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THIS MORTGAGE ("Security Instrument”) is given on APRIL 2lst , 19 o4
The Mongagor is WILLIK D. GOCDWIN A BACHELOR AND CHARLES WASHINGTON

A BACHEILOR
whaosc address is vo. LUELLA AVE, CALUMBT CITY, ILLINOIS §0409 '
, {("Borrowes"). This Sccurity Instriunem is given b
JAMES B. W/TTER & COMPANY
which is organized and exastiag ander the laws of THE BTATE OF MIBROURI , and whosc
address is 4153 BROADW/.', KANSAS CITY, MO 64111
("Lender”). Borrower owes Lender the principal sum of,
ONE HUNDRED PIFTY ONE THOLSAND NINE HUNDRED THIRTY B8IX & 00/100

Doltars (US. $ 151,936.00 3. This debt is evidenced by Borrower’s note daied the same date as this Security
Instrumen; ("Note™), which provides {or—inoathly payments, with the Tull debl, if noi paid carlier, duc and paysble on
MAY, 2C24 This Socurity Instrument secures 16 Lendes: (o) the repayment of the debt evidenced by
the Note, with interest, and all renewals, extension: ane maodificalions; (b) the payment of all other sums, with interest, advanced under
paragraph 6 to proteci the sccurity of this Sccurity lasuuinent; and (c) the performance of Borrower's covenunls and agreements under
this Security Instrument and the Note. For this purposs, Gorrower docs hereby morigage, grant and convey to Lender the following
described propenty locawed in cooK County, lllinois:
LOT 28 IN M.M. DOWNES ADDITION TO CALUMET CITY, A SUBDIVISION OF PART OF THER
WEST 1/2 OF TEE SOUTHRAST 1/4 OF SECTION 1, TDWNSHIP 36 NORTH, RANGE 14, EAST
OF THE THIRD PRINCIPLE MERIDIAN, ACCORDING TG THE PLAT THERECY RRCORDED
NOVEMBER 5, 1971, AS DOCUMENT NUMBER 2170248!/, 'IN COOK COUNTY, ILL;NQISE_ " 059
el '.\JI'.' o } AT

. i

SUTETRAM G8aT 8400401 13TARION
I e P - RS S
LU AT RED TROEN

TAX I.D. NO.: 29 01 418 026
SUBJECT TO ALL RESTRICTIONS, RESERVATIONS & EASEMENTS NOw

THE RIDER{S8) ATTACHED HERETO I5 HERRBY INCORPORATED INTO AND <WUK AN

INTEGRAL PART OF THIS BECURITY INSTRUNENT.
which has the address of 96 LUELLA AVE, CALUMET CITY [Street, City),
inois 604089 7P Codel, {"Property Address"};

TOGETHER WITH all the improvements now or herealter crectyd on the property, and all cisemints, rights, appurtcnances,
rents, royallies, mineral, oil and gas rights and profits, water rights and stock and all lixtures now or ha=csficr.a part of the property.
All replacements and additions shall also be covered by this Sccurity Instrument. All of the foregoing iz'reluned tu in this Sccurlty
Instrumcnt as the "Property.”

BORROWER COVENANTS that Borrower is lawfully scized of the estatc hercby conveyed and has wZ righl 10 morgage,
rant and convey the Property and thae the Property is unencumbered, except for encumbrances of record. Borrower warrants and will

O™ RECORD, I¥ ANY.

bESSSELg

&
@ defend generally the title w the Propenty against all claims and demands, subject I any encumbrinees of record.

1. Payment of Principal, Interest and Late Charge. Borrower shall pay when duc the principal of, and iaterest on, the debt

cvidenced by the Note and [ate charges due under the Note.

2. Mosnthly Payments of Taxes, Insurance and Other Charges. Borrower shall include in cach monthly payment, together
with the principal and interest as set forth in the Note and any latc charges, an instaliment of any (a) laxes and special asscssmenis
levied or o be levied against the Property, (b) leaschold paymenis or ground rents on the Property, and {c) premiumas for insurance

required by paragraph 4.

Each monthly installment for items (a), (b), and {c) shall cqual onc-twelfth of the anaual amounts, as reasonably cstimated by
Lender, plus an armount sufficient o maintain an additional balance of not more than onec- sixth of the cstimated amounts. The Tull
annual amount for cach item shall be sccumulated by Lender within a period ending onc month before an item would become
delinguent. Lender shall hold the amounts colfected in trust to pay items (a), (b), and (c) before they become delinquenl.

