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THIS MORTGAGE ("Security Instrument”) is jvcrw% &fel 1984,
The mortgagor is Kauiibhai Patel and iégéi Batel, husband and wife and Amaratbhai
Patel and Kailash Patel, husband and wife
("Borrower"), This Secvdity instrument s given to
Liberty Mortgage Lorporation NW,
which is organized and existing urde’ the lews of I11inodls, snd whnse address is
2101 $. Arlington figights Road, Suite 100, Arlington Heights, IL 600085
("Lender").
X

Borrower owes Lender the principa) sum of One’ Hundred Thirty Thousand and no/100 Dollurs (U.S.
$130,000.00). This debi is evidenced by Borrower's note dated the same date as this Security Instrument ("Note"), which
provides for monthly payments, with the Tull debt, 1201 peid carlier, due and payable on May 1, 2001. This Security
Instrument secures 1o Lender: (a) the repeyment of the debi evidenced by the Note, with interust, and i renewals, extensions
and modifications of the Note; (b) the payment of ali other suns, vath interest, advanced under paragraph 7 to prolect the security
of this Security Instrument; and (c) the performunce of Borrower's vovenunts and ugreements under this Security Instrument and
the Note, For this purpose, Borrower does hereby mostgage, graui »ad convey to Lender the following described property located

in Cook County, llinois:

LOT 43 IN DEVONSHIRE IN DES PLAINIS, UNIT NO. 2 BEING A
SUBDIVISION OF PART OF THE EAST HALF OF TdE SOUTHEAST QUARTER OF
SECTION 24, TOWNSHIP 41 NORTH, RANGE 11, -EAS8T OF THE THIRD
PRINCIPAL MERIDIAN IN THE CITY COF DES FLAINES, ELK GROVE
TOWNSHIP IN COOK COUNTY, ILLINOIS.

P.I.N.: 08-24-407-006

which has the address of 1411 Danbury Lane
Des Plaines, Illinois 60018
{"Property Address");

TOGETHER WITH all the improvements now or hereafter erected on the property, and all essemexis, appurtenances, el
and fixtures pow or hereafter a part of the property. All replacements and additions shall also be covered by this Security E: —
Instrument. All of the foregoing is referred to in this Security Instrument as the "Property.” r

BORROWER COVENANTS that Borrower is lawfully seised of the estatc hereby conveyed and has the right o L
mortgage. grant and convey the Property end that the Property is unencumbered, except for encumbrances of record. Borrower )
warrants and will defend generally the title to the Property apeinst all claims and demands, subject to any encumbrances of record. :?}
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THIS SECURITY INSTRUMENT combings untform covenals {or nationsl use and nun-uniform covenants with lindled
vuriations hy jurisdiction to constitite o unlform security Inwrumest covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree us follows:

1. Payment of Principal and Interest; Prepayment und Lute Charges, Borrower shall promiptly pay when due the principul
of and interest on the debt evidenced by the Note and any prepayment and fate charpes due undder The Note,

2. Funds for Taxes and Insurance. Subject 10 applicsble luw or (o o wittlen waiver by Lender, Borrower shall pay to Lemdes
on the day monthly paymenis arc due under the Nole, until the Note is paid in full, 3 sum ("Funds”) for: {a) yearlylaxes snd assessments
which ey attain priority over this Secucity lustrument oy a lien on the Propesty, (b) yearly feaschald payments or ground rents on the
Property, if uny; () yearly hazard of propenty insuzance premivms; (d) yearly flood nsurunce premiums, i any; {¢) yearly mortgage
instiranee preatiums, I any, and (f} any soms payable by Borrower Lo Lender, i secordunce with the pravisions of parsgreph 8, in liew
of the payment of martgage insucance premiuens, These Hems ase called "Lsetow llems,” Lendes may, m any time, coffect aad hold Funds
in un smouni not to exceed the maximum wmount o fender for o federally elated morignge fosn may require for Hortower's exscrow
sceount under the federal Real Estate Setlement Procedures Aot of 1974 us amended from fme o time, 12 US.008 200t of ned.
("RESPA"), tntes< snnther law that applies to the Funds sets o Jesser amount. I se, Lender may, al ony time, collect and botd Funds in
an amount ol 1o exeeed the Jesser amound. Londer may estimate the amount of Funds due on the basis of current dofs wird reasonable
estimaies of cxpenditurey nf fulure Esvraw lenw o otherwise in aceordance with applicable v,

