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THIS MORTGAGH ("Security Instrument”) is givenon April 18, 1994
The morigagor is STELVEN M. LASER and CHERI B. LASER, HUSRBAND AND WIFE

("Barrower"). This Security Instrument is given o

LIBERTY FEDERAL "IAVINGS BANK .
which is organized and existing underdin laws of  the United States of America , and whose address is

5700 N. LINCOLN AVENUL, CEICAGO, ILLINOIS 60659

{("Lemder™). Rorrower owes Lender the principal sum of
NINETY FIVE THOUSAND AND G100
Doltars (US. § 95,000.00 }. This deindeevidenced by Borrower's nole dated the same date as Uuis Security
Instrument ("Note"), which provides for monthly payinesis, with the full debt, il not paid carlier, duc and payable on
May 1, 2024 . This Security Inscrument secures to Lender: (a) the repayment of the debt evidenced
by the Note, with interest, and all rencwals, exlensions and madi'ications of the Note; (b) the payment of all other sums, with
interest, advanced under paragraph 7 to protect the security of this Sceurity Instrument; and (¢} the performance of Borrower’s
covenants and agreements under this Sccurity Insrument and the WoieFor this purpose, Borrower does hereby mortgage,
grant and convey to Lender the following described property located in
COOK County, [flinois;
PARCEL 1: UNIT 1-11-54-L-A-1 TOGETHER WITH ITS UNDIVIJED ZERCENTAGE INTEREST IN THE
COMMON ELEMENTS IN LEXINGTON COMMONS COACH HOUSE CONDOMINTIM AS DELINEATED AND DEFINED
IN THE DECLARATION RECORDED A3 DOCUMENT NUMBER 24759028, AL 7ENDED OF THE NORTHWEST
1/4 OF SECTION 3, TOWNSHIP 42 NORTH, RANGE 11, EAST OF THE IIIRD PRINCIPAL MERIDIAN,
IN COOK COUNTY, ILLINOIS. PARCEL 2: 3 PERPETUAL AND EXCLUSIVE RASEMENT FOR FARKING
PURPOSES IN AND TO PARKING SPACE NUMBER G-1-11-534-L-A-1 AS DELINEATE) ON THE SURVEY
ATTACHED TO SAID DECLARATION OF CONDOMINIUM, IN COOK COUNTY, ILLINCLS.

PERMANENT INDEX NUMBER: 03-03-100-054-1225

which has the addressof 735 PLUM TREE COQURT #A-1 WHEELING “r

{Strezt) [Chy]

llingis 600902533 ("Property Address”),;
{Zip Code)

ILLENOIS -- Single Family -- Fannle Mac/Freddie Mac UNIFORM INSTRUMENT Form 3014 9/90 (page ! of 6 pages)
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TOGETHER WITH all the improvements now or herealier erected on the property, and all cascments, appiisicsinees,
and Tixlures now or-hereafier 2 parl of she'property, AN replicements and wddilions shafl also be coveresd by this Scenrity
instrument, Al of the foregoing Is refered 10 in this Security nstryment as the "Property.” ,

BORROWER COVENANTS that- Borrower is lawfully seised of the estate hereby conveyed and has the right w
morlgage, grand and convey the Property and:that the Praperty is wncncumbered, except for encumbrances ol record,
Borrower warrants and will defend generally te titde 1o the Property against all claims and demunds, subjcct 0 any
cncumbrances of record, - L . .

~ THIS SECURITY INSTRUMENT combines uniform covenants for national uss ang} non-unifarm covenanly with
limited variations by jurisdiction to constitute & uniform seeurity instrument covering real propeny.

UNIFORM COVENANTS. Borrower asd Lender covenant and agree as follows:

1. Payment of Principal und Interest; Prepayment and Late Charges.  Borrower shall prompily pay when duc the
principal of and interest ot the debt cvidenced by the Note and any prepayment and late chitrges due under the Note.

3. Funds for Taxes and Insurance, © Subject 1o applicable law or to a written waiver by Lender, Borrower shall pay
to Lender on the dzy monthly paymcats are duc under the Note, until the Note is paid in full, s sum ("Funds”) for: (2) yearly
taxes and assessinents which may auain priority over this Security Inswument as 3 lien on the Praperty: (h) yearly leaschold
payments or grouns tenls on the ‘Property, i any; (c) yearly hazard or property insurance premiums; (4) yearly flood
insurance premiums, af spy: (¢) yearly mortgage insuranee promiums, if any; and (f) any sums payable by Barrower to
Lender, in accordance with the pravisions of paragraph 4, in licu of the payment of mortgage insurance premiwns, These
items are called "Escrow e Lender may, at any time, collect and hold Funds in an amount nat o cxceed the maximum
amount a lendér for a federal?y reiated morigage oan may require for Borrower's escraw account under the federal Real
Estate Scilement Precedures Acy/of 1974 as amended from time o tme, 12 US.C. § 260 efseq, ("RESPA™), unless
another fas that applics 1 the Funds <2ty a lesser amount. I so, Leader may, ot any time, cotleet and hold Punds in an
amoutt not 10 exceed the lesser amouny Lender may estimae the amount of Fimds due on the basis of corrent dats and
reasonable estimaies ol expenditures of future Zserow Ttems or otherwise in accordance with applicable kiw.

