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MORTGAGE
131-7602049-722 203b-751

THIS MORTGAGE ("Security Instrument”) is givea on APRIL 18th .19 S4e
The Morieagor is REFPUGIQO AMERZCUA , A WIDOWER, AND JOBE DI'. CHAIDED

MARRIED TO ELVA CHAIDEZ

whosc address is 18¢7Z N. 34TH AVENUE, STONE PARK, ILLINOISZ §0185 .
. {"Barrawer”™). ‘This Security Instrument is given 1o
JAMES B. MU.7TRR & COMPANY
which is organized and existing w.der the Jaws of THE BTATE OF NISSOURI , and whose
address is 41%3 BROADWAY , KANSAS CITY, MO 64111

("Lender™). Borrower owes Lender the principal sum of,

ONE HUNDRED THREE THOUSANT ONE HUNDRED SIXTY TWO & 00/100
Dollars (US. S 103,162.00 ). This debt is cvidenced by Borrower's note dated the same dote as this Security

Instrument  ("Note™), which provides for morahly paymenis, with the full debt, if not paid carlier, duc and payabic on
MAY, 2024 . This Security Instrument sceures o Lender: (a) the repayment of the debt cvidenced by
the Note, with interest, and all renewals, extensions and modifications; (b) the payment of all other sums, with intcrest, advanced under
paragraph 6 1o protect the sccurity of this Security Insurament; and (¢} the performance of Borrower’s covenants and agreements under
this Sccurity Instrument and the Note. For ihis purpose, 'PaiTower docs hereby morigage, grant and convey to Lender the following
described propertly located in COOK County, lilinois:
LOTS 28 AND 29 IN BLOCK 7 IN H,.J. STONE IND COMPANY'S WORLD’S FAIR ADDITION,
A SUBDIVISION OF PART QF SECTION 4, TOWNEHI? 39 NORTH, RANGE 12, EAST OF THE
THIRD PRINCIPAL MERIDIAN, LYING NORTH ANS BOUTY™ OF THE INDIAN BOUNDARY LINE,
ACCORDING TO THE PLAT THEREOF RECORDRD AS DOC IMNT NUMBER 102629249, IN COOK
COUNTY, ILLINOIS. L Y R THED NG $31.50
T LOTTRYTYY UIRAN S DY/ 2495 3440100
R A e R = R
LN DUNTY We URDER

TAX I.D., WO.: 15-04-106-037
SUBJECT TO ALL RESTRICTIONS, RESERVATIONS & EBASEMENTI NOW U» RECORD, IF ANY.

THE RIDER(S) ATTMCHED HERETO IS HEREBY INCCRPORATED INTO AND ?.La'Z AN
INTEGRAL PART OF THIS SECURITY INSTRUMENT.
which has the sddress of 1806 N. 34TH AVENUE, S8TCNE PARK

H¥nois 60165 {£I¥ Codel. ("Property Addreas”);

TOGETHER WITH all the improvements now or hereafter crected on the propenty, and all casements, rights, appurtenances,
rents, royaltics, mineral, oit and gas rights and profits, waier rights and stock and all fixtures now or herzafisy a part of the property,
AN replacements and additions shall also be covered by this Security Instrument. All of the foregoing is cefoired w0 in this Security
Iastrument as the "Property.”

BURROWER COVENANTS that Borrower is lawfully scized of the catale hercby conveyed and has i qight 10 mongage,
grant and convey the Property and that the Property is unencumberad, except for ecncumbrances of secord. Burrowar warzants and will
defend generally the tide to the Property against all claims and demands. subjcet 10 sny encumbrances of record.

Borrower shal! pay when due the principal of, and intercst on, the dett

{Sireer, City},

1. Payment of Principal, Inferest and Late Charge.
evidenced by the Note and late charges due under the Note.

2. Monthiy Payments of Taxes, Insurance and Other Charges. Borrower shall include in cach monthly payment, together
with the principal and imtcrest as sct forth in the Note and any late charges, an instaliment of any (a) toxes and specinl assessments
levied or 1o be levied against the Propenty, {(b) lvaschold payments or ground rents on the Property, and (c) premiums {or insurance

requircd by paragraph 4.

Each monthly instaliment for items (a), (b), and (c) shall cqual anc-twellth of the annual amounts, as reasonably estimated by
Lender, plus an amount sufficient 10 maintain an additional balance of not more than onc- sixth of the cstimated amounts. The tult
annual amoum for pach iiem shall be accumulaied by Lender within a period cnding one month before an item would become
delinquent. Lender shall hold the amounts collecied in trust to pay items (a), (b), and (c) before they become delingquent.

