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MORTGAGE
! 131-7458718-703 303b
THIS MORTUGAGE ("Scourity Instrument”) is given on APRIL 5th o 94
The Mortgagor is GHALI P. BAZZI AND CLAUDIA ANN MASELLI
HUSBAND AND WIFR
whose address is 40 VILLAGE COURT, ELGIN, ILLINCIS 60120 .
. ("Borrower”). This Sccurity Instrument is given o
JAMES B. (UTTER k& COMPANY
which is organized and exisiing uader e laws ol THE STATE OF MISSOURI . mnd whose
address s §153 BROAIAY Y, KANSAS CITY, MC. 64111
("Lender™). Bommower owes Lender the principal sum of,

NINETY THRRE THOUSAND FIVE FPUNDRED TWO & 00/100
). This deht is cvidenced by RBorrower's note daicd the samic datc ag this Security

Dollars (L).S. $ 93,502.00
instrument ("Note")y, which provides for moothdy payroents, with the full debt, if not paid carlier, duc and payable on

MAY. 2019 . This Security Instrument secures w0 Lender: (a) the repayment of the debt evidenced hy
the Note, with imterest, and all renewals, exichsions ang modificationy; (h) the payment of all other sums, with imterest, advanced under
paragraph 6 (o protect the security of this Security tnsuvment: and (¢) the performance of Borrower's covenants and agreements under
this Sccurity Instrument and the Note. For this purpose, Borrower does hercby mortgage, grant and convey w0 Lender the following

described propenty located in coox County, [linois:

SEE ATTACHED

.wdY 0L RECURDLRGY

+31.510

v EEUER TRAN AL NATUS/Fe 1RIAR IGO0

. ERETNCI- e P Ly e BRI &)
Cyir COHRT ¢ BET DRI

TAX I.D. NO,; D056 18 213 052

SUBJECT TO ALL RESTRICTIONS, RESERVATIONS & BASEMEXTS NUwW OF RECORD, IYF ANY.

which has the address of 40 VILLAGE COURT, ELGIN Street, Cityf,
1llinois §0120 {ZIP Code], ("Property Address™);

TOGETHER WITH ali the improvements now or hereafier erected o6 the property, and all exiements, rights, appurichances,
rents, royaltics, mineral, oil and gus rights and profits, waler rights and stock and all fixtures pow or herei2e a part of the property.
All repiacements and additons shall also be covered by this Security Instrument. Ail of the foregoing 15 cefoired to in this Security

Instrument as the “Property.”

BORROWER COVENANTS thue Borrower is lawfully scized of the cstale herchy conveyed and has the-sight to mongoge,
grant and convey the Property and that the Property is unescumbered, except for encambrances of record. Bosrovees warrnnts min) wil
defend generally the title 1o the Properiy against ali claims asd demands, subject 10 any encumbrances of record.

1. Payment of Principal, Interest and Late Charge. Borrower shall pay when due the principal of, and interest on, the deht
evidenced by the Note and late charges due under the Note.,

2. Monthly Payments of Taxes, Insursnce and Other Charges. Borrower shall include in each monthly payment, togetiier
with the principal and interest as set fonb in the Note and any late charges, an installment of any (2) taxes ami! special assessments
levied or 1o be levied against the Property, (B leaschold payments or graound renis on the Property, and (¢} premiums for insurance

recqquired by paragraph 4.

Each monthly invallment for ilems (a), (bj, and (¢) shall equal onc-twelfith of the annus! amounts, as reasonably estimated by
Lender, ptus an amount sufficicm 10 mainwin an additional balance of not more than one- sixth of the estimalcd amounts. The (ulf
anmial amount for cach it shall be accumulated by Lender within o perind ending one month before an itlem would become
detitiguent. Lender shall hold the amounts collected in trust 13 pay items (o), (b), and {¢) before they become delinguent.

If at any time the ial of the payments heid by Lender for nems (u), (b), and (c). wgether with the future monthly paymenis for
such items payabic to Lender prior to the due dates of such items, exceeds by more than one- sixth the estimated amount of payments
reguired 1o pay such items when duc, and if paymentss on the Note arc current, then Lender shall cither refund the excess over
are-sixth of the csimaled paymicnis or credit the oxcess aver vne-sixth of the cstimaled payments to subscequent payments by
Bofrawcer. at the oplion of Borrower. I rhe wital of the payments made by Borrower for items (2). (B), or (c) is insufficicni 10 pay the
iterm when dite, then Borrower shall pay o Lender any amount necessary o make up the deficiency on or befure the date the itere

becomes due, 4
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419977 e s e N - e e et i e e et - o oremre e o
(f) Barrower dcluuUNrpFirFil]u y 1 ﬂ@nc@; 1. ccurity Instrument prior 1o or on
the due date of the fe otNh Ny Incntl or G I 4 ; ] v i
(iiy Borrower defaulis by failing, for a period of thirly days, to perform any other obligations conltained in this Sceurity
[nstrumont.
(h) Sale Without Credit Approval, Lender shall, if permitied by applicable law and with the prior approval of the
Sccretary, require immediate payment in full of ali tie sums secured by this Sccurity lustrusnent if:
(i) All or part of the Property, or a beneficinl ipierest in a trust owning all or pant of the Property, is sald or otherwisc
wansfersed (other than by devise or descent) by the Borrower, and
(ii) The Property is not eccupicd by the purchaser or grantee as his or her principal residence, or the purchaser or grantce
does so occupy the Praperty bul his or her credit has not been approved in sccordance with the requirements of the

Sccretary.