The Fands shalf be held in an ingtituticn wuose deposits arc insured by a federal agency, instrumentality, or eatily
(including Lender, if Lender is such an institutior) €1 in any Federal Home Loan Bank. Lender shall apply the Funds 1o pay
the Escrow lems. Lender may not charge Borrowdr for holding and applying the Funds, annually analyzing the escrow
account, or verifying the Escrow Ytems, unless Lenaes pays Borrower interest on the Funds and applicable faw permits
Lender to make such a charge. However, Lender may vequize-Borrower to pay a onc-time charge for an independent real
estate tax reporting service used by Lender in connection with this loan, unless applicable faw provides otherwise. Unless an
agreement is made or applicable faw requires interest to be paid, J.ender shdl not be required to piay Borrower any inlercst
or camings on the Funds, Borrower and Lender may agree, in wiiting, however, that interest shall be paid on the Funds.
Lender shalt give to Borrower, withotit charge, an annual accounting of the Funds, showing credits and debits 1o the Funds
and the purpose for which each debit to the Funds was made. The Fards arce pledged as additienal security for all sums
securcd by this Securily Instrument. '

If the Funds held by Lender exceed the amounts permitted o be heid oy spplicable law, Lender shall accoust o
Borrower for the excess Funds in accordance with the requircments of applicab!s luw. If the amount of the Funds held by
Lender at any time is not sufficient (o pay the Escrow ltems when due, Lender may <) notify Borrower in writing, and, in
such case Borrawer shall pay to Lender the amount necessary to make up the deficiendy. Borrower shali make up the
deficiency in no more than twelve monthly payments, at Lender’s sole discretion.

Upon payment in full of all sums secured by this Security Instrument, Lender shall pronjly refund to Borrower any
Funds held by Lender. If, under paragraph 21, Lender shall acquire or sell the Property, Lemuder, uior 1o the aequisition or
sale of the Property, shall apply any Funds held by Lender at the ime ol scquisition or safe ay & eredit against the sums
secured by this Sceurity Instrument, _

3. Application of Payments. Unless applicable law provides otherwise, all payments receives by Lender under
paragraphs 1 and 2 shall be applicd: first, to any prapayment charges duc under the Nole; second, (0 amounls nayable under
paragraph 2; third, to imterest duc; fourth, to principal due; and last, to any late charges duc under the Nate,

4. Charges; Liens. Borrower shiall pay all taxcs, assessmenis, charges, fines and impositions attributable 1o the
Property which may attain priority over this Security Instrument, and leaschold payments or ground rents, il any. Borrower
shall pay these obligations in the manner provided in paragraph 2, or il not paid in that manner, Borrower shall pay hem on
time directly to the person owed ‘payment. Borrower shall promply furnish to Lender alt notices of amounis o be paid: 2
under this paragraph. If Borrower makes these payments directly, Borrower shall prompily fumish 1o Lender receipts 2+
cvidencing the payments, . , - ‘ o

Borrower shall promiply discharge any lien which has priority over this Security Instrument unless Bortower: () agrees 7'
in wriling 10 the, payment of the obligation’ secured by the lien in a manner acceplable to Leader; (b) contests in good faith T
the lien by, or defends against cnforcement of the lien in, Jegal proceedings which in the Lender's opinjon operate to S
prevent the enforcement of the lien; or (¢) secures from the hoider of the lien an agreement satisfactory to Letwler
subordinating the licn (o this Security Instrument. I Lender determines that any part of the Property is subject to 4 licn
which may atain priority aver this Sceurity Tnstrument, Lender may give Borrower a notice identifying the lien. Borower
shall satisfy the lien or take osie or more of the actions set forth above within 10 days of the giving of notice. |

5. Hazard or Property Insurance,  Bomower shall keep the improvements now existing or heeeafler envcted on the
Property insured against loss by fire, hazards included within the term “eXtended coverage” and any other hazards, including
floods or flooding, for which Lender requiré$ insurance. This' insurance shall be maimained in'the amounis’ and
1TEM 187602 taz’@?) " . et Form 3014 %/90 (page 2 of 6 pages)
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fon the perids that Lemder reguires. The msurance carper providing the insurmee shall be chosen by Bosrawer subject (o
Lender's approval which shall sot be unseasonably withbicld. 15 Borrower fails © niintain coverape described above,
Lender miy, ut Lender's pption, obtain covegage o protece! Lender's rights in the Propenty sy accordance with paragraph 7.

Al insurance policies asd renewals shall be acceptable o Lender and shalk inclade o standind martpage chse, Lewder
stall have the right to hold ihe polivies and renewals, 5 Lender requires, Borrower shall promptly give 1o Lender all seceipts
of paid preminms and renewal notices. In the cvent of toss, Borrawer shall give prompy aotice ke the insurmee carier ind
Lender. Tender may make prool of Toss il not made promptly by Borrower.

Unless Fender amd Borrower atherwise ageree in writing, insusanice proceeds shalf be applicd 1o resteration o repair of
the Property damaged, it the sestosation o repair is cconomvicably feasibhle and Pender’s secmiy is not fesseaed. 1 the
restoration or pepair is not economically feasible or Lender’s security would be lessened, the nsorance proceeds shadf be
applied W the sums secured by this Security [nstrament, whether or not then due, with any exeess pand 10 Bormwer, I
Borrower abandons e Property, or does not answer within 30 days @ notice rom Lender at the mswance cirner has
offered 1o settfe o cladm, then Lender misy colleet the insuranee proceeds. Lender may use the proceeds 1o repair or restaie
the Property or to pay sums secured by this Sceurty Instrument, whether o aot then dne. The T0-day period will hegin
when the notice iy siven,

Unless Lendle and Bostower ctherwise agree inwriting, any applivadog of proceeds W principal shatl not extend or
postpane the due dascof tie monthly paymenss referred (o in pazagraphs Tasd 2 or change the amount of te payments. it
under paragraph 21 the Property is acguired by Lender, Borrower’s right to any msuranee policies and proceeds resulting
from damage o the Pronertr prior o the acquisiion shail pass to Lender 1o the extent of the sunis secured by this Seeurity
Instrument immedialely paoru) the acquisition.

