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g THIS MORTGAGE ("Sccurity Instrument”) is given on APRIL 21st 1594 . The Mortgagor is
: GUY-J. FRICANQ QRIY2RCED AND NDT SINCE REMARRIED

("Borrower"), This Security Instruzicat is given to

THE FIRST MORTGAGE CORPORATICN

which is organized and existing under the laws of ILLINGIS ,and whose

addressis 19831 GOVERNORS HIGHWAY.-FL2SSMOOR, ILLINQIS £0422
("Lender™), Borrower owes Lender the principal sum of

E_, THIRTY FOUR THOUSAND FIVE HUNDRED GEVENTY EIGHT AND 00/100

= Dollars (U.S. $ 34578.00 ).
% “This debt is evidenced by Borrower's noie dated the same do’eas this Sccurity Instrument ("Note”), which provides for monthly
9 hayments, with the full debt, if not paid carlier, due and pliyabic on MAY 1st 2024 . This Security

== Instrument secures 1o Lender; (2) Lhe repayment of the debt evidinued by the Note, with interest, and all renewals, exiensions and
) &5 modifications; (b) the payment of all other sums, with interest, advariced under paragraph 6 to protect the security of this Security

== Instument; and (c) the performance of Borrower's covenants and ageements under this Security Instrument and the Note. For
this purpose, Borrower does herchby morigage, grant and convey’ o Tender the following described property localed in

(=]

% CO0K County, lllinois:
z LOT 15 IN BLOCK 7 IN CALUMET PARK THIRD ADDITION, BEING A SUBDIVISION DF PART

== OF THE SOUTHWEST 1/4 OF SECTION 2, TOWNSHIP 36 NORTH, RANFE 14, EAST 0OF THE

"THIRD PRINCIPAL MERIDIAN, ACCORDING TG THE PLAT THEREOF NECORDED AUGUST 7 1825
AS DOCUMENT 8999101, IN COOK COUNTY, ILLINDIS TAX I,D.#29-02-313-015

v
¥

HEL2GSEYE

[Strect, Cityl,

which has the address of 14347 DOBSON AVENUE, DOLTON,
Illinois 60419 (Zip Code)"Property Address™);
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TOGETHHER WITH ull the lmprovements nuw or hereafier ercetcd on the property, and oll casements, rights, appurienices,
rents, royaltics, mineral, oil and gas rights and prolits, water rights and stock and all fixtures now or hereafler a part of the
property. All replacements and additions shall also be covered by this Sccurity Instrument. All of the foregoing is referred to in
this Security Instrument as the “*Property.””

BORROWER COVENANTS that Borrower is luwiully scised of the cstte herehy conveyed and has the clght 1o martgage,
grunt and convey the Property and that the Property Is uncncumbered, except for encumbrances of record. Borrower warrants and
will defend generally the title 10 the Property against all claims and demands, subject to any encumbrances of record,

1. Payment of Principal, Interest and Late Charge. Borrower shall pay when due the principal of, and intcrest on, the
debl evidenced by the Note and late charges due under the Note.

2. Monthly Puyments of Taxes, Insurance and Other Charges. Borrower shail include in cach monthly payment,
together with the principal and interest ns set forth in the Note and any lite charges, an insinllment of any (n) taxes and special
asscssments levied or 1o be fevied against the Propenty, (b) leaschold payments or ground rents on the Property, and (¢) premiums
{or insurance required by paragraph 4.

Each monthly installment for items (a), (b), and (c) shall equal one-tweaifth of the annual amounts, as reasonably estimnied
by Lender, plus o amount sufficient to maintain an additional balunce of not more than ene-sixth of the estimated amounts, The
{full annual amount torcach item shatl be accumulated by Lender within a peried ending one month before an item would become
delinguent. Lender stal hinld the amounts collected in trust 1o pay fiems (1), (b), and () before they hecome delinguens.

If at any time the a0 the payments held by Lender {or items (a), (b}, and (c), together with the future monthly payments
for such iicms payable to L¢ndar prior to the duc dates of such items, exceeds by more than one-sixth the estimated amount of
payments required to pay such/aters when due, and if payments on the Note are current, then Lender shaili either refund the
cxcess aver one-sixth of the cstiino.cd paymenis or credit the excess over one-sixth of the estimated payments o subseqient
payments by Bomrower, at the opton of Borrower. If the tolal of the payments made by Borrower for item (o), (b), or (c) is
insufficient to pay the item when due, Cien Barrower shall pay to Lender any amount necessary (o snake up the deficiency on or
before the date the iiem becomes due.

