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‘Q(-)FIR‘-]T SUBURBAN MORTGAGE CORPORATION
1608 COLONIAL PARKWAY-WILLTAMSBURG VIMF

i INVERNESS, [LLINOIS 60067

~ {Space Abuve ‘This Line For Recording Datu]

FHA Csaa No,

w te of Minois
State of i MORTGAGE | 131:7582857-729/25]1

94-06996

‘;\) THIS MORTGAGE {'Secnigty, Instrument ™) 15 made on APRIL 21, 1594 ' . The Mortgugor is

Q;\@ZEQUIEL VELASCO AND MARIA DE LA LUZ VELASCO, HUSBAND AND WIFE AND

~ IGUEL ESPARZA ACOST2, MARRIED TO ANA L. ESPARZA

o LTRT-g ROCONDINGS

4119 WEST PALMER, CHICAGC, ILLINOIS 60639

("Borrower™). This Security Instrument in grve( to . TEOLGE TRAN 1437 'ii,'ﬂ‘?/‘r‘i 0%z {200
o M8y STENL 2P

FIRST SUBURBAN MORTGAGE CORPOKATION LA BT RECURUER

which s organized and existing under the laws of  THE ZTATE OF ILLINOIS o, i whose
adidress is 1608 COLONIAL PARKWAY-WILLIAMSLURG VILLAGE -
INVERNESS, ILLINOIS 850067 < Lender™). Borrower owes Lender the principal sum of

ONE HUNDRED TWENTY FIVE THOUSAND FOUR HUNTDRZD FORTY TWO AND 00/100
Dollars (11.8. 8 125,442.00 ).

This deb is evidenced by Borrower's note duted the same date as this Security Instrument ("Note®), which provides for

monthly payments, with the full debt, if not paid earlier, duc and payable on -AFRIL 1, 2024
This Security Instrument securss to Lender: (a) the repayment of the debt evidenced 1y tan Note, with interest, and all runcwulu

extensions and modifications: (h) the payment of ail other sums, with interest, advanc=! vnder paragraph 6 to protect the
seeurity of this Security Instrument: and (¢} the performance of Borrower's covenants ‘and agreements under this Security
Instrument und the Note. For this purpose, Borrower does herehy mortgage, grant und <onvey to Lender the following
described property located in COOK County, Hlinols:
THE EAST 18 FEET OF LOT 9 AND LOT 8 (EXCEPT 'THE EAST 12 Fe%7< THEREOF)

IN BLOCK 1 IN THE SUBDIVISION OF THE WEST 1/2 OF THE SOUTH FaZlT 1/4 OF
THE NORTH EBST 1/4 OF SECTION 34, TOWNSHIP 40 NORTH, RANGE 13, EAST OF
THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS. '

**ANA L. ESPARZA 1S EXECUTING THIS MORTGAGE SOLELY FOR THE PURPOSE OF
WAIVING ANY AND ALL MARITAL AND HOMESTEAD RIGHTS

13-34-222-002 34 60

which has the addrexs of 4119 WEST PALMER, CHICAGO
60639 Zip Code (" Droperty Addrcss");
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4. Fire, Flood and Other Ilumr nsurance, Borrower shall ipsie a mpruvume'ntﬁ a the l’rnputy whether now 16

expdenve ur suhseguently wrected, spainst any hazards, cusualties, and’umtin;uﬂuvu.amdtk!mg fire, tor Which Lender requires
st e P pomarramce shidl e nintiined o the amotnts and for the periceds that Leader regquites, Borrower shall alse
mnre wl) smprovements on the Praperty, whether now i exsstence or ibsegontly erected, aguinsg Joss hy Hoods te the exen)
required by the Secretary. All insurance shall be carried with companies approved hy Lender. The insirance pohicien knd uny
renewals shall e ficld by Lender and shal) include loss payable clauses in tavor of, and in s form acceptable to, Lender,

bt the cvent o) Joss, Bonowes shail gve Londer wwediate aotice by maul. Lendor may mwke proot of loss it not snnde
prompity by Borrower. Lach iosuraove company concemned  hareby withonzed and direcied to make payient far such loss
duseatly to Lender, instead of to Burrower snd to Lender jontly. At or any part of the insurance proceeds miy bo applied hy
Lender, at i1s ophion, cither (a) to the reduction of the sndebtodnesy under the Noto and this Security Instroment, {irkt 1o any
delinguent amounts apphed in the order in puragraph 3, und then to propayment of principul, or (b} to the testorution or repair
of the damnged Property. Any apphation of the proveeds to the principal shall ot extend or posiponn the due date of the
monthly payments which are reterred 1o in paragraph 2, or change the amount of such payments. Any excess insurance roceeds
over an amount required to pay all outstanding indsbtedoess under the Note and this Security Instrument shall b paid to the

entity lugally entitles thereto,

in the event of foleclosure vl this Security Instrument or olher trunsfer of titie to the Propurty that extinguishes the
indebtedness, all cight, tth o interest of Borrower in and o insurance palicies in force shall pass to the purchuser.

