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.
('\&\ THIS MORTGAGE {*Scewrity Snstrament ™ ) )s yiven on APRIL 18, 1994 ,The mortgagor js
-~ WALLACE H. ANDERSON, ATRH.
AND PATRICIA L. ANDERSON, HUSBAND AND WI FE

~ Cn g Viegk O Ty $39.50
w {"Burrower™), This Secunity Instnianent s given
N (RAGIN FEDERAL BANK FOR SAVINGE SR E LR UG IR U AR RO (RGO 2 S RS R LLIC
= £330 e N TG0
i NG AERUEIAR %T%'I,‘Cfffﬂf:f(
-~
; N which is arganized and expsting under the laws of THE UNITED STATES OF AMERICA » amd whose
‘ address v 5133 WEST FULLERTON AVENUE
N CHICAGO, ILLINOIS 60639 (24 cnaler™). Borrower owes Lender the principal sum of
b EIGHTY TWO THOUSAND
'Y AND 00/100 Goflurs (1.8, § 82,000.00 .
o This deht is evidenced hy Borrower's note dated the same date as this Security Instrument ("Note™), which provides for
:—3 monthly payments, with the full debt, if not paid cartier, due and payable on Mal) 1, 2024
T) This Sectrity Instrument secures to Lender: () the repayment of the debt evidenced hy fie Mote, with interest, and all rene wul'
" extensions and modifications of the Note; {(h) the payment of all other sums, with inferest _advanced under parngraph 7 o
RN protect the sectirity of this Security [nstrument; and (¢) the performance of Borrower's coveants and agreements vwpder this
> Security Instrument and the Note. For this purpose, Borrower dovs herehy mortgage, grant and conve? to Lender the Tollowing

- described property Jocated - COOK County, llinois:
- LOT 72 NIXON’'S GREENWOCD-CENTRAL DEVELOPMENT UNIT "A" BEING A
SURDIVISION OF PART OF THE WEST 1/2 OF THE WEST FRACTIONAL 1/2 0OF
SECTION 11, ALL IN TOWNSHIP 41 NORTH, RANGE 12, BAST OF THE THIRD
PRINCIPAL MERIDIAN, IN COOX COUNTY, ILLINOIS,

y43boulls @)
09-13~-3201-016 é—)
which has the address of 2319 THORNBERRY DRIVE, GLENVIEW Strest, Chiy ,
Hhinoss 60025 ("Property Address™;
Zip Code
OPB 1083
ILLINCHS -Sinjio Farmily-Fannie Mae Freddia Mac UNIFORM INETRUMENT Page ' of 8 Form 3614 918G
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Peoperty insured aganst foss by bre, hazerds inchuded within thejterm "extended coverage™ and any other hizards, inclading
floods or Booding. for which Lender requires inseeaice. This insurance shall be muintained in the amounts sad for the periods
that Lemtbes roquires. The iastrance carner providing the tasurance shall be chosen by Borrower subject W Luador's approvid
which shal) not be pnrsasonably withheld, H Borrower fushi to msintamn covesge deseribed above, Lender may, ot Lender's
aptiom, abtan coverage 1o protect Lender's rphts in the Property in accordance with parngraph 7.

Al insurance poticies and repewals shatl be aceeptable to Lender and shull inctude a standard mortgage cluse, Lender
vhall have the right to hotd the palictes and repewals. 1Y Lender requires, Borrower shall prompely give to Lender all rocetpls of
pad preminms and renewal nofices. ln the event of lise, Barrower shall give prompt natice to the insurance catrier and Lender.
Lender may malks proot ot loss it not made protptly by Borrower,