If at any time the total of the paymcents held by Lender for items (a), (b), and {c), together with whe {uture monthly pa 18 for
such itcms payable o Lender prior to the due dates of such jtoms, exceeds by marc than cne- sixth the estimated amound! of payments
required w0 pay such Hems when due, and if payments on the Nole are current, then Lender shall cither reflund the excess over
onc-sixth of the cstimated payments or credii the excess over one-sixth of the cstimaicd paymenis o subsequent payments by
Bomower, at the option of Borrower. If the 1o1al of the payments madc by Borrower for items {a), (), or (¢} is insufficicnt o pay the
item when duc, then Borrower shall pay to Lender any amoual nccessary (0 make up the deficiency on or before the date the i

becomes due.
< QE
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[ M mahi Security Instsument prior Ly or on

(i) Borrawer defallis i 1 y
the due date of the Te%i nolthiyhayment, or . A oo
{1ty Barcower dolaulls by Tathog, for o period of thirty days, 10 perform any other obligationy coniainest in this Sccurity
Instrument.
(h) Sale Without Credit Approval Lender shall, if permiued by applicabic law and with the prior approval of the
Sccretary, require immediate payment in full of all the sums secured by this Security instrument il
(i} All or part of the Propesty, or 8 beneficial interest in a trust owning all or past of the Property, is sold or otherwise
tansgfcrred (other than by devise or descent) by the Borrawer, and
(i1) The Property is not occupicd by the purchaser or grantce as his or her principal residence, or the purchaser or graniee
dees 50 occupy the Property but his or her credit has not been approved in accordance with the requirements of the

- Sccreary.

(€) No Waiver. If circumstances occur that would permit Lender to require immediate payment in full, but Lender does noj
iequire such payments, Lender docs not waive its rights with respect 1o subsequent cvents.

(d) Regulations of HUD Sccretary. In many circumstances regulations issued by the Secretary will timit Lender's rights in
the casc of payment defaulls to require immediate payment in full and Toreclose if not paid. This Security Instrument docy
not authorize acceleration or foreclosure 1If not permitted by regulations of the Secretary.

{e) Mortgage Not Insured. Borrower agrecs thal should this Sccurity Instrument and the Note secured thereby not be
cligible for insurance under the National Housing Acl within 60 days from the datc hereof, Lender may, at its option and
notwithstanding anything in paragraph Y, reguire immediate payment in full of all sums sccured by this Sccurity Instrument.
A wrilicn statcment of any authorized agent of the Sceretary dated subsequent to 60 days from the date hercol, declining o
insure this Secusity {nstrument and the Noic secured thereby, shall he deemed conclusive proof of such incligibility.
Noiwithstanging-he foregoing, this option may not he exercised by Lender when the unavailability of insurance is solely due

1o Lender's failure 1o remit a mortgage insurance premium o the Sccretary.

10. Reinstatement. Bo-ovier has o right w be reinstated if Lender has required immediate payment in full because of
Borrower's failure 10 pay an wnount due under the Note or this Security Inswument. This right applics even after foreclosure
procecdings are instituted. To reinsGaie the Security Instrument, Borrower shall wender in 2 lump sum all amounts required to bring
Borrawer's account currenl includirg, to the extenl they are obligations of Borrower under this Sccurity Instrument, foreclasure
vosts and reasonable and cusiomary aiomeys' fees and cxpenses properly associated with the foreclosure proceeding. Upon
reinstaicment by Borrower, this Sccurity Tasirument and the obligations that it secures shall remain in effect as if Lender had aot
required immediate payment in full. Howeror, Lender is not requived to permit reinstatement if: (i} Lender hay accepted
reinstatement afier the commencement of Toteclosus procecdings within two years immedialely preceding the commencement of a
current forectosure proceeding, (ii) reinstatemen. wils preclude foreclosure on differemt grounds in the future, or (jii) reinstatement

will adversely affect the priority of the lien created U7 Wiis Security Instrument.

11. Borrower Not Released; Forbearance By Lenuer Mot s Waiver. Extension of the time of payment or modification of
anontization of the sums securcd by this Security Instrunicinl granmed by Lender to any successor in interest of Borrower shall not
operate to rclcasc the liability of the original Borrower or Fonower's successor in inlercsl. Lender shall not be reguired to
commence proceedings against any successor in interest or refuse to exiend time for payment or otherwise modily amortizalion of
the sums sccured by this Security Insirument by reason of any derian/) made by the original Borrower or Borrower’s successors i
intcrest. Any forchearance by Lender in exercising any right or reincdy . shall not he a waiver of or preclude the cacrcise of any

right or remedy.

