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MORTGAGE
This morigage made and entered into this 8& day of W
12 ? HAYMOND HORACF Al") VIRGINIA HORACE{ HIS WIFE

, by and between

rherewnafter relerred to as tiortgagor) and the Administrator of the 3mall Businesa Administeation, an agenoy of the
Gavernment of the United Siates of America (hereinafler refarred to as mortgagee ). who maintains co office and

pioes of business &t pOYT OFFPICE BOX 12247, BIRMINGHAM, ALABAMA 35202-2247

Wirnessyri. that for the consideration hersincfter stated, rmlpt of which u hemby nehnwledpd. the

r.ostgagor dom heraby mongage, sell, grant. assign, and coavey unto m mon and sssigne, all

of the jollawing described property situsted and heiag in the (-‘“"“'f of 12 %1 e (DRDIH(' s27.%
A . f# H’AH 0911 D4728/94% 1"5:”:5’111

State o I.LINOILS o S7B2% 2 KEL m— P4 BRSO

. CoOx lOUNTf RECORDER

Lot 30 (eicirt the South 21 feet thereof) Lot 31 and the Souch one foat of Lot 32
in Block 3 in_ aubdivision of the North West quarter of the North East quarter of
the North East cunrter and the West half of the South West guartar of tha North

Eant guarter of <{h~ North East quarter of Section 1, Township 37 North, Range 14

Eagt of the Third Principal Meridian, in Cook County, Illinois

Permanent Index Number:25'01“212—070_—9_000 /
Commen Known Street Addregs; 8843 SOULH PALLON .‘s’m.—cnlcwu. ILLINOXS 60617

Morrgagor, on behaif of himself and esch and every jerson claiming by, through, or
under the *ortgagor, hereby waives anvy and all rights to redempcion, statutory or
ctherwise, without prejudice vo Mortgagee's right to «av remedy, legal or equitable
which Mortgagee may pursue to enforce pavment or to effect collection of all or any
parc cf the indebredness sacured by this Mortgage, and wirhcut prejudice of Mortgagee's
right to a deficiencvy judgment or any ocher appropriate reiilef-in the event of fore-

closure of this Moritgage.

Together with and including all building», all Sxtures inciudinog but not limited 10797 lumbing, heating, light-
ing, ventilating, refrigesnting, incinerating, air conditioning appargius, and elevaicrs /the mortgagor hereby
sheclaring that it i~ intended that the items herein enumerated shatl he deemed 10 have Leen permanently in-
~talied o~ part of the cealty 1, and all improvementy now or heroafler exirting thereon: the heredituments and
appurtcnances and all other rizhis thereunto belonging, or in anywise appertaining, and the revernion and re-
vercions. remainder and remainders. all rizhts of redemiplion, and the rents, issues, and profita of the sbove
de~crihed property (provided, hawever, that the mortgagor shall be entitled io the posnession aof said property
and to collect and retain ihe rents. issues. and profits until default hereunider). To have snd 1o hold the same
utito the morigacee and the suceessors in interest of the mortgagee forever in fee simple or such ather - estate,
if any. a~ is stated herein, free from all rights and benefir under and bv virtue of the Bome-
stead exemption laws. Mortgagor hereby releases and walves all rights under and by

vircue of the homestead exemption laws of this state. ;

The morigagor covenants that he ia lawfully seized and possessed of and has the right to sell and convey said
property: that the ssme is (ree from all encumbrances excepe as hereinabove recited: and thst he hereby hinds
himself and his successors in interest to werrant and defend ihe title aforesaid thereto and every part thercof agsinst

the claims of &l! persons whotnsoever.

This instruinent ia given to secure the payment of a promissory note dated FEBRUARY 12, 1994

in the principal sum of $21,500.00 | signed by RAYMOND HORACE AND VIRGINIA HORACE

in behalf nf THEMSELVES , incorporated
herein by reference and held by Morrtgagee. The obligation hereby secured matures

B Farm #2321 1 3=72) Provicows Editinss are Obsaiese. LVE (12) years from dace of Note.
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1. The motigagor covenants snd sgrees that (f he shall {ail 1o pav 1s1d indebledness or sny pant thereol when
tue, or thall [ail 10 perform any covensnt or sgreement of this instrunient or the promissory note secured hereby. the
entire indebtedness herebv securcd shall immediatelv become due. pavabie. and collectible withoui notice. at the
aption of the mortgagze or avsigns. regardless of matuniv, and the morigagee or his assians mav befare or after entry
sell said property without appramsement Iihe morizszor having waived and assigned 10 the morigagee aif rights of

