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B0 £, Northwent Highway, 190 ‘ 94484310
Palatine, 1L 60067

(Space Above ThisLine For Recording Duia)

STATE OF ILLINOIS FHA Case No, 1317629689

FHA MORTGAGE

THIS MORTGAGE  ("Security [nstrument®) is given on April 26, 1994,

The Mortgagor 1s Misrco V. Sarth married to fleana O, Sartt * whose address is
2193 Oakbrook Drive
Palatine, 11, 60067 ("Borrower").

‘This Security Instrument is givza e
GMS Mortgage Center, Inc.

which is organized and existing wauer the faws of [ilinols, and whose address is

800 K. Northwest Highway, 00

Palatine, 11, 60067 ("temder®),

Borrower owes Lender the principal sum of
Ninety Thousand Elght Hundred Forty Nine ard ro/100 Dolturs (U.N.$90,849.00).
‘This debt is evidenced by Borrower’s note dated the, sone date as this Security Instrument ("Note™), which provides for monthly
payments, with the full debt, if net paid carlier, due s payable on May 1, 2024, This Security lusteument secures to eader:
(a3 the repayment of the debt ovidenced by the Note, wath inreres, and all renewals, extensions and modifications; (b) the payment
of all other sumy, with interest, sdvanced under paragruph-a 2o protect the seenrity of this Seeunty Instrument; and () the
performance of Borrower's covenunts and agreements under thisasscurity Instiument and the Note, For this purpose, Hotrower
does hereby grant and convey o fendog, the following deseribed prapcaty located in Cook County, Hiinols:

UNIT 'A'IN BUILDING 1IN INVFRRAR\' WEST CONDOMINAUM, AS DELINEATED ON A SURVEY OF
THE FOLLOWINGDESCRIBED REAL ESTATE PARTS OF THE SGUYHWEST HAOF THENORTHEAST
14, TOGETHFR WITH PART OF THE WENT 1/2 OF THE SQUTEEANT 14, ALL IN SECTION 1,
TOWNSHIP 42 NORTH, RANGE 10, EAST OF THE TRIRD PRINCIFAGMERIDIAN, WHICHSURVEY IS
ATTACHEDAS EXHISIT B TO THE DECLARATIONOF CONDOMINIUZ Ve CORDED AN DOCUMENT
NUMBER 25129108, TOGETHER WITHLTS UNDIVIDED PERCENTAGE INTEREST IN THE COMMON
ELEMENTS AS AMENDED FROM TIME TO TIME, IN COOK COUNTY, ILLRIOIS,

P.IN.:02:01.201-023-1183
' v Q! 9 0 ) '
which has the addeess of 2193 Oukbrook Drive DEFT-01 ' i t‘mG $37.50

[Street)
o TRILUL 30N NO4G 04728794 143410300
Palatine, 1. 60067 33384 NG = 3343102

[City) [Stmte] (Zip Code] 0 " COOK 3TV RLCORDER
("Property Address™);
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*(tlcana ¢, Sarti is executing this mortgage solely for the purposse of waiving any and all marital and homestemd 1ights)
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TOGETHER - WITH all the improvements now or hereafter crected on the property, and all casements, rights,
sppurtenances, tents, royalties, mineeal, oil wnl gas rights und profits, water rights and stock and all fixtures now or herenfter a
part of the property. All replocements and additions shall also be covered by this Seeunity lnstrument. Al of the foregoing is
referred o in this Securily Instrument as the "Property.”

BORROWER COVENANTS that Borrower is fawfully seized of the estate hereby conveyed and has the right to grumt
and convey the Property and that the Property is unencumbered, except fur cncumbrances of record, Horrower warrants and wil)
defend generally the title to the Property against ali clainis and demands, subject (o any encumbrances of record.

1. Payment of Principal, {nterest and Late Charge. Borrower shall pay when due the principsd of, and inferest an, the deby
svidenced by the Note and late charges due under the Note.