‘The Funds shiil Jc held in an Institstion whose deposits are insured by o federsl ugency, instsumaentality, or ensily iucheding
Lender, if Lender is such & /asitution) or ju any Federal Home Loun Bunk. Lender shall apply the Funds fo pay the Escraw Hems
Lender may not chucge Borrower for holding and applying the Funds, annuslly unalyzing the escrow sccount, ot verifyingthe Escrow lemy,
unless Lendes pays Borrower interest on the Funds and applicable low permils {.cader to make such » charge. However, Lender may
require Borrower to pay & one-time-<aarge for an independent real estate lax reporting service used by Lender in connection with this loun,
unless spplicable |aw provides otherwise, Up.es= an sgreemen! is made or applicable law requires interest o be paid, Lender shall not be
required do puy Borrower any interest or cazaings on the Funds. Borrower and Lender may sgree in writing, however, that interest shall
be puid on the Funds. Lender shall give o Bor/ower, withow chasge, an annunl sccounting of the Funds, showing credits and debils lo
the Funds and the purpose for which eack debit fo-be $unds was made. The Funds are pledged 25 sdditionsl security for all sums secured
by this Sccurity Instrument,

If the Funds held by Lender exceed the smotnis oermitied 10 be held by npplicuble Inw, Lendey shull necount w Bortowes fig
1he excess Funds in accordance with the requitements of wpplicahle fuw. If the amount of the Funds held by Lender st any time is o
sufficient 1o pay the Escrow llems when due, Lender may so rotify Borrewer in writing, and, in such case Borrower shall puy to Lendes
the amount necessary to make up the deficiency. Borrower shaii piake up the deficiency in no more than twelve monthly payments, ul
Lender's sole discretion,

Upon payment in full of all sums secured by this Securily Instizimaat, Lender shall prompily refund 10 Borrower any Funds held
by Lender. I, under paragraph 21, Lender shall acquire or sell the Property, Lender, prioe to the sequisition or sude of the Property, shalf
apply any Funds held by Lender a1 the time of acquisition or sale as & credit upzinst the sums secured by this Security Instrument.

3. Application of Payments. Unless applicuble law provides otherwise, 4t payments ceceived by Lender under parsgraphs |
and 2 shali be spplicd: first, to any prepayment charges due undur the Note; seecad, toamounts payable under paragraph 2; third, i
interest due; fourth, to principal due; and last, to any lale charges due under the Note.

4, Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and irapositions atiributable o the Properly which
may aitain priotity over this Secusity Instrument, and leaschold payments or ground rents, if any. Torrowes shall pay these obligutions in
the manner provided in paragraph 2, or if not paid in that manner, Borrower shail pay them on time vircetly 1o the person owed payment.
Borrower shall promptly furnish to Lender all notices of amounis to be paid under this paragrapis. . Zarrower makes these payments
directly, Borrower shall pramptly furnish lo Lender receipts evidencing the payments.

Borrower shall promptly discharge any tien which has priority over this Security Instrument unless Lorowes: (1) agrees in writing
1o the payment of the obligation secured by the lien in @ mannes geceptable to Lender; (0) conlests in good fath the lien by, or defends
against enforcement of the len in, legal proceedings which in the Lender’s opinion operate 1o prevent the enfoccepsent of the lien; or ()
secures from the holder of the lien an agreement safisfectory 1o Lender subordinaling the lien 10 this Security Inurument. 1f Lender
determines that any part of the Property is subject to a lien which may sttain priority over thit Sccurity Instruntent, Lender may give
Borrower a notice identifying the lien. Borrower shall satisfy the tien or tske one or more of the sciions set farth above within 10 days
of the giving of notice.

5. Hazard or Property lusarabce, Borrower shall keep the improvements now existing or hereafler erected on lhe Property
insuredt against foss by fire, hazards included within the term "extended covecage” and any ather hazards, including flocds or flooding, for
which Lender requises insurance. This insurance shall be maintained i the smounis and for the periods that Lender requires. The
insurance carrier providing the insurance shall be chosen by Borrower subject teo Lendec’s approvul whick shall not be unveasanably
withheid. IF Borrower fails 1o mainlain coverage described above, Lender may, at Lender's oplion, ablain coversge 1o prolect Lender's
rights in the Property in accordance with paragraph 7.