If at any time the total of the paymcnts heild by Lender for items (a), (b), and (¢), together with the future monthly payments for
such iterms payable to Lender prior to the due dates of such itcms, excecds by more than one- sixth the estimated amount of payments
reguired o pay such items when due, and if paymenis on the Nole arc current, then Lender shall cither refund the cxcess over
one-sixth of the cslimaled paymcenis or credit the excess over onc-sixth of the estimaled payments o subsequeni payments by
Borrower, at the oplion of Borrower. If the ota! of the payments made by Borrower for items (a), (b). or (c) is insufficicnt o pay the
item when due, then Borrower shall pay to Lender any amount necessary to make up the deficiency on or before the date the item

becomes duc.
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. (i) Borrower dctauuNt FFT@!A&HJE@@@ ccurity Inglrument prior ks or on
the due date of the 1N Nephiyimend, or : ' a0
(i) Borrower defaults by failing, for & period of thirty drys, W perform any other obligations contained in this Security

Instrument.
(b) Sale Without Credit Approval. Lender shall, if permited by applicable law and with the prior approval of the

Sceretary, reguire immediale payment in full of all the sums secured by this Security Instrument if:
(i} All or part of the Property, or a beneficial interest in a trust owning all or part of the Property, is sold or otherwise
transferred (other than by devise or descemt) by the Borrower, and
(i) The Property is not occupicd by the purchaser or grantce as his or her principal residence, or the purchaser or grantec
does so occupy the Property but his or her credit has not been appreved in accordance with the requirements of the

Sccretary.

(c) No Waiver. If circumstances occur that would permit Lender 1o tequire immediate payment in full, bul Lender does not
require such payments, Lender does not waive its rights with respect to subsequent events.

(d) Regulations of HUD Secretary. [n many circumstances regulations issucd by the Sccretary will limit Lender's rights in
the casc of payment defauls to require immediate payment in full and foreclose il aot paid, This Security Instrument does
not autharize acccleration or foreclosure if not permitied by regulations of the Sccretary.,

(e} Mortgage Not Insured. Borrower agrees that should this Sccurity Instrument and the Notc sccured therchy not be
cligiblc for insurance under the National Housing Act within 60 days from the date hereof, Lender may, ol its option and
notwithstanding anything in paragraph 9, require immediate payment in full of all sums sccured by this Security Instrument.
A written statement of any authorized agent of the Sccretary dated subscquent o & days from the date hereof, declining ©
insure this Sclusty Instrument and the Note sccurcd therehy, shali be deemed conclusive proof of such ineligibility.
Notwithstanaing e forcgoing, this option may not he exercised by Lender when the unavailability of insurance is snlely duc

10 Lender's failu/c y=remit a morigage inserance premium to the Secretary.

10. Reinstateraent. Boirorser has a right w0 be reinstated if Lender has required immediate payment in full because of
Borrower’s failurc o pay an (macunt due under the Note or this Sceurity Instrument. This right applics even after foreclosure
proceedings are instituted. To reinaary the Sccurity Instrument, Borrower shall tender in a lump sum @l amounts required to bring
Borrower's account curreat includiig, to ihe exient they are obligalions of Borrower under this Sceurity Instrument, foreclosure
costs and reasonabie and custornary attomeys’ fees and cxpenses properly associated with the foreclosure procecding. Upon
reinstatcment by Borrower, this Security (asirument and the obligations that it sccurcs shall remain in effect as if Lender had not
requircd immediate payment in full. Howoser, Lender is not required to permit reinsutement if: (i) Lender has accepted
reinstatement afier the commencement of forecloswi proceedings within two years immodiately preceding the commcencement of a
current foreclosure proceeding, (i) reinstatemen. wil preclude foreclosure an differem grounds in the future, or (iii) reinstaternent

will adversely affect the priority of the tien created by this Security Instrument.

11. Borrower Not Released; Forbearance By Lenocs 7iot a Walver, Extension of the time of payment or modification of
amortzation of the sums secured by this Security Instrumet granied by Lender to any successor in intercst of Borrower shall not
operate to release the liability of the original Borrower or [3orrower’s successor in interest. Lender shall not be required tc
commence proceedings against any successor in interest or refure 1z-extend time for payment or otherwise modily amortization of
the sums sccured by this Sccurity Instrument by reason of any denvard made by the original Borrower or Borrower’s successars in
inlercst. Any forchbearance by Lender in excrcising any righl or remedy” =hall nol be a waiver of or preclude the exercise of any

right or rcmedy.