6. Ocenpancy, Preservatione. Maintenance and Protection of the Property: Borrower's Loan Application;
Leaseholds, Boerower shil ocdopy, establish, and use the Propenty as Borrower's o residence within sisty days
alter the exceution ol this Seeurity tnstrnment aml shall continue to occupy the Property as Borrower’s principal residence
for at least one year abter the date of ogieancy, unless Lemder otherwise agrees o wting, wineh consent shall not be
unressonably withheld, or unless exterting cirownstmees exist which are beyom) Borrower’s control, Bareower shiali not
destroy, damage or inpair tie Property, alloys the Property t deterionte, oF commit waste on the Propenty. Berrower shall
be in defaadt i any Torfeitnre setion or proceedinug, whether civil or eriminal, is begun thay iy Lender’s good tath judpment
could result in forfesture of the Property or otherwize materially impawr the Tien created Iy this Scewrity Tnstrument or
Lender seeurity interest, Borrower may cure such a defosat and reinstate, as provided in paragraph T8, by causing the achon
ar proveeding w0 he dismissed with a nding dan n Lendee’s good S determination, prechudes Jorfennre of the
Borrower's ingerest in the Property or other sateriab impairmentof the fien created by this Seewrity Instroment or Lender's
seeurity interest, Borrower shadl ahvo be i default i Bosrowes; diusing the Joan application provess, gave matenally Talse or
inaccurate information or simements W Lender (or failed o provitc Lender with any material Bformationt in comection
with the Joan evidenced by the Nate, including, but not limited to, representations concerning Borrower's oceupaney of the
Property as a principal residence, I this Sccurity Instrument is on a leaseheld, Borrower shall comply with all the provisions
of the lease. 1f Borrower acquires fee title 1o the Property, the leaschowd apd the fee ute shall not merge unless Lender
agrees o the merger i wriing.

7. Protection of Lender's Righits in the Property. [ Borrower fails ‘o perform the covenants and agreements
contained in this Sccurity Instrument, or there is a legal proceeding that may sigrificanty affect Lender's mghits in the
Property (such as a proceeding i bankrupicy, probate, 1or condemnation or forfeiiare ar 1o enforce Taws or regulations),
then Lender may do and pay for whatever is necessary 1o protect the value of the Pooeny and Lemder's rights in the
Property. Lender's actons may include paying any swins secured by a lich which has priotity syer this Security Instrument,
appearing i court, paving reasonable attorneys’ fees and entering on the Property to make'ripsirs, Although Lender may
take action under this paragraph 7, Lender does not have o do sa.

Any amounts disbursed by Lender under this paragraph 7 shafl become additional debt of Qordvseer secured by this
Sccurily Instrument. Unless Borrower and Lender agree o other terms of payment, these wmounts siad! bar interest from
the date of disbursement as the Note rate and shall be payable, with iaterest, upon nolice from Lvaer o Borrower
requesting payment.

8. Mortgage Insoranee. 17 Lender required morigage insuranee us a comdition ol nuking the [oan securcd by his
Sceurity Instrument, Borrower shall pay the premiums required w mainain the mortgage insurance in effect. I, for any
reason, the morigage insurance coverage required by Lender lapses or ceases fo be in effect, Borrower shall pay the
premins reguired o obtain coverage substantinlly eguivalent (o the mortgage insurance previously in effect, at a cost
substantially equivilent W the cost W Borrower of the mortgage insurance previosty in clfec), Jrom an allernite mortgaue
insurer approved by Lender. {1 substamtially equivalent mortgage insurance coverage is nolswvailable, Borrower siall pay 1o
Lender cach montdt a sum cqual 1o one-twelith of the yerly mongige insurance premium being paid by Borrower when the
insurance coverage Japsed or veased to be in cffect. Lender will wecept, use and yetain these payments as o Joss reserve in
liew of mortgage insurance. Loss reserve payments may so longer be required, at the option of Lender, if mortgage
insurance coverage (in the amount and for the period tat Lender requires) provided by an insurer approved by Lender
again becomes available and is obtained. Borrower shall pay the premiums regeired 10 mainiin morlgage insurance in
effect, or w provide a loss reserve, uabl the requirement for mortgage msuranee ends i accardance with any writlen
agreement between Borrower and Lender or applicable law.