All insurance poticies and renewals shall be acoeptable to Lender and shall include a standard mortgage clause. Lender shall have
the right 1o hold the policies and renewals. If Lenter requires, Barrowsr shall prompily give to Lender all receipts of paid premivms and
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renewul notices. In the event of loss, Borrower shall give prompl notlce to the insurice vurrn:r und Lender, L:.ndu muy make proof of
toss if net made promptly by Borrower,

Unless Lender and Horrower otherwlse agree in writing, insurunee procecds shulf be upplied o restoration or repuir of the
Property dnmoged, il the redtoration ot repair I8 economically feaslble end Lender's necurlty Is not leksened. I the restosalion or tepuir
Js not cconomically feasible or Lender's security would be fessened, the {nsurarce proceeds shall be applied to the suma secured by this
Sceurity Instrument, whether ar not then due, with any excess paid to Borrower. If Borrower abendons the Property, or does nol snswer
within 30 duys 4 notice from Lender thut the insisrunce carrer has offered to settle a claim, then Lender may collect the insuranee procecds,
Lender may use the proceeds o repuir or restore the Property or (o pay sums sceured by this Security Instrumcnl, whether or nol thep
duc. The 30-duy period will begin when the nolice is given.

Unless Leader ond Borrower otherwise sgree in writing, any application of proceeds to principal shall ot extend or postpoae
the due date of the monthly payntents referred to in pursgraphs 1 and 2 or change the amount of the payments. 11 ueler parngeaph 21
the Property s acquired by Lender, Borrower's right 10 any insurance policies and proceeds resalting from damage to the Property prior
to the uequisition shell pass to Lender to the extent of the sums secured by this Security Instrument immediately prior o the acquisition.

6. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower's Loan Application; 1easeholds,
Borrower shull oceury, establish, and use the Property as Borrower’s principal residence within sixtydnys after the excewtion of this Seerity
Instrument and shalleantinue to occupy the Property us Burrewer's principal residence for ot least one year after the date of occupuney,
unless Lender otherwize azrees inwriling, which cansent shull nol be unressonably withheld, or ualess extenualing elreumstanees «xist which
are beyand Borfower's carigzl. Borrower shall not destroy, damage or mpaie the Properly, altow the Properly to deteriane, or copinit
wiste an the Property. Borrewez shall be in default if wny Torfellute nction or proceeding, whether civil or criminat, is begun that in
Lender's good fafth judgment ‘couls rcsull in forfeiture of the Property or otherwise materianlly impais the lien created by this Sccurity
Instrument or Lender's security intedest, Borrower muy cure such a default und reinstate, us provided in psragraph 18, by causing the
getion or proceeding to be dismissed wiiiva ruling that, in Lender's good faith determination, precludes forfeiture of the Borrawer's inleres!
in the Properly or other malerial impairmeat df the lien creuled by this Security Instrument or Lender's security interest, Borrower shal
ulso be in default if Borrower, during the loan application process, pave malerially false or insccurate information or stfements o Lender
(or fuiled to provide Lender with any malerial informution) in connection with the loan evidenced by the Nole, including, but not limited
to, representations concerning Borrower’s occupaney ofthe Property as n principal residence. If this Security Instrument is on u leaschold,
Borrower shall comply with all the provisions of the isrie- If Borrower acquires fee titic to the Property, the leaschold and the fee tihe
shall not mezge unless Lender agrees 1o the merger in wriiing.

7. Protection of Lender's Rights in the Properiy. If Borrower fails lo perform the covenenls and agreements contained in
this Security Instrument, or there is a legal proceeding thal may sigrificantly alfect Lender's rights in the Property {such as a procecding
in bankrupley, probate, for condemnation or forfeiture or lo ealuicr iaws or regulstions), then Lender may do and pay for whatever is
necessary 1o prolect the value of the Property and Lender’s rights in W Croperty. Lender's aclions may include paying any sums secured
by a lien which has priorily over this Sccurity Instrument, appeating in cours, 2iving fensonabic attorneys’ fees and entering on the Property
lo make repairs. Although Lender may take action under this psragraph 7/Lcnder does not have to do so.