Uphess Londer and Borrower otherwise ugree in weiting, insurunce procecds shall be upplied to restaration or repair of the
Peoperty dinnged, of the restortion ar repur s economicatly feasible and Lender's security is sot lessened. If the restorntion or
ropute 1 fiet economealy Jewsthle or Lomder's secunty wonld I Jewsoned, the invarance proceeds shutl be applicd to the sims
weured hy this Secarty lustrument, whethor or aot then Jdue, with any oxcess puid to Barrower, 3 Borrower abindons the
Property. or does nol gnswer within 30 days 4 notice from Lender that the insurance carrier has alfored to celtle s clinm, then
[ender muy eoblectthe inaurance proceeds. Lender may use the proceeds to repair or restore the Property or to pay sums
weehred by thix Sccualy Instrument, whethier or ot then due, The 30-day peried will begin when the nofice is given

Hitlens Lenderand Borrower otherwine apree 1 wrehing, any application of procetts to principal shall not estend or
postpone the die date ot monthly payments referred (o m paragraphs 1 oad 3o chanyy the uiiowm ot the pavinents. [
wnider paragraph 21 the Progosiy i soquired by Lender, Borrower's right to any msirsnce policies and proceeds resulting trom
dumage 1o the Property prior i P scipmstion shadl piss 1o Lendor to the extent of the stinn wenred by this Securily Instriment
umunedsately prior to the acyugstinda,

6. Occupiiney, Preservation; iinintenance and Protection of the Property; Borrower’s Loun Applicution; Leaseholds,
Borrower shall oceupy. establish, and wi faeFrapecty as Borrower's priticipnl residence within sixty days after the execttion of
thes Security Instrument and shall continue to eesupy the Property as Borrower's principal residence for st least one year sfter
the date ol pecupancy, unless Lemder otherwie agroes in writing, which consent shall not be unreasonably withheld, or unfess
extenuating crrcumstances exist which ure beydad Borrowor’s control. Borrower shudl not destroy, dwnage o impaie the
Property, allow the Praperty to tleteriorele, or conmit waste on the Property, Borrower shall be an default it any forteitere
action or proceading, whether civil or esinsnal, 15 begar thut in Lender's good taith judgment conld resalt in forfeiture of the
Praperty or otherwise materially inpair the hen creatud by Uis Nocurity Instrument o Lender’s security interest. Borrowes may
cure siich 4 detault and reinstate, as provided m paragrsph 18-y causing the action or proceeding i be dismissed with » ruling
that, in Lemdar's good tioth determination, prechudes forfeiturco! the Borrower’s interest in the Property or other matenal
unpmnnent of the lien created by this Security [Instrament o LerGer's secusity interest, Borrower shall ulser e in delaudt i
Borrower, during the Joan apphoution process, gave materially thlke or (eacontae informution or statements to Lender (or luleu!
to provide Lender with any material itormation) sn connection with thedeia evidenced by the Note, inclinding, but not frmted
t0, representatinns concermimg Borrower's occupancy of the Property us a pringipal sesidence. If this Security Instrument is on a
feasehold, Boreower shall comply with all the provisions of the lease, |f Borrswer acquires fee title to the Property, the
feasohold und the tee title shall not merge unless Lender agrees to the merger in writiag,

7. Protection of Lender's Kights in the Praperty. 1f Borrower fails o perform the covennnts and sgreements contained in
this Secunty Instrument, of there is u legal procecding that may sigmticantly affect Lender’s nights in the Prepenty (such as u
proceedimg in hankruptey, probate, tor condemnntion or farteiture or to onforee Inws or regulativaz, then Lender may do and
pay tor whatever 15 nevessary to protect the vilue of the Property and Lender's rights in the Feoporty, Lender’s actions may
include paying any sums secored by nolien which has priorily over this Seeurity Instrtment, cppoaring in court, payng
ressonable gitomeys’ foes and enlering on the Praperty to make repairs. Although Lender imay take action ender this paragraph
7. Lender doewnot have to do so.

Any amounts disbursed by Lender snder this paragraph 7 shall become additiona! debt of Borrower secured by this
Secunity Instrument. Unless Borrower and Lender agree to other terms of payinent, these amounts shall bene interest frons the
date of disbursement at the Note mte and shall be payable, with interest, upon notice from Lender to Borrower nxquesting
ityment.