12. Successors and Assigns Bound; Joint and Severa) Liability; Co-Sigrizis. The covenants and agreements of this Sceurity
Instrument shall bind and bencfit the successors and assigns of Lender and Borrewes, subject wo the provisions of paragraph 9.b.
Borrower's covenants and agreements shall be joint and several. Any Borrower who co.zigns this Security Instrument but does not
execuie the Note: (a) is co-signing this Securily Instrument only i morigage, gran. =t convey that Borrower’s interest int the
Praperty under the lerms of this Sccurity lastrument; (b) is not personally obligatec W pay the sums sccurcd by this Security
Instrument; and (c) agrees that Lender and any other Borrower may agree 10 extend, modicy ‘carbear or make any accommodations
with regard 10 the terms of this Security [nstrument or the Notice without thal Borrower's con:ent.

13, Notices Any notice Lo Borrower pravided for in this Security Instrument shall be given by driivering it or by mailing it by
first class mail untess applicablc law requires use of another method. The notice shall be directed 1y the Property Address or any
other address Borrower designates by notice o Lender. Any notice 10 Lender shall be given by first ciase reail 10 Lender's address
stated hercin or any address Lender designates by notice 10 Borrower. Any notice pravided for in this Secaricy [nstrument shall be

dcemed to have been giver o Borrower or Lender when given as provided in this paragraph.

14. Governing Law; Severability. This Securily Instrument shall be governed by Federal law and the law ot the jurisdiction in
which the Property is located. In the cvent that any provision or clause of this Sccurity Instrument or the Note conflicts with
applicable law, such conflict shall not affect other pravisions of this Sccurity Instrument or the Note which can hc given clfect
without the conflicting provision. To this and the provisions of this Sccurily Instrument and the Note are declared w be severable,

15. Borrower’s Copy. Borrower shall be given onc coafornined copy of this Security Instnunent.

16. Assignment of Rents, Borrower unconditionally assigne and wransfers 1o Lender all rents and revenues of the Properiy.
Bormower authorizes Lender or Lender’s agents to collect the rents and revenues and herchy directs each wnant of the Property (G
pay the rents to Lender or Lender's agents. However, prior (o Lender's notice to Borrower of Borrower's breach of any covenant
or agreement in the Security Instrument, Borrower shall collect and receive all rents and revenucs of the Property as trustee for the
benefit of Lender and Borrower. This assignment of rents constitules an absoluic assignment and nol an assignment for additional
sccurity only.

if L}.;ndcr gives notice of breach to Borrower: (a) all renis reccived by Borrower shall be held by Borrower as trusice for benefit
of Lender only, 1o be applicd 1o the sums sccared by the Security Instrument; (b) Lender shall be entitled w coliect and receive all

of the rents of the Property; and {c) each tenant of the Property shail pay all rents due end unpaid 10 Lernider or Lender’s agent on
Lender’s written demand w the enant. . ]
Borrower has not execuied any prior assignment of the rents and has not and will not perform any act thal would prevent

Lender from cxcrcising its rights under this paragraph 16.

Lender shall not be required to enter upon, take conwrol of or maintain the Property before or afler giving notice of breach to
Borrower. However, Lender or a judicially appointed recciver may do so st any uime there is a breach. Any application of rents
shall not cure or waive any defaplt or invalidate any other right or remedy of Lender. This assignment of rents of the Property shall
terminate when the debt sccured by the Security Instrument is paid in full,
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STATE OF HEEINOIS, COOK COUNTY SS:

I, the undersigned, a Notary Public in and for said county and state do hereby certify that

ELVA CHAIDEZ, MARRIED TO JOSE DL. CHAIDEZ

rsonally known to me to be the same person(s) whose name(s) subscribed to the forcgoing
instrument, appeared before me this day in person, and acknowledged that  sHE signed
and delivered the said instrument as HER free and voluntary act, for the uses and
purposes therein set forth.

Given undet miy hand and official seal, this rJ»J'»(/(day of /47'4/'/ ) 194
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Notary Publi¢”
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ADJUSTA

THIS ADJUSTABLE RATE RIDER 1¢ made this 1sth duy of
APRIL 1994  and is incorporated iinto and shall be deemed 10 amend and supplement the Mortgage, Deed

of Trust or Security Deed (“Sccurity Instrument”) of the sare date given by the undersigned ("Borrower”) 10 secure Borrower’s Noie
("Note") to JAMES B. NUTTER & COMPANY

(the “Lender”) of the same date and covering the property described in the Security Inatrument and located at:

1806 M. J4TH AVENDE, STONE PARK, IL 601€5
(Propeny Address)

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THE MONTHLY PAYMENT, THE NOTE LIMITS THE AMOUNT THE BORROWER'S
INTEREST RATE CAN (HANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE

BORROWER MUST PAY,
ADDITIONAL COVENANTS. In addition 1o the covenants and agreements made in the Sccurity Instrument, Borrower and

Lendcer {urther covene aand agree as follows:
5. INTEREST RAZE2ND MONTHLY PAYMENT CHANGES

{A) Change Datc

Thc interest rate may chunge on the first day of JULY , 19585 | pi on that day of cach succeeding
year. “Change Date” means euch dale on which the interest rate could change.