9. Inspection.  Lender or its agent may make reasonable entries upon and inspections of the Property. Lender shadl
giva Borrower notice at the tme of or prior to an inspection specifying reasonatde cause Tor the inspection,

10. Condemnation,  The proceeds of any award or claim for damages, direct or consequential, in connection with
ITEM 187613 (9202} Farm 3014 9/90 (page 3 of 6 pages)
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any condemnation or other ‘taking of any part of the Propenty, or for conveyance in fieu of condemnation, are hereby
assigned and shall be paid o Lender, ~* *' - 7 o o 0

In the cvent of a tota} laking of ‘the Property, the proceeds shall be applied o the sums secured by this Sccurity
Instrument, whéther or not then duc, with any excess paid w Borrower. Tn the event of a partial taking of the Property in
which the fair market valuc of the Property immediately beforc the taking is cqual to or greater than the amount of the sums
secured by this Security Instrument imimediately before the taking, unless Borrower and Lender otherwisc agree in writing,
the sums securcd by this Sccurity Instrument shall be reduced by the amount of the proceeds multiplied by the [ollowing
fraction: (a) the tofal amount of the sums secured immediately before the taking, divided by (b) the fair market value of the
Property immediately before the taking, Any balance shall be paid to Borrower. In the event of a partial taking of the
Property iri which the fair markel vilue of the Property iminediately betore the taking is less than'the amount of the sums
secured immediately hefore the taking, uniess Borrower andt Lender otherwise agree in wriling or unless applicable I
otherwise provides, te proceeds shialt be applied o the sums seeured by this Security fstrument whether or ot the sums
are then due. ' o o '

~ If the Propenty is abandoricd by Borrower, or if, dfter nolice by Lender 1o Borower that the condemnor offers (o make
an award or settle » claim for damages, Borrower fails W respond to Lender within 30 days afier the date the notice is given,
Lender is autheraes to collect and apply the proceeds, at its option, cither to restoration or repair of’ the Property or to the
sums secured by thi Security Instrumetit, whether or nat then due.

Unless Lender atd 3omower olherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or chunge the amount of such payments,

11. Borrower Not Reldused; Forbearance By Lender Not 4 Walver,  Extension of the time for payment or
modification of amortization of iz sums scewred by this Security Instrument granted by Lender to any successor in interest
of Borrower shall not operate 1 rAease the liability of the osiginal Borrower or Borrower’s successors in inierest. Lender
shall nol be reqitired to commence proceedings against any successor in'interest or refuse to extend time for payment or
otherwise modify amertization' of the: S seered by this Security [nstrument by reison af any demand made by the
original Borrower or Borrower's siteessors: in-interest. Any forbearance by Lender in exercising any right ar remesfy shall
not be a waiver of or preclude the exercise of any ight or remedy, S

12. Successors and ‘Assigns Bound; Joint 2:id Severat Liability; Co-signers.  The covenants and sgreements of this
Securily Tnstrumenit shall bind and benefit the succrssors and assigns of Lender and Borrower, subject to the provisions of
paragraph 17. Borrower's covenants and agrecmens si:all e joint and several. Any Borrower who co-signs this Security
Tnstrument but does not execute the Note: (a) is co-signing $iz Security Instrument only o morigage, grant and convey that
Bormower's interest in the Property under the terms of thid, Security Instrument; (b) is not personally obligated (o pay the
sums secured by this Sceurity Instritnent; and (c) agrees that tcnc'er and any other Borrower may agree to exiend, modify,
forbear or make any accommodations with regard to the terits of this Security Inswument or the Note without that
BOrOWEr'S CORSenL. "+ i e e ' ‘ ‘ '

© 13,Loan Charges. T the loan sccured by this Sccurity Instrumicrs is subject 10 4 law which sels maximum ioan
charjtes, afid thai law is finally interpreted so that thie interest or-other loan ~harges collected or 10 be collected in connection
with-the loan ¢xceed the permitied Tlimils, then: () any such loan charge shall bs teduced by the amount necessary to reduce
the charge to the penmitted: limit; and (b) any sums already collected from Borrower which exceeded permitted limits will be
refunded to Borrowér: Lender' may ¢hoose to make this refund by reducing the priacipsl owed under the Note or by making
a direct payment to Borrower! TF a refund teduces principil, the reduction will be treatert i 4 partial prepayment without any
prepayment charge ider the Note.” 7 77 2 e e w0 : SR

14. Noticés. ~ Any motice to’Borrower: provided Tor in this' Sccurity Instrument shali he given by delivering il or by
mailing it by first ‘class niail ‘unless' applicable law requires use’of another method. The nutice-chall be directed to the
Property ‘Addréss or any’othér addreds Borrowér designates by notice to Lender, Any notice 6 Lender shall be given by
fiest class mail to Lender’s address stated herein or any other address Lender designates by notice 1, Sovower, Any notice
provided for in this Security Instrument shall bé'deémed fo have been given to Borrower or Lender when given as provided
in this paragraph. o ) o N ‘

15. Governing Law; Séverability. ™ This' Security Instrumcnt' shall be governed by federal law and the law of the
jurisdiction in which the Property is located, In the event that any provision or clause of this Security Instrument or the Noie
conflicts with applicable law, such conflict shafl not affect other provisions of this Sccurity Instrument or the Note which
can be given effect without the conflicting provision. To this end the provisions of this Security Instrument and the Notc are
declared io be severable.

16. Borrower’s Copy.  Borrower shall be given cac conformed copy of the Note and of this Sccurity Instrument.

17. Transfer of the Property ur a Beneficial Interest in Borrower, 1f all or any part of the Property or any interest
in it is sold or transferred (or if a beneficial intcrest in Borrower is sold or transferred and Borrower is nol a natural person)
without Lender's prior written consent, Lender, may, at iis option, require immediaic payment in ull of all sums sccured by
this Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by federal law s of
the date of this Security Instrument,

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide 4 period of
not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums securcd by
this Security Instrument. If Borrower fails 1o pay these sums prior to the cxpiration of this period, Lender may invoke any
remedies permitted by this Security Instrument without further notice or demand on Borrawer.