8. Martgage Insurance. |t Lender requited mortgage insurance as a condition of making the Joan sccured by this Secority
tnstriment, Borrower shall pay the preminms required 0 maintain the mortgegs insurance ia effect. If, for any reason, the
mortgage isurince coverage refpired hy Lender fapses or ceases to be in effect, Borrower shall pay the premiums requir:d to
obiin voverage substantivlly equivalent to the mortpage insurance previnusly in effect, at a cost suhstintially equivalent to the

cost to Bogrower of the mortgage insurance previously in effect, trom sn alternate mordgage insurer approved by Lender. |1t

substantinlty cquivalent mortgage insurance coverge 4 nat available, Borrower shall pay to Lender each wonth s sum equal to
one-tweltth of the vearly morteree msurance premium being patd by Borrower when the insuranee covernge lupsed or ceased to
be i etfect. Lender will accept. use and retain these payments as  lass reserve in Hen of mongage insurance. Loss reserve
oes 1081
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17. Tramsfer of the PMN @'FiF"I(@il All:'v_rr. @ l\(ﬂuz Pruperty o atiy talersst i g
Ceosobd o tnsterred {or s benchicid interest in Burrower iosohd or trans erredzand-Borrower is nol a naturai person) without
Lender's prior written consent, Lender auy, @ fts option, requize immediate payment i tull of all sums secured by this
Secunty lnstement, However, thes opion shall not he esercised by Londer if exetcise is profabited by federul law as of the date
al this Secunty [nstrument.

It Easuder exercises this option, Lember shall give Bortower notice of aceeleration, The notice shal) provide a period of not
Tess than 30 days trom the date the nohee w defivered or matled within which Borower st pay all wogns secured by ths
Necunty [nstrument. 1 Borrowssr Larls to pay these sns prios o the expiration of this peciod, Lender may invoke any remediss
permitted by this Secarnty Instrument without fusthes potice or demand on Borrower,

18. Borrower’s Right to Reinstute. {1 Boreower meets certain conditions, Borrower shitl have the night to have
entorcerent o thay Secunty Instrument discontinued st wny time prior 10 the earlior of: fap 5 doyx {or such ather period us
upplicable faw may speafy for wosiateaivnt) bedore sale of the Praperty puntisnt 0 any power of sulo contained in this
Secunty Instrament; o () eniry of w udgment enforemg this Secursty nstrument, Those conditions are thal Borrower: (u) pays
Lender all sums which then would be due under this Security instrument and the Note as if no seceleration bl oceurred; (h
cures any detault of ny other covenants or agreements; (¢) pays all expenses incurred in entorciag thes Secunty Instrument,
weluding. bt not limited to, reasonable attameys’ fees; and (d) takes such setion an Lendor may reasonably require 10 assure
that the fien of this Seourity Instrament, Lender's rights in the Property and Borrower’s obligation to pay the sums secured by
thin Secrily Instrupaent shal! continue unchanged. Uipon reinstatement by Borrower, this Security [nstewment snd the
ebligattions secured herehy sdull rennan tully eflective i if oo acceleration b occurred. However, thes right to remstate shall
notapply in the case of addelermiton under paragruph 17,

19. Sabe of Note: Chusgesof Logn Servicer, The Note o partial inferest i the Note (together with this Security
Instrnent) may be sold one or mere imes without peor notice o Borrower, A sihe may rewft i a change in the entity (known
as the "Loan Servicer”) that colledis monthly payments dus under the Note and this Security Instrument. There also may be one
or more changes of the Loan Servicer uneelatd to a sale of the Note. {f there is a change of the Loan Servicer, Borrower will be
piven written potice of the chunge 10 accordancewith paragraph 14 above and applicuble law. The notice will state the name and
mldress of the new Loan Seevicer and the adutess 1o which payments should e nmde. The notree will also contwin ary other
intorinalion regwred by apphcable law.