Any tmounls disbursed by Lender under this puragraph 7 shall becorse-udditional debt ol Barrower secured by this Security
Instrument.  Unless Borrower and Lender agree 1o other terms of payment, those smounts shall bear interest from the date of
disbursemenl st the Note rale and shall be payabie, with interest, vpon notice from Landcr to Borrower requesting payment,

8. Mortgage Insurance. If Lender required morigage insurance as a conditto/iof muking the loan secured by this Security
Instrument, Borrower shall pay lhe premiums required lo maintain the morigage insurance’incffect, If, for any reasor, the morigage
insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the premiums required to oblain coveruge
substantially equivalen! to the mortgage insurance previously in effect, at u cost substantialty equivslent to the cost to Borrower of the
morigage insurance previously in effect, from an allernate morigage insurer approved by Lender. If suostuntially cquivalent morigage
insurance coverage is not available, Borrower shall pay to Lender each month a sum equal to one-twelfth of Hie yearly mongage insursnce
premium being paid by Borrower when the insurance coverage lapsed or ceased to be in effect. Lender wili aclept, use and retuin these
paymenis as a loss reserve in lew of mortgage insurance. Loss reserve payments may no longer be required, € Zoe)option of Lender, if
morigage insurance coverage (in the amount and for the period thal Lender requires) provided by an insurer appiovad by Lender zpain
becomes available and is oblained. Borrower shatl pay the premivms required to mainlain mortgage insurance in etiect, of o provide a
loss reserve, untif the requirement for mortgage insurence ends in accordance wilh any written agreement between Borrower and Lender
or applicable law,

9. Inspection. Lender or its agenl may make reasonable entries upon and inspections of the Property. Lender shall pive
Borrower nolice al the time of or prior to an inspection specifying reasonable cause for the inspection.

10. Condemnmation. The proceeds of any award or cloim for damages, direct or conscquential, in connection with uny
condemnation or other taking of any part of the Property, or for conveyance in liew of condemnation, are hereby assigned and shall be
paid to Lender.

In the event of a total teking of the Property, the proceeds shall be applied lo the sums sccured by this Security Instrument,
whether or not then due, with any excess paid lo Borrawer. In the evenl of a partial taking of the Property in which the fair muorketl value
of the Property immedialely before the taking is equal to or greaier than the amount of the sums secured by this Security Instrument
immediately before the taking, unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall
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be reduced by the amount of the procecds mubtiplled by the following fraction: () the otal amotnl of the sums secite) immedintely
before the luking, divided by (b) the fuir murket valie of the Property fmmedintely befine the tnking. Any balanee shll be prid 10
Borsower. 1in the event of 4 partisl laking of the Property in which the faic marked value of the Propesy immediiely belore the king
is less than the amount of the sums secured immediately before the {eking, unless Borrower and Lender otherwise agree in writing or unless
gpplicable luw otherwise provides, the proceeds shall be applied to the sums secuzed by this Security Instrument whether or not the sums
are then due.

If the Property is abundoned by Borrower, or if, after netice hy Lender to Borrower that the condzmnor offers to make on swurd
or settle u claim for domages, Borrower fails In respond 10 Lender within 30 days alter the date the notice is given, Lender is suthorized
te colleet and apply the proceeds, &t its option, either 1o restoration or repair of the Property or to the sums secwred by this Security
Instrument, whether or not then due,

Unless Lender and Borrower stherwise agree in wriling, any application of proceeds o principal shaff nov extend ac postpone
the due dute of the monthly payments referred lo in poragraphs | and 2 or chunge the amoum of such paymenis,

11. Borrawer Not Relensed; Forbearnnce By Lender Not o Walver. Extension of the time for payment or madificaiion of
smortization of e sumy secured by this Secorily Instroment granted by Lender o any suecessor in inderest of Borpewer shall not operate
f0 release the liehili'pof the originel Borrower or Bormwer’s succensors in interest, Lender shall not be requited te conmence proceedings
aguinst any successet iy interest or refuse 1o extend time for payment or atherwise mudify smontization of e stims sceired by his Securily
Instrument by reasor ol any demand made by the original Borrower or Borrower's suceessors in inleresl Any forbesrance by Lender in
exercising any right or'reredy shall not be a waiver of or preclude the exercise of any right or remedy.