12. Successors and Assigns Bound; .Joint snd Several Liabiity; Co-Signers, The covenants and agreements of this Sccurity
Instrument shall hind and benicfit the successors and assigns of Lender ang-psorrov:se, subject 1o ihe provisions of paragraph 9.b.
Borrower’s covenants and agreements shall be joint and several. Any Borrower wio cu-signs this Security Instrument but does not
execuc the Note: (a) is co-signing lhis Security Instrument only o mongage, gnu:it-and convey that Borrower's inlerest in the
Property under the lerms of this Sccurity Instrument; () is not pessonally obligaied v« pay the sums secured by this Scecurity
Instrument; and () agrees that Eender and any other Basrower may sgree to cxtend, modify, Farbear or make any sccommexiations
with regard 10 the erms of this Security [nsirument or the Natice without that Bosrower's cous :nt:

13, Notices Any notice 10 Borrower provided for in this Securily Instrument shall be given by delivering it or by mailing it by
first class mail unless applicable law requires use of another mcthod. The notice shall be directed t» the Property Address or any
other address Borrower designales by notice to Lender. Any notice to Lender shall be given by first ¢l72s (sl to Lender’s address
stated herein or any address Lender designates by notice w0 Barrower. Any motice provided for in this Scormy Instrument shalt be

decmed 10 have been given 10 Borrower or Lender when given as provided in this paragraph.

14, Governing Law; Severability. This Sccurity Instrument shall be governed by Federal law and the law of Uic jurisdiction in
which the Property is located. In the cvem that any provision or clausc of this Sccurity Instrument or the Nele conflicts with
applicable law, such conflict shall not affcct other provisions of this Security Instrument or the Note which can be given effcct
without the conflicting provision. To this and the provisions of this Sccurily Instrument and the Nete arc declared to be severable,

15, Borrower's Copy. Borrower shatl be given oae conformed copy of this Sccurity Ingtrument.

16. Assignment of Rents. Borrower unconditionally assigns and wransfers 1o Lender all rents and revenucs of the Property.
Borrower authorizes Lender or Lender’s agents o collect the renis and revenucs and hercby directs cach tenant of the Property o
pay the rents to Lender or Lender's agents. However, prior to Lender’s notice to Borrower of Borrower's bresch of any covenant
or agreement in the Sccurity Instrument, Borrower shall collect and receive all rents and revenues of the Property as trustee for the
tenefi. of Lender and Borrower. This assignment of rents constituies an absolute assignment and not an assignment for additional

sccufity anly.

17 Lender gives notice of breach 1o Borrower: (a) all rents reccived by Borrower shall be held by Bosrower as trustee for henefis
of Lender only, o be applied 0 the sums sccured by the Sccurity Fnswrument; (b) Lender shall be entitled to collect and reccive ali
of the rents of the Property: and (¢} cach tenant of the Property shali pay all rents due and unpaid o Lender or Lender’s agent on

Lendec's written demand 0 the tenant.

Borrower has not execuied any prior assignment of the rents and has not and will not perform any act that would prevent
Lender from exercising ils rights under this paragraph 16. ]

Lender shall not be required 1o cnier upon, 1ake control of or maintain the Propenty before or afier giving nolice of breach to

Borrower. However, Lender or a judicially appointed recciver may do 36 81 any umc there is a breach. Any application of rents
shail not cure or waive any default or invalidate any other right or remedy of Lender. ‘This assignment of fents of the Property shall

terminaic when the debt secured by the Sccurity Instrument is paid in full,

Page Jord
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ADJUSTABLE RATE RIDER

Alst day of

THIS ADJUSTABLE RATE RIDER is madc this
, and is incorporatod into and shall be deemed w amend and supplement the Moengage, Deed

APRIL , 1994
of ‘Trust or Security Deed (“Sccunty Insirument™) of the sume diste given by the undersigned (" Borrower”) 1o sccure Borrawear's Nowe

("Nowe") w JAMES B. NUTTER & COMPANY
(qic. "Léﬂdcr") of the same daie and covering the property described in the Security Instrument and located at:

96 LUBRLLA AVE, CALUMET CITY, IL 60409
{Propeny Address)

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER’S
INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE

BORROWER MUST PAY,
ADDITIONAL COVENANTS. In addition to the covenanis and agreementy made in the Sccurity Instrumenl, Borrower and

Lender further covenar.cond agree as foliows:
S . INTEREST RATE 44D MONTHLY PAYMENT CHANGES

(A) Change Date
JULY . 1985 | and on thai day of cach succeeding

The interest rate may Choage an the first day of
year. "Change Date” means ¢-ch daie on which the interest ratc could change.