18. Borrower’s Right to Reinstate. If Borrower meots certain conditions, Borrower shall have the right 10 have
enforcement of this Security Instrument discontinued at any time prior to the earlier of: (a) 5 days {or such other period as
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applicable law may specify for reinstatement) before sale of the Property pursuant o any power of sale comtained in this
Secutity Instrument; or (B) entry of 2 judgment enforcing this Sccurity Instrument. Those conditions are that Borrower: (i)
pays Lender all sums which then would be due under this Security Instrument and the Node as i no aceeleration had
aceurred; (b} cures any default of any other covenants or agreements: (¢} pays all expenses incurred m enforemg this
Sccurity Instrument, including, but not limited to, reasonable atorneys” fees; and (d) takes such acuon as Lender may
reasonably require to assure that the lien of thas Secunty Insuwument. Lender's nighis i the Property e Borrower's
obligation (o pay the sums secured by this Secarity Tnstrasient shall continue unchanged. Upon reinstsiement by Borrower,
this Security Instrument and the obligations secured hereby shall remain folly effective as i no acceleration had vecurred.
However, this right 10 reinstate shall noy apply in the case of aceeleration under paragraph 17,

9. Sale of Nate; Change of Loan Servicer.  The Note or a partiad aierest i the Note (together with this Security
Instrument) may he sold one or more times without prior notice o Borrower, A sale way result mea change w the entity
(known as the "Loan Servicer") that collects monthly payments due under the Note amd this Sceurity Tnstranent. There adso
ity e one or more changes of the Lomn Servicer wnrelated o sale of the Note, 18 shere is o chianpe of the Loan Servicer,
Borrower will be given writien notice of the change in accordance with paragraph 14 above and applicable hiw. The netice
will stte the name and address of the new Loan Servicer and the address w which paymenis shoold be made. The notice
will also contais any other information reguired by applicable Taw,

20, Hazardous Zubstances.  Borrosver shall not cause or pernil the presence, use, disposal, storage, or release of any
Hazardous Substaneés on or in the Property. Borrower shall not do, nor allow anyone else iy do, anylhing atfecting the
Property that is in viuiion of any Environmental Law, The preceding two semences shali not apply o the presence, use, ar
storage on the Propedy=of small quantities ol Hhivardous Substances that are gencrally secopnized o be appsopriae 10
normal residential uses andyo 2siztenance of the Property.

Borrower shall prompily gise dender written notice of any investipgation, claim, demamd, Tawsuit or ather aclion by any
governmental or segulalory agendy or private party involving the Property and any Hazardous Substance or Environmental
Law of which Borrower has actual kpowledge. 1 Borrower leams, or is noofied by any governmental or reguftory
authority, that any removial or other remadiation of any Hazardous Substance affecting the Property is necessary, Barrower
shalk promptly ke all necessary remedial actons in accordance with Environmental Liw,

As used i this parsgraph 20, "HazardowsSubsiances” are those substanees defined as toxic or hazardous substances by
Environmental Law and the following substances. gasoline, kerosene, other flammabie or toxic pewraleum produets, toxic
pesticides and herbicides, volatle solvents, materals containing ashestos or formaldehyde, and radioactive maternals, As
used in this paragraph 20, "Eovironmental Law” mtans federal Taws and Taws of the jurisdiction where the Property s
focated that relate to health, safety or environmental protecton.

NON-UNIFORM COVENANTS. Borrower and Lender-furtser covenant and agree as [ollows:

21, Acceleration; Remedies. Lender shall give notice ‘o Porrower prior to acceleration following Borrower's
breach of any covenant or agreement in this Security Instrunienc zhut not prior to acceleration under paragraph 17
unless applicable Jaw provides otherwise). The nutice shall specify: Zadthe defanlt; () the action required to cure the
default; (¢} a date, not less than 30 days fram the date the notice is(given to Borrower, by whicl the default must be
cured; and (d) that Failure to cure the default on or before the datespecifisd in the notice may result in acceleration
of the sums secured by this Security Instrument, foreclosure by judicial procesding and sade of the Property. The
notice shali further inform Borrower of the right to reinstate after necelzeation and the right to assert in the
foreciosure proceeding the non-existence of 2 delault or any other deferse’ef Borrower to acceleration and
foreclosure, 11 the default is not cured on or befure the date specilied in the notice, Zonder al ifs sption may require
immedinte payment in full of all sums secured by this Security Instrument wittous further demand and may
foreclose this Security Instrument by judicial proceeding. Lender shall he entitled tu codlect all expenses incurred in
pursuing the remedies provided in this paragraph 21, including, but not fimited to, reasoiabie attorneys’ fees and
costs of title evidence,

22, Release. Upon payment of all sums secured by this Security Instrument, Lender shaii sCiise this Security
Ingstrument without charge to Borrower, Borrower shall pay any recordation costs,

23. Waiver of Homestead. Borrower waives all right of hamestead exemption in the Property.
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24, Riders to this Security Instrument,  If one or more ndcrs are cxcculcd by Bormwu uml recorded ogether with
this Security Instrument, the covenants and ageeements of cach such rider shall be incorporated inte and shail amend and
supplement the covenanis and agreements of this Sceurity lnstrument as il the rider(s) were a part of this Security
Instrument, [Check applicable box(es))

-_:c] Adjustable Rate Rider E Contlominium Rider j 1-4 Fumily Rider

] Gradumed Payment Rider E Planned Unit Develepment Rider P__N Hiweekly Payiment Rider
““"' Balloon Rider E Rate Improvement Rider : Second Home Rider
j Other{s) specity}

BY SIGNING BELOW, Borrower accepts and agrees (o the terms and covenants contained in pages 1 through 6 of this
Sccurity Instrumenic snd in any rider(s) exectted by Borrower and recorded wilh it.