12. Successors o n® Assigns Bound; Joint and Several Liabitity; Co-signers. The covenanls and agreements of this Security
Instrument shail bind and ben:hit the successors and assigns of Lender and Borrower, subject 1o the provisions of paragraph 17, Borrower's
covenants and agreements shall Ue izim and several. Any Borrower who co-signs this Security Instrument but does ned execute the Note:
(n) s co-signing this Security Instrum:nt-only to morigage, grant and convey that Borrower's interest in the Property under the terms of
this Security Instrument; (b) is nol persaraily ohligated 1o pay the sums secured by this Security Instrument; and () agrees thz Lender
and any other Borrower may sgree to extoar, modily, forbear or make any accommodutions with tegurd W the terms of (his Security
Instrument or the Note without that Borrower'sconsent.

13, Lonn Charges. I the loan secured by this Security Instrument s subject 1o u law which sels muximum font chisrges, and
that law is finally interpreted so that the interest or Othee toan charges collecied of to he collected in connection with the foan exceed the
permitted fimits, tren: (1) any such Joan chrge shall befrediecd by the amounl necessary o reduce the chnrge (o the permited Jimit; unl
(b} any sums afready collected from Horsowes which excewaed permilted Yimits wiltbe refunded 1o Borrower, Leader may chovse o ouke
this refund by reducing the principud owed undee the Nole oz by'maping a direet payment (o Burcower, i a relund reduees principal, the
reduction will be treted 8s & partiol prepayment withowt sny peabavment charge wnder the Note.

14. Notices, Any notice to Borrower provided for in this Secviity Instrument shall be given by delivering it or by mailing it by
first class mail unless applicable law requires use of another method, The rolice shall be directed o the Property Address or nny other
address Borrower designates by notice 10 Lender. Any notice to Lender shall te given by first class mail to Lendet's address stated herein
or any other sddress Lender designates by notice to Borrower. Any notice pro<adrd for in this Security Instrument shall be deemed (o have
been given lo Borrower or Lender when given as provided in this paragraph.

15. Governing Law; Severability, This Security Instrument shall be govrned by federal law and the law of the jurisdiction in
which the Property is located. In the eveni that any provision or clause ol this Securilyirsisument or the Note conflicts with upplicsbie
law, such conflict shalf not affect other provisions of this Security Insitument of the Note vhickizon be given effect without the conflicting
provision, To this end the provisions of this Security Instrument and the Nole are declared 1o be severable.

16. Borrower's Copy. Borrower shall be given ane conformed copy of the Note anu of diis Security Instrument,

17. Transfer of the Property or a Beneficial Interest in Borrower. I7 all or any part ol the Property or any interest in il s
sold or transferred {or if a beneficial interest in Borrower is sold or transferred and Borrower is not s Gatur’] person) withowt Lender’s
prior wrillen consen!, Lender may, &t its oplion, require immediate payment in fuil of ull sums secnrea Py s Sccurity Instrument.
However, this option shall not be excrcised by Lender if exercise is prohibiled by federai law as of the dale of Zai= Security Instrument,

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shal) provide = period of nol less
than 30 days {tom the date the nolice is delivered or mailed within which Borrower must pay all sums secured by this Sccurity Instrument.
If Borrower fails to pay these sums prior lo the expiration of this periad, Leader may invoke any remedies permilled by this Securily
Instrument without further notice or demand on Borrower.

18. Borrower’s Right to Reinstate. If Borrower meels certain conditions, Borrower shall have the right 1o have enforcement
of this Security Insirument discontinued at eny time prior 1o the eatlicr of: () 5 duys (or such other period as applicable law may specify
for reinstatement) before sale of the Property pursuant to any power of sale contained in this Securily Instrument; or () entry of &
judgment enforcing this Security Instrument. Those conditions are that Botrower: (&) pays Lender all sums which then would be due under
this Security Instrument and the Note as if no accelecation occurred; (b) cures any default of any other covenanls or agreements; (¢} pays
all expenses incurred in enforcing this Security Instrument, including, bt not limited to, reasonable altorneys’ fees; and (d) lakes such
action 8s Lender may reasonably require to assure that the tien of this Security Insteument, Lender's righls in the Property and Borrower's
obiigation fo pay the sums secured by this Security Instrument shall continue unchanged. Upon reinstatement by Borrower, 1his Security
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Instrument and \he obligations scedred hereby shall remain Tully effective as I no acceleration had venrredl, However, this right 1o
eeinstate shatk nal spply in the cuse of acceleration under parsgraph 17