20. Huzardous Substanwes, Borrower shall nof caise or permit the presence, wse, disposal, storage, or release of uny
Hazardous Substances on or in the Property, Horrower shull ot do, nor allow anyone else 1o do, anything affecting (he
Property that is in viofation of any Eavirommenta) Law. The preceding two sentences shall nat upply to the presence, use, or
storage on the Property of small quantities ot Huzardous Subsizices this are generally recognized to be appropriste to norow!
residential wses and to maintepance of the Property.

Hotrower shall promptly pive Lender wedten notice of any investyidion, claim, demand, lawsit or other acthon by any
governmenta! or regulatory agency or privide pacty myvolving the Property i any Hazirdons Substuncs or Environmental Law
of which Borrower has actual knowledpe, 1f Borrower learns, or is notificd hy sy goveenmental or regalatory authority, that
any removal or vther remediation of any Hazardous Substance affecting the Property b4 necessary, Borrower shull prompily fake
all necessary remediad actions in accordance with Environmental Law.

As wsed 10 this paragraph 20, “Hazardous Substances” 2ee those substances defined as toxic or hazardous substances hy
Environmental Law and the tollowing substances:  gasoling, korosene, other flammabin oi toxic petroleum products, foxic
pesticides nd hericides, volatle solvents, mateeals containing ushostos or fornwldehyde, wo radionctive mutenials. As wsed in
thix puragraph 20, "Eovionmental Law” means federsl faws and laws of the jusisdiction whers the Property is located that
relate to health, safety or environmental protection, RN IR LA

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and ayree as follows: ST )

21. Acceleration: Remedies. Lender shadl give natice io Borrower prior to acceleration followitg 3nrrower’s breach
of any covenant or agreement in this Security Instrument (hut not prior to acceleration under purugraph 17 undess
applicable law provides otherwise),  The notice shall specily: (a) the defaulft; (b) the action required to cure the defuult;
fc) a date, not less than 30 days from the dute the natice is given to Borrower, by which the defuult must be cured; and
(d) that failure t cure the defuult on ar hefore the date specified in the notice may result in acceleration of the sums
secured by this Security Instrument, forectosure by judicial proceeding and sale of the Property. The notice shall further
inform Borrower of the right to reinstate after acceleration and the right to nssert in the foreclosure proceeding the
non-existence of o default or any other defense of Borrower (o aceelerition ind foreclosure, 1 the defavlt is not cured on
or before the date specified in the notice, Lender, at its option, may require immediate payment in full of all sums
vecured hy chis Security Instrument without further demand and may foreclose this Security Instrument by judicial
proveeding. Lender shall be entitted to collect all expenses incurred in pursuing the remedies provided in this puragrnph
21, including, hut not imited to, rewsanable attorneys' fees und costs of title evidence,

22. Release, Upon payment of all sums secured by this Security Iastrument, Lender shall release this Security Instrument

without charge to Borrower.  Borrower shall pay any recordation costs.
23, Waiver of Homestead. Borrower waives all night of homestead exemption in the Property, Form 3 &’;3 ';?s’g
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DATED THE _ 18th DAY OF __ APRRIL

UNOFFICIAL?L COPY

#  427435-1

ASSUMPTION RIDER TO MORTGAGE

, 19 94 BETWEEN LENDER,

CRAGIN FEDERAL BANK FOR SAVINGS AND BORROWER,

Notwithstanding anything to the contrary contained in the mortgage to which this
Rider is ettached, Lender and Borrower agree that the loan secured by the mortgage
shall be asaumable by a Third Party, hereinatter referred to as the transferee, oniy
upon the exgress conditions as are hereinafter set forth,

1.