Witness: Witness:
e (Scal) C/k/b; é D&‘{‘/?"‘“——"'(sm)w
-Borrower CHERI B. LASER -Bosrower
— (Scal) (Scal)
Losiower -Borrower
STATE OF ILLINOIS, County ss: COOK
[, “The Uaders rgne o .4 Motary Public in and for satd county and state,

do hereby certify that STEVEN M. LASER and CHERI B. LASER, RUSBMND AND WIFE

, personally known 10 me to be the same persza(s; whose name(s)

subscribed to the foregoing instrument, appeared before me this day in person, and acknowlcdged that  THEY signed
and delivercd the said instrument as THEIR [ree and voluntary act, for the wseso: (@ nurposes therein set
forth.
: . . nd
Given under my hand and official seal, this 2. 2 dayol f7e, [ 59
f
My Commission expircs:
S » -~
S ) Ay O L
4 Notary Public L«

¥

This instrument was prepared by

(((((((((((((((((((((((((((((((«(*’). ;

“OFFICIAL SEAL" ;o
DIANA T. NICOLETTI :

 Notary Public, State of Tinots X -

: My Commission Expires 11/30/97 %

SRARRIRTRAMAARRRARLE GRS LRGSR (e

MAIL TO:
{Name) LIBERTY FEDERAL SAVINGS BANK
5700 N. LINCOLN AVENUE
(Address)  CHICAGO, ILLINOIS 60659
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ADJ USTABLE RATE RIDER

(lnwrc.‘.t Rau: Limits)

LoanNo. 21-606147-7

THIS ADJUSTABLE RATE RIDER js mide th . lBth dayof April’

19 94, and is tmorporalcd inte’ and shal] be dccmcd o amend and qupp!cmcnl the Mortgage, Deed of Trust, or Deed o Scu;rc
Debt (lhc "Security Tnstriment”) of thé saine date ;,wcn hy the' underkigned (the "Horawer™ o0 secure Borrower's Adjusiable Rate
Note 10 LIBERTY FEDERAL SAVINGS BANK (the "[inifer) of the same daie (ic “Note") and covering the properly

deseribed in the Security Instrument uml l(?um,d e, ‘ ) .
B A g LR f

735 PI.‘UM I‘REE COURT #A-l WHEELING, ILLINOIS 600902533
l?rupcnyAddrcsbl

“The Nate contains pmviqions allowing for chunges in the interest rate every 60 mos subject 10
the limis'stated in'the Note, Tf the intérest rale inctesses, the Borrotver's monthly payments will
be highe L the interest rate deercases, the Borrower's monthly payments will be Jower.

ADDITIONAL COVENANTS. “in'stidldin to the covunnms rmd a},ru mmu\ nmdu in Lhc %Luraty !nstrunu.m Burmwu nm!

Lender further covenant and agres as Collows:

‘A INTEREST RATE’ AND MO THLY PAY‘MENT CHANGES " o ‘ R

The Note provides Tor an mmal inerest Tite; J" G 000 P el % SccUon 4 of thc Nolc pmvxdcs for changes in lhc interest
rate and the monthly- paymcms as fo!lows i b
4 INTEREST RATE AND MONTHLY P2 YMENT CHANGES

(A) Chanpe Dates

The interest rate 1 will pay may chdng,c on the (irs! day of May 19 99 and
on that day ‘every 60th momh thcrcaflcr EdCh da' 0‘1 v hlch my. interest rate could change is called a "Changc Dau,

(B) The Index :

Bcgmmn;_. with the ﬁrsL Changc Date, my ‘interest rate will ke b:Lsc»d on an Tndex. The "Index” is the weekly average yield on
United ‘States Trcasury stcurities ad_)uswd {oa conslart misiurity of ¥ ‘5 YEAR(S) ,asmade available by the Federal Reserve
Bodrd. The most recent Indéx i igure availabic ds of the date 45 2a%s hefore cach Changc Datc is called the "Current Index.”

If the Index is no longer available, the Note Helder will cheore a new index which is based upon compa:ab]c mfurnmuon
Thc Note Holder wili give me nolmc of this Lhoue

(C) Calculatlon of Changes™ "' : ‘ ‘

Bcforc cach Charu,c Date the Note “Holdér will calcnlate my new interdst rate by adding ~ TWO AND 00/100  percentage
points ( Ce 20000 T %) (o the Currcnl Tndcx The Note Holder v:iii then round the result of this addition to the nearest
one quarier of one pcrcunmgc point (0. "S%) Subjoct to Lhc hmnts st.ncd ‘in Sccu on q'D) bclow this rounded amount will be my
neiw interest rate until the next Change Daie!"! :

The Note Holder will then determine the amount of the monthly payment that weala ve sufficient to repay the unpmd prmupnl
balunce of my loan I am expected to owe on the Cha.n;,e Dalc in full on the maturity date/at my new interest rate in bubskmUa[ly
equal payments. The result of this calculation will be! lhc new amount ot my monthly paymeit!

{D) Limits on Interest Rate Chanpes -

The rate of interest T am required:lo pay shall never be increased or decreased on any ‘sirgle Change Daie by more lhan'

"] one percentage point (1.0%) [ X] two “percentige points (2.0%) [Check only one box] from 1 rire of interest I h‘.vc been
paying for the preceding 60 mon!hs My interést ralé also shall never be greater than 1.0 089 , or less

than 6.000 9.