19, Sule of Note; Change of Loun Servicer, The Note ar a partiel imerest in the Note (logether wilh this Security Instrument)
muy be sold one ot more tintes without prior potice o Borrower, A sale may resedf i q change in the eastity (known as the "Loan Servicer”)
that collects monthly payments due vnder the Note and this Security Instrument, There afso nasy b ane or muge changes of the Loun
Servicer unfelnled 10 o snle of the Mote. It there {8 o change of the Lo Servicer, Hotrower will be given written notice of the chinge in
accordunce with pacsgraph 14 above and applicabic law. The notice will stwte the neme snd sddress of the new Loan Servicer and the
address 1o which payments should be made, The notice will also contain uny viher istformation required by applicable law,

20, Hozardous Substances, Borrower shall nol cause or permil the presence, use, disposad, storege, of relesse of any Hezordous
Substances ont or in the Property. Borrower shall not do, nor sllow anyone else 1o do, anything affecting the Property that is in violation
of uny Environmental Law. The preceding two sentences shall not apply to the presence, use, of storage on the Propenty of smalf quantities
of Hazardous Substances that are generally recognized 10 be appropriale W normal residential uses st 1o maiplenanee of the Property.

Borrower shall prompily give Lender writternr notice of any investigation, claim, demand, fawsuit or other action by any
governmental ar regulutory agency or private party invoiving the Property and any Hazurdous Substance or Environmental Law of which
Borrower has acka! snowledge. If Barrower Jearns, or is notified by any governmental 4r regulatory suthority, that any removal or other
remedistion of any Hrzardous Substance affecting the Property is necessary, Borrower shall prompily take all necessary remediol sctions

in accordance with Enfisoamental Law.
As used in this paiapsuph 20, "Hazardous Substances”™ are those substances defined as loxic or huzurdous substances by

Environmental Law and the ‘ctinwing subsinnces: gusoline, Kerosene, other lnumable or taxie pelroleum products, toxic pesticides sad
herhicides, volatile solvents, naworiels cantaining asbestos or formaldehyde, and rudionctive msterialy, As used In this parugeapl 20,
*Environmental Law" means fedeal Taws and fuws of the jurisdiction where the Propenty is focawed that selate o heabth, sofuly of
environmental pratection.

NON-UNIFORM COVENANIS, Porrower and Lender {urther covenant and agree as Jollows:

21. Acceleration; Remedies. Londer shall give notice 1o Borrower prior to neceleration following Rorrower's breuch
of uny covennnt or agreement in this Security Iustrument (but ast priar to acceleration under paragraph 17 anless applicable
law provides otherwise). The notice shail specify (a) the defuult; () the nction required o cure the defuult; (¢) a dte, not Jess
than 30 days from the date the matice Is given to Burtower, by which the defoult must be cured: and (d) that fullure to cure the
default on or before the date specified {n the natice m= o result in neceleration of the sums secured by this Security Instrument,
foreclosure by judicial proceeding and sale of the Property.The notice shall further inform Borrower of the right to reinstate
after acceleration and the right to ussert in the foreclosuce proceeding the non-existence of n default or any other defense of
Barrower to acceleration and foreclosure. If the default is not cvied on or before the date specified in the notice, Lender at its
option mauy require immediate payment in full of 2il sums sectice? by this Security Instrument without further demtand and
may foreclose this Security lustrument by judicial proceeding. L.indir shall be entitled to collect all expenses fncurred in
pursuing the remedies provided in this paragraph 21, including, but nit kmited to, reasonable attorneys’ fees and costs of title
evidence,

22.Release. Upon payment of all sums secured by this Security Instrunent, Lender shall release this Security Instrurent
without o charge to Borrower. Borrower shall pay any recordation costs.

23, Walver of Homestead, Borrower waives all right of homestead exempiioninthe Propenty.