Transferee’ completes and submits to Lender a compieted application for a
loan in the-amount of the then outstanding principal baiance and Transleres
gualiies for a lozivin the amount and otherwise complies with Lender's loan

criteria,

The Lender may in its(sole discretion assess to the Translerge a foe In the
amount ¢f not more than \kree percent (3%) of the oulstanding principal
balance of the lpan for andin consideration of allowing Transferee to assume

Borrower's loan.

Notwithstanding the foregoing, the-iiansferee and the property must qualify
for a loan [}ursuam to Lender's stanaaid underwriting criteria belore Lender
shall be obligated to permit assumption ottng above described loan.

All of the other terms of the above described noteiand mortgage will remain in
full force and effect.

The value of subject property must be at least as muct.at time of assumption
as it was when loan was originally made. Such value is ‘¢, be determined by
taking the lesser of the purchase price (if applicable) or appraisal value. The
appraised valug shall be determined by Lender in its reascnatle judgement
and by an appraisal performed by an appraiser approved by Lenozrin its sole
discretion. © Lender, at its option, may require that the above mentioned
appraisal be performed at Borrower's expense, irrespeciive of 87y other

charges assessed by Lender.

IN WITNFSS WHEREQF Borrower has executed this Rider the 18th day of

R

-

APRIL 19 94

|

ﬂiém*p /4‘ £ 2h A0

i,

,.C,.k.‘.—-tj-- -
BORROWLR ™ ya11ACE H. ANDERSON, JR.

. - ;o B . ; H
Y fsfooes - Liveioep

BORROWER  pagr7cia L. ANDERSON
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”
: THE SECURITY INSTRUMENT SECURES A NOTE WHICH CONTAINS A

NCTICE
PROVISION ALLOWING FOR CHANGES IN THE INTEREST RATE. INCREASES IN THE

INTEREST RATE WILL RESULY (N HIGHER PAYMENTS. DECREASES IN THE INTEREST
RATE WiILL RESULT IN LOWER PAYMENTS.

This Ridar 1s made this 18TH day at APRIL 1994 | and is incorporated into and
shall be desmad to amend and supplameant the Mortgage, Daed of Trust, or Deed tao Securs Dabt {the “Seacurity Instrumant”)
of the sama date given by the undarsigned itha “Borrowar”] to sacure Burrower's Nots to
CRAGIN FEDERAL BANK FOR SAVINGS |, A FEDERAL CORPORATION
{the “Lender”) of the sama dats (ths “Nata”) and covaring the property dascribad in the Security insirumant and tocatad at.

31319 ’I’ﬂORNBERRY DRIVE, GLENVIEW, ILLINOIS 60025

Ste e vy Aoph ung

MODIFICATIONS. in addition to tha covenants and agrasmnants made in tha Security Instrumasnt, Borrowsr and Landas

furthar caovenant and agres as toliows

[A_ INTEREST RATE AND MONTHL.Y PAYMENT CHANGES |
The Nots bas an “Initial Intarast Rsta” of 6.5000 %. The Nots intarast rate may ha Increassad or deacreased on tha
15T day of tha month beginning un MAY ,1999  and an that day ol tha month

avary T2  monthe tharaatter

Anv changes in the in‘arast rain will be based on changes in an lnterest rate index which wilt be called the ‘Index”. The
maost recant index figure avsilabin as o3f tha date 45 days bafore each Change Data is called the "Current Index”. The index
in the lCh’ack ons box 10 inicite Index)

yanris).

N1 wWeekly averaga »cai” an Unitad Statas Traasury sacuritins adjusted to a constant maturity of

(21 Dﬁ‘ ®tlational Average ‘datian Cost ol Funds-Monihly

N
1f the Inde% ceases to be made avai’ab's by tha publishar, or by any succvessor 1o the publisher, the Note Holder witl sat

the Note interest rate by using a CDmpa"o'a index.

[ CALCULATION OF CHANGES!
Bafors nach Changa Data, tha Nnla Holdar will calculate my new intarnst rate by adding TWO
AND ONE HALF porcantage paints{ 2 .50030 %) to tha Current Index.