{B) The Index
Beginning with the first ChangsDate, the interest rate will be bascd on an Index. "Index" means the weekly average yicld on

United Stales Treasury Securitics adjusted to a constant malurity of onc ycar, as madc availabile by the Federal Reserve Board.
“Current Index” means the most recent Frdex figure available 30 days before the Change Date, I the Index (as defincd above) is no

longer available, Lender will use as a new fudex any index prescribed by the Sccretary (as defined in paragraph 7(B)). Lender will

give Borrower nolice of the new Index.
(C)} Caziculation of Interest Rate Changes

Befare each Change Daie, Lender will calculz (e a lew intercst rale by adding a margin of
THO perceriage  point(s) ( 2.000 %) 1o the

Current Index and rounding the sum to the nearest.oiz-cighth of one percentage point (0.125%). Subject to the limits staled in
paragraph S(D) of this Note, this rounded amount will be the siew interest rate until the next Change Date.

(D) Limits vn Interest Rate Changes
The interest rate will pever increasc or decrease by more Yian, once percentage point (1.0%) on any single Change Date, The

interest rate will never be more than five percentage points (5.0%) higher or lower than the initial interest rate stated in paragraph 2

of this Nole.

(E) Cakulation of Payment Change
: i amount of monthly payment of principal and interest

If the inicrest rate changes on a Change Date, Lender will calculaic 2
which would be necessary (o repay the unpaid principal balance in {ul #0 the maiurity date at the new interest rate through

substantially cqual payments. In making such calculation, Lender will use the varaid principal balance which would be owed on the
Charnge Daic if there had been no default in payment on the Note, reduced by wie apcunt of any prepayments to principal. The resull
of this calculation will be the amount of the new monthly payment of principal and ‘niercst.

(F) Notice of Changes
Lender will give notice to Borrower of any change in the intcrest rate and monthly pa;raent amount. The noticc must be given at

least 25 days hefore the new monthly payment amount is due, and must sct forth {i) the ar’ic ©7 the notice, (ii) the Change Date, (iii)
the okd interest rate, (iv) the ncw intcrest rale, (v) the new monthly payment amount, (vi} the Current Index and the dalte it was
published, (vii} the methud of calculating the change in monthly payment amount, and (viil) an+ other information which may be

required by law from time to time.

{G) Effective Date of Changes
A new interest rate calculated in accordance with paragraphs 5(C) and 5(D) of this Notc will bevsins, £ffective on the Change

Datc. Borrower shall make a payment in the new monthly amount beginning on the first payment date wnizn occurs at least 25 days
afier Lender has given Borrower the nolice of changes required by paragraph 5(F) of this Note. Borrower shall have no obligation to
pay any increase in the monthly payment amount calculated in accordance with paragraph 5(E) of this Note ol any payment datc
occurring less than 25 days afier Lender has given the required notice. If the monthly payment amount calculatet in accordance with
paragraph 5(E) of this Note decreased, but Lender failed to give timely notice of the decrease and Borrower madc any monthly
payment amount cxceeding the payment amount wisich should have been stated in a timely notice, then Borrower has the option 1o
either (i) demand the rcturn to Borrower of any cxcess payment, with intcrest thereon at the Note rale (a rate cqual to the interest rate
which should have been staied in a iimely notice), or (it} request that any excess payment, with interest thercon at the Note raie, be
applicd as payment of principal. Lender's obligation W return any cxcess payment with interest on demand is not assignable cven if

this Note is otherwise assigned before the demand for retum is made.
BY SiGNING BELOW, Borrower accepts and agrees 1o the terms and covenants comained in this Adjusiable Rale Rider.

i .
%ffﬂ /W_/’LE:}/,«M/ (Seal) e O e (Scal)
yrﬁaw’ - <7 JOSE D. CHAIDEZ 7] -Borrowes

AMEZCUA j -Borrower
e (Scal) (Scal)
-Barrawer -Barrower

(Space Below This Line Reserved for Acknowledgment)
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