24. Riders to this Security Instrument. If one or more riders ure executed by Durrewer and recorded together with this
Security Instrument, the covenants and agreements of ench such rider shali be incorporated jrtc and shall amend und supplement
the covenants and agreements of this Security Instrument as if the rider(s} were a purt o1 this-Security Instrument. [Check
applicable box{es)]

[ ] Adjustabie Rate Rider I
{ ] Gradusted Payment Rider [ ]
[X] Balloon Rider [ ]
[ ] Other(s) [specify]

Condominium Rider { ] 1<4/¢unily Rider
Planned Unit Development Rider [ ] Biweckly Payment Rider
Rate Improvement Rider [ ) Second Tome Rider
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HY SIGMING BELOW, Borrower accepts snd agroes to the terms and covenants contmned in this Security Instrument
and in any rider(s) executzd by Borrower and recorded with it,

I

/gu“ ﬁb&u f;ﬂ,f—/

{(Seul)
‘Kantibhai Patel Borrower
Juhi Pfiﬂ?
_{5ealy
PSR Patel f_[L__‘_ API_P Huuuw(r
JASIT
Fonet ?‘ﬂ/ﬁ’;&g;_{?f (Seal)
Amaratbhai Patel -Borrower
Sy s
x4, MS\W K9-te (Sea))
Kailash Patel -Bocrawer
" [$pace Below This Line For Acknewiedgemcnl]
STATE QF ILLINOIS, Cook County ss:
I,WAJ@_ . Notury Public in und for suid county nnd state.do herehy certify thit
JASHI
Kantibhai Patel anﬁéggggﬁl ikﬁ

hl shand and wife and Amaratbhai Patel
and Kailash Patel

husband and wife,peseanly known to me to be the same person(s) whose same(s)

subscribed to the foregoing insirument, appeared before rye/thls day in person, und ucknowledged that l he '7
signed and delivered the seid instrument as ZZﬁ (é: free ond voluntary sel, for the uses and purposes thercin set forth

Given under my hand and official seal, this ;';? 7 day of t‘?‘ ) :M/é 19 qy ‘
My Commission expires:

é} NI MY SINNYNYNYY

"OFFICIAL SEAL" %
i Witliarn B. Reynolds, Jr.

Notury Public. Stie of Hlinols &
%M) C{%Ifﬂimﬂﬁ Bxpire (/2696 &

SASINIINAMIIII SN N H N DI

vLGGSERE

Document Express, Inc.
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(CONDITIONAL RIGHT TO REFINANCE)

THIS BALLOON RIDER is muade thix day twenty seventh day of April, 1994, and is incorporated into and shinll be decnmed
1w amend and supplement the Marngage, Decd of Trust or Deed to Scoure Debl {the "Security Instrament™) of the sume dete given by
the undersignes (the "Botrower®) {o secure the Borrower's Now o

Liberty Mortgage Carporation NW {the “Lender”)
of the same date and covering the propetty described in the Sccourity Instrument and located al:
1411 Danbury Lanz
Dies Plalnes, 11 GOOIR
{Property Address)

The interesl rate stated on the Noie is called the "Noie Rate.” The date of the Note is called the "Note Date.” 1 understand
the [ender may transfer the Nole, Security Instrument and this Rider. The Lender or anyone who takes the Note, the Security Instruenent
and this Rider by transfer and who is entitled 1o receive payments upder the Nofe is called the “Note Holder."

ADDITIONAL COVENANTS. In addition to the covenants and agreements in the Security Instrument, Borrower and Lender
further covenant and agree as follows (despite anything 1o the contrary contained in the Security Instrument or the Note):

1. CONDITIONAL RIGHT TO REFINANCE

At the ricturity date of the Note and Sccurkty Insirument (the "Note Malurity Date”), 1 will be able o oblin a new hosn ("New
Loen®) with a new Mzinrity Dote of May 1, 2024, (the "New Muturity Dute™) and with an interest rate equnl 1o the “New T ourn Rate”
determined in accorGanse with Section 3 below if all the condilfons provided in Sections 2 and 5 helow ure met {the "Canditionu Relinance
Option"). I those com'’or= are nol met, I understand that the Note Holder s under no obligation 1o relinsnce the Note or o madity
the Note, reset the Note Z.ate, or extend the Note Maturity Date, and that I will have 10 repay the Note from my own fesousces of tind
a lender willing to lend me bz .noney 10 repay the Note,

2. CONDITIONS TO OPT.CN

If 1 want to exercise tite Cordional Refinance Option, eertain conditibns must be met as of the Maturity Date. These conditions
are: (1} 1 must still be the owner and occuzait of the properly subject to the Security lnstrument (the "Property) (2) I mnst be currem
in my monthly payments and cannot have oeea riore that 33 days late on any of the 12 scheduied woathly puynienls immediately preceding
the Note Malugity Dale; (3) there are no iieis, defects, or encumbrances apgainst the Propenty, or other adverse matters affecting title 1o
the Property (except for taxes and special assessinen’s not yet due apd payabie) arising after the Security Instrument was recorded; (4)
the New Loan Rale cannol be more than 5 percentsge points above the Note Rate; and (5) | must make a writien request to the Nole
Holder as provided in Section 5 below.