As used in this Security Instrument, "Sucretary” means the Secretary of Housing and Urban Development or his or her
designee. In any year in which the Lender must pay 1 morigage insurance premium o the Sceretary for any year in which such
premium would have been required if the Lender stil hield the Security Instrument), each monthly payment shall also include
cither: (i) an installment of the annual mortgage insurasce orerpium o be paid by Lender to the Sccretary, or (ii) a monthly charge
instead of a mortgage insurance premium if this Security Instrement is held by the Secretary. Each monthly installment of the
mortgage insurance premium shall be in an amount sufficieit to accumulste the full annual mongage insurance premium with
Lender one month prior lo the date the full annual mortgags jncyrance premium is due to the Secretary, or if this Security
Instrument is held by the Secretary, each manthly charge shall be lo-an amount equal to one-twelfth of one-half percent of the
outstanding principal balance due on the Note,

If Borrower tenders to Lender the full payment of all sums secured oy tnis Security Instrument, Borrower’s accoumt shall be
credited with the balance remaining for all instaliments for items (a), (b), and {2 and any mortgage insurance premium installment
that Lender has not become obligated to pay to the Secretary, and Lender shall Zrumpily refund any excess funds to Borrower.
immediately prior 1o a foreclosure sale of the Property or its acquisition by Lendoer, Borower's account shall be credited with any
balance remaining for all installments for items (a), (b), and (c).

3. Application of Payments. All payments under paragraphs 1 and 2 shall be applied by Lender as follows:

First, to the morigage insurance premium to be paid by Lender 1o the Secretary or to the monthly charge by the Secretary
instead of the monthly mortgage insurance premium;

Second, to any taxes, special assessments, leaschold payments or ground rents, and fire, flocd and other hazard insurance
premiums, as required;
= ‘Third, to interest due under the Note;

Fourth, 1o amortization of the principal of the Note;

Fifth, 10 late charges due under the Note.
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4. Fire, Flood and Other Hazurd Insurance. Borrower sholl insure all improvements on the Property, whether now in
exisicnce or subsequently erccted, against any hazards, casualties, and conlingencics, including fire, for which Lender requires
insurance. This insurance shail be maintained in the amounts and for the periods that Lender requiras. Borrower shall also insure
all improvements on the Property, whether now in cxistence ar subsequently erected, against loss by floods to the exlent required
by the Sccrewry. Al insurance shall be carried with companies approved by Lender, The insurance policies and any rencwals
shall be held by Lender and shail nclude kass payable clauses in favor of, and in a form aceeplable o, Lender,

In the event of losy, Borrower shall give Lender immedinte notice by mail. Lender may make proof of loss if not mule
prompily by Borrower, Each insurance company concemned is hereby authorized and direcisd 10 make payment for such loss
directly to Lender, instead of to Borrower and (o Lender joimly. All or any part of the insurance proceeds may be applicd by
Lender, at its optian, either (8) to the reduction of the indebwedniess under the Note and tis Sccurity [ustrument, first to any
delinguent amounts applied in the order in paragraph 3, and then 1o prepayment of principal, or (b) to the restoration or sepair of
the damaged Property. Any application of the proceeds 1o the principal shall not extend or postpone the due dae of the monthly
payments which arc referred 10 in paragraph 2, or change the amount of such paymenis. Any excess insurance provecds over an
amount required 10 pay all outstanding indchtedness under the Note and this Security Instrument shalf be paid 1o the entity legally
entitled thereto.

In the avent of foreciosure of this Sccurity Instrument or other wansfer af tile w0 the Property that cxtinguishes the
indehtedness, all rijhl; title and interest of Barrower in and 1o insurance policies in force shall pasg ta the purchaser.