(B) The Index

Beginning with the first Chasgr D2ic, the interest rawe will be based on an Index. "Index” means the weekly average yicld on
United States Treasury Securitics ad’as‘ed 1o a consiant maturity of onc ycar, as made avaiiable by the Federal Reserve Board.
“Current Index” means the most recent ‘naex figure available 30 days before the Change Date. If the ladex (as defined above) i8 no
longer available, Lender will use as a new Ylex any index prescribed by the Secretary (as defined in paragraph 7(8}). Lender will

give Borrower notice of the new Index.
{C) Calculation of Interest Rate Changes

Before cach Change Daic, Lender will calculai > a new interest rale by adding a margin of
™C percentage  poini(s) ( 2.000 %) w the

Current Index and rounding the sum 1o ihe necarest ore-cighth of one perceniage point (0.125%). Subject to the limits stated in
paragraph 5(D) of this Note, this rounded amount will be'ths piw inlerest rate until the next Change Date.

{D) Limits on Interest Rate Changes
The interest raie will never increase or decrease by more than one percentage point (1.0%) on any single Change Date. The

imerest ratc will never be more than five percentage points (5.04%) higher or lower than the initial interest raie siated in parageaph 2

of this Notc.

(E) Cakuiation of Payment Change
If the interest rate changes on a Change Date, Lender will calculaw 1%.< amount of monihly payment of principal and intcrest

which would bc necessary to repay the unpaid principal balance in full‘ar the malurity date at the new interesi raie through
substantially cqual payments. In making such calculation, Lender will use the ur.prid principal balance which would be owed on the
Change Dalc if there had been no default in payment on the Noiz, reduced by dse ameral of any prepayments lo principal. The result

of this caiculation will be the amount of the new monthly payment of principal and i1 terest.

{F) Notice of Changes
Lender will give notice to Borrower cf any change in the interest rate and monthly piyent amount. The notice must be given at

feas 25 gdays before the new monthly payment amount is duc, and must set forth (i) the aalr’ of die notice, (ii) the Change Daie, (iii)
the oid inierest rate, (iv) the new interest raie, (v) the new monthly payment amoum, {(vi) ac Carrent Index and the dale it was
published, (vii) the method of calculating the change in monthly payment amount, and (viii) any ciher information which may be

required by law from time to time.,

{(;) Effective Date of Changes

A new inderest rale calculated in accordance with paragraphs 5(C) and 5(D) of this Notc will becomie Cifective on the Change
Datc. Borrower shall nizke a payment in the ncw monthly amount beginning on the first payment date whick oocurs at ieast 25 days
after Lender has given Borrower the nalice of changes required by paragraph 5(F) of this Note. Borrowcr shoit liave no cbligation o
pay any increase in the monthly payment amount calculated in accordance with paragraph S(E) of this Note forany payment date
oceurring less than 25 days afier Lender has given the required notice, If the monthly payment amount calcglated in accordance with
paragraph 5(E} of this Nolc decreased. but Lender failed w give timely notice of the decrease and Borrower made any monthly
naymen: amount exceeding the payment amount which should have been stated in a imely notice, then Borrower has the option fo
either {3) demand the return 10 Borrower of any cxcess paymenl, with interest thereon at the Note rate (8 rale cqual to the interest rate
which should have been stalcd in a tmely notice), or (i} request that any excess paymcent, with interest thereon at the Notwe rale, be
applied as payment of principal. Lender's obligation to retum any excess payment with interest on demand is not assignable even if

this Note is otherwisc assigned before the demand for retumn is made,
BY SIGNING BELOW, Borrower accepts and agrees 1o the lesms and covenants conuined in this Adjustable Rate Rider.

?L@M_:é.-__.-“...___T“_T;__-_,‘.__,M - (Seal) W {/\)0*"&5@ eee (Scal)

WILLIE D. GOODWIN -Borrower CHARLES WASHINGTON .Borrower
e S _ (Scatl} . (Scab) .
-Borrower -Borrawer -,

—————(Space Betow This Line Reserved for Acknowledgment)
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