modification ol
amartization of the sums secured by this Security [nstrument granted by Lender 1o any sucecisor i iterest ol Borrower shall not operate
10 release the liability of the original Borrower or Bortower's successor aa interest.  Lender sivil o4t e required to commenece proceedings
AEAINSL ANy successor in interest or refuse to oxtend timo for payment or atherwise modity amarazaticn of the sums secured by thix Secunty
Instrument by reason of any demand made by the original Borrower or Borrower’s successors in tterest. Any forbearnice by Lender in
exercising any right ur remeddy shall st be a waiver of ur preclude the exercise of any right or remedy:

12. Successors and Assigns Bound; Joint und Severni Liability; Co-Signers, The covennats wnd apiecments of this Securnity
Instrument shail hind and bonefit the successors and amigns of Leader and Burrower, subject to the provisions of caragraph 9.0, Horower s
covenants and agreeiments shall bo joint and several. Any Borcower who cosigns this Secunty Instrument but diey i+ eaecute the Note:
(a) 18 co-vigning this Secunty Instrument oaly to mostgage, grant and convey that Borrower'vinterest in the Property ander the tetm of
this Security Instrumont, (b) is not personally obligated to pay tho sums secured by this Sccurity Insirument; and () agrees that Lender
and xny other Borrower may agree o extend, madify, forbear or make any accommodations with regard o the terms of this Secunty
Instrument or the Note without that Boarrower's consent.

L3, Notices. Any natice te Borrower provided for in this Secunty Instrument shall be given by dehivening it or by mathiang it by first
class mail unless applicable law requires uso of another methad. The notice shall be directed to the Property Address or any uther addresy
Burrower demignates by notico to Lendor. Any notice to Lender shall be given by fiest clase mail 1o Lender's address stated herein or any
address Lender designatos by notice to Borrower. Any notive provided for in this Security Instrument shall w deented 10 have been given
to Borrower or Leader when given as provided in this paragraph,

14, Governing Law; Severability. This Sccurity Instrument shall be governed by Federnl law and the law of the juridiction in whivh
the Property is located. In the ovent that any provision or clause of this Security Instrument or the Note contlicts with applicable law, such
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conflict shall not affect other provisions of this Security Instrument or the Note which can be given effect without the contlicting provision,
To this end the provisions of this Security Instrument and the Note are declared to be severable.

15. Borrower’s Copy. Borrower shall be given one conformed copy of this Security Instrument,

16. Assignment of Rents. Borrower unconditionally assigns and transfers to Lender all the rents and revenues of the Property,
Borrower authorizes Lender or Lender's agents to collect the rents and revenues and hereby directs each tenant of the Property to pay
the rents to Lender or Lender’s agents. However, prior to Lender's notice to Borrower of Borrower's breach of any covenaat or agreement
in the Sccurity Instrument, Borrower shall collect and receive all rents and rovenues of the Property as trustee for the benefit of Lender
and Borrower. This assignment of rents constitutes an absolute assignnent and not an assignment for additional security only.

If Lender gives notice of breach o Borrower: (a) all rents received by Borrower shall be held by Borrower as trustee fur benelit of
Lender only, to be arplied to the sums secured by the Security Instrument; (h) Lender shall be entitled to collect and receive all of the
rents of the Propeiqyi.zad (c) each tenant of the Property shall pay all rents due and unpaid to Lender or Lender's agent on Lender's
writton demand to the wnant.

Borrower has not execated any prior assignment of the rents and has net and will not perform any act that would prevent Lender
from exercising its rights under iy paragraph 16.

Lender shall not be required to sater upon, take control of or maintain the Property before or after giving notice of breach to
Borrower. However, Lender or a judi ity appointed receiver may do so at any time there ix a breach. Any application of rents chall not
cure or waive any dofault or invalidate any athor right or remedy of Lender. Thin assignment of rents of the Property shall ternunate when
the debt secured by the Security Instrumeny i paid in full.

NON-UNIFORM COVENANTS. Borrower a=d Lender further covenant and agree as follows:

17. Foreclosure Proredure. if Lender requircsimmediato payment in full under paragraph 9, Lender may invoke the power
of sale and any other remedics pormitted by applicublepw. Lender shall be entitled to collcct all expenses incurred in pursuing
the remedics provided &, \mis paragraph 17, including, bt not_limited to, reasonable attorney's fees and costs of title evidence,

{8. Release. Upon payment of all sums secured by thit Security [nstrument, Lender shall release this Security Instrument
without charge to Borrower. Borrower shall pay any recordatior cpsts,

19. Waiver of Homestead. Borrower waives all right of hoiueserd oxemption in the Property.

Riders to this Security Instrument. [fone or more riders are executrd hy Borrower and recorded together with this Security
Instrument, the covenants of each such rider shall be incorporated inta Zid shall amend and supploment the covenants and
agreomonts of this Security Instrument as if the rider(s) wore in a part of this iecurity Instrument. [Check applicable box{es)}.

| Condominium Rider { | Growing Equity Rider | ) Other
| Planned Unit Development Rider { | Graduated Paymeont Rider

|
[
ISpecity)

BY SIGNING BELOW, Borrower accepts and agroes to the lorms contained in this Security Inst-ument and in any rider(s)
exocuted by Borrower and recorded with it.

ﬂ;—c”k/:f ‘) ¢|4/uu~ . (SEAL)

WI)RI‘ W L. JAC K'\("{ Borrower

Q
"‘éﬁ - o . (SEAL) “‘.
CAROLYNA. JACH ()N Borrower (,

N
(SEAL) 't",;
Borrower k:i

(SEAL)
Borrower
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STATE OF [LLINOIS,

I.M / A Notary Public in and for said county and state,do hereby certify that

ANDREW L. JACKSON and CAROLYN J. JACKSON, personally known to me to ho the same porson(s) whose name(s) are

subscribed to the foregoing instrument, appeared bofore me this day in person, and acknowledged that they signed and delivered

cﬂl’f County ss:
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the said instrument as dgu&___ froe and voluntary act, for the uses and purposes therein set forth.

Given under my hand and official soal, this / J ‘ﬂ'

My Commission expires: 7 b ??

AAA A
..........

A A4 4
A4 4 4
M a o L

PUBLIC, 574
My co . TE OF iLLiNo.
MARS8/0N LXPRES:02 20100

B Nm.;ry Public

day of @0,«/ ST . A

976

<
>

cs>
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