5. Occupancy, “reservation, Maintenance and Protection of the Property; Borrower's Losn Application; Leasehoids,
Borrower shall occupy, estehlishi, and use the Praperty as Borrower™s principal residence within sixty days after the exccution of
this Securily Instrument zisd shall continue 10 occupy the Property as Borrower’s principal residence for at least one year afier the
dite of occupancy, unless e Sceretnry delermines this requirement will cause urdoc hardship for Borrower, or unless
exiepusting circumnstances exis? whicli are beyoud Borpwer's control. Borrower shall wotily Lender of any extenunting
circumsiances. Borrower shall not commit waste or destroy, damage or substuntially change the Property or aflaw the Propenty 1o
deteriorate, reasonable wear and o= excepied. Lender may inspect the Property if the Property is vacant or abandoned or the loan
is ih default. Lender may take reasonable sction to prolect and preserve such vacant or abandoned Property. Borrower shall also
be in defauh if Borrower, during the loan applicaticn process, gave matcrially false or inaccurate information or statements o
Lender (or failed to provide Lender with any rakrial information} in connection with the loan evidenced by the Note, inciuding,
but not limited 1o, representations concerning Borrower’s occupancy of the Property as a principal residence. IF this Security
Instrument is on a leaschold, Borrower shall coinply with the provisions of the lease, If Bommower acquires fee title to the
Property, the leaschold and fee title shall not be mevgesd unless Lender agrees to the merger in writing.

6. Charges to Borrower and Protection of Lender s Rights in the Property . Borrower shall pay all governmental or
municipal charges, fines and impositions that are not incluied\in paragraph 2. Borrower shall pay these obligations on iime
directly (o the entity which is pwed the payment. If failure w pay would agversely affect Lender’s interest in the Property, upon
Lender’s request Borrower shall promptly furnish 1o Lender recelpis evidencing these payments,

If Barrower fails to make these payments or the payments requirra by paragraph 2, or fails 1o perform any other covenants
and agreements contained in this Security Instrument, or there is a legal nrolzeding that may significantly affect Lender’s rights in
the Property (such as a proceeding in bankruptcy, for condemnation or 1> caforce faws or regulations), then Lender may do and
pay whatcver is necessary w0 proiect the vafue of the Property and Lendis rights in the Property, including payment of taxes,
flazard insurance and other ilems mentioned in paragraph 2.

Any amounts disbursed by Lender under this paragraph shall become an addidonal debt of Borrower and be secured by this
Security {nstrument. These amounts shall bear interest from the date of disbursement, at “ac *vole rate, and at the option of Lender,
shall be immediately due and payabie.

7. Condemnation. The proceeds of any award or claim for damages, direct or conszquential, in connection with any
condemnation or other taking of any part of the Property, or for conveyance in place of condemration, are hercby assigned and
shall be paid w Lender to the extent of the [ull amount of the indebtedness that remains uapaid usde: £ic Noie and this Sccurity
Instrument. Lender shall apply such proceeds to the reduction of the indebledness under the Note and injs Sccurity Instrument,
first to any delinquent amounts applied in the order provided in paragraph 3, and then 1o prepayment of plircipal. Any application
of the proceeds 1o the principal shall not extend or postpone the due dawe of the monthly payments, waich are refcr:%//«;—
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paragraph 2, or change the amount of such payments. Any cxcess proceeds over an amount required to pay all cutstanding
indebtedness under the Nate and this Security Instrument shall be paid to the cntity fegully entitied thereto,

8, Fees, Lender may collcet fees and charges authorized by the Scecretary,
9. Grounds for Acceleration of Deht.

(1) Defanlt.  Lender may, except ay limiled by reguladons issucd by the Secretary in the case of paymant defanlts,
require immediale payment in full of all sums securced by this Sccurity Instrument if;
(i) Barrower defaults by fuiling to pay in fufl sny monthly payment required by this Sccurity Instrument prior 0 or
on the due date of ihe next monthly payment, or
(i) Borrower defaults by failing, for a period of thiny days, 9 perform any ather abligations contained in this
Sccurity Instrument,

(b} Sale Without Credit Approval. Lender shall, if permiucd by applicable law and with the prior approval of the
Secrelary, require immediate payment in full of all sums secured by this Sccurity Instrument if:
(i) All or part of the Praperty, or a beneficial interest in a trust owning all or part of the Property, is sold or otherwise
transferred (other than by devise or descent) by the Borrower, and
(i) Tue Propeny is nat occupied by the purchaser or granice os his or her principal residence, or the purchaser or
grantee ¢2os s0 occupy the Property but his or her credit has not been approved in accordance with the requirements
of the Secrewry.