2. Monthly Payments of Tuxey, Insurance and Other Charges. Borrower shalb include in each monthly payment, together
with the principal ans.interest as set forth in the Note and any late charges, an installment of any (a) taxes snd special assessments levied
or W be levied sgainaithe Property, (b) leaschold psyments or ground cents on the Property, and (¢) premivms fur insurance requited
by Paragraph 4.

Ench monthly ingtaivvent for items (a), (b) and () shail equal one-twelfth of the anoual amounts, s reasonably estimated by
Lender, plus an amount sufficizanto maintain an additional balance of not more than one-sixth of the estimated amounts. The full annual
amount for cach item shall be acceiautated by Lender within s period ending one month before an item would became delingquent. Lender
shall hold the amounts collected inftryst (o pay items (a), (b) and () before they become delinguent.

If at any time the 1otal of the pryiments neld by Lender for ilems (a), (b), and (©), together with the futire monthly payments
for sich items payable o Lender prior to i e dates of such items, exceeds by more than one sixth the estimated amount of payments
tequited to pay such iters when due, and if payzieniy on the Note see current, then Lender shail either cefund the excess over one sixth
of the estimated payments of credit the excessoveranessixth of the estimaled payments o subsequent payments by Borrower, sl the oplion
of Borrower. If the total of the payments made by Norcower for item (s), (b), or () is insufficient o pay the item when due, then
Borrower shail pay o Lender any amount necessary ic maks up the deficiency on of before the date the item becomes due.

As used in this Securily Instrument, "Secretary” means o Secretary of Housing and Urban Development or fus or her designee
I any year in which the Leader must pay a mortgage insurance prensum to the Secretary, cach monthly payment shall shso inchide ether
{i) an instaliment of the annual morigage insurance premivm 1o b paid by Lender 1o the Sectetury, of (i) a monthty charge instead of
& mortguge insurance premium if this Security Instrument is held by the Secrztary. Fach monthly installment of the mortgage msuianee
premium shall be in an smount sufficient to accumulate the ull annual medpige insurance premium with Leader one month prog o the
date the full annual mortgage insurance premium is due to the Secretary, of i this Security Instrument is held by the Secretary, cach
monthly chatge shall de in an amount equal o one-twelfth of one half perceniof the_autstanding principal bulance due on the Note,

11 Borrower tenders to Lender the full payment of all sums secured by Lus Sedunty Instrument, Borrower's account shall by
credited with the balance remaining for all instaliments for items (a), (b) and (¢) and g aorgage insusance preauum stallment that
Lender has not beconte obligated to pay to the Secretaey, and Lender shall promptly refund any/excess funds to Battower. Immediately
prior 1o & foreclosure sale of the Property ot ils acquisition by Lender, Borrower's account siwil b credited with any halance temaining

for all installmentsy for items (a), (b) and (¢).

3. Application of Payments. All paymenta under paregraphs | ancd 2 shall be applied by [onde) as follows:

VIRST, io the morigage insurmace peemium o be paid by Lender o the Secretary ot o the imopaidycharge by the Secretuy
instead of the monihly morngage insurance premiuny;

SECOND, to any taxes, special asseasmenty, leasehold paymenis or ground rents, and fire, flood anlt oher hazand insurance
premsiums, as reguired;

THIRD, to imerest due under the Nute;

QURTH. o amortization of the principal of the Note,

EIELH. to late charges due under the Nuote.

4. Fire, Flood and Other Hazard Insurance. Burrower shall inswee all improvements an the Propetty, whether now in
exislence of subsequently etected, against any hazards, casualties, and contingencies, including fite, for which § emder requites insuanee,
This insurance shati be msintained in the amounts and for the petdods that Lender requites. Borcower shath also insise all improvements
an the Property, whether now in existence of subsequently crected, against loss by floods 1o the extent teguited by the Seeretuy Al
insurance shall be catried with companies approved by Lender. The insucance polivies and any redewals shall be held by Fender and shah
inchusz fuss payable clauses in favoe of, and in a form acceptable 1o, Lender