5, Occupancy, Preservation, Maintenance and Protection of the Property; Borrower’s Laan Application;
Lensehoids, Bormwer shall occupy/ <stublish, und use the Property as Borrower’s principal residence within sixty duys after
the exceution of this Security Instrument b rball continge to aocupy the Property ay Bosrower's principal rovidence Jor st Jeast
one vear whier the date of occupuney, unlessche Secretury deternunes this requirement will cause undue hagdship for Borrower,
or unless extenuating cireumstances exist which are beyond Borrower's control. Borrower shall notify  Lenders of uny
extenuating circumstinces, Borrower shatl not cominiy waste or destroy, dumage or substantislly change the Property or allow
the Propesty to deteriorate, reasonubhe wesr und tear exierted. Lender may inspect the Property if the Property is vacant or
ahundoned or the Joan is i defauit. Lender miy tuke (vasonshle action to protect amd preserve such vacant or ahandomsl
Propenty . Botrower shall wlao be an default 1f Borrower, Juring ti: oan application process, guye materially faloe or inaccurate
information or slatements o Lendor (or fadded 0 provide Londar vith gny matengl information) in connection with the lomn
evidenued by the Note, mcluding, but not Jumied to, toprosentatizos concorning Borrowor's occupancy of the Property as a
principe! residence, 11 this Security [nsirument 18 on & leanshold, bedrever shatl comply wilh the provisions of the leasz. it
Borrower acquires tee title to the Property, the leaschold andd fee title she!i 7ot be merged unfess Lender ugrees o the merger in

writing.

6. Charges o Borrower and Protection of Lender's Rights in the Propertv. Borrower shull pay all governmental or
municipal charges, tines and impositions that are aol included in paragraph 2. Borfower shall puy these obligations on time
directly to the ontity which 1s owed the peyment. It tadure W pay would adversely affect Lrader's interest in the Property, upon

Lender's request Borrower shall prompily furnish to Lender receipts evideaving these paymuots

1t Borrower fails to ke these payments or ihe payments required by paragraph 2, or fails tc periorm any other covenants
snd agrecments contained in this Secursty lostrument, or there 15 a Jegn) proveeding that may significaplsy atfoct Lender's rights
in the Property (such us & proceeding i banknuptey, for condemnation of te enforee laws or regulations?, then Lender may do -
and pay whatever 1s necessary to protect the valuo of the Property and Lender's rights in the Property, incfading payment of

taxes, hazard insurance and other items meationed in pusagruph 2.

Any amounts disbursed by Lander under this paragraph shal! become an addisional debt of Borrower wad e securel by
this Security Instrument. These amounts shull hear interest from the date of disbursement, at the Note rate, and st the option of

{.ender, shudl bo isinediaiely due amd payable,

7. Condemnation, The procesds of any awerd or claim for damages, direct or consequentisl, in connection with eny
condemnation or other taking of any part of the Property, or for conveyance in place of condemantion, are hershy ussigned and
shatl be paid to Lender to the extent of the full amount of the indebledness that remains unpaid under the Note and this Security
instrument. Lender shadl apply such praceeds to the reduction of the indebtedness under the Nots and this Security Instrument,
first to wny delinquent amounts applied in the order provided in paragraph 3, and then to prepayment of principal. Any

application of the proceeds tw the principal shall not extend or postpone the due date of the monthly payments, whnhlaﬁ-
WS b
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20. Riders to this Security Instrument. [f one or more riders are executed by Borrower and recorded together with this
Security Instrument, the covenants ofeach such rider shall be incosporated into and shall amend and supplement the covenants
and uereements of this Security Insteiient as if the rider(s) were a part of this Secunty Instrument,

[Check apphicable box{es)]
L 1 _1 Condonnnivm Ruder [_“7 Gradusted Payment Rider z_Jﬂ Adfustable Rate Ridor
LoD Planned Unit Development Rider 1] urowing Equity Rider 1 other |Specityl