{¢) No Waiver! If circumstances ocour that would permit Lender 1o require immedinaie payment in full, but Leader does
not require such pajmants, Leader does not waive its rights with respect to subscquent events,

(d) Regulations of HUL* Secretary. In many circumstinces regulations issued by the Secretary will limit Lender's
rights in the case of paymmemt defaulis 10 require immediate payment in full and foreclose if not paid. This Security
Instrument does not authorize (ice.lemation or foreclosure if not permitied by regulations of the Secretary.

(e) Mortgage Not Insured. Borrowrr ayrees that should this Sccurity Instrument and the Note sccured thereby not be
cligible for insurance under the Naticaal Housing Act within 60 days from the date hereof, Lender may, at its option and
notwithstanding anything in paragraph( 9, require immediate payment in full of all sums secured by this Security
Instrument. A wrilten statement of any aunorized agent of the Secretary dated subsequent to 60 days from the date
hereof, declining to insure this Security Insuurient and the Note secured thereby, shall be deemed conclusive proof of
such ineligibility, Notwithstanding the foregoiny;, this option may not be exercised by Lender when the unavailability of
insurance is solely due 1o Lender’s failure to remit 2@ mor gage insurance premium (o the Secretary.

10. Reinstatement, Borrower has a right o be reinstaid 2{ Iender has required immediaiz payment in full because of
Borrower's failure to pay an amount due under the Note or this(SeZurity Instrument. This right applies even after foreclosurc
proceedings are instituted. To reinstate the Security Instument, Borrovser shall wender in a lump sum all amounts required 0 bring
Borrower's account current including, to the exient they are obligations ~f Borrower under this Security Instrument, foreciosure
costs and rcasonable and cusiomary auomeys' fees and expenses properiy - associated with the foreclosure procecding. Upon
reinstatement by Borrower, this Security Instrument and the obligations that it sicures shall remain in effect as if Lender had not
requiredd immediaie paymem in full. However, Lender is not required to permuisreinstatement if: (i) Lender has accepted
reinstatement after the commencement of foreclosure proceedings within two years trimediately preceding the commencement of
a current foreclosure proceeding, (ii) reinstatement will preclude foreclosure cu Jifferent grounds in the future, or (iii)
reinstatement will adversely affect the priority of the lien created by this Security Instrurien..

11, Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of th: lme of payment or modification
of amortization of the sums secured by this Security Instrument granted by Lender to any successr:-in interest of Borrower shall
not operate (o release the liability of the original Borrower or Borrower's successor in interest. Lenger shall not be required
commence proceedings against any successor in interest or refuse to extend time for payment or oliciwise -modify amortization of
ihe sums secured by this Security Instrument by reason of any demand made by the original Borrowes o7 Borrower’s successors
in interest. Any forbearance by Lender in exercising any right or remedy shall not be a waiver of or preclude: the exercisc of any
right or remedy.
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12. Successors and Assigns Bound; Joint and Several Liability; Co-Signers. Thc covenants and agreements of  (hig
Sccurity Instrument shall bind and bencfit the successors and assigns of Lender and Borrower, subject to the provisions of
paragraph 9.b. Borrower’s covenants and agreemcents shall be joint and several. Any Borrower who co-signs this Security
Instrument but does not exccule the Note: (a) is co-signing this Sccurity Inswrumcnt only 10 morigoge, grant and convey that
Borrower's thierest i the Property under tie lerms of this Security {nstrument; () ix not personally obligated o pay the sums
securcd by this Sccurily Instrumnent; and (c) agrees that Lender and any other Borrower may agree o extend, modify, forbear or
make any accommotntions with regard w the terms of this Security Instrument or the Note without that Borrower’s consent,

13. Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by mailing it
by first class mail unless applicable law requires use of snother method, The notice shall be dirceted to the Properiy Address or
any othier address Barrower designaws by notice o Lender, Any notice wy Lender shall be given by first class mail 1o Lender’s
address siated herein or any address Lender designatey by noetice to Borrower, Any notice provided for in this Security Instroment
shal! he decmed to have been given o Barrower or Lender when given as provided in this paragraph,

14. Governing Law; Severability. This Sccurty Instrument shall be govemed by f{ederal law and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the Note
conflicts with applicabie law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision. To this end the provisions of this Security Instrument and the Note are declared 1o

be sévernble.
15, Berrower’s Cupy.  Borrower shall be given onc conformed copy of this Security Instrument.