(E) Effective Date of Changes -

My new interest rate will become cfﬁ.cuvc on CdCh Changc Date. 1 will pay the amount of my n:w monthly payment
beginning on the first monthly payment date afier thé Chanhge Diite until the amount of my monthly payment chages again.

(¥} Notice of Changes
The Note Holder will mail or deliver to me a notice of any changes in the amount of my monthly payment belore the effective

datc of a any change. The notice will include information required by law to be given me and also the title and telephone number of
a person who will answer any question I may have regarding the notice.”

B.  CHARGES; LIENS

Uniform Covenant 4 of the Security Instrument is amended to read as foliows:

4, Charges; Liens. Borrower shall pay all taxes, assessments, and other charges, fines and impositions attributable to the Property
which may auain a priority over this Security Instrument, and lcaschold paymenis or ground rents, if any, in the manner provided
under paragraph 2 hercof or, if not paid in such manner, by Borrower making payment, when due, dircctly 1o the payee thercof.
Borrower shall prompuy furnish 10 Lender all notices of amounts due under this paragraph, and in the event Borrower shall make
payment direcly, Borrower shall promptly fumish to Lender receipts evidencing such payments. Borrower shall prompuly
discharge any lien which has priority over this Security Instrument; provided, that Borrower shall not be required (o discharge any
such lien so long os Borrower: (a) shall agree in writing 10 the payment of the obligation secured by such lien in a manaer
ucceptable to Lender: (b) shall in good faith conlest such lien by, or defend against enforeement of such lien in, legal proceedings
which in the opinion of Lender operate to prevent the enforcement of the lien or forfeiture of the Property or any part thereof; or
(c) shall sccure from the holder of such lien an agreement in a form satisfactory to Lender subordinating such lien to the Sceurity

instrument.

If Lender deiermines that all or any part of the Property is subject 10 a lien which may atlain a priorily over this Seccurity
Instrument, Lender shall send Borrower notice identifying such lien. Borrower shall satisfy such lien or take one or more of the
actions sci forth akove within ten days of the giving of notice.

© ADJUSTAGLE RATE RIDER - Plans A-2 and A2 1.4 Fainily
ITEM 2845511 (9208}
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C. NOTICE
Uniform Covenant 14 of the Security Instrument is amended to read as follows:

14, Notice. Except for any notice required under appbicable law to be given an another manner, (i} any notee o Borrower
provided for in this Sccurity Instrument shall be given by delivering it or by mailing it by first class mnl addressed 1o Borrower at
the Property Addeess or at such other address as Borrower may designate by natice o Lender as provided herein, and £h) any
nolice to Lender shall be given by {irst class mail 1o Leader's address stated herein or o such other address as Lender nay
designate by notice 1o Borrrower as provided herein, Any notice provided for in this Sceurity Instrument shall be deemed 1o have
been given to Borrower or Leader when given in the manner designated herein,

. UNIFORM SECURITY INSTRUMENT; GOVERNING LAW; SEVERABILITY
Uniform Covenanl 15 of the Sceourity Insrument is amended o read as follows:

15. Uniform Security Instrument; Governing Law; Severability. This form of Security Instrument combines uniform
covenants for nutional ese and non-uniform covenanis with limited variations by jurisdiction 10 constitute 4 uniform security
instrument covering real property. This Security Tnstrument shall be governed by federal law and the law ol the jurisdiction in
which 1he Proper s is located. In the event that any pravision or clause of this Sccurity Instrument or the Noie canllicts with
applicable law, sueh conflict shall not affeet other provisions ol this Sccurity [nstumesii or the Nate which ean be given effect
without the conflicting provision, and o this end the provisions of this Scourity Instrment and the Note are declared o be

severable,

I£. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Uniform Covenamt 17 of the Scear sy Instrument is amended 1o read as follows:

17. “Transfer of the Property or'a Beneficial Interest in Bocrower, 1 all or any part of the Property or an interest hierein is sold
or transferred (or if a beneficial interest in semrower is sold or vransferred and Barrower is no1 a natural person) without Lender's
prior written consemt, Lender may, af Lendcr's ontion, declare all the sums secured by this Sceurity Instrumient 10 be imimcediately
due and payable, However, this option shall not he exercised by Lender il exercise is prohibited by Federal law s of the date of

this Security Instrument,

If Lender cxercises such option o acceleramie, Lender shallanail Borrower notice of scceleration in accordance with paragraph 14
hereof. Such notice shall pravide a period of not less U200 days from the date the notce is madled within which Bonower may
pay the sums declared due. If Borrower fails to pay such sumesprior o the expiration of such period, Lender may, withouw furiier
notice or demand on Borrower, invoke any remedics perniitted by paragraph 18 hercof. Nowwithstanding a sale or transfer,
Barrower will continue 10 hbe obligaled under the Note and this Seaurity Instrument uniess Lender has released Barrower in writing.

F. LOAN CHARGES
H the loan sccured by the Security instrument is subjece o & faw wWhizisels maxunmn Joan charges, and il Jaw is fnally
interpreled so that the interest or other loan charges collected or 10 be colieZied in connection with the loan exceed permitted limits,
then: (1) any such lean charge shall be reduced by the amount necessary doeduce the charge to the permitted timit and (2) any
sumnts already cellected rom Borrower which exceeded permitted limits will be refunaed to Borrower, Lender may choose o miake
this refond by reducing the principal owed under the Note or making 2 direet paymenrco Borrower, g refund reduces principal,
the reduction will be wveated as a partial prepayment under the Note.