(c! No Waiver, [f circumstances occur that woukt permit Lender (o require inuncdiate paymen in full, but Lender does niot
require such payments, Lender does not waive ils rights with respect o subsequent events.

(d) Regulations of HHUD Secretary. In many circumstances regulations issued by the Sccretary will fimit Lender's rights in
the casc of payment defanlts W require immediate payment int full and forcelose if not paid. This Security Instrument does
ot anthorize acceleration or foreclosure if not permitted by regulations of the Secretary,

{e) Mortgage Not Insured, Borrower agrees that should this Sceurity  Insirument and the Nowe secured therchy not be
eligible for insurance ander the Nationad Housing Act within 60 days from the date hercof, Lender may, ot i option and
nictwithstanding anything in paragraph 9, require immediate payment in full of all sums secured by this Security Instnpment.
A writien statement of any authorized agent of the Scurctary dated subsequent i 60 days from the datc hereof, declining o
insurc this Seraiity Instrument and the Note secured therchy, shall be deemed conclusive proofl of such incligibility.
Motwithstandmg-tie foregoing, this option may not be exercised by Lender when the unavailability of insurance is solely due

w0 Lender’s Mailurs to.remit 2 mortgage insurance premium to the Secrelary.

10. Reinstatement. Bor/ower has a right t© be reinsused if Lender has required immediate payment in full beesuse of
Borrower's failure w pay an @acunt due under the Note ar this Security Instrument. Thig right applics even alter foreclosure
proceedings are instituned. To reingZate the Security Instrument, Borrower shall tender in a lump sum all wnoums required o hring
Barrower's account current includicg, o the extent they are obligations of Borrower under this Security Instrument, foreclosure
custs and reasonable and customary aiorneys’ fees and expenses properly associsted with the foreclosure proceeding. Upon
reinstatement by Borrower, this Security Fisvument and the obligations that it sceures shalf remain in effect as if Lender had not
requircd) immediaic payment in full. However, Lender is not requived to permit reinstatement if: (i) Lender has accepted
remstatement afier the commencement ol foreclosgaic, proceedings within two years immediately preceding the commencemenm of o
enrrent foreclosure proceeding, (ii) reinstatement will preclude foreclosure on diffesent grounds in the future, or (iii) reinswtement

will adverscely affect the priority of the fien created by this Secunily Instrument.

11. Borrower Not Released; Forbearance By Lenoo: bt a Walver, Extension of the time of payment or modification of
amortization of the sums secured by this Security Instrument granted by Lender Lo any successor in interest of Borrower shall not
operate to release the liability of the original Barrower or Porrgwer’s successor in interest. Lender shall not be reguired ©
commence procecdings against any successor in intesest or refuse o extend sime for payment or otherwise modify amartization of
the sums sccured by this Security Iasuument by reason of any denan. made by the original Borrower or Borrower’s Successors in
interest. Any forebearance by Lender in exercising any right or remedy shall not be a waiver of or preclude the exercise of any

right or ramedy.

12. Successors and Assigns Bound; Joint and Several Liability; Co-Signers. The covenants and agreements of this Security
Instrusnent shall bind and benefit the successors and assigns of Lender and Borrozver, subject to the provisions of paragraph 9.b.
Borrower's covenants and agreements shall be joint and several. Any Borrower wio co-vigns this Security Instrument bt does not
oxccute the Note: (a) is co-signing this Sccurity Instrument only to morigage, gramt/ond convey that Borrower’s interest in the
Property under the terms of this Sccurity Instrument; (h) is not personally obligated 6 pay the sums secured by this Secunty
Instrument; and (c) agrees that Lender and any other Borrower may agree to exiend, modify, forbear or make any accommadations
with regard o the terms of this Security Instrument or the Notice without that Bosrower’s cots st

13. Notices  Any notice to Borrower provided for in this Security Instrument shall be given by de’ivering it or by muiling it by
first class mail unfcss applicable law reguires use ol another method. The notice shall be dirceted 10 the Property Address or any
other address Borrower designates by notice to Lender. Any notice ta Lender shall be given by first ciass ol to Lender's address
stated herein or any address Lender designates by notice 1 Burrower. Any notice provided for in this Securizy lnsrument shall be

deemed to have been given 1o Borrower or Lender when given as provided in this paragraph,

14. Governing Law; Severability. This Sccurity Instrument shall be governed by Federul law and the law o e jurisdiction in
which the Property is iocatesd. 1o the event that any provision or cleuse of this Sccurity Instrument or the Note conflicts with
applicable law, such conflict shall not affect other provisions of this Secarily Instrument or the Noic which can be given effect
without the conflicting provision, To this and the provisions of this Sccurity Instrument and the Note are declarcd s be severable.