16, Assignment of ep.s.. Borrower unconrditionally assigns and transfers to Leader all the rents and revenues of the
Property. Borrower suthorizes Lender or Lender's ngents to collect the rents and revenues atid herchy directs each wenant of the
Property (o pay the rents to Leddeior Lender’s agents, However, prior (o Lender's notice to Barrower of Borrower’s breach of
any covenant or agreement in the Sccurity Instrument, Borrower shail collect and receive all rents and revenues of the Property as
rrustes for the benefit of Lender anu Borrower. This assignment of rents constituies an absolute assignment and not an assignment

for andditional security only.

If Lender gives notice of breach to Borrower: (a) all rents received by Borrower shail be held by Borrower as trusiee for
benefit of Lender only, to be applied 1o the sams secured by the Security Instrument; (b) Lender shall be entided to collect and
receive all of the rents of the Property; and (c) eaca t nant of the Property shall pay all rents due and unpaid to Eender or Lender’s

agent on Lender’s wrilten demand to the tenant,

Borrower has not executed any prior assignment ol the rents and has not and will not perform any act that would prevent
Lender from exercising its righis under this paragraph 16.

Lender shall not be required to enter upon, take control of ur zazintain the Property before or after giving notice of breach wo
Bomrower. However, Lender or a judicially appoinied receiver may dr'so at any time there is a breach. Any application of rents
shall not cure or waive any default or invalidate any other right or retnesly of Lender, This assignment of rents of the Praperty
shall terminate when the debt secured by the Security Instrument is paid ia Zal’.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and ageoc a3 (ollows:

17. Foretlosure Procedure. If Lender requires immediate payment in full 4rier paragraph 9, Lender may foreclose
this Security Instrument by judicial proceeding. Lender shail be entitled to coliac rll expenses incurred in pursuing the
vemedies provided in this paragraph 17, including, but not limited to, reasonable atiorreys’ fees and costs of title evidence.

18. Release. TJpon payment of all sums secured by this Security Insorument, Lender shall relcasc this Secarity Instrument
without charge to Borrower. Borrower shall pay any recordation costs.

1. Waiver of Homestead. Borrower waives all right of homestead excmption in the Property.
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20, Riders to ‘his Security Instrument. If onc or more riders are executed by Borower and recorded together with this
[Check

Sccurity Instrument, th~ covenants of exch such rider shall be incorporated into and shall amend and supplement the covenants
nnd agreements of this Scourity Instrument as if the rider(s) were a part of this Sccurity Instrument.

plicable box(z<}J

Condominium Kidnc {1 Graduaicd Payment Rider
{1 Planned Unit Developraent Rider

[1 Other [specifyl
{1 Growing Equity Rider

BY SIGNING BELOW, Borrower accrpis and agrees to the terms contained in this Security Instrument and in any rider(s)
executed by Borrower and recorded with it ’
Witnesses:

— . (Seal)
GU¥-J~FRICAND “Borrower
(Scal)
-Borrower
(Sea) _ . (Scal)
. -Borrower -Boyrower
o
STATE OF ILLINOCIS, Crunty ss:
- THE UNDERSIGNED

, a Notasy Public in and {or/said county and state do hercby certify that
GUY J FRICANDO DIVORCED AND NOT SINCE REMARRIED
, personally known 1o me g1 ¢ thie same person(s) whose name(s)
subscribed to the foregoing instrument, apnoarced before me this day in person, and acknowledged thal
signed and delivered the said instrumenias HIS
Given under my hand and official seal, this

he
free and voluntary act, for the uses and parpossy thercin set forth,
2isr dayof

I 4
XMy Commission Expires: 7
& _,;L 5 g;,/r

APRIL - , 1994
. 4 7
s da st i
Notry Public
This Instrument was prepared by:
@g “4R(IL) (sz12)

PagaBof &
ANN RUBERRY

FIRST MORTGAGE CORPORATION

19831 GOVERNORS HIGHWAY
FLOSSMOOR,

IL 60422
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