3. CALCULATINGTHE NEW LOAN RATE

The New Lonn Rate willbe a fixed rate of interest equsl 1o the Federa! Home Loan Mortgage Corporation's required net yield
for 30-year fixed rate morigages subject 10 a 60-day mandatory d7avery commitment, plus one-half of ene percemt (0.562), rounded to the
nearest onc-eighth of one percent (0.125%) (the "New Loan Rite”). The required net yield shall be the applicable net yield in effect on
the date and time of day that the Note Holder receives notlice of my cieclion 1o exercise the Canditional Refinance Option. If this required
net yield is nol available, the Note Holder will determine the New I-as Rate by using comparable informatios:.

4, CALCULATINGTHE NEW PAYMENT AMOGUNT

Provided the New Loan Rate as caiculated in Section 3 above is nGLgrrater than 5 pereentage points sbove the Note Rate and
all other conditions required in Section 2 above are satisficd, the Note Hotder wilZclermine the amount of the moathly payment thar will
be sufficient to zepay in full (8} the unpaid principal, plus (b) accrued bul unpaid interrsi olus {c) 8}l other sums 1 witl owe under the Note
and Security Instrament on the Note Maturity Date (essuming my monthly payments|then ‘are current, as required under Scction 2 above),

over the term of the New Loan ai the New Loan Rate in equal monthly paywments. iz sesult of this caiculation will be the new amount
of my principa! and interest paymeni every month until the New Loon is fully paid.

s. EXERCISING THE CONDITIONAL REFINANCE OPTION

The Note Holder will notify me at leas) 60 calendar days in advance of the Note Maluity Nate and advise me of the principal,
accrued but unpaid inieres), and ali other sums 1 am expecled o owe on the Note Maturity Date.! The Note Holder aiso will advise me
thay 1 may exercise the Conditional Refinance Option if the conditions in Seciion 2 above are met. Tho Mote Heolder will provide my
payment recard informalion, together with the name, lile and address of the petson representing the Fole Holder that I must notily in
order to exercise the Conditional Refinance Option. If [ meet the conditions of Scction 2 ebove, I may excicise iz Conditionnt Refinance
Option by notifying the Note Holder no eartier than 60 calendar days and no later than 45 calendar days pricr ¥ the Note Maiurity Date.
The Note Helder wilicalculaie the fixed New Loan Rate based upon the Federal Home Loan Mortgege Carporation’ s applicable published
required net yield in effect on the datc and time of day nolification is received by the Note Holder and ns calculaled Jn Section 3 gbove,
1 will then have 30 calendar days jo provide the Note Holder wiih accepisble proof of my required ownership, occupiney and property
lien status. Before the Note Maturity Date the Note Holder will advise me of the new inlerest rate (the New Loan Rate), new monthly
payment amount and a date, time and place at which [ must appear (o sign any documents required to complete the required refinancing.
1 understand the Nole Holder wilicharge me 2 $250 processing fee and the cosis associsled with the exercise of the Conditional Refinance
Option, including but not limited 1o the cost of updating the title lnsurance policy.

BY SIGNING BELOW, BORROWER accepts and agrees to the terms and covenants contzined in this Balloon Rider.

/L./[/))x,éi[:lj C‘;; IZJJL;:(? (Seal) ‘T’aSh ! P E?t':é ; v (Seal)
Kantibhai Patel -Borrower $osht Paiet AJ7 A AKE 51-f_ -Borrawer

JASHI

£ bnsere Al P (Seal) .)-<31":?5h J?:q-r"ﬁ’[ (Seal)

Amaratbhal Patel -Borrower Kaiiasit Patel -Borrower

{Sign Originat Only)

MULTISTATE BALLOON RIDER (REFINANCE)-Single Family-—Freddic Mac UNIFORM INSTRUMENT
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