The Nota Holdar wiil then round the result of 1 “ddition to ihre nearast one—eighth af one parcantage point (0. 125%).
Subjact to the [imits stated in Section 4 (C) balow, th's (oundad amount will ba my new interast rate until the naxt change
Date.
Tha Note Holder will then datormins tha amount of the monthly paymant that would ba sufficiant to repay the unpaid
principal that | am expected to owa at the Changes Date in tull on the maturity date at my naw interest rate in substantisily
equal paymants. The result of this calculation will be the now imcunt of my manthly paymant.

{161 LIMITS ON INTEREST RATE CHANGES |

| 1 It this box is checked, thare will be no maximum Hmit onnoes in the intarast rats up or down.

{2} bd 1f this box is chacked, the intorast rate | am required to pay 2% t'.x first Changs Date will not ba graater than

&.500 % or lass than N/A 9%. Thereafter, the interasi rets will nct ba changsd by mora than 2.000

parcentage points on any Changs Oatn. My intarast rate wiil nover be greater tho 12 .500%, or Inss thsn N/A %.

[ D) EFFECTIVE DATE OF CHANGES |
My new intarest rate will bscomn attective on mach Change Date.

I will pay e amaunt of my naw monthly paymant
beginning on tha first monthly payment date after the Change Date until the amourt o/ my monthly paymant changas again.

[ iEr NOTICE OF CHANGES |
The Nota Holder will defivar or mail to me a notice of any changes in my intarest (a!a «nd tha amount of iy monthly

payment hefors tha atfective date of any change. The notice will include information raquited by law to ba given me avd

Also thae titls and 'e!aphnne number of a parson who will answear any question { may have ragurdip=.the noticna.
LB _LOAN CHARGES)
it could be that tha locan sacurad by {ha Security Inatrument {s subjact to a law which sefts mcsirium foan chargas and
that law is interpratad co that the intarasts or other lpan chargas collactad or to be collectad in cuniestion with the loan
would axcaad parmittad limits. If this is tha case, then: {A) any such loan charge shail be raduced by tli¢e arrount nacassary

to raduce the charge to the permitted limit; and (B} any sums alresady collactad from Borrower which aszradad parmitted

lirnits will be refunded to Borrowar. Lander may cheose to maks this refund by raducing tha principal owed uadear the Note

_or by makng a dlrec? paymeant to Borrowaer.

L C _PRIOR LIEN!;]|

If Landar detarmines that al) or any part of the sums securad hy this Securily Instrument are subject to a {len which has
priority over this Security Instrumeant, Landar miay seand Barrower a notice idantifying that lisn. Borrowar shall promptly
act with regard to that lien as provided in paragraph 4 of the Security Instrument or shall promptly securs an agrasmaent in

.8 form satisfactory to Lendar subarrimatlng that lian to this Security Instrumant,

1f lheru is a transfnr of rnn Proparty subject to paragraph 17 of tha Sacurity Instrument, Lendar may requira (1} an
incrsase in the currant Nota intarnst rate, or (2} an incraasa in lor removal of) the limit on tha amount of any ona interast
rats change (if there is a limit), or (3] a change in the Base Index figure, or al! of these, as a condition of Lendear's waiving

tho option tu accelerats provided in paragraph 17.
By signing this, Borrower agrees to alt of the above. f,‘

X. *Ufa/édc‘e_f /: d(lu(ﬁ’wm, * iSeat) )f VL

Bamowes WALLACE H. ANDERSON, 7JR. Bomower PATRICIA IL.. ANDERSON
gds Al (A .. (Ses e S _. (Beat)
Barrowsr
sl Mmora than ook o s Chedc ke f o f o) fwre 15 ciescked, ang Lentes anvd Borrower da not o gtherwise agrae n o weiting, the first Inuex named
oPrs 2518

will appidy DRSS 26 [ 11-45])
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