sapprajsement : :
<11 at yudicial sale pursusni 0 the provimone of 28 U.5.C. 2001ia1: or

t11) et the option of the mortgegee. cither by auction or bv sol.citation of sealed bida, for the highest and
bewi bid complying with the terms of sale and msaner of paymen: specified in the published notzoe of sais. first
kiving four weeks’ notice of the time, terms, sand place of such sale. by advertisement not less than once
during each af said lour weeks in 2 newepaper published or distributed in the county in which ssid property
s satusted, ail other notice being hereby waived by the morigagor (and said morgagee. or any on
behal! of sa1d morigagee. may bid with the uspaid indebtedness avidenced by ssid note). Said sale shsll be
held at or on the property to be sald or at the Federsi, county, or city courthouss for the county in which the
property is located. The marigagee is hereby autharized 1o execute for snd on behalf of the morigagor and te
deliver (2 the purchaser at such sale a sufficient conveyance of aaid property, which cooveysace shall conrsin
recitza o' 1o the happening of the default upon which the execution of the power of saile herein gramted
depends: and the said morigagor hereby constitutes and sppoints the morigagee or any agent or attarney of the
morigsgee the agent and stiormey in fact of eaid mortgagor 1o maks such recitals apd v execure said
conveysnce s7.d hereby covenanis and agrees that the recitals so made shall be cfecsusl 10 bar all egquity or
nght of redenipicn, homestead. dower. and ali other exemptions of the morigagor. all of which are hﬁf‘b’

expresely waived 27 8 conveyed to the mortgagee: or r""'._'{'-f R R _

(11} take any Giber appropriate action pursuant to state or Federal statute sither in stste or Federal
eourt or otherwise (¢ the disposition of the property. omee o

In the event of a ssle as hereinabrvr provided, the morigagor or xny person in posession under the mortgagor shall
then become and be tenants holdiiig ov== and shail forthwith deliver possession to the purchaser at such sale oF be
» marly disp d. in accordan(e with the provisions of law applicable 1o tenunts holding over. The powar

and agency hereby granied are coupled vitl) an interest and are irrevocable by death or otherwise, and are granted
as cumulative to the remedies for coilecti=li &f said indebtedness provided by law.

4. The procseds of any sale of said propenty ‘n scrardance with the preceding parsgraphe shell be applied firet
ta pay the cosis and expenses of ssid sale. Lhe rxpense | incarred by the mortgagee for the purpuse of protecting or maio-
tsining ssid property. snd ressonable atiorneye’ feast crvaadly, to pay the indebiedness secured hereby; and thirdly.
1n pay any surplus or excess ta the person or persons !¢74’ly entitled thereto.

5. In the event ssid property is sold at a judicial foreciosure srle or pursuant 15 the power of sale hersimabove
granted. and the proceede are not sufficient 10 pay the totaf indebs > iness secured by thie inetrument and svidemced by
seid promissory note, the mortgagee will be entitled to & deficiency jurgmnt for the smount of the deficiency wishons

reged to sppraisemons,

6. In the evens the mortgagor fails to pay anv Federal. state, or local 1ax 4ss/asment. income 1ax or other tax lren,
charge, fee, or other expense charged agsinst the property. the morigagee is heieby authorized ot his option o pay
the same. Any sums so0 paid by the morigugee shall be added 10 and become a pan of the principal amount of the
indebtedness evidenced by said note. subject ta the same fermes and conditions. il 1Yo mortgagor shall pay sod
discharge the indebtedness evidenced by said promesery naote, and shall pay such surss ar d shall discharge ail taxes
and liens and the costs. fees, and expenses of making, enforcing, and executing thie marrgeo. then this maongage
shall be esnceled and surrenderved. R

7. The covenants herein contsined shall bind and the benefits and advantages shall inure 12 ihe respective m'rf}J
remars znd assigns of the parties hereto. Whenever used. the singular number shall include the plural the plursi tha~
singular. aad the use of sy gender shell include sll geuder. 8

g’-

8. No waiver of any covenant herein or of the obligation secured hereby shall aL any time thereafter be beld
te be a waiver of the terms hereof or of the note secured herebhy. -

9. In complisnce with section 101.3(d) of the Rules and Regulations of the Small Business Admipistration (13

C.E.R. 101.1{d} ], this instrument is 10 be construed and enforced in sccordance with applicable Federal law.  ~*

0. A judicial decree. °"’°"-_°' judgment holding any provision or partion of this instrumen: invalid or un-
enforceable shall not wn anv wav impair or preciude the enfarcement of the remaining provisians or portions af
this mmstrumeni. .

GPO §77.2a9
WA Tarm O2TT 13=T3)
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