15. Borrower’s Copy. Borrower shall be given one conformed cupy of this Security Instryment.

16. Assignment of Rents. Borrower unconditionally assigns and transfers to Lender all rents and revenues of the Property.
Borrower authonizes Lender or Lender’s agents to ¢oliect the rents and revenues and hereby directs cach tenant of the Fraperty to
pay the rents w Lender or Lender's agents. However, prior 1o Lender’s notice w Borrower of Borrower's breach of any covenant
or agreement in the Sccurity Instrument. Borrower shall collect and receive all rents and revenues of the Property as uustee for the
benefit of Lender and Borrower, This assignment of rents constitules an absolute assignment and not an agsignmeni for additional

sccurity only.

If Lender gives notice of breach to Borower: (a) all reats reccived by Borrower shall be held by Bormrower as trustee for benefit
of Lender only, to he applied 10 the sums secured by the Security Instrument; (b) Lender shall be entitled to collect and receive all
of the rents of the Property; and (c) cach tenant of the Property shall pay all rents due and unpaid 10 Lender or Lender's agent on

Lender's writlen demand 1o the tenant.

Borrower has not cxceuted any prior assignment of the rents and has not and will not perfurm any act that would prevent
I.ender from exercising its rights undcr this paragraph 16.

Lender shall not be required w enter upon, take control of or maintain the Property before or after giving notice of breach o
Borrower, However, Leader or a judicially appointed receiver may do so at any time there is a breach. Any application of renis
shall not cure or waive any default or invalidaic any other right or remedy of Lender. This assignment of rents of the Praperty shalf
terminate when the debt secured by the Scourity Instriment is paid in full.
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' JBN #:1 213377
LEQAL DESCRIPTION :

RE: BAZZI, GHALI F.
40 VILLAGE COURT
RLOIN, ILLINOIS 60120-4821

LEGAL:

parsal 1t

Lot 64, except that portior thernof dedicated to the City of Blgin, Illincis by
Plew of Decdicatleon of public etreets recorded Hovember 15, 1976 am Docummnt
Numkber 23710266 in the rocords 3f ook County, Illineis, in Parkwood Village
unit Ne. 2, being a Subdivislon uf part of tha Northaast 1/4 of Bection 18,
Towrghip 41 North, Range 9 East of tié Third Prlﬁcipal Meridian, ln the CiLy of
Elgin, according to the Plat of sald Pockwood Village Unit No. 2, recorded
october 2, 1974 ao Documont Numbor 22R65A73 \n Cook County, Iilinoie

Parcul 21

Lasements for the benefit of Parcel 1, creatad by Lha Dsclaration of Covenantn,
conditiona and Rastrictione of Parkwood Village recscded dctober 2, 1974 as
Document Number 22866213, in ths records of Cook Court/, .)linols and by
Supolement Number One to the Declaration of Covenants, Capalticons and
Restrictions of Parkwood Village recorded October 10, 1974 ps Focument Number
22E£73469, ln the records of Cook County, Illinole and as amenced by Plat) of
Dedication of public streets recorded November 15, 1976 as Document Number
23710266 in the records of Cook County, Illinois and further amended Ly
Amzndment to Declaratlon of Covenanto, Conditions and Restrictiones of farkwood
village recordead Hovembar 30, 1976 as Document Number 23731383 in the Jeiords of
Cook County, Illineis.

GwaGs3Ere

JEND3IL-510C/LVGLO3T (9208}
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STATE OF ILLINOIS, COOK COUNTY §S:

1, the undersigned, a Notary ‘Public in and for said county and state do hereby certify that

Mo ) /’ ;!
e A et fr / g oA

’

personally known to me to be the same person(s) \3h(gse name(s) subscribed to the foregoing
instrument, appeared before me this day/jh person, and acknowledged that AC signed
and delivered the said instrument as #4¢. free and voluntary act, for the uses and
purposes therein set forth.

Given under my hand and official seal, this G .(A  day ofé;;'«-fr#‘-- ( 197,

otary Pu

| N« “OFF :
My Commission Expires: J<1[, 4L Cuu;u..tm IASCAEAAI;D
NOTARY PUSLIC. STATE OF ILLINOIS
MY CGMMISSION EXPIRES 2-16-96
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