**ANA L. ESPARZA IS EXECUTING THL3 MORTGAGE SOLELY FOR THE PURPOSE OF
WAIVING ANY AND ALL MARITAL AN HOMESTEAD RIGHTS

BY SIGNING BELOW, Horrower sccepts and agrees fo th sza contained in this Secunily Instrioment and in any rider(s)
executed by Borrower und recordod with it

Withesses: : L .
L= @ZQQ&‘:Q‘_M__ (Seal)
EZECK%EL VELASCO ~Burrowsr

w7 . ;Z:JLHL’;;J%—ZZ; il ... (Seal)
'E

I — IA DE LA LG3 VELASCO o
vaud £ 2 g
Dro b Eopnza S (Seal) _MUPal! &1494\ 157 (Seul) b
ANA L. Esbarza -somows MIGUEL ESPARZA ACOSTA/ ~samowery
1

| IED, TO ANA L. ESPARZA »
STATE {)[ ju,mms. ' 1([1;@"” s: 5
1, W%{ Y /( . 4 Notary Public in and for said county and state do hereby certify
that u é{, X.# l(’ ~ e .
EZEQUIEL VELASCO AND MARQ "

A DE LA LUZ VELASCO, HUSBAND AND WIFE AND
MIGUEL ESPARZA ACOSTA, MAKRIED TO ANA L. ESPARZA

sum ron(s) whoss name(s)
o

fses and putpose Lﬁn sof forth,

subseribed to the forepoing instrument, s
sgned and deiivered the said instriment a
Given under my hand and ofticial seal, thi

My Commission Expires: /(';/Q /‘%(/

This Instrument was prepared by:  FIRST SUBURBAN

T ‘F:::'.b.,........,.__m._...__
NOIS }
Pig']

FoubLic, STAT

F CUXPORA
' DFS 1614

@'J-MRRL] FYIFY Page 6 of &
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R 394-05993

PHA Caie No.
131:7582857~-729/281

e et T L b Bt - ok sy oot el

ADIJUSTABLE RATE RIDER

THIS ADJUSTABLE RATE RIDER is nde this 218? duy of
APRIL . 1994 , und is incorporated into and shall be deemed to smend and supplement

the Mortgage, Deed of Trust or Security Deed (**Security Inatrument’') of the sume date given by the undersigred
(**Borrower'') 1o secure Borrower's Note (**Note™') to

FIRST SUBURBAN MORTGAGE CORPORATION

(the **Lénd«."") of the same date and covering the property described in the Security Instrument and located at:

4119 WEST PALMER, CHICAGO, ILLINOIS 60639

Property Addvess

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES I¥ THE INTEREST
RATE AND THE M THLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE
BORROWER'S INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE
MAXIMUM RATE THE RORROWER MUST PAY.

ADDITIONAL COVENANTS. In‘addiion (o the covepants wnd sgreements nmiude in the Sowr!ly
Instrument, Borrower and Lender further covenunt and agree sy follows:

INTEREST RATE AND MONTHLY PAYMENT CUANGES |

(A) Change Date ,
The interest rate may chunge on the first day of JULY ) 1 , 1995 -, and an that day
of each succeeding yeur, ‘Change Dale” means euch date on wnich the interest rate condd change.

(B) The Index L)
Beginning with the first Change Dule, the interest rate will be bazed 70 an lodex. "Index” means the weekly a
g2
th
®

verage yicld on United States Treasury Securities adjusted [0 & constant (axtazsity of one year, ay made available

by the Federal Reserve Bourd. "Current Index” means the most tecent Indes fizure svailable 30 duys before the
Change Date. If the Index (as defined above) is no longer available, Leader will vee 88 o new [ndex any index W2
prescribed by the Sccretary. As used in this Rider, “Secrctary means the Seco2ary of Housing and Urban ¢
Development or his or her designee,” Leader will give Bosrower notice of the new Jode)..

(C) Calculation of interest Rate Changes

Before each Change Dats, Lender will caleulate & new interest rate by adding a margin of -

TWO percentage point(s) {  2.0C0 %} to the o
Current Index and rounding the sum to the pearest one-eighth of one porcentage point (0.125%). Suhject to the o
fimits stated in paragraph (1)) of this Rider, this rounded amount will be ihe new interest rate until the nsxi 3
Change Date, o

(D) Limits on Interesi Rate Chunges
The interest rate will never increase or decrease by more than one percentage point (1, 0%) on any single

Change Date. The inlerest rate will never be more than five percentage points (5.0%) higher or lower than the
initial interest ate,

Fage 1 12 a FifA Multstate ARM Rider - 1219;
%Stmoamz VMP MONTGAGE FORMS ¢ 1342)293-8100 - {8001621-7281 Co tedtioh:

o E
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