In the evont of loss, Barrower shall give Lender immediate notive by mail. Lender may make proof of Juss if not made prompily
by Borrower. Bach insurance company concerned iv hoteby authotized and directed o make payment for suich foss directly o Lender,
instead of o Borrower and to Lender Jointly. All or sny part of the insurance proceeds may be upplied by [ender, ul ity option, either
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(a) W the reductivn of the indebledness under the Note and this Security Instrument, fitst 1o any delingquent amounts applied in the order
in Pacagraph 3, and then 1o prepayment of principal, or (b) o the restoeation or repair of the damaged Property. Any application of the
proceeds 1o the principal shall not extend or postpone the due date of the monthly payments which are referred o in Parageaph 2, ot
change the amount of such payments. Any excessinsurance proceeds over an amount requited fa pay all ouistanding indebtedness undur
the Nule and this Security Instrument shall be paid to the entity legally entitled thereto

In the event of foceclosure of this Security instrument or other transfer of title o the Property that extinguishes the indebtedness,
all righy, title and interest of Borrower in and to insurance policies in force shall puss o the purchaser.

5. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower's Loun Application; Lenscholds,
Borrower shall eccupy, establish, and use the Property as Borrower's principal residence within sixtydays after the execution of this Security
Instrument and shall continue to occupy the Property as Borrower's principal residence for at feast one year aler the dale of occupaney,
unless the Secretary determines this tequirement willcause undue hardship for Borrower, or unless extenuating circumstances exist which
are bevond Borrower's control.  Borrower shall notify Lenders of any extenuating circumstances.  Borrower shall not commit waste o
destroy, damage o7subilantially change the Property ot allow the Property to deteriorate, reasonsble wear and lear excepled. Feader may
inspect the Property if<he Property is vacant or abandoned of the loan is in default. Lender may take reasonable action o protect und
preseeve such vacant o abandoned Property.  Borrower shalt also be in default it Borrower, during the loan application process, gave
materially false or inaccurals information ot statements {0 Lender (or failed to provide Lended with any material information) in connection
with the loan cvidenced by e Note, including, but not limited o, representations concerning Borrower's oceupaney of the Proporty as
u principal residence. 1f this Secratydnsuument is on a leaseheld, Borrower shall comply with the provisions ol the lease. 1T Bortower
acquires fee title to e Property, the /ieasehold and fee title shall not be merged unless Tender agrees to the mierges in witing.

§. Charges to Borrower and rotection of Lendei's Rights in the Property. Borrower shalt puy all governmental or
municipal chatges, fines and impositions that_<re not inctuded in Paragraph 2. Bocrower shall pay these obligations on time cirectly to the
enlity which is owed the payment. [f (ailure t7 pay would adversely affect Lender's interest in the Property, upon T endei’s reques)
Bortower shall promptly [urnish to Lender receipts »videncing these payments,

If Borrower fails to make these payments or the ravments required by Paragranh 2, or [ails to perfonm any other covenants and
agreements contained in this Security Instrument, or there 25 asiegal proceeding that may significantly affect Lender's rights in the Property
(such as a proceeding in bankruptey, for condemnation of o sareree laws or regulstions), then Lender piay do and pay whatever is
necessary to protect the value of the Property and Lender’s righ's in the Property, including payment of luxes, hazaed insurance and other
ilemg mentioned in Paragraph 2.

Any amounts disbursed by Lender under this Paragraph shall leconie an additional debt of Borrower and be secured by this
Security Instrument.  These amounts shall bear interest from the date of disbureoment, at the Note rale, and at the option of Lender, shall
be immediately duc and payable.

7. Condemnation. The proceeds of any award or claim for damages, direct or consequental, in connection with any
condemnation or other tuking of any part of the Property, or for conveyance in place-ofCondemnation, are hereby assigned aid shall be
paid lo Lender to the extent of the full amount of the indebledness that remains unpaid wler the Note and this Security Instrument.
Lender shali apply such proceeds 1o the reduction of the indebledness under the Note and this Sccurity Instrument, first o any delinguent
amounts applied in the order provided in Paragraph 3, and then to prepayment of principal.. Apy application of the proceeds to the
ptinicipal shall not extend or postpone the due date of the monthly payments, which are referred tor Paragraph 2, or change the amount
of such paymenis. Any excess proceeds over an amount requited (o pay all outstanding indebteduess (under the Note and this Security
Insteument  shall be paid to the entity legally entitled thereto.

B. Fees. Lender may collect fees and charges suthorized by the Secretary.

9, Grounds for Acceleration of Debt.

(a) DefauM. i.ender may, except as limited by regulations issued by the Sccretary in the case of payment defaulis, require
fiumediate payment in full of all sums secured by this Secuily Inatrument if:
(i) Borrower defaults by failing 1o pay in full any monthly payment required by this Security Instrument prior to o7 on the
due date of the next monthly payment, ot
(iiy Borrower defaults by failing, for a period ol thinty days, o perform any other obligaions contuined in this Securily
Instrumest.

(b) Sale Without Credit Approval. Lendor shall, if permitted by applicable luw and with the prior approval of the Secretary,
require immediate payment in full of alf sums secured by this Secutity Instrument it

(i) All or part of the Property, or o beneflcial interest in a trust owning all or part of the Property, is sold ur otherwise
transferred (other than by devise or descent) by the Borrower, and
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(i) The Property 18 nol occupied by the purchaser oc grantee as hisor her prineipal residence, of the parchaser o grantee
does so occupy the Property, but his or her credit hax not been approved in aveordame with the equicements of the

Secrelary

{e) No Waiver. If circumstances oceur that would permid Lender to require inmediate payment in full, but | ender does not
require such payments, Lender does not waive ity rights with cespect to subsequent evenls

{d) Regulations of {1UD Secretary. [n many circumatances ceguiations issued by the Secretary will imit Fendet's tights, in
the case of payment defaults, to require immediate payment in “ull and foreclose if not paid. This Security Instrumeat does
wol atthoride acceleration or foreclosure if not permitted by regulations of the Secretary.

{e) Mortguge Not Insured, Horrower agrees thal should this Secutity Instrument and the Note secured thereby net be eligible
for insurance under the National Housing Act within _0_dayy  from the date hereof, Lender may, al ity option and
notwithstanding anything in Paragraph 9, require immediate payment in foll of all sums secured by this Secunty Tnstrument

A written satement of any authorized agent of the Seceelugy daled subsequent o 00 duyy from the date hereof, declinmyg o
insure this“Security Insttument and the Note secueed thereby, shall be deemed conclimive prool of such ineliginlity
Notwithstangin, the foregoing, this opion may not be exervised by Lender when the unavailibility of msinance is solely due
1o Lender's [nizure lo remil 8 mortgage insurance premium o the Necrelary

10. Relnstatement. Hocroviie has o right to be seinstated if Lender has required immediate payment in full because of Bortower's
failure to pay an amount due undir the Note o this Security Instrument. Thix right applies cven alter foreclosute proceedings are
institwted.  To reinstate the Security Satrument, Borrower shab) teader an a lump sam all amounty requited to bring Borrower's necount
current including, 1o the extent they are/obiyations of Horcower under this Security Insttument,  foreclosure costy and teasonable and
customary attorney's fees und cxpenses propesiy associgled with the forectosute proceeding. Upon reanstatement by Bogtower, this Security
Insteument and the obligations that it secutex stall romain in effect as if Lendes had not required immediate payment in full However,
Lender is not required to permit reinstatemenv—il-{) Lender has accepted reinstement after the commiencement of foreclosure
proceedings within two years immediately preceding te/cemmencement ol a cureent [uieclosute proceeding, (i) remstatement will preciude
foreclosure on different grounds in the (uture, or (iii) ceiuszatemnent will adversely allect the priotity of the lien crealed by this Security
Instrument.

11. Borrower Not Released; Forbearance By lende: Not a Waiver. Extension of the time of payment o7 modification ol
amoctization of the sums secured by this Securily Instrument granted by Lender to any successor in interest of Borgower shall aon operate
to release the liability of the original Borrower o Barrower's successorn isiterest. Lender shall not be requited 10 commence proceedings
against any successor in interest or refuse o extend time for payment or olfieesive modify smortization of the sums sectted by this Secunty
Instrument by reason of any demand made by the original Borrower or Borrdw.r's successors in inlecest. Any torbearance by ©endet in
exercising any right or remedy shall not be a waiver of of prechide the exercise of any right oc remedy.

12. Successors and Assigns Bound; Joint and Several Liability; Co-Signery, “the covenants and agreements of this Secunty
Instzument shall bind and benefit the successurs and assigns of Lender and Borrower, subjict fo the provisions of putagraph 9 b Borrower's
covenants and aygreements shall be joint and several. Any Borrower who co-signs this Securicy Pisttument but does not execute the Note
(8) is co-signing this Security Instrument only to morigage, grant and convey thal Borrower's inlerest in the Property under the terms of
this Security Instrument; (b) is not personally ebligated (o pay the sums secured by (his Security Instrement; and (0) agrees that 1 ender
and any other Borrower may agree to extend, modily, forbear or make any accommodalions with regandito the terms of this Securily
Instrument ur the Note without thet Borrower's consent.

13, Notices. Any notice to Borrower provided for in this Securily Instrument shall be given by delivesing it-or by mailing it by lirsi
class mail unless applicable law requires use of another method. The notice shall be directed 1o the Property Addesssar any other adkdress
Borrower designales by notice to Lender. Any notice 1o Lender shall be given by first class mail to Lender's address stated herein or any
address Lender designates by notice to Borrower. Any notice pravided for in this Security Instrument shall be deemed to have been given
to Borrower or Lender when given as provided in this pacagraph.

14. Governing Law; Severability, This Sccurity Instrument shall be governed by Federal lawand the law of the jurisdiction in which
the Property is located. In the event thal any provision ot clause of this Security Instrument or the Note conflicts with applicable law, such
confict shali not affect other provisions of this Security Instrument or the Note which can be given effect withoul the conllicling provision
To this end the provisions of this Security Instrument and the Note are declared 1o be severable.

15. Borrower's Copy. Borrower shail be given one conformed copy of this Security Insteument.

16. Assignment cf Rents. Borrower unconditionally assigns and transfers to Lender all the 1enis and revenues of the Property.
Borrower authorizes fender or Lender's agents to collect the rents and revenues and hereby directs each tenant of the Property 1o pay
the rents to Lender or Lender's ageats. Howevor, prior to Lender’s notice to Borrower of Borrower's breach of any covenant or agrecment
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in the Securily Instrument, Borrower shaff eollect and receive all rents and cevenues of tie Property as teustee for the benefit of Lender
aad Borrower. This assignment of rents constitutes an sbsolute assignenent and not an nssignment for additional security only.

If Lender gives notice of breach o Borrower: (a) all tents received by Botrower shall be held by Borrower as trustes for benefit of
Lender only, 1o be applicd to the sums secured by the Securily Insteunient; (3) Lender shail be entitled o collect and receive all of the
tents of the Property, and (¢) cach tenant of the Property shall pay all rents due and unpaid 1o Lender or Lender's agent on | ender's
written demand o the tenant.

Borpower has not exceuled any prior assignment of the rents and has not and will not peeform any act thai would prevent 1 ender
from exercising its rights undet this paragraph 16.

Lender snall not be required to enter upon, take control of or maintain the Property before or alter giving notice of breach o
Borcower. However, Lender or a judicially appoinied teceiver may do so al any time there 18 a breach. Any application of tents shall nol
cure or waive any default or invalidato any other right or remedy of Lendee. This axsignment of cents of the Property shall terminate when
the debt secured bylthe Secunity Instrument s paid in (ull,

NON-UNIFORM <COVENANTS  Borrower and Lender turther covenant and agree ay follows:

17. Foreclosure Pvuesdure. If Lender requires inumedinte payment in full under patagraph 9, Lender may invoke the power
of sale and any other reinedies permiticd by applicable law. Leader shull be entitted o collect all expenses ineureed in pursiing
the remedies provided in thispozagraph 17, including, but not limited 1o, teasonnble attorney's fees amd costs of ttle evidenee,

18. Relense. Upon payment of all sums sceured by this Security Instrument, Lender shall release this Security Instrument
without charge to Borrower, Boreawer shall pay any recordation costs,

19. Walver of Homestead. Borrover waives all right of homestead exemption i the Property,

Riders to this Security lnstrument. 11 o1 ¢ or more riders are executed by Borrower and recorded together with this Security
Instrumeat, the covenants of cach such rides shall be incorporuted into and shull amend and supplement the covenants and
agreements of this Security Instrument as if the ndee(s: veere in o part of this Security dnsteument, [Cheek applicable boxtes)].

{X) Condominium Rider | | Growing \Equity Rider X ] Other
[} Planned Uit Development Ridet ] Gradunted. Payment Rider Adjustable Rate Rider
[Spevify)

BY SIGNING BELOW, Borrower accepts and agrees to the terme coatained in this Seeurity Instrument and i any rider(s)
| exceuted by Borrower and recorded with i,

L/

\ >
, V' - (SFALY
Murco V., Sart Hortowes
married to lleana b&ml
QSJQUOL Q o ; > (SEAL)
lieana C, Sartl Norrower
©
(SEALY 3
Borrower #n
(201}
(SEAL) ¥

Borrower )

(SEAL)
Borrower

. HUD Mottgage Form 3:91
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]
(. aen
STATE OF ILLINOIS, <~ County ss:

1, ‘_(l( U e g o '(;1 Lol » & Notary Public in and for said county and state.do hereby ceetify that
™~ - ~ <) AR ’ ’
‘(';)(h.,:l A C', e o /( IR A '
Marco V. Sarti * , personally known to me to be the same person(s) whose name(s) ﬁ__‘__‘__—__ subscribed to the

foregoing instrument, appeared before me this day in person, and acknowledged that ~-/_howigned and delivered the said

instrument as '(/:u‘ ¢ & free and voluntary act, for the uses and purposes therein set forth,
Given under nyy hand and official seal, this f\)(v'v (A day of ( {, grac ( D) f/‘}/

- / / / 5/
My Commission expitsss)/ /¢ &/

~ " L © ..
ﬁ ’L/ .t k ( N ’ ( C }T-\—‘I ‘(',}’,
L4

! Notary Public

*(lleann C'. Sarti is executing this morigage woielv/tor the purpose of waiving any and all mazital and homestend rights)

<T6

97t

«

L
<

(4 X8
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ADJUSTABLE RATE RIDER

THIS ADJUSTABLE RATE RIDER is made this tweaty sixth day of April, 1994, and is incorporated into und shall
be deemed to amend and supplement the Mortguge, Deed of Teust or Security Deed ("Security Insteument”), of the same date
given by the undersigned ("Borrowsr”) to secure Borrower's Note (“Note”) to

GMS Mortgage Center, [ac.
fthe "Lender”) of the same date aind covenng property described in the Security Instrument and locuted ut

2193 Oakbrook Drive
Palatine, 11, 60067

[Property Address)

THE NCTE CONTAINS PROVISIONS ALLOWINGFOR CIIANGES IN THE INTEREST RATE AND THE
MONTHLY 2AYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S INTEREST RATE CAN

ADDITIONAL COVESRANTS. [n addition to the covenants and ogreements mude in the Sceurity Insteument, Borrower
and Lender further covenant and rgese as fnllows:

INTEREST RATE AND MONTHLY »4/{74&ENT CHANGES

(A) Change Date
The interest rute may change on the first dav of October, 1995, and on that duy of each succeeding yeor. "Change Date”

means cach date on which the interest rate could chorps,

(B) The Index
Beginning with the first Change Date, the interest ruic wi'lbe based on an Index. “Index"means the weekly average yield

on United States Treasury Securities adjusted to u constant mataiay of one yeur, us made available by the Federal Reserve Board,
*Current Index” means the most recent Index figure available 30 duystefore the Chonge Date. I the Index (as defined ubove)
is no longer available, Lender will use as a new Index any index prescriced by the Secretury (a8 defined in Paragraph 7(B)).
Lender will give Borrower notice of the new Index,

() Cakulation of Interest Rate Chanyes
Before cach Change Date, Lender will caleulate o new interest rate by additg e margin of Twe percemage points (2,000%)

to the Current Index and rounding the sum 1o the nearest one-cighth of one percentags” point (0,1257%). Subject to the dimils
stated in Paragraph 5(I3) of this Note, this rounded amount will be the new interest rat: uptil the next Change Date,

(D) Limits on Interest Rate Charges
The interest rute will never increase or decrease by more than one percentage point (LU < 2ny single Change Date.

The interest rate will never be more than five percentage points (5.0%) higher or lower than the i=itigi interest rate stated in
Purugraph 2 of this Note.

(E) Calculation of Payment Change
If the interest rate changes on & Change Date, Lender will calenlate the amount of monthly payment of principal end

interest which would be necessary to repay the unpaid principad balance in full at the matrity dute at the new interest rote
througn substantially equal payments. In making such caleulation, Lender will use the unpaid principal bulance which would be
owed on the Change Date if there had been no default in payment on the Note, reduced by the amount of any prepayments 1o
principal. The result of this calculation will be the amount of the new monthly payment of principul und interest,

(F) Notice of Changes .
Lender will give notice to Borrower of any change in the interest rate and monthly payment amount. The notive must

be given at least 28 days before the new monthly payment amount is due, and must set forth (i) the date of the natice, (i) the
Change Date, (ifi) the old interest rate, (iv) the new interest rate. (v) the new monthly payment amount, (vi} the Current Index

HUD ARM RIDER 591
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and the date it wos published, (vii) the method of udculu ug OL vhange in monthly pAmu-M amount, amd (Vi) any other

information which may be required by law from time 1o time,

(3) Effective Date of Changes
A new interest rate ealenlated in necordance with patagraphy MC) and S(D) of this Note will become effective on the

u payment in the new monthly amount beginng on the first payment date which oceurs

Change Date.  Borrower shall make
Horrower shull

ot least 28 days sfer Lender has given Borrower the notice of changes required by Patagraph S(1) of this Note
huve no obligation to pay any increase it the monthly puyment mnonnt caleulated inaccordance with Paragraph (1) of this Nete
for uny payment date occurring less than 25 duys after Lender hus given the required notice, If the monthly puyment wmount
caleulated in uccordunce with Paragraph $(1) of this Note decreased, but Cender failed to give timely notice of the decrease and
Borrower made any monthly puyment amounts exceeding the payment amount which should have been stated 1 a nimely notice,

then Borrower has the option to either (1) demand the return 0 Borrower of any exvess payment, with interest thereon at e

quul to the interest rute which shouid have been stated in o timely notice), or (i) request that any exeess

Note rate (o rate @
Lender's obligntion 1o return any excess

puvintcid, with interest thereon at the Note rate, be applicd as payment of prinvipal
payment with interest on demand 18 not assignuble even if tiy Note is otherwase assigaesd belore the demand Tor return is made

BY SIGMING BELOW, Borrower accepts and ogrees to the terms and covenamts contained in this Adjustable Rate

Rider.
'(Ncsna C. Sart! is axecuiinr, 's morigage solely (or the purpuse of walving any aad all marital and homostead rights)

@
Marco V., Santi

Q&ﬁ Ao Q(‘N\i} (Seal)

Beana (. Sarti® Borrower

(Seal)
Ratrower

(Neal)
Horrower

_(Seal
Hotrower

(Seal)

Boriower
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CONDOMINIUM RIDER

| FHA Case No. 131-7629659

THIS CONDOMINIUM RIDER is made this twenty sixth day of April, 1994, and is incorporated mlo and shall be deemed 10
amend and supplenient the Morigage, Deed of Trust or Security Deed ("Security Instrument”™) of the same dale, given by the undersigned

("Barrower”™) o secure Borrower's Note (*Note™) to
GMS Mortgage Center, inc,

(“Lendus ) of the same date and covering the property described in the Securily Instrument and localed at;

2193 Qakbrook Drive
Palatine, 11, 60067
{Propertly Acldress)

The Propetty Addres:inciudes a unit in, together with an undivided intetest in the common clements of, w condominium  project known as;

Inverrary West Condominium
[Name of Condominium Project)

("Condominium Project™). If ihe owaers association or other ontity which acts for the Condominium Project ("Owners Assaciation™) holds e
W propedty for the benellt or use of ity merhers or shareholders, the Property slso includes Borrower's intecest in the Owners Association wnd
the uses, proceeds and beneiils of Botrower 'z interest,

CONDOMINIUM COVENANTS. [n addition 1o7ie covenunts and agreements made in the Seenrily Insteument, Rortower and §ender
further covenant and sgree as (ollows:

A, Solung as the Owners' Association maistaing, with(e g2 nevally accepted insurance canier, » "master” ar "blankel” policy insuring
all property subject 10 the condominium documents, mcluding all improvements nows exisling or hetealter erected on the
Propertly, and such poiicy is salisfactory (o Lender and provigesinsucance coverage in the amounts, o the perinds, and ugninst
the huzatds Lender requires, including fire and vther hazar!included within the teem "extended coveruge, ™ and loxs by Do,
to the extent required by the Secretary, then. (i) Lender waivesths erovivion tn Paragraph 2 of this Secunty Instrument for the
monthly payment to Lender of ane-tweifth of the yeadly peemiunc_isstallments fuc hazard insurance on the Propeety, and ()
Borrower's obligation under Paragraph 4 of this Secutity Instrument” b saintain huzard insutance coverage on the Property
i deemed satisfled o the extent that the sequired coverage in provided By e Owsiers' Association policy Bortower shall give
Lender prompt notice of any lapse in tequired hazard insurance covetage amd oy foss occuttg from a hazand In the event
of a distribution of hazard insurance proceeds in lieu of cestoration or repair ollowizag u loxs W e Propecty, whether 1o the
condominium unit of ta the common clemients, any proceeds payable o Borrow oaie hereby assigned and shall be paid o
Lender for application 1o the sums sccured by this Security Insteument, with any exvess prt 2o the entity legatly eatitied thereto

B, Borrower promises to pay Borrower's allocated share of the common expenses or assessmedts and charges imposed by the
Owners Association, as provided in the condominium documents.

. 1f Borzower does not pay condominium dues und assessments whe due, then Tender may pay them. Ae, amounts disbuised
by Lender under thiv paragesph (C shull become additional debt of Borrower secured by the Secumiy desiment.  Unless
Horrowet and Lender agree to other terms of payment, these amounts shall bear interest from the date of desbamement at the
Noule rate and shall be payablo, with intecest, upon notive from Lender 10 Bortowet requesting paynient

BY SIONING HELOW, Borrowpr sccopty and agrees to the tecms and provisions contained i thiy Condenunium Rider.

**(lienn)) (. Sarti i exepdting this mortguge solely for the purpose of walving uny and wil marital and homestend rights)
1 . (\ - A
(Seal) &QA(LMQ\;‘_L'_- bf\b e (NeuD)
Marco V. Sart Borrowse  Heana . Sart Hortower
martied v lleaza «.. Sartl
(Seal) (Seal)
Borcower Hotrower
(Scal)
‘Botiower 9-1;(3"'.'2»"1.0

1IUD Condomialum Rider § V|
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