IN WITNESS WHEREQF, Borrower has cxcecuted this Adjusiable R:

5,
= , KL AL (Seal)

-Botrower

g . ‘.\\
( '{/@L/{fgfsé"—(fc”fb/ (Scat)

CHERI B. LASER ~Borrower
- (Seal)
-Borrower

{Sign Qriginal Only}

ITEM 28455L2 {8206;
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 18th dayol  april 1994 .
and is ircorporated into and shall be deeined 10 amend and supplement the Mortgage, Deed of Trust or Security Deed (the
"Security Instrument”) of the same date given by the undessigned (the "Borrower”) to secure Borrower’s Noie to
LIBERTY FEDERAL SAVINGS BANK

{the "Lender™)

of the same date and cavering the Property described in the Seeurily Instruencat andd located a:

735 PLUM TREE COURT #A-1, WHEELING, ILLINOIS 600802533
[Propeny Address)

The Property includes o unit in, together with an undivided intercst in the common clements of, i condominium praject krowa,
s LEXINGTON COMMONS COACH HOuSES Condominium

INeme of Condominium Proje )

(the "Condomininm Praicer™, IF the owners association or other entity which acts for the Condaminiwn Project {the "Owners
Association") holds tife o property for the benefit or use of its” members or sharcholders, the Propenty also includes
Borrower’s interest in the Owrers Association and the uses, proceeds and benefits of Borrower's inierest.

CONDOMINIUM COVEMANTS. In addition to the covenants and agreements made in the Security Instrument,
Borrower and Lender further covenard.zad agree as lollows: o

~ A. Condominium Obligatios. Borrower shall perform all of Bomower's obligations under the Condominiim
Project’s Constiuent Documents, The "Constituent Documments” are the: (i) Declaration or any other docutnent which ereaics
the Condominium Project; ju) by-laws:_(iin_code of regulations; and (iv) other cquivaicnt documents. Borrower shall
prompll{ pla{v, when duc, all dues and assess nents imposed pursuant to the Constituent Documents.

B. Hazard Insurance. So long as the/Ovners Association maintins, with a generally aceepted insurance carrier, &
"master” or “blanket” policy on the Condominiv-a-Project whick is satisfuctory o Lender and w Heh provides insurance
coverape in the amounts, for the periods, and agairst the hazards Lender requires, including fire and hazards included within
the term "extended coverage,” then: -

(i? Lender waives the provision in Unitorn-Covenant 2 for the monthly payment to Lender of the yearly
premium instaliments for hazard insurance on the Propcréy, and

ii) Borrower’s abligation under Uniform Coverant 5 1o maintain hazard insurance coverage on the Property is
deemed satisfied to the extent that the required coverage is provided by the Owners Association policy.
Borrower shatl Fivc Lender promFl notice of any lapse in requiced hazard insurance coverige.
In the cvent of 2 distribution of hazard insurance proceeds ju-licu of restoration or rcgajr following a loss o the
Property, whether to the unil or to common elemenis, any proceeds payabls w Borrower are hereby assigned and shall be paid
to Lender for application to the sums secured by the Sceurity Instrument, vith any cxcess paid e Barrower.

C. Public Liability Insurance. Borrower shall take such actions as«pay be reasonable (o insure that the Owners
Association mainiains a public liability insurance policy acceptable in form, amount, and extent of coverage 10 Lender.

D. Condemnation. The proceeds of any award or claim for damages, dirsct a¢ consequential, payable to Borrower in
connection with any condemnation or other wking of all or any part of the Prope:ty, wacther of the unit or of the common
clements, or (or any conveyance in lieu of condemnation, arc hereby assigned and shii be paid o Lender. Such proceeds
shall be applicd by Lender 10 the sums sccured by the Sccurity Instrument as provided i niform Covenant 10.

F. Eender's Prior Consent. Borrower shall not, except after notice to Lender und with Lendec's prior writicn
consent, either partition or subdivide the Property ar consent to:

{i) The abandonment or termination of the Condominium Project, cxcept for abiadonment or termination
required by law In the case of substantial destruction by fire or other casualty or in the case of 4 ta¥ing by condemnation or
cminent domain;

Lend (i) any amendment 1o any provision of the Constituent Documents if the provision is fol G2 express benefit of
endet;
siii; termination of professional management and assymption of self-management of the Owners Association, of
iv) any action which would have the eflect of rendermy the pubiic liability insurance coverage maintained by
the Owners Association unacceptable to Lender. .

F. Remedies. If Borrower dacs not pay condominium dues and assessments when due, then Lender may pa them.
Any amounts disbursed by Lender under this paragraph F shall become additional debt of Borrower sccured by the Sccurily
Instrument, Unjess Bo st and Lender agree to other terms of payment, these amounts shait bear interest from the datc of
i ¢ Nofe ryic and shall be payable, with interest, upen notice from Lender 10 Berrower requesting payment.
BY SIGNI orrower accepis and agrees to the terms and provisions contained in this Condominium Rider. :

o B Lo
M V&ML‘/; (Scal) ___y\"" - .M%i)
(’ﬁ"lﬁ(%w 7/ h%m -Borrawer CHERI B. LASER ~Borrower

- (Seal) (Seal)

-Bormower -Borrower

MULTISTATE CONDOMINIUM RIDER -- Single Family -~ Fannie Mae/Freddle Mac UNIFORM INSTRUMENT Form